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Note on stock of liabilities of trade credits and advances  

(April 2017) 
 
 

Alongside deficit and debt data, Eurostat publishes a note on the stock of liabilities of trade credits and advances 
(AF.81L). The data are reported by Member States, according to the Council minutes of 22/11/1993, twice a year 
(end March and end September), together with the reporting of government deficit and debt data.  
 
The data are collected and already published in Table 4 "Provision of other data in accordance with the statements 
contained in the Council minutes 22/11/1993" of the deficit and debt notification, on Eurostat’s website:  
http://ec.europa.eu/eurostat/web/government-finance-statistics/excessive-deficit-procedure/edp-notification-tables  
 
Trade credits and advances payable are unpaid (usually short-term) liabilities of government resulting from 
transactions in goods and services. While the expenditure relating to trade credits is included in ESA government 
expenditure in line with the accrual principle (and thus impacts the deficit/surplus), the stock of trade credits and 
advances payable are not included in government (EDP) debt1.  
 
Graph 1: Stock of trade credits and advances payable in 2013-2016 (% of GDP) 

 

 
* See the country footnote  

 

The figures below should normally cover all trade credits and advances of general government. However, complete 
coverage of all government sub-sectors as well as inside the sub-sectors is currently achieved for just over half of 
the Member States. For the other Member States, data are flagged as provisional, subject to revisions in future 
notifications. For details, see country footnotes below.  

                                                 
1 According to the Protocol on the excessive deficit procedure annexed to the Treaty on the functioning of the EU, government 
debt is the consolidated gross debt of the whole general government sector outstanding at the end of the year (at nominal 
value). According to Regulation 479/2009, as amended, it includes the following categories: currency and deposits (AF.2), debt 
securities (AF.3) and loans (AF.4). 
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Table 1: Stock of liabilities of trade credits and advances by Member State 

   
 

Country footnotes: 

Belgium: Data include trade credits of the main entities of the central and state government sub-sectors, of the 
social security funds and of some extra-budgetary units classified in the general government sector. Further 
progress is expected in terms of coverage and full implementation of the Eurostat decision of 31 July 2012 on the 
reclassification as government debt of some specific operations related to factoring and restructuring. 

Bulgaria: Data include trade credits and advances of the public corporations classified inside the general 
government sector and advance payments made to budget units. Short-term trade credits of budgetary units 
cannot be identified separately in the Chart of Accounts and thus, in accordance with the public accounting 
guidelines, these are reported as accounts payable in public accounts and do not appear in EDP Table 4. On the 
other hand, the Bulgarian National Bank has developed a reporting system for trade credits subject to factoring 
(showing separately factoring operations with and without recourse). This system has been used for the 
implementation of the Eurostat decision relating to factoring and restructuring. 

Germany: Data are provisional as coverage is partly uncertain.  

Ireland: For most government units, detailed source data on trade credits are available and used. In a minority of 
cases, data on stocks of trade credits and advances payable for some government units are estimated. 

Greece: Data include trade credits of the central government (only budgetary central government and public 
hospitals) and the local government sub-sectors.  
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France: Data contain estimated amounts related to the implementation of the Eurostat decision of 31 July 2012 on 
the reclassification as government debt of some specific operations related to factoring and restructuring. 

Italy: Data on stock of trade credits and advances payable are provisional.  

Cyprus: Data only include the central government sub-sector. 

Luxembourg: Data on trade credits are provisional as there are uncertainties regarding the full coverage of some 
entities. 

Malta: Data on trade credits for budgetary central government are estimated. 

Netherlands: Data on trade credits and advances payable are estimated on the basis of a time lag in payments. 

Poland: Consolidated stocks of trade credits and advances include liabilities relating to the delivery of goods and 
services as well as prepayments on the delivery, excluding restructured liabilities and liabilities assumed by 
financial institutions. 

United Kingdom: Data coverage includes both the central government and local government sub-sectors. While 
central government data sources include the main central government units, local government estimates are based 
on a sample of local authorities.   

 

 


