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I — Council recommendation of 10 July 1995
on the broad guidelines of the economic policies
of the Member States and the Community

THE COUNCIL OF THE EUROPEAN UNION,

Having regard to the Treaty establishing the European
Community, and in particular to Article 103(2) thereof,

Having regard to the recommendation from the Commission,
Having regard to the opinion from the Monetary Committee,

Having regard to the conclusions of the Evropean Council in
Cannes of 26 and 27 June 1995,

Hereby recommends:

1. Introduction

Since the summer of 1994, when the previous broad guidelines
were adopted, economic growth in the Community has become
firmly established. However, as the recent foreign exchange
turmoil following the decline of the dollar has highlighted,
significant risks and important policy issues remain unresolved.
In order to ensure that the growth prospects are fully taken
advantage of to increase employment and enhance
convergence, economic policies must respond to the challenges
and opportunities presented by the emerging economic
expansion,

The present set of policy guidelines — prepared and adopted
according to Article 103(2) of the Treaty establishing the
European Community — will constitute the reference for the
conduct of economic policies in the Community and the
Member States. It reaffirms both the objectives proposed in the
earlier versions and the conclusions on fighting unemployment
reached by the European Council, notably those of the Essen
meeting which recommended five areas where action had to be
intensified. Full implementation of these guidelines will make
possible a strengthening of convergence and a realization of the
good growth and employment prospects, thus achieving
significant reductions in the rate of unemployment, thereby also
contributing to the alleviation of the problem of social
exclusion.

Two policy concerns should be given prominence in the present
environment. Firstly, there is the possibility that the favourable
impact of economic growth could give rise to ‘adjustment
neglect’. This may take the form of a weakening commitment,
induced by the cyclical improvement of the budget deficit, to
resolve in a durable manner the structural fiscal imbalances, or,
as employment begins to recover, it may be reflected in a
reluctance to initiate and implement those measures which are
necessary to remove labour-market imperfections. It is essential

that either type of ‘adjustment neglect’ should be vigorously
resisted.

Secondly, some of the recent exchange-rate changes have not
only contributed to greater risks of inflation dispersion. They
have also contributed to disturbances in the operation of the
internal market and thus threaten the beneficial achievements of
economic integration. Those exchange-rate changes which do
not correspond to fundamentals will have detrimental effects
for all the Member States.

It is clear that, in order to minimize the occurrence of such
episodes, creating the conditions for exchange-rate stability
reflecting economic fundamentals must become a key priority
of economic policies in the Community.

The present guidelines reaffirm the policy objectives set in the
December 1993 and July 1994 guidelines: it is essential for the
Community and the Member States to turn the present recovery
into strong, sustainable, non-inflationary medium-term growth
which respects the environment. Such growth is important in
order to reduce unemployment substantially and to make
possible the achievement of the necessary degree of
convergence to facilitate the transition to Stage 111 of EMU.
Achievement of these objectives will continue to require a
stable, investment-enhancing, short- and medium-term
macroeconomic framework characterized by:

(i) astability-oriented monetary policy whose task is not
undermined by inappropriate budgetary and wage
developments;

(ii) sustained efforts to consolidate the public finances in most
Member States consistent with the objectives of their
CONVErgence programimes;

(iii) nominal wage trends consistent with the price stability
objective; at the same time, real wage developments
should be below the increase in productivity in order to
strengthen the profitability of employment-creating
investment.

An essential complement of this framework must be provided
by structural reforms aimed at fostering the competitiveness of
the economies of the Member States and at improving the
functioning of their labour-markets. The policies necessary for
sustaining long-term growth, increasing employment, and
strengthening convergence are mutually consistent.
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2. Economic policy guidelines

2.1. Price and exchange-rate stability

Substantial progress in reducing inflation in the Community
and in the Member States has been made since the beginning of
the decade. Nine Member States are now expected on the basis
of the spring forecasts published by the Commission to sec a
rate of inflation in the range of between 2 and 3% in 1996,
consistent with the objective of the 1993 and 1994 guidelines,
with a further two Member States forecast to experience rates
of inflation just above this range next year.

