
1

From: Dr. John A. Consiglio <john.consiglio@go.net.mt>
Sent: 06 October 2012 09:50
To: MARKT HLEG
Cc: 'moses azzopardi'
Subject: Reply to consultation - Citizen

Follow Up Flag: Follow up
Flag Status: Flagged

Categories: Blue Category, Yellow Category

As: 
- A humble citizen who is essentially a pensioner, but also 
- As someone who worked as a professional banker here in Malta for 42 years, and also  
- As someone who now is an almost fulltime academic at the University of Malta (teaching 

Banking Regulation, and International Economics), 
I welcome your invitation to contribute some ideas to the impending (latest in, it seems, an 
endless series of) EU wide banking restructuring. 
 
In a small island like Malta (pop 416,000) with only some five banks offering retail banking 
services to the people (with two of these having some 80% of the market) the average citizen 
wants: 

- Stability in the pattern of offering of his usual services,  
- Stability in the institutions themselves who offer such services, and 
- Stability plus reliability also in the regulatory structure. 

 
Malta has gone from a structure where we had three regulators, viz the Central Bank of Malta 
(CBM), the Malta Stock Exchange (MSE), and the Malta Financial Services Centre (MFSC), to 
one where the essential regulatory functions of licensing, customer protecftion, onsite individual 
monitoring, and some other functions, have been concentrated in the Malta Financial Services 
Authority (MFSA). The CBM is now restricted to the function of monitoring total systemic stability 
and relations with the ECB/ESCBs, and the MSE mainly with listing and market operational rules 
supervision. 
 
So the question which many here are now asking is essentially whether these planned new 
changes will again mean some return to former roles for the ECB and MSE. Related and on top of 
that (in the light of a recent big issue in the wake of one of the major bank”s mis-selling of certain 
funds) is the issue of to whom will customers have to resort for redress in issues of incorrect 
service or other situations. 
 
Personally I am also interested in knowing – when any new structures are in place – whether this 
new banking union will mean that EU help funds to the sector will pass to the sector through 
national governments, or directly to the banks. 
 
I am copying this email to Mr. Moses Azzopardi who is the President of the Malta Association of 
Pensioners, but would also wish to retain the possibility of communicating to you new ideas or 
problems as and when I perceive them or when they come to light locally. 
 
Best wishes to you all in your work. 
 
Dr. John A. Consiglio 
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