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Dear Martin:

As we recently discussed on the phone, we have prepared a legal response to
the EU Clearing and Settlement Legal Certainty Group Questionnaire. Enclosed you will
find our answers. If you have any questions please feel free to contact me at
(212) 720-5024 or Jennifer Wolgemuth at (212) 720-6911.

Sincerely,
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Joyce M. Hansen

Enclosure



