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COMP/M. 4285 � ALSO/GNT

SECTION 1.2

Description of the concentration

The notified concentration concerns a transaction whereby ALSO Holding AG through is

fully-owned subsidiary ALSO Schweiz AG acquires control in GNT Holding Oy.

ALSO Schweiz AG belongs to the ALSO group of companies operating in the wholesale and

logistics sector for information and communications technology and consumer electronics,

and having business operations in Switzerland and Germany. ALSO Holding AG � the parent

company of ALSO group � is listed on the Swiss stock exchange. ALSO Schweiz AG is

controlled by the Schindler group, a leading supplier of escalators and elevators.

GNT Holding OY is the parent company of the GNT group distributing IT, entertainment and

consumer electronics related goods and services. GNT group operates in Finland, Sweden,

Estonia, Latvia, Lithuania, Norway and Poland.

Both ALSO and GNT operate in the market for wholesale distribution of IT products and

services. Following the transaction, ALSO Schweiz AG will hold the majority of the shares

and voting rights of GNT Holding OY. GNT Holding OY will be under sole control of ALSO

Schweiz AG.


