SUB GROUP ON HEDGE FUNDS

name surname MS company
1| Mr [ Segun Aganga UK Goldman Sachs
2 | Mr | Antonio Ary dos Santos Freire | P Santander
3 | Ms | Odette Cesari FR Axa-IM
4 | Mr Neil Donnelly IRL Pioneer
5 Mr | Alain Dubois FR Lyxor
6 | Mr Horst Eich DE Allianz
7| Mr Paul Feeney UK Gartmore
8 | Mr Holger Hartenfels DE Deutsche Bank
9| Ms | Gay Huey Evans us Citigroup-Tribeca
10 | Mr | Alain Reinhold FR ADI
11 | Mr Rupert Rossander CH MAN
12 | Mr Lindsay Tomlinson UK BGI
13 | Mr | Jack Tracy UK Morgan Stanley
14 | Mr Luc de Vet LUX | Citco (Lux)
15 | Mr Neil Warrender UK RAB capital
16 | Mr Damian Neylin IRL PricewaterhouseCoopers
OBSERVERS
name surname MS Organisation Stakeholder group
1| Ms |[Jella Benner-Heinacher DE DWS/Euro- Retail investors
shareholders
2 | Mr Robert Coomans NL ABP pension fund | Wholesale investor
3 | Mr | Gernot Karl | Heitzinger AUT | SMN Investment Wholesale investor
Services
4 | Ms | Florence Lombard INT AIMA Industry
5| Ms | Tatiana Verrier DE DB/FIN-USE Retail investors
6 | Mr Martin Ziegenbald DE UNICE Corporate

"CESR (Committee of European Securities Regulators) and ECB (European Central Bank)
may also appoint observers to these groups'.




