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AMICE supports the comments made by Insurance Europe in their response to the Commission 
consultation on recovery and resolution in insurance. 
 
We agree in particular, as outlined in the Insurance Europe’s answer to questions 1, 11 and 13, 
that the Directive 2001/17/EC on the reorganisation and winding up of insurance undertakings 
already provides effective resolution tools. This Directive will be repealed and replaced by Title IV 
(Articles 267-296) of the Solvency II Directive on the taking-up of the business of insurance and 
reinsurance. 
 
If regarded absolutely essential, we suggest that any added resolution tools should be included 
in the Solvency II Directive.  We do recommend that the following special powers (cf. page 18 of 
the consultation document) should be included and transposed in national legislation: 
 

• to remove and replace the senior management; 
• to appoint an administrator; 
• to operate and resolve the entity including taking commercial decisions to restructure or 

wind down the entity’s operations; 
• to transfer or sell specified assets or liabilities to a third party entity; 
• to establish a temporary bridge institution to take over certain critical functions; 
• to separate non-performing assets into a distinct vehicle; 
• to recapitalise an entity by amending or converting the terms of specified parts of the 

balance sheet of the entity in order to allow for the continuity of essential functions; 
• to override rights of shareholders of the firm in resolution; 
• to temporarily stay the exercise of early termination rights; 
• to impose a moratorium on payment-flows; 
• to effect the closure and orderly wind-down of the entity. 
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Moreover, AMICE does not favour the creation of a separate “resolut ion authority”  and 
would rather use another term than “resolution”. 
 
Together with the industry, we remain ready to further discuss these issues and the ways to solve them. 
Yours sincerely, 
 

  
Gregor Pozniak  
Secretary General 

Yanick Bonnet  
Co-chair of the AMICE Solvency II Task Force 

 


