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e,
Dear M. Uactewéufvﬂn,

On 18" March 2002 the Commission addressed a provisional marate 10 CESR for
techmical advice on possible implementing measures concerning the Dijective om
prospectuses. This mandare i5 supposud 1o cover minimum information requirements t©
be'included in a prospectus, incorporation by reference and availability of prospectuses.
The deadline for CESR to deliver this technical advice to the Commission hiadd Deen sel in
(he: provisional maggate by the 317 Mareh 2003, : :
‘T'have already emphasised at various occasions that provisional Commission mardates
[or techical advice addiessed to CESR before the adoption. of a directive by Council and
_ EP are provisional; they should not prejudice the ongoing pevotiations in the Furopean
Parliament and the Council. N B -

I the present context, the Burepean Parliament tias not started the second reading on the
prospectus proposal yet We conisider It mare appropriats to grant to CESR an extenson
w the initial deadline, This additional deadline will also allow CESR to take into account
the work in the EP before finalising its advice. '

In this context, I would like to invite CESR to provide its technical advice on the issues
_cavered by the mandate of 18th March 2002 by 3 15 Tuly 2003.

[ am at your disposal to discuss any powts you may have.

! ”

Yours SE

Contact: Maria Velentza, tel (+32 - 2) 293-17-2] e-pran| maria. velentza@eec.eu int
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