KakBu ca non3sute ot eBpoTo?
NkoHoMmnuecknaT n napuueH cbto3 (MC), Kakto 1 camoTo €BPpO MMAT 3a Lien fia OCUrypaT
no-no6po d)yHKLlVIOHI/IpaHe Ha EBpOI'IeI7ICKaTa MKOHOMWKa, KaKTO 1 fa Cb34adat noBeye
pabOTHY MeCTa 1 NOo-ToNAM MPOCNepUTeT 3a eponeiiunTe. OCBEH TOBa, Te AOBEAOXA A0
Cb3[aBaAHETO Ha BTOpaATa Hali-ronsima NKoHoMIKa B cBeTa. OCHOBHUTE npenmyuiecTsa
BKNOYBaT:

:: CrabunHa BanyTa

:: Hnucko paBHMLLe Ha MHONALWA N HUCKU INXBEHN NPOLIEHTH

:: Mpo3payHoOCT Ha LeHuTe

::MpemaxBaHe Ha pa3xoauTe npu 06MeH Ha BanyTu

::Mo-ronAama NHTErpUpaHoOCT Ha PMHAHCOBMUTE Nasapn

:: Mo-po6pyn NKOHOMNYECKN NOKa3aTenu

:: O3ppaBsABaHe Ha Ny6NUYHUTE PUHAHCK

:: Mo-cnHm no3uuymu 3a EBponeiickmna cbio3 B rno6anHara
WKOHOMMKa

:: YnecHABaHe Ha MeXJyHapoAHaTa Tbprosus
:: Oce3aeM 3HaK 3a eBponencka NAeHTNYHOCT

EBpo3oHa: paktu n uudpn
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KniouoBn nokasarenn (2006) EBpo3oHa Esponeiickin

P cblo3 (EC-27)
HaceneHue (munuonn) 317 494
BB (8 TpunuoHn espo, u3uncnex Ha 6asa naputet

84 11,9

Ha NoKynaTenHaTa cnocobHocT)
[an ot ceeToBHMA BB (% Ha 6a3a MMNC) 14,6 21,0
W3Hoc(*) (cTokw n yenyri kato % ot BBM) 21,7 14,3
BHOC(¥) (cToku v ycnyru kato % ot BBM) 20,9 15,0

(*) Kamo ce usknoyu 8sMpewHoo6WHoCMHama msp2oeus.

M3moyHuk: Eeponeticka komucus, ELIb u MB®, 2007 2.

EBpo30oHa,
BKJIOUNTENHO Kunbp
1 Manrta ot 1 anyapu
2008r.

- [bpxaBu-uneHkm
Ha EC ¢ Bb3mMoXHOCT
3a HeyvacTue

[IbpxaBn-uneHkm
Ha EC, kouTo Bce owe
He ca npuenu eBpoTo

300 128
11,2 35
19,7 6,3
10,8 16,8
16,6 153

3anoseye
nHpopmauus:

Espo
http://ec.europa.eu/euro

TeHepanHa aupekuua “IKoHOMUYECKN N GUHAHCOBM
Bbnpocu” Ha EBponeiickata Komucua
http://ec.europa.eu/economy_finance

EBponeiicka komncua
http://ec.europa.eu

http://www.ecb.eu

NkoHoOMUnuYeckn
EBponeiicka LieHTpanHa 6aHKa *// /] (I)IIIHaHCOBIII Bbrnpocn

TEHEPATHA AVPEKLMA

B EBponeiicka
RNl KoMucus

KakBu ca nonsurte
\ OT eBpPOTO 3a
BCNYKUN HAC

EanHHa BanyTa 3a eguHHa EBpona

EBpoto cTaBa efvHHaTa BanyTa Ha 15 fbpxaBu-uneHkn Ha EBponelickus

Cbl03, KOUTO CbBMECTHO GOpMMpaT THap. “eBpo30Ha”. VIKOHOMMYECKUAT

1 napuyeH cbio3 (UMC) ocurypsasa noamtmyeckata 1 IKOHOMIUYeCKaTa pamka,
KOATO NeXW B OCHOBATa Ha eBPOTO M I0MbJIBA ANHHIIA €BPOMNECKI Na3ap.

