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BNP PARIBAS RESPONSE TO THE EU COMMISSION HIGHT-LEVEL EXPERT GROUP 
 (GROUP LIIKANEN) CONSULTATION ON STRUCTURE OF EU BANKING SECTOR 

 
 
 
Full name and contact details of the organisation: BNP PARIBAS – 16 boulevard des Italiens – 75009 Paris – France 
 
The EU Interest Representative Register ID (if available) : 78787381113-69 
 
The level at which the organisation operates (national / EU / international) and the Member State or other country (in case of a 
national organisation) : BNP Paribas Group (www.bnpparibas.com) is a European leader in banking and financial 
services, with a significant and growing presence in the United States and leading positions in Asia. 
 
The type of organisation (public authority / business or industry association / company / civil society organisation / trade union / 
research or academic institution / other) : Banking and financial services 
 
 
Dear Mr Liikanen 

 

You gave our Chef Executive Officer, Jean-Laurent Bonnafé, the opportunity to express our 
views on potential structural reforms of the EU banking sector. We therefore believe we 
already have answered the questions contained in your public consultation, at least in substance. 
However we would like to underscore once more the three main points that underlay our CEO 
presentation: 

1. Banking Regulation has been or is being strongly strengthened. This intense overhaul will 
deeply affect banks' behaviour and will cause many adjustments in their business model. 
All these changes are aimed at making banks safer. 

2. In a non static world, activity, counterparty and geographical diversification associated 
to prudent management and strong supervision are the best protections against 
destabilizing unexpected losses. 

3. Structural reforms, the effects of which are hard to assess, may appear actually 
untimely. We would believe it wise to observe the consequences of the multiple 
regulations that are being implemented before adding fundamental new ones. We are 
concerned that such a combination within such a short time frame could be very 
detrimental to the economy. 

For your record, please find attached the documents remitted by our CEO on his hearing. They 
are not meant to be made public. 

Yours truly, 

 
Christian Lajoie, head of Group Prudential Affairs 


