
 

 

Contents  

Euro area and European Union GDP flash estimates at 30 days 7 

Contents 

Preface ..................................................................................................................3 

Acknowledgements ...............................................................................................4 

Executive summary ...............................................................................................5 

Contents ................................................................................................................7 

1. Introduction .......................................................................................................8 

2. Why introduce GDP t+30 estimations? .............................................................9 

2.1 Introduction, user needs and developments in official statistics ...............9 

2.2 Background to the GDP t+45 days estimates ........................................ 11 

2.3 Link with Principal European Economic Indicators (PEEIs) ................... 11 

3. Eurostat’s estimation methods ........................................................................ 13 

3.1 Flash estimate for a quarterly national accounts variable: 
terminology .................................................................................................. 13 

3.2. Compilation methodology ...................................................................... 14 

4. Quality acceptance criteria .............................................................................. 18 

4.1 Introduction ............................................................................................ 18 

4.2 Defining quality....................................................................................... 18 

4.3 Considerations when setting the acceptance criteria ............................. 19 

4.4 Recommended acceptance criteria ........................................................ 20 

5. Results and assessment of the GDP t+30 test estimates ............................... 23 

5.1 Introduction ............................................................................................ 23 

5.2 Results of the GDP t+30 test estimates ................................................. 23 

5.3 Assessment of GDP t+30 test estimates ................................................ 24 

Annexes .............................................................................................................. 29 

Annex A: Aggregation of the country growth rates ....................................... 29 

Annex B: Sample size for testing revisions for bias...................................... 32 

Annex C: US t+30, t+60 and t+90 estimates of quarter-on-quarter GDP 
growth, and the associated revisions to the t+30 estimates ......................... 36 