Owe npu cb3paBaHeTo Ha EBponenckua cbio3 nmpe3 1957 r. gbpaBUTE-UNEHKU
HacoumMxa CBOWTE YCUNMA KbM M3rpaXkaaHeTo Ha “obLy nasap” 3a Tbprosus. C TeueHue
Ha BpemeTo 06aye CTaHa ACHO, Ye 3a NO-HATaTbLIHOTO Pa3BUTUE 1 YCMeX Ha BBTPELLHUA
nasap e Heo6XoAnUMO MO-TACHO MKOHOMMYECKO U BalyTHO ChTPYAHNYEeCTBO. ETo 3aLo
npe3 1991 r. gbpasuTe — uneHKkK Nprexa [lorosopa 3a EBponelickua cbto3 (Jorosopa
oT MaacTpuxT), C KOITO Ce pernameHT/pa Cb3flaBaHETO Ha CUHa 1 CTabunHa efnHHa
eBponeiicka BanyTa npe3 XXI-Bus Bek.

Mpe3 mecel, mait 1998 1. be B3€TO peLleHne Kou e 6baaT MbpBUTE AbPXKaBU-UNEHKN,
KOWTO Lie ydyacTBaT B eBpo3oHaTta. MMpe3 1999 r. TexHuTe CTpemexun ce cObpHaxa
C BbBEX/JaHETO Ha eBpOTO, KOeTo Ge MycHaTo B MacoBo obpalyeHue nog dopmata Ha
6aHKHOTI 1 MOHETM Ha 1-Bu AHyapw 2002 T.

CéonmxaBaHe Ha eBponenyuTe
EBponenckuaT cbto3 nonara MHOXECTBO YCWIUA 3a NONYNAPU3MPAHE Ha eBponeinckata
VIHTErpaLms, HO YeCTo T3 yCUAMA 0CTaBaT CKPUTY 33 Pa3NNYHI I0PUANYECKN TEKCTOBE
1 pernameHTn. EBpoTo e cpep Hail-oce3aemuTe CUMBONW Ha obLiaTa MAEHTUYHOCT
11 eBPOMENCKM LIeHHOCTH, CNOAENeHN OT Pa3fnYHITE HaLMK 1 rpaxaaHn Ha Espona.
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NMon3wuTe 3a
norpeburenute
npomsTnyar oT ...

3acunBaHe Ha KOHKYpeHUuATa

C OCUTYPABAHETO Ha BB3MOXHOCT 3a MO-NeCHO MasapyBaHe 3af rpaHuua

1 CbNOCTaBKa Ha LeHUTe KOHKYPeHLMATa MeXAy camuTe MarasuHu U AoCTaBunLn

ce 3acunu. |_|0Tpe6VITeﬂVITe Beye uMmat no-ronam VI360p, HAKOW LeHM CnafHaxa,
a MNOKaYBaHETO Ha LieHnTe Ce AbpPXKK NoJ KOHTPON.

LleHoBa cTabunHocT

EBpOTO MOHWXM MHOMaLNMATa 4O €4HO HUCKO 1 CTabnnHo pasHue. Mpe3 70-Te n 80-Te
rofiuHu Ha XX BeK MHOnaLnaTa B peauLia Abpxar-uneHKu 6e MHOro BUCOKa, KaTo B HAKOW
CTpaH HeitHOTO paBHMLLe AocTurawe 20 1 noBeye NpoLieHTa. VHGnaumaTa ce NOHKM

CMNOAroToBKaTa UM 3a NpremaHe Ha eBpPOTO, a CNie[ BbBEXAAaHETO My OCTaHa Ha paBHULLE OT

0KOno 2% B eBp0O30HaTa. Huckata n CTabunHa I/IH¢HaLlI/I$I € 0T NoJ3a 3a BCUYKN.

Mo-necHu n no-eBTUHU KpeauTY

Toin kaTo EBponelickaTa LieHTpanHa baHKa nonara ycunua 3a NoAAbpKaHETO Ha HUCKO paBHULLE Ha UHNaLms, ce oTbenssa cnag

B JINXBEHUTE MNPOLEHTH. ToBa o03HayaBa ynecHaBaHe
Ha npouegypute no OTNyCKaHe W MNOEBTUHABAHE
Ha Kpefgntute, Kato Hanpumep UnoteyHuTe Kpeautn unmn

KpeanTuTe 3a NoYmBKa.

€ ¢pakm: Jluxeume no unomeyHu Kpedumu ce
NOHUXuUXa om okoso 8% - 14% e Hayanomo Ha
80-me 200uHu Ha XX ek 00 5% Kvm HaAcmoAwWuA
MOMeHm, Kamo no mo3u HAYUH eOuH

KoHBepreHums Ha paBHULLETO Ha MHPNaLWA: eBPO30HA
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Mon3uTe 3a G3HECA npounsTunyar orT ...

Huckute nnxBeHn MPoOLUeHT reHepupart noseye nHBeCcTULNN
Huckata MHGNaLma NOAAbPKa HUCKN NuxBeHUTe NpoLeHTI. ToBa 03HauaBa, Ye KOMMAHUNTE Ca B CbCTOAHINE
[12 3aeMaT No-eBTIH KanuTaJ ¢ LeN MHBECTULN — HaNpUMep, B HOBO 060PY/ABaHe I B Mo-MalyabHa pa3BoliHa
[eitHoCT. ToBa BOAW 40 Cb3[aBaHe Ha MOBEYE HOBI MPOAYKTY U YCNYIY 1 MOBILIABAHE Ha MPOU3BOANTENHOCTTA,
KOETO OT CBOS CTPaHa reHepupa no-rofiiM PacTex, KakTo 1 noseye 1 no-fobpu pabotHi Mecta.

€ ¢pakm: C evBexxdaHemo Ha espomo npe3 1999 2. 6sxa cv30adeHu noseye om
10 MunuoHa Hoeu pabomHu Mecma e eepo3oHama cnpsamo camo 1,5 MUIUOHA npe3
npedxodHUmMe cedem 200UHU.

NkoHoMHnyecKkaTa cTabunHocT
HacbpyaBa Ab/IFOCPOYHOTO 30
nnaHupaHe

Mpenw cb3gasaHeTo Ha UMC KonebnmBoCTTa B NIMXBEHUTE
NPOLIEHTY O3HaYaBaLle HENPEABUAMMOCT Ha Pa3XoANTe.
ToBa BofeLLe 10 PUCKOBE 33 IbATOCPOYHITE MHBECTULMM
Ha KOMMaHUNTe Mopajy HesICHOTa lanu Te Lue reHepypar
nevyan6a. MkoHomuueckata crabunHoct B UMC
MOHACTOALYeM HaManABa HeCUrypHOCTTa W HacbpyaBa
AbArOCPOYHUTE MHBECTULIAN Ha BU3HECa.
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(" KoH BepreHuus Ha AbAroCPOYHUTE INXBEHN NPOLIEHTH: A
€BPO30Ha (10-roagnwHN obnuraymm) fopuiHa nuxsa B %
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Mo-mankute pucKkose
HaCbpyaBaT TPAHCrpaHNYHaTa TbprosunA

B MMHanoTo TpaHcrpaHyHata TbprosuA B EBpona ce ocblecTBABaLLe B MHOXECTBO BayTh C MPOMEHNMBI
BanyTHN Kypcoe. C Lien KoMneHcpaHe Ha PUCKOBETe OT TbPryBaHe NpY Te3u YCTI0BIA, KOMMaHUUTe NPOjaBaxa
Ha NO-BUCOKI LieH! 33} TPaHILIA, KOETO Bb3MpenaTcTBalle TbprouAta. Cera Beue T031 PUCK He CbLIECTBYBa.

