
1

9th European Forum on Eco-Innovation
Financing the eco-innovators

9th European Forum on Eco-Innovation

Financing the eco-innovators
Monday 29th to Tuesday 30th November 2010
Plaza Hotel, Brussels

European  
Commission



2

9th European Forum on Eco-Innovation
Financing the eco-innovators

3

9th European Forum on Eco-Innovation
Financing the eco-innovators

Welcome to the
9th European Forum on Eco-Innovation

Access to finance is essential for the start up and 
growth of businesses in general and particularly so  
for the development and successful exploitation of  
eco-innovation in Europe. The objectives of the ninth 
ETAP forum are to examine the current trends, identify 
and discuss the challenges faced by financial actors 
and small and medium-sized enterprises (SMEs)  
in this domain, share good practices and provide  
recommendations to feed into the design of financial 
support programmes in the post-2013 financial per-
spective at EU level. These will also benefit the design 
of similar programmes at national and regional levels.

Financing is recognised as essential for the realisation 
and mainstreaming of eco-innovation, particularly in the 
early stage of business development. The first ETAP 
forum in 2006 already explored the range of financing  
opportunities available for eco-innovation, with an  
emphasis on approaches that harness public/private  
interactions for financing various stages of the innovation 
process. This ninth forum will focus on how to improve 
access to finance, particularly in the early stages.

Dear Participants,
Dear ‘Eco-innovators in Europe’,

We cordially welcome you to the Brussels Plaza Hotel 
for the 9th European Forum on Eco-Innovation – an 
event designed to stimulate new ideas and perspectives 
for “financing the eco-innovators”.

Progress and innovation are brought about by men and 
women who have the courage to look beyond the limits 
of today in order to lead us into a better tomorrow. To 
this end, we invite you to join us in our beautiful Egmont 
Palace on the evening of the 29th November 2010 for a 
gala dinner devoted to these eco-innovators. This event 
will be a celebration of the actors who will shape the EU 
in the 21st Century.

As a main event, the two-day Forum (29-30 November 
2010) organised by the European Commission and 
hosted by the Belgian government will explore new 
ways to finance the eco-innovators. The debate, which 
comes at a time of financial and economic uncertainties, 
is without doubt at the crux of the innovation challenge, 
particularly for SMEs.

One of the goals of the 9th Forum is to open new avenues 
in order to achieve the EU innovation agenda in spite 
of –or thanks to– the financial crisis. With a view to 
preparing the next EU financial framework 2014-2020, 
this event will help shape new EU financing facilities 
designed to assist eco-innovative SMEs in Europe.

The Forum will bring together 250 invited persons from 
industry, business, academia, research, banking, EU  
institutions and beyond. Your presence will help broaden 
and raise the level of debate. We warmly thank you in 
advance for the contribution your participation will make 
to building a better Europe.

The Belgian Presidency  
of the Council of the European Union  

The event will bring together: the financial actors that 
provide funds – such as banks, investment funds and 
agencies running financial programmes; eco-innovators 
– principally SMEs and other entities looking for  
funding to grow in their markets; policy makers;  
potential customers; and business intermediaries such 
as consultants and facilitators that are key to match 
demand and supply of available funds. Interest is also 
expected from non-governmental organisations (NGOs) 
and business associations. 

The programme will cover:

• Access to finance and eco-innovation from the 
eco-innovator and the fund provider point of view;

• Case studies and practical experiences of private 
enterprises and financial institutions that will 
highlight the challenges and solutions of access 
to finance related to eco-innovators. The aim is 
to identify areas where public support may be 
needed;

• An overview of EU actions supporting eco-innovation 
– such as Competitiveness and Innovation Frame-
work Programme (CIP) Financial Instruments, CIP 
eco-innovation Pilot projects, Life Environment and 
Risk Sharing Finance – which target different stages in 
the innovation cycle.

• The additional efforts needed in terms of public 
support and public-private partnerships to facilitate 
access to finance for early stage eco-innovators, 
as well as those necessary to get national/regional 
financial actors more involved in financing eco-
innovation.

Financing eco-innovators

Welcome to the 9th ETAP Forum,

The focus of this event is on financing: which is the very 
“lifeblood” of business.

Getting access to appropriate finance is one of the 
principal obstacles that SMEs face when launching new 
ventures and making them grow.

This is particularly true for eco-innovative SMEs. Obtaining  
finance can be even more difficult and complicated 
when faced with imperfect understanding by potential 
funders of green markets and opportunities, or with  
perceptions – real or unfounded - that responsible be-
haviour puts companies at a competitive disadvantage.