Further progress towards price stability must be made. This
means, above all, enlarging substantially the group of Member
States where inflation performance is in line with the 1994
guidelines. Those Member States currently expected to
experience rates of inflation between 2 and 3% should maintain
a policy aimed at preventing any resurgence of inflationary
pressures and at progressing towards or going below 2%. Other
countries need to increase their efforts, in some cases
substantially, if they are to meet the guidelines.

Exchange-rate changes could have important implications for
inflation convergence. Thus, in most Member States which
have experienced currency appreciations, inflation convergence
is expected to strengthen. In these Member States, wage trends
are also expected in most cases to develop broadly in line with
the objective of price stability. However, it will be necessary to
ensure that wage developments do not lead to reductions in
investment profitability, particularly in the export-oriented
sectors. On the other hand, in the Member States which have
experienced currency depreciations, price tensions have
increased as well as the risk of an acceleration of inflation. In
these countries, utmost caution is needed. In particular, in the
context of strong economic growth, it will be important to
prevent increases in import prices from generating a vicious
circle of price and wage inflation. Otherwise, the achieved
credibility of moving towards a stability-oriented policy
framework would be rapidly lost.

The combination of the marked depreciation of the dollar, of
unresolved structural problems, of uncertain fiscal and inflation
prospects and of other uncertainties in some Member States has
led to substantial exchange-rate instability within the
Community. Exchange-rate changes exceeding those which are
warranted by the differentials in the rates of inflation are
detrimental to all Member States; in those where currencies
have appreciated, growth prospects, while still generally
favourable, have been reduced, while in those where currencies
have depreciated inflation prospects will increase and call for
additional efforts if medinm-term inflation objectives are to be
achieved. Moreaover, the proper functioning of the internal

8

market has been disturbed as business decisions may be made
on the basis of misaligned exchange rates, thereby providing
false incentives to special interest groups.

By making further progress towards price stability, Member
States will improve the prospects for lasting exchange-rate
stability, which will, in turn, help price stability. In this respect,
a key role will be played by budgetary policy and by the
credibility of fiscal consolidation commitments. Exchange-rate
stability will also contribute to reaping the full benefits of the
internal market and to improving resource allocation within the
Community. All Member States must continue to treat their
exchange-rate policies as a matter of common interest within
the framework of the European Monetary System and, where
appropriate, its exchange-rate mechanism.

2.2. Sound public finances

Despite the consolidation of economic growth, prospects for
the resolution of the fiscal imbalances remain uncertain and
fiscal convergence continues to be elusive.

The failure to realize greater progress in budgetary
consolidation leads, in many cases, to a situation where fiscal
policy is severely constrained by a high and rising burden of
interest payments. It also undermines sustainable price and
exchange-rate stability, increases uncertainty about the course
of fiscal policy and erodes the credibility of policies. It
contributes to an unbalanced policy mix, and it undermines the
task of mounetary policy. Over the medium term, persistent
fiscal imbalances will have adverse implications for economic
growth and for employment creation. A sound fiscal position 1s
a positive supply factor as it opens up the possibility for tax
reductions and for increases in productive public investment.
Indeed the arguments for budgetary consolidation based on
growth and employment considerations are at least as important
as those based on the need to improve the sustainability of debt
positions and nominal convergence. If budget deficits and debt
ratios cannot be reduced in a durable manner now, during a
period of relatively strong growth, when will they be reduced?

The clear task confronting virtually all the Member States is to
ensure that advantage is taken of all the growth opportunities to
promote fiscal consolidation by reducing structural deficits. The
Member States should aim to bring their budget deficits below
3% of GDP as soon as possible, as a first step towards the
medium-term goal, as set out in the December 1993 guidelines,
of close to balance. In some countries, the structure of the
pension system calls for surpluses in the public accounts.

The current estimates suggest that all the Member States,
including those where the forecast deficit for this year will be
below the 3% mark, ought to exploit any room provided by
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economic growth higher than in budget plans, or by a decline in
interest rates, to accelerate the process of budget consolidation.
This is particularly urgent in the countries which have a high
debt-to-GDP ratio. In the event that the exchange-rate
turbulence lