
Major differences between ESA 2010 and ESA 95 

 

The ESA 2010 differs in scope as well as in concepts from its predecessor ESA 95 

reflecting developments in measuring modern economies, advances in methodological 

research and the needs of users. These major differences are the following:  

• The recognition of research and development as capital formation leading to assets of 

intellectual property; 

• Expenditures on weapon systems that meet the general definition of assets have been 

classified as fixed capital formation, rather than intermediate expenditure; 

• The analytical concept of capital services has been introduced for market production, 

so that a supplementary table may be produced showing them as a component of 

value added; 

• The financial assets boundary has been expanded to include a wider coverage of 

financial derivative contracts; 

• New rules for recording pension entitlements. A supplementary table has been 

introduced into the accounts, to allow estimates to be recorded for all liabilities of 

pension schemes, whether funded or unfunded. The full range of information required 

for a comprehensive analysis is provided in this table that shows the liabilities and 

associated flows for all private and public pension schemes, whether funded or 

unfunded, and including social security pension schemes; 

• The application of the rules on change of ownership of goods has been made 

universal, resulting in changes to the recording of merchanting, and goods sent for 

processing, both abroad and in the domestic economy. This results in goods sent for 

processing abroad being recorded on a net basis, as opposed to a gross basis in 

the 1993 SNA and the ESA 95. This change has significant implications for the 

recording of such activities in the supply and use framework; 

• More guidance is given on financial corporations in general, and special purpose 

entities (SPEs) in particular. The treatment of government controlled SPEs abroad has 

been changed to ensure that liabilities incurred by the SPEs are shown in the 

government accounts; 



• The treatment of super dividends paid by public corporations has been clarified, i.e. 

they are to be treated as exceptional payments and withdrawals from equity; 

• The principles for the treatment of public-private partnerships have been set out, and 

the treatment of restructuring agencies expanded; 

• Transactions between government and public corporations, and with securitisation 

vehicles, have been clarified to improve the recording of items that could significantly 

affect government debt; 

• The treatment of loan guarantees has been clarified, and a new treatment introduced 

for standardised loan guarantees, such as export credit guarantees and student loans 

guarantees. The new treatment is that, to the extent of the likely call on the 

guarantees, a financial asset and liability are to be recognised in the accounts. 