Mon3sute 3a AbpPKaBUTE-YJ1€HKN
OT €éBPO30HAaTa nponsTnyar oT ...

I1paB|/|Tenc1'BaTa necTAT cpeacTBa

Huckata v cTabunHa nHOGMaUNMA 03Hayasa, Ye FbPKABHUTE 33eMI Ca NO-EBTUHM, OTKOSIKOTO B MUHANOTO.
Mo-HUCKMTE NINXBEHW MNAWAHUA MO AbPKABHUA AbAT OCBOGOXAABAT MApUuHW CPEACTBA, KOUTO
MpaBMTeNCTBaTa MOTar fia U3nos3BaT 3a O6LECTBEHM YCTYIM WM HAMANABAHE Ha faHbLWTE.

Huckara |/||-|¢nau,m| 6naronpv|ﬂ'rCTBa counanHoTo conmxkaBaHe
BucokoTo 1 npomeHnnBo paBHMILe Ha MHGNALMA B MHaNOTO 3acunu pasnukute mexpy 6efHu 1 6oratn
rpynu n pernoHu. Mpu efHa H1CKa 11 cTabunHa MHGNaLKMA No-Masnko 3aMoXHUTE Beye ca No-fo6pe 3alyuTeHn
0T "epo3uA” Ha CBOWTE CeCTABAHIA 11 MOKyNaTesHa CMoCo6HOCT.

WUNC HacbpuaBa cTabunHUTe N yCTOMUMBYM NY6NNYHN GpUHAHK
Mpean NprnemaHe Ha eBPOTO fafieHa CTpaHa TpA6Ba Aa foKaxe FOOPOTO Ci MKOHOMUYECKO CbCTOAHME Ype3
MOKPMBAHE Ha T.Hap. "KpuTepum oT MaacTpuxT” (4bpaBeH AbAr 1 AeduuUmT B ONPeseneHn rpaHinLm, crabunen
06MeHeH Kypc, KakTo 11 TeMM Ha MHONALWA 1 NNXBEHU NPOLIEHTU B AAfEHN TpaHnLy), a Cnej npuemaHe B
eBPO30HaTa TA CefiBa Aa MPOABIKM Aa U3MbIHABA MPaBuiata OTHOCHO AbPXaBHUA AbAr 1 AepuunT.
CrabunHute ny6nuyHM GUHAHCK CroMaraT 3a TOBa JHELHMTE 1 YTPELHN

rpaxzJaHn Ha Cbto3a a ObAaT PaBHOMPABHO MOACUTYPEHN — HanpuUMep,

upe3 npefoCTaBAHe Ha MOAXOAALLY 3APABHI IPUXKN 11 NEHCUU.

Mo-po6pa ycToiumBOCT Ha BbHLUHM

LIOKOBe

MawabbT M cunata Ha WKOHOMMKAaTa Ha eBpPO3OHaTa

oCUrypsiBaT Mo-gobpa YCTOMUYMBOCT Ha WKOHOMUYECKM
LIOKOBE B CPABHEHME C MUHANOTO, KOraTo HeOYaKBaHOTO
NoKauyBaHe Ha LieHWUTe Ha EeHeproHocuTenute W
TYpOYNEHTHOCTTa Ha CBETOBHUTE BalyTHU Ma3apu

MonswuTte 3a
eBponencKkaTta
NMKOHOMMKa
npousTnyar oT ...

3acunBaHe Ha ¢|n|-|ch03aTa NHTErpnpaHocCT

EfvHHaTa BanyTa ynecHaBa B 3HauUTeIHA CTENEH NOTOKA Ha MHBECTULMOHEH KanuTan

MEeX [y CTPaHuTE B €BPO30HATa 0 MACTOTO Ha Hall-epeKTUBHOTO My Noni3BaHe. A Mala6bT

Ha (WHAHCOBMA Nasap B €BPO30HATA YBENMYABA HANMYHWMA 33 WHBECTULMIA Kanutan

11 MO3BOAABA MO-WIMPOKOTO MpepasnpedensHe Ha PUCKOBETE OT CTPaHa Ha WHBECTUTOPUTE.
Lllo ce oTHacA [o rpaxpaHuTe, Pa3xopuTe MO NPEBOAA Ha MAPUYHM CPEACTBA OT egHa [0 Apyra
CTpaHa B eBPO30HaTa 3HAUNTENHO HamanAxa - ¢ 61130 90%.

