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Directive 2013/36/EU (Capital Requirements Directive or CRD)" 

 

In response to the public consultation on “the potential economic consequences of country-

by-country reporting under Directive 2013/36/EU (Capital Requirements Directive or CRD)”, 

the Commission received 8 contributions from stakeholders. Of these, 1 was from public 

authorities, 5 from registered organisations (including one collective contribution 

representing 34 organizations), and 2 from individuals/other stakeholders.  

None of the stakeholders requested their submissions to be treated confidentially and all the 

stakeholder responses have been published on the website of the European Commission at the 

following link: http://ec.europa.eu/internal_market/consultations/2014/country-by-country-

crd4/contributions_en.htm. According to the Commission rules responses from registered 

lobbyists are presented separately from other responses.   

Of the 8 stakeholder contributions, in terms of regions, 2 contributions were received from 

EU-wide associations, 1 from France, 1 from the UK, 1 from Austria, and 1 from non-

European third countries. 2 stakeholder contributions could not be attributed in terms of 

region. 

It is noted that the consultation was not intended to duplicate the work carried out by the 

external contractor. To this end, in case stakeholders had already replied to the survey carried 

out by the external contractor, their views were already taken on board in the external 

contractor’s report and stakeholders were asked not to re-submit views in the context of this 

consultation. 

Two respondents highlighted the positive impacts in term of increased transparency, regained 

trust. One response underlined that as a direct consequence of the CBCR obligation under 

CRD tax evasion and tax avoidance will decrease, which in turn will have positive effects for 

financial stability and public finances. 

Two responses recalled the growing importance of additional financial criteria in choosing 

new investments and, in this context, they emphasised that the disclosure of information may 

represent a competitive advantage for institutions concerned in terms of attracting new 

potential investors and enhancing trust. One of them signalled the positive effects for smaller 

banks, as they would be able to compete on more equal terms with large transnational banks.  

One response argued that the higher level of transparency will make the functioning of the 

banking system more transparent and investors will have a more solid basis to make sound 

investments, increasing in turn financial stability.  

The majority of the responses from registered organization stressed the threat of 

inconsistencies and the differences in the implementation and the lack of clarity on the 

specific items, which could weaken the potential benefits and could lead to misinterpretation 
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of the data. Concerns were also raised about the administrative burden and additional costs 

which, according to two respondents, might decrease the attractiveness of the EU as a 

location for investments. Two respondents argued that additional items should be added to 

the list of Art 89(1) of CRD to create more transparency. 

One response warned for potential negative effects on competiveness at a global level, while 

recognising that there will be no effect on credit availability or on investments. Another 

respondent noted that the impact on competitiveness and financial stability would be 

marginal. 

Few respondents, while recognizing the public interest of the CBCR provisions, warned 

against adverse effects and the difficulty of the application in a group context or reporting on 

a consolidated basis.  

One public authority, which could not to be identified, recognised that the new CBCR 

provisions will not have any measurable economic effects as some of the items listed are 

already disclosed in other economic and financial statements. 

Some respondents recalled the already existing requirements stemming from the International 

Financial Reporting Standards (IFRS) and highlighted the need to avoid duplication. 

One respondent stressed potential negative consequences on the provision of credit and on 

investment decisions, without elaborating further or providing evidence. 

One respondent referred to the reply already submitted in the context of an external study 

carried out by an external consultant. 

 

 

 

 

 

DISCLAIMER 

The results of this consultation should not be read as a vote on questions asked, but as an indication of 

views expressed by stakeholders who decided to participate. The results of this consultation do not 

prejudge the final form of any decision to be taken by the Commission. 

 


