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Innovation Fund Programme 
 

 
Overview of awarded projects in Portugal 

 
Funded by the revenue of the EU Emissions Trading System, the Innovation Fund’s goal is to help businesses 
investing in innovative low-carbon technologies with significant GHG emissions reduction potential. 
The Innovation Fund currently supports 1 project located in Portugal, which will contribute to the decarbonisation of 

European industries with a total expected GHG emission reduction of 142,925 t CO2 equivalent in the first 10 

years of operation. 
The total Innovation Fund grant in Portugal is of EUR 4.5 million, out of the total relevant costs of EUR 7.5 

million, as defined in Art 5 of the Delegated Regulation 2019/856 on the Innovation Fund1. 
 

Projects per category 
Number of projects and percentage of the total 

Projects per sector 
Number of Small and Large-Scale projects 

  
Projects per phase2 
Number of projects 

Top 5 technology pathways3 
Number of projects 

  

https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32019R0856


 

 

 
 

List of awarded Innovation Fund projects in Portugal 
 

Acronym Title Sector Start date Project phase Beneficiaries 
Innovation Fund 

grant (EUR million) 

Expected GHG 

emission avoidance (t 

CO2eq) 

Small Scale      4.5 142,925 

LK2BM 
Conversion of a pulp mill lime kiln fuel 

source to biomass 
Pulp & paper 01/01/2022 Preparation NVGPULPSETUBAL 4.5 142,925 

  



 

 

 
 

Project overview 
 

Acronym Title Abstract 

LK2BM Conversion of a pulp mill 
lime kiln fuel source to 
biomass 

Decarbonisation of PPI itself can be achieved through energy efficiency, fuel switching and electrification (assuming decarbonised power). This decarbonisation is ongoing, and all pulp 
and paper industries want to follow this path. In 2016, the European PPI emitted 31.9 Mt CO2 from burning fossil fuels (including the emissions from on-site outsourced energy 
facilities) and lime kilns. The lime kiln equipment is responsible of most of the fossil fuel consumption in a pulp mill. The price of the fossil fuel as well as decarbonisation challenge 
have become strong incentives to change the fuel source to others, e.g. biomass of the wood park of the pulp and paper industries.  
Located in Setúbal, the two NVG lime kilns work using natural gas as fuel. The Company intends to switch this fuel source for other, reducing its CO2 emissions and meeting its 
commitment to achieve carbon neutrality in its industrial sites by 2035. 

 


