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DRAFT ANNOTATED AGENDA

The Commission services will further discuss with Member States the draft comitology
decision under Article 47. They will debrief Member States about their contacts with the audit
profession and the business community (meeting of 13 February) and oversight bodies
(EGAOB meeting of 17 February). The aim is to get a political agreement from the Member
States on the draft decision in order to have a vote on the basis of translated text at the
meeting of 25 March 2009.

The Commission services will orally debrief Member States on the first preliminary results of
the study conducted by the University of Duisburg-Essen on the costs and benefits of
introducing ISAs in the EU.

The following matters will be discussed with Member States:

a) ISA-ISQCI1- the situation of smaller audit firms;

b) carve-outs by individual Member States (Article 26 (3) of the Statutory Audit Directive);
c) the Application Material;

d) the PCAOB's recent standard setting activities since last year.




Member States will also be invited to provide an overview of the recent activities carried out
on auditing standards at national level.

In November 2008, the Commission services launched a public consultation on the audit
market and control structures in audit firms. The Commission services intend presenting
Member States the issues under discussion and will invite Member States to provide first
comiments.

The Commission services will request Member States which have not yet fully transposed the
Statutory Audit Directive to give an update on where they stand at domestic level.

The aim is to get a political agreement from the Member States on the draft decision at the
meeting in order to have a vote on the basis of translated text at the meeting of 25 March
2009.
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