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Note on stock of liabilities of trade credits and advances  

(October 2014) 
 

Alongside deficit and debt data, Eurostat publishes a note on the stock of liabilities of trade credits and advances 
(AF.81L). The data are reported by Member States, according to the Council minutes of 22/11/1993, twice a year 
(end March and end September), together with the reporting of government deficit and debt data.  
 
The data are collected and already published in Table 4 "Provision of data in accordance with the statements 
contained in the Council minutes 22/11/1993" of the deficit and debt notification, on Eurostat’s website: 
http://epp.eurostat.ec.europa.eu/portal/page/portal/government_finance_statistics/excessive_deficit/edp_notificatio
n_tables.  
 
Trade credits and advances payable are unpaid (usually short-term) liabilities of government resulting from 
transactions in goods and services. While the expenditure relating to trade credits is included in ESA government 
expenditure in line with the accrual principle (and thus impacts the Maastricht deficit), the stock of trade credits and 
advances payable are not included in Maastricht government debt
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Graph 1: Stock of trade credits and advances payable in 2010-2013 (% of GDP) 

 

* See the country footnote  

  

The figures below should normally cover all trade credits and advances of general government. However, at this 
stage the coverage of all government sub-sectors as well as inside the sub-sectors is not complete for all Member 
States. In some cases data are flagged as provisional, subject to revisions in future notifications. For details, see 
country footnotes below.  
 

                                                 
1
 According to the Protocol on the excessive deficit procedure annexed to the EC Treaty, government debt is the consolidated 

gross debt of the whole general government sector outstanding at the end of the year (at nominal value). According to 
Regulation 479/2009, as amended, it includes the following categories: currency and deposits (AF.2), debt securities (AF.3) and 
loans (AF.4). 
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Table 1: Stock of liabilities of trade credits and advances by Member State 

  

Country footnotes: 

Belgium: Data include trade credits of the main entities of the central and state government sub-sectors, trade 
credits of the social security funds and trade credits of some extra-budgetary units classified in the general 
government sector. Further progress is expected in terms of coverage and full implementation of the Eurostat 
decision of 31 July 2012 on the reclassification as government debt of some specific operations related to factoring 
and restructuring. 

Bulgaria: Data include trade credits and advances of the public corporations classified inside the general 
government sector and advance payments made to budget units. In accordance with the accounting guidelines, if 
budgetary units incur liabilities in the form of short-term trade credits they should be reported as accounts payable 
and thus should not be included in the EDP Table 4. Further progress is expected for the full implementation of the 
Eurostat decision of 31 July 2012 on the reclassification as government debt of some specific operations relating to 
factoring and restructuring. 

Denmark: Data are provisional and include the central government sub-sector and social security funds. The 
increase in the amount of trade credits and advance payable since the last publication in April 2014, is due to the 
inclusion of the trade credits for extra-budgetary units. 

Germany: Data are provisional as coverage is partly uncertain.  

Ireland: For most government units, detailed source data on trade credits are available and used. In a minority of 
cases, data on stocks of trade credits and advances payable for some government units are estimated. 

2010 2011 2012 2013 2010 2011 2012 2013

Belgium 2 392 4 696 5 625 5 288 0.7          1.2          1.4          1.3          

Bulgaria 1 395 1 326 1 352 1 338 1.9          1.7          1.7          1.7          

Czech Republic 77 143 75 343 77 631 70 605 2.0          1.9          1.9          1.7          

Denmark 20 010 19 208 14 873 24 120 1.1          1.0          0.8          1.3          

Germany : : 26 885 26 786 : : 1.0          1.0          

Estonia  163  191  200  189 1.1          1.2          1.1          1.0          

Ireland 3 319 3 230 3 861 3 566 2.0          1.9          2.2          2.0          

Greece 7 944 2 778 3 123 1 524 3.5          1.3          1.6          0.8          

Spain 30 244 34 958 21 331 21 710 2.8          3.3          2.0          2.1          

France 23 718 24 998 27 894 29 303 1.2          1.2          1.3          1.4          

Croatia 5 628 6 004 6 677 6 279 1.7          1.8          2.0          1.9          

Italy 64 731 68 824 62 855 55 065 4.0          4.2          3.9          3.4          

Cyprus  11  8  19  11 0.1          0.0          0.1          0.1          

Latvia  218  214  207  158 1.2          1.1          0.9          0.7          

Lithuania 1 022 1 111  957 1 254 1.1          1.0          0.8          1.0          

Luxembourg  168  194  217  191 0.4          0.5          0.5          0.4          

Hungary 380 689 388 566 435 011 470 174 1.4          1.4          1.5          1.6          

Malta  63  82  105  102 1.0          1.2          1.5          1.4          

Netherlands 6 007 5 880 5 421 5 406 1.0          0.9          0.8          0.8          

Austria : : 4 493 4 471 : : 1.4          1.4          

Poland 11 025 12 816 12 810 13 545 0.8          0.8          0.8          0.8          

Portugal 5 614 6 196 5 475 4 591 3.1          3.5          3.2          2.7          

Romania 16 825 18 648 17 736 13 576 3.2          3.3          3.0          2.1          

Slovenia 1 036  995 1 024 1 025 2.9          2.7          2.8          2.8          

Slovakia 1 124 1 011 1 022 1 201 1.7          1.4          1.4          1.6          

Finland 3 529 3 843 3 903 3 979 1.9          2.0          2.0          2.0          

Sweden 59 242 59 096 63 620 61 741 1.7          1.6          1.7          1.6          

United Kingdom 19 300 15 956 16 756 16 684 1.2          1.0          1.0          1.0          

: Data not available

Stock of trade credits and advances payable

Millions of national currency % of GDP
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Greece: Data only include the central government sub-sector (State and public hospitals). 

France: Data are provisional and revisions are still expected in future EDP notifications. Further progress is 
expected for the full implementation of the Eurostat decision of 31 July 2012 on the reclassification as government 
debt of some specific operations relating to factoring and restructuring. 

Croatia: Data on stocks of trade credits and advances payable for some public corporations classified inside the 
general government sector (HRT, HZI, ARZ and HAC) are estimated on a best effort basis. Further progress is 
expected for the full implementation of the Eurostat decision of 31 July 2012 on the reclassification as government 
debt of some specific operations relating to factoring and restructuring. 

Italy: Data on stock of trade credits and advances payable are provisional.  

Cyprus: Data only include the central government sub-sector. 

Luxembourg: Data on trade credits are not fully in line with the Eurostat's decision of 31 July 2012 on the 
reclassification as government debt of some specific operations relating to factoring and restructuring, since they 
do not include the specific operations related to factoring, for which information is still missing. 

Malta: Data on trade credits for Budgetary Central Government are estimated. 

Netherlands: Data on trade credits and advances payable are estimated on the basis of a time lag in payments. 

Austria: A new Financial Accounts and Balance Sheets compilation system for Sector General Government was 

established in Austria. In principle, direct data will be used instead of counterpart information. Data on trade credits 

compiled via this new compilation procedure are only available for the years 2012 and 2013. Statistics Austria is 

not able to retrieve direct data on trade credits for the years 2010 and 2011.  

United Kingdom: Data coverage includes both the central government and local government sub-sectors. While 

central government data sources include the main central government units, local government estimates are based 

on a sample of local authorities.   


