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Giovannini Protocol Published by SWIFT March 06; 
Scope:

S
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S

Transfer

Data

Transfer

Data
Implementation Rulebook:

ISO15022/ISO20022
ISO20022 Core Development

New Development:
File Transfer Rulebook

Deadline for Protocol Implementation – March 2011



Slide 4SWIFTISSA Survey for CESAME Feb 2008

Standards Development Supporting Giovannini:
Plans for Core ISO20022 Standards Development

Settlement & Reconciliation: Business Justification 
submitted. Messages will be available by Nov 2008
Corporate Actions:  Business Justification submitted. 
Messages will be available by Nov 2009
Tri-party Collateral: Business Justification on hold.
Relatively low usage. Pending outcome of MWG 2008.
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Giovannini Protocol: Summary of Recent SWIFT 
Activity 

File Transfer Rulebook published (on swift.com)
– Defines generic rules for Giovannini file transfer content and 

operations
Input to Code of Conduct

– Giovannini Protocol named as preferred method for Access 
and Interoperability execution

SWIFT/ISSA Implementation Monitoring (to be done by Q2 2008)
– Survey (prepared and distributed Q4 07)
– Implementation commitments and roadmap 

(Q2 08)
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SWIFT/ISSA Survey
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5 - 21%

16 - 66%

3 - 13%

Broker-Dealer/Investment Bank Custodian/Global Custodian ICSD 

Distribution of Responses by Type
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Summary of Key Themes

SWIFT/ISSA Survey has successfully baselined
requirements and current capabilities:
– Clear trend for direct and indirect access to an 

increasing range of EU CCPs/CSDs
– Widespread need for structured messaging 

across a range of products
Survey has provided sufficient data to develop 
detailed action plans with CCPs/CSDs
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Next Steps: Plans for Commitments and 
Implementation Monitoring

Q1 08: Summary requirements distributed to 
all EU CCPs and CSDs by SWIFT

Q2 08: CCPs/CSDs commit to action plan
- SWIFT/ISSA monitoring/reporting begins
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Distribution of Connections Required
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Distribution of Access Type
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Distribution Of Channels Required For 
Settlement
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Distribution Of Channels Required For Corporate 
Actions, exception, claims and transformations
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Distribution Of Channels Required For 
Collateral Management
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Distribution Of Channels Required For Repo
Services
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Distribution Of Channels Required For Physical 
Delivery

0

1

2

3
4

5

6

7

Au
st

ria
 O

ek
B

Be
lg

iu
m

 E
ur

oc
le

ar
Bu

lg
ar

ia
 C

DA
D

Cy
pr

us
 C

SD
Cz

ec
h 

Re
p 

Un
iv

yc
De

nm
ar

k 
VP

Es
to

ni
a 

CS
D

Fi
nl

an
d 

AP
K

Fr
an

ce
 E

ur
oc

le
ar

G
er

m
an

y 
Cl

ea
rs

tre
am

G
re

ec
e 

He
lle

ni
c 

CS
D

Hu
ng

ar
y 

Ke
le

r
IC

SD
 C

le
ar

st
re

am
IC

SD
 E

ur
oc

le
ar

Ire
la

nd
 E

ur
oc

le
ar

Ita
ly

 M
on

te
 T

ito
li

La
tv

ia
 C

SD
Li

th
ua

ni
a 

CS
D

Ne
th

er
la

nd
s 

Eu
ro

cl
ea

r
No

rw
ay

 V
PS

Po
la

nd
 K

DP
W

Po
rtu

ga
l I

nt
er

bo
ls

a
Ru

ss
ia

 N
DC

Sl
ov

ak
 R

ep
 C

DC
P

Sl
ov

en
ia

 K
DD

Sp
ai

n 
Ib

er
cl

ea
r

Sw
ed

en
 V

PC
Sw

itz
er

la
nd

 S
IS

UK
 E

ur
oc

le
ar

 C
RE

ST
Co

by structured messaging by file transfer by browser



Slide 17SWIFTISSA Survey for CESAME Feb 2008

Distribution Of Channels Required For Proxy 
Voting
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Distribution Of Channels Required For Clearing 
(CCPs)
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Distribution Of Channels Required For Collateral 
Management (CCPs)
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Distribution Of Channels Required For Repo
(CCPs)
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