€ ¢pakm: CpedHume pasxodu no npegoda Ha 100 eepo Hamansaxa om 24 0o
2,40 espo c 8v6ex0aHemo HA Npasud 3 MpaHczpaHuYHUMe niawaHus é eepo
npe3 2001 2.

nO-AOGPO MeXAyHapoaHO NpeacCTaBUTE/ICTBO HA €BPO30OHAaTa
OcHoBHITe AeiCTBalLM f1La B robanHata MKOHOMMKA Ce CbOMpaT B MeXAyHapoaHu rpynu Kato MBO u -8
C Len HacbpyaBaHe CTabWnHOCTTa Ha rnobanHuTe nasapu. EBpoTo Beue e BTOpaTa Hali-BaxHa BanyTa B CBeTa
Cnep WaTCKIs [LOMap, KaTo B HAKOW OTHOLUEHVA - HaMpUMep Ha Ma3apa Ha obnurauuy - Bopy ro 3aiM1HaBa. Toga
ocnrypsBsa Ha EBponeiickua cbio3 No-CiiHa NO3MLMA Ha CBETOBHATA CLieHa.

€ ¢pakm: [lpe3 m. dekemspu 2006 2. cmoliHOCmMMa HA HanuyHume espo 6aHkHOmMu
U MOHemu 3a0MUHA CMOUIHOCMMA HA HaNUYHUMe wamcku donapu.

MoanomaraHe Ha MeXAyHapoaHaTa TbproBua
EBpoTO BCe noBeye ce 13M01138a B MeX/yHAPORHMTE TbProBCKI ONepaLii NOPaay CBOATA CUa U HaNMYHOCT, KaKTO Y Opaau

Kpedumonony4yamen cec 3aem 3a 100 000 espo
cnecmsea mece4yHo mexdy 170 u 750 eepo om

noApriBaxa HaynOHanHUTE NKOHOMUKN. n3rpageHoTo fosepue. Toa n03BONABA NNaLLaHMATa OT 1 40 KOMMaHUUTE B €BPO30HaTa a Ce U3BbPLUBAT B €BPO - KaTo No

TO3M HaUMH Ce HaMa/iABa PUCKa OT 3ary6m oT KonebaHus B KypcoBeTe B rnobaneH nna u ce ynecHABa TbprosuATa C Hawure

TenHaELs = =
ﬂuxBunoerauma, \ 1979 1982 1985 1988 1991 1994 1997 2000 2003 2006

€ hakm: JanHume coyam, 4Ye Mvp208UAMA 8 €8PO30HAMA Ce e yeenuyuna
mex0dy4% u 10% ceveexdaHemoHaeOUHHAMA 8asyma,amsp2oeusma
CbC CMOKU € 0CMAHaaama 4acm Ha ceemd - € 0kono 3%.

MapTHbOPW, KOWTO BeYe Ca B CbCTOAHME Aa ONepurpat C e4Ha eAjiHHa BanyTa B LiAnata €BpO30Ha.

Mo-necHn n no-eBTUHN NbTyBaHNA
Mpe3 90-Te roauHu Ha XX BeK nuuaTa, MbTyBalyM Npe3 TeputopuATa Ha EBpomelickua cbio3, Kouto obMeHsXa BanyTa
Ha BCAKa rpaHiLa, rybexa nonoB1Hata oT CBOWTE MapuyHi CPeACTBa B pa3xoam no obmAHaTa 6e3 Aopy Aia ca Hanpasuin
1 enHa nokynka! Tesn pasxopu - 6e3 ja clomeHaBame CbMbTCTBALLOTO HeyA06CTBO — Cera Beye Ca HambIHO NpemaxHaTy,
yNecHABalKM MO TO31 HaUMH TYPUCTITE, NTETOBHULINTE, CTYAEHTUTE 1 paboTelyyTe 3af rpaHuLa. OCBeH TOBa, EBPOTO
NecHo ce 0OMeHsA 11 B peAnLia AbpaBi U3BbH €BPO30HaTa — pasyeTuTe couat, Ye 6nu3o 20% oT eBpo baHKHOTUTE
Ce 13noNn3BaT N3BbH €BPO30HaTa.

