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Innovation Fund Programme 
 

 
Overview of awarded projects in Finland 

 
Funded by the revenue of the EU Emissions Trading System, the Innovation Fund’s goal is to help businesses 
investing in innovative low-carbon technologies with significant GHG emissions reduction potential. 
The Innovation Fund currently supports 2 projects located in Finland, which will contribute to the decarbonisation of 

European industries with a total expected GHG emission reduction of 14.4 Mt CO2 equivalent in the first 10 

years of operation. 

The total Innovation Fund grant in Finland is of EUR 223.3 million, out of the total relevant costs of EUR 

878.1 million, as defined in Art 5 of the Delegated Regulation 2019/856 on the Innovation Fund1. 
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https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32019R0856


 

 

 
 

List of awarded Innovation Fund projects in Finland 
 

Acronym Title Sector Start date Project phase Beneficiaries 
Innovation Fund 

grant (EUR million) 

Expected GHG 

emission avoidance (t 

CO2eq) 

Large Scale      223.3 14,374,232 

PULSE 
Pretreatment and Upgrading of Liquefied 

waste plastic to Scale up circular 
Economy 

Chemicals 01/04/2022 Preparation NESTE OYJ 135.0 10,337,331 

SHARC 
Sustainable Hydrogen and Recovery of 

Carbon 
Hydrogen 01/03/2022 Preparation NESTE OYJ | NES 88.3 4,036,901 

  



 

 

 
 

Project overview 
 

Acronym Title Abstract 

PULSE Pretreatment and 
Upgrading of Liquefied 
waste plastic to Scale up 
circular Economy 

Project PULSE (Pretreatment and Upgrading of Liquefied waste plastic to Scale up circular Economy) implements Neste’s proprietary technologies for chemical recycling of waste 
plastic and gradually integrates them into the company’s refinery operations in Porvoo, Finland. PULSE will reach a processing capacity of 400,000 tonnes of liquefied waste plastic per 
year. It will contribute to EU climate neutrality objectives by a total of 10.3 Mt greenhouse gas emission avoidance during its first 10 years of operation. 

SHARC Sustainable Hydrogen and 
Recovery of Carbon 

The SHARC (Sustainable Hydrogen and Recovery of Carbon) project will reduce emissions at the Porvoo oil refinery in Finland, by moving away from the production of grey (fossil-fuel 
based) hydrogen towards both green hydrogen production (through the introduction of electrolysis facilities) and blue hydrogen production (by applying carbon capture technology). 
Combined with the offshore storage of carbon dioxide (CO2), this project will maximise the environmental impact and development of a strong supply chain covering the oil refinery, 
the CO2 capture and transport facilities and the storage site. It will also lay the foundation for a European hub for renewable hydrogen and CO2 utilisation. In the first ten years of 
operation, the SHARC project will avoid more than 4 Mt CO2. 

 