I believe eco-innovation is the essential enabler to get 
the rest of our economy on a sustainable footing. We 
simply cannot afford to limit its supply of “lifeblood”. 
That is why this event brings together practitioners 
to find out why problems persist, how we can tackle 
them and what policy makers can do to create the right 
conditions.

In the last decade we have seen a tremendous concen-
tration of investments in energy-related eco-innovations 
which have contributed to making Europe a global 
leader in solar and wind industries. Europe has also 
taken the lead in other eco-innovative and crucial areas 
such as waste and recycling, water and agriculture; but 
these have not received the same attention from the 
financial world. These areas represent some of the  
fastest growing global markets, and we must act quickly 
to develop our capacity to supply them. 

This event is designed to feed the debate with your  
experiences and your ideas. I look forward to these 
interesting discussions and I encourage your active 
contributions as they will help the European 
Commission better shape post-2013
financial support programmes for 
eco-innovation. 

Janez Potočnik
Commissioner for the Environment
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Day 1 – Monday 29th Day 2 – Tuesday 30th

09:30  
Registration - Welcome coffee

10:30  
Financing eco-innovation at the heart of the Europe 2020 Strategy

The opening speeches will outline the role eco-innovation can play in 
the future of Europe and the importance of financing for its growth.

• Mr Janez Potočnik (1), Commissioner for the Environment, 
 European Commission
• Professor Anders Flodström (2), Vice Chairman of the European 

Institute of Innovation and Technology (EIT) 
 
11:00   
Session One 
Access to finance and eco-innovation

This session will address the market reality (i.e.: trends, opportunities, 
challenges, etc.) of financing eco-innovators.

• Understanding the state of play in financing eco-innovation in the EU
 What are the trends in Europe? Which eco-innovations are being 

financed? What are the financing sources? This part will provide 
an overview of current and expected financial flows.  
Mr Andrew Thomson (3), Senior Research Analyst, Cleantech Group  
  

• Financing issues faced by eco-innovative SMEs
 Is it really difficult to access finance? What are the usual challenges 

that SMEs have to face when compared with other innovative 
ones? And are there also specific opportunities? How do these 
issues change from one sector to another?

  Mr Joachim Grill (4), CEO, SOT Biotech GmbH 

• The role of investment funds in financing eco-innovation
 What types of investment fund are currently active? Why are they 

targeting eco-innovation? What determines a successful investment 
fund in this field?  What has the experience of the EIF and the EIB 
been to date? Where are the gaps? 

 Mr David Walker (5), Fund Investments, Climate Change and 
Environment, European Investment Bank (EIB)

• The experience of business intermediaries in financing 
eco-innovation 

 What are the recurring challenges that organisations facilitating 
access to finance for SMEs observe? What initiatives could help 
improve the match of demand with the offer? Is it networking, 
information sharing, investment readiness or something else? 

 Mr Lauri Ylöstalo (6), CEO, Lahti Science and Business Park

• Panel discussion about trends, gaps in the market and the most 
challenging stages for eco-innovators when accessing finance

 The panel will discuss the elements brought up in the different 
presentations.

 Mr Andrew Thomson (3), Senior Research Analyst, Cleantech Group 
   Mr Joachim Grill (4), CEO, SOT Biotech GmbH  
 Mr David Walker (5), Fund Investments, Climate Change and 

Environment, European Investment Bank (EIB)
 Mr Lauri Ylöstalo (6), CEO, Lahti Science and Business Park

12:30
Lunch 

14:00
Session Two 
Making it work - Practical experience case studies

This session will concentrate on the experiences of private enterprises, 
financial institutions and business intermediaries in eco-innovation 
financing. The perspective will be that of in-depth case studies giving 
insights into different industries.

Table case studies repeated: 3 x 30 minutes.

Speakers              
Mr Paolo Anselmo            
Mr Marco van Bergen 
Mr Coen Bertens          
Mr Marek Bukala
Mr Joachim Grill
Mr Henrik Olsén
Mr Giorgio Padula 
Dr Jos B. Peeters
Mrs Alessandra Perrazzelli
Ms Diana Saraceni
Mr Edward Someus
Mr Jorg Sperling
Dr Coenraad de Vries 
Mr Peter Wolfmeyer

15:30    
Coffee break

16:00  
Session Three 
Understanding barriers and keys to success 

This session will present the lessons and key issues to be kept in mind 
with regard to eco-innovation financing.

• Financing issues faced by eco-innovative SMEs
Mr Kim Møller (7), Chairman of the Board, Oxford Research

• Understanding barriers and keys to success – experience 
from the market
Dr Coenraad de Vries (8), Managing Partner, 
Start Green Venture Capital

• Panel discussion
 The panel (composed of speakers from session 2 and 3) will  

debate on highlights emerging from the case studies and  
presentations of the previous two sessions, contrasting theory  
and practice. 