HPEMaXBaHETO Ha pa3xoguTte no
BaNyTHU onepaynn ctrumynumpa

TbprosuAaTa N UHBeCTURNNTE

Mpean BbBEXAaHe Ha €BPOTO PasXopuTe 3a 06MeH
Ha BanyTM Ofxa 3HAUMTeNHM, OT MOPALbKa Ha
20-25 mrnuapga eBpo roaniHo B EBponeiickna cbio3.
Te3un pasxofn Beye He CblLeCTBYBaT B €BPO30HATa,
KbJETO BCUYKM MNaLaHus 1 GakTypu ca B €Bpo.
Hewo noseue, eBpoTO Ce npuema C rOTOBHOCT
11 N3BbH €BPO30HaTa.

) Eepo mum: Espomo 03Ha4aea Hexxenaxa 3azy6a

Ha HaAyuoHaieH cysepeHumem

BapHo e, ye ¢ npuemaHe Ha espomo 0adeHa cmpaHa 2y6u 006POBOTHO Yacm om C8oA CysepeHUmem
nopadu Heobxodumocmma npasumescmeama 0a KOOpOUHUPAM CBOUME UKOHOMUYECKU NOAUMUKU
u O0a KoHmposnupam ceoume pasxodu. B OHewHus enobanusupaH cesm obaye HAYUOHANHUAM
CysepeHUmem Yecmo Nbmu e NO-CKOpO UJTI03UA, OMKOSIKOMO peanHocm, 0cobeHo 8v8 (uHaHcosama
cthepa, 8 KOAMO CaMO HAKOIKO OOMUHAHMHU 8ATYMU HAUCMUHA ca om 3HayeHue. Coanacysatiku ceoume
NONUMUKU, Npasumescmeama 8CswHoOcmM npudobusam e/usHUE U CUnA 8 UKOHOMUYeckama cgepa.

Om uKkoHoMUYecKa 21edHa moykd, €8po3oHama daney HaaXBbpﬂﬂ c6opa 0m ceCmasHume cu 4acmu.
(S J

Eepo mum: Eepomo doeede 00 noka4yeaHe Ha yeHuUme

TpaliHama ueHosa cmabunHocm, cv30adeHa om WIIC, npednaszea 0oMakuHcmeama u Komnasuume
om uHpnayus. BApHo e, de ¢ 8b8eX0aHe Ha €8POMO UeHUMe HA HAKOU exe0HesHU U NpoodasaHu Ha
MACMO apmuKynu U YCiyau Kamo Yawia Kage uau nodcmpuzeare HaUCMUHa ce NOBUWUXA 8 HAKOU
cmpaHu. Ho 0aHHUMe 3a yeHume Ha nompebumesnckume CmMoKuU coyam, 4e KAMOo YA npueMaHemo
Ha espomo e doseso 0o dasey no-c/1abo NOKaY8aHe HA YeHUMe, OMKOJIKOMO NOBEYeMo Xopa MUCAM,
a YanocmHomo 8w30elicmeue 8vpXy UeHUme e MHo20 €160 0ce3aemo (eOHOKPAMHO ysesudeHue om
nopAdska Ha 0,1 0o 0,3% npe3 2002 2.). C nNoHUXAsaHe HA paBHUWEMO HA UHGAAUUAMA U 3dCUBaHe Ha
KOHKYPeHYuAmMa espomo He 0CKuNABA XUBOMA, d NPasU MOYHO 06pamHomo.




