
Transposition of Lamfalussy Directives - State of play as at 19/12/2008
CP:  partially notified to the Commission NC:  no notification received by the Commission EX: OK:

A
us

tri
a

B
el

gi
um

B
ul

ga
ria

C
yp

ru
s

C
ze

ch
 R

ep
.

G
er

m
an

y

D
en

m
ar

k

E
st

on
ia

Ire
la

nd

G
re

ec
e

S
pa

in

Fi
nl

an
d

Fr
an

ce

H
un

ga
ry

Ita
ly

Li
th

ua
ni

a

Lu
xe

m
bo

ur
g

La
tv

ia

M
al

ta
N

et
he

rla
nd

s

P
ol

an
d

P
or

tu
ga

l

R
om

an
ia

S
w

ed
en

S
lo

ve
ni

a

S
lo

va
ki

a

U
K

Directive Number Transposition 
deadline AT BE BG CY CZ DE DK EE IE EL ES FI FR HU IT LT LU LV MT NL PL PT RO SE SI SK UK

Directive on market abuse (MAD) Directive     
2003/6/EC 12/10/04 OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK

MAD implementing Directive 2003/124 Directive 
2003/124/EC 12/10/04 OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK

MAD implementing Directive 2003/125 Directive 
2003/125/EC 12/10/04 OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK

MAD implementing Directive 2004/72 Directive 2004/72/EC 12/10/04 OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK

Directive on prospectuses Directive 2003/71/EC 1/07/05 OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK

Directive on Markets in Financial
Instruments (MiFID) Directive 2004/39/EC 31/01/07 OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK

MiFID implementing Directive 2006/73 Directive 2006/73/EC 31/01/07 OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK OK CP OK OK OK OK OK OK

Transparency Directive (TD) Directive 
2004/109/EC 20/01/07 OK OK OK OK CP OK OK OK OK OK OK OK OK OK OK OK OK OK OK EX CP OK OK OK OK OK OK

TD implementing Directive 2007/14 Directive 2007/14/EC 8/03/08 OK OK OK OK NC OK OK OK OK OK OK OK CP CP CP OK OK OK OK EX NC OK OK OK OK OK OK

Transposition deficit per Member State**

AT BE BG CY CZ DE DK EE IE EL ES FI FR HU IT LT LU LV MT NL PL PT RO SE SI SK UK

Total
To be checked (EX) 2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 2 0 0 0 0 0 0 0

Deficit: NC + CP 8 0 0 0 0 2 0 0 0 0 0 0 0 1 1 1 0 0 0 0 0 3 0 0 0 0 0 0

TRANSPOSITION DEFICIT 3% 0% 0% 0% 0% 22
% 0% 0% 0% 0% 0% 0% 0% 11
%

11
%

11
% 0% 0% 0% 0% 0% 33
% 0% 0% 0% 0% 0% 0%

**) Excluding TD implementing Directive

*) The Commission can always initiate infringement proceedings under Article 226 of the Treaty on the basis of non-compliance of national implementing measures or incorrect application of Directives

notification received and checked by the Commission*  notification received and under  
examination by the Commission 

           Lamfalussy League Table



Number of transposed Directives per Member State
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