17:30
Close 

19:00  
Cocktail & Dinner (see page 7)
Offered by the Belgian Presidency of the Council of  
the European Union

08:30  
Welcome coffee 

9:00 
Session Four
EU financial programmes in support of eco-innovation

This is designed as an informative session on public-funding pro-
grammes at different policy levels, followed by a debate on existing 
gaps and lessons learned.

• EU instruments
 The presentation will give an overview of existing support pro-

grammes and instruments (Life+, Competitiveness and Innovation 
Programme, etc.) facilitating access to finance for eco-innovation 
at European level.

 Mr Hervé Martin (9), Head of Unit LIFE Environment and Eco-
Innovation, Directorate-General for the Environment, European  
Commission

 Mr Aurelio Politano (10), Policy Officer,  LIFE Environment and Eco-
Innovation, Directorate-General for the Environment, European  
Commission

• National instruments
 A critical perspective on the Austrian experience of financial-

support programmes for eco-innovation.
 Mr Wolfram Tertschnig (11), Austrian Ministry of Agriculture, 

Forestry, Environment and Water Management

• Regional Instruments
 The ECREIN experiences and regional aspects of financing 

eco-innovation will be shared.
 Dr Christian Kuehne (12), State Ministry of the Bundesland Baden-

Wuerttemberg.

10:10    
Reality check discussion: panel

The panel will debate the presentations, the lessons learned from 
other programmes and also about how financing support for eco-
innovation could be better coordinated at different policy levels. 

  Ms Claire Munck (13), Managing Director, European Trade Association
for Business Angels, Seed Funds, and other Early Stage Market 
Players (EBAN) 

 Ms Beatriz Yordi (14), Head of Eco-innovation unit, Executive Agency 
for Competiveness and Innovation (EACI), European Commission 
Mr Henrik Olsén (15), European Private Equity & Venture Capital 
Association (EVCA), Environmental Technologies Fund  (ETF)

 Prof. Dr Rolf Wüstenhagen (16), Director, Institute for Economy 
and the Environment, University of St. Gallen

10:50    
Coffee break

11:20 
Session Five 
Financing eco-innovators in the next financial perspective (post 2013)

This session will conclude the forum providing food for thought to 
support eco-innovation financing in the next European Commission 
programming period. 

• Recommendations from “Financing eco-innovation” project
 Results will be shared from a study and survey undertaken by the 

European Commission aimed at improving current financial  
support for eco-innovation.

 Mr Kim Møller (7), Chairman of the Board, Oxford Research

• Conference recommendations
 This presentation will sum up the main elements discussed at the 

forum and summarise key outcomes that should be considered for 
the next financial perspective. 

 Mr Raymond van Ermen (17), Executive Director, European 
Partners for the Environment (EPE)

• Discussion of elements presented and how Europe must go forward
 The panel will debate how elements emerging from the presenta-

tions could be fed into the design of the next financial perspective 
programmes.

 Mr Timo Makela (18), International affairs, environmental financing 
and eco-innovation, Directorate-General for the Environment,  
European Commission   

 Mr Gerassimos Thomas (19), Director, Directorate-General for 
Economic and Financial Affairs, European Commission 

 Mr Patrick Lambert (20), Director, Executive Agency for 
Competiveness and Innovation (EACI), European Commission

 Dr Matthias Ummenhofer (21), Head Equity Fund Investments, 
European Investment Fund 

  Mr Jean-David Malo (22), Head of Unit, Regions of Knowledge 
and research potential, Directorate-General for Research, European 
Commission

12:50  
Closing remarks

Mr Timo Makela (18), International affairs, environmental financing 
and eco-innovation, Directorate-General for the Environment,  
European Commission

13:00  
Close

(1) (2) (3) (4) (5) (6) (7) (8) (18) (19) (20) (21) (22)

(9) (10) (11) (12) (13) (14) (15) (16)

(17)

Organisations
Cleantech Business Angel (IBAN)
Euro C2C Carpetchains Project 
EIM
ECOTECH Polska SP
SOT Biotech
Environmental Technologies Fund (ETF) 
Biolase 
Capricorn Venture Partner 
Intesa SanPaolo Group 
360° Capital Partners
PROTECTOR 
Wheb Ventures 
Start Green Venture Capital    
ZENIT GmbH  / European Enterprise Network

© Xie HangXing



6

9th European Forum on Eco-Innovation
Financing the eco-innovators

7

9th European Forum on Eco-Innovation
Financing the eco-innovators

works must be encouraged to work 
together across the EU to exchange 
solutions, improve dissemination of 
opportunities and challenges and 
link supply and demand, in particular 
matching investors with entrepreneurs.

International trade/co-operation is 
essential to open up new opportunities  
for Europe’s exporters with the EU as 
the driving force to speed the global 
transition to a green economy. All 
external economic policy instruments 
must foster the growth of European 
green SMEs. Action at EU level is 
needed to eliminate tariff and non-
tariff barriers to international trade in 
environmental goods, technologies 
and services, while protecting IPR. 
Opening up global markets to eco- 
innovation will involve networking 
with SME-support facilities abroad, 
promotion of European green technol-
ogies and setting up of international 
technology-transfer mechanisms for 
SMEs.

Political support:  is essential with eco-
innovation becoming a key objective 
of European policies. The Europe 
2020 strategy set out the key chal-
lenges and the vision for transforming 
the EU towards a green and sustain-
able economy. SMEs are an integral 
part of this solution. We now have 
to move towards implementation. A 
‘Green SME deal’ would accelerate 
eco-innovation development. The 
revised Eco-innovation Action Plan 
must set the direction of change and 
provide the means to achieve these 
ambitious goals. 

Conclusions of
the 8th European Forum on Eco-innovation
Making Eco-Innovation happen in Small and Medium-sized Enterprises
Bilbao, Spain, 20-21 April 2010

The Declaration for-
mulates recommen-
dations addressed 
to the Commission 
and Member States 
on how to make eco-
innovation a true 
driver for growth for 
European SMEs. The 
recommendations will 
feed into the work on 
the emerging innova-
tion policy framework 
in the European Union 
and the Member 
States. 

Small and medium-sized enterprises 
(SMEs) are the backbone of the EU 
economy and represent our economy’s 
future. Innovation is the key to growth 
but innovative SMEs require a more 
business-friendly environment across 
Europe. Green entrepreneurs face 
specific barriers. Eco-innovation is 
relatively new and rapidly expanding. 
There is a lack of public funding and 
access to private finance is difficult, 
as innovative SMEs are often young 
and eco-innovation is seen as more 
risky than other fields. A coordinated 
response is essential at all levels. The 
Environmental Technologies Action 
Plan focused attention on this area. 
Reinforced actions are required, 
building on the experience of ETAP.

Accelerating demand for eco- 
innovation and environmental 
goods and services requires regulation 
to promote eco-innovation, efficiency, 
performance and competitiveness. 
Regulation must be reviewed continu-
ously, be flexible to meet technical 
progress and be enforced. A mix of 
instruments – technology standards, 
benchmarks, product performance 
requirements and market-based 
instruments – must complement 
regulation. Green public procurement 
must be widely applied to facilitate 
participation of SMEs and generate 
uptake of innovative green technologies.
Citizens must be made aware of the 
need for and availability of green 
products through education and 
labelling.

Support for SMEs in getting  
eco-innovative products to market 
must include integration of research  
and commercialisation. EU research 
programmes must sustain eco-
innovation and be fully open to SME 
participation. Support is needed for 
pre- and post-research activities, 
including expansion of the CIP and 
use of structural funds.

Greater green investment is  
necessary with action to encourage 
public and private-sector investment. 
Public authorities must reduce the 
risk of eco-innovative investments. 
Tax incentives, economic instruments 
and financial tools to leverage private 
investment must signal their com-
mitment. A dynamic venture-capital 
market is a prerequisite.

Tackling the green skills gap in 
SMEs requires promotion of green 
jobs and workforce training. All jobs 
will increasingly involve a green  
element. Current training needs must 
be mapped to identify gaps and  
solutions for dealing with them. EU 
funding must be optimised for national 
or regional initiatives to promote 
green technical and business skills. 

Green partnerships must be estab-
lished building on existing networks 
and reinforcing links between eco 
entrepreneurs. Organisations working 
with SMEs must be further mobilised 
to help devise and implement  
eco-innovative solutions. Such net-

Where to find us

A.	Hotel Le Plaza Brussels
 Boulevard Adolphe Maxlaan 118-126
 1000 Brussels
 Forum

B.	Palais d’Egmont
 Petit Sablon 8 Kleine  
 1000 Brussels
	 Cocktail	&	Dinner
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10th European Forum
Next Forum

  
on Eco-Innovation

Towards a Resource Efficient Economy -  
From Policy to Action

Birmingham 22nd and 23nd of March 2011

European  
Commission

For further information

Visit the official ETAP website for the latest information on:
• Policy and Actions
• Innovative Technologies
• Fund resources
• Links and forthcoming events
• ETAP news and other communication tools

Contact information

Directorate-General Environment
Unit Life Environment and Eco-Innovation
Tel: +32 (0)2 296 48 88
http://ec.europa.eu/environment/etap
Contact: Env-technology@ec.europa.eu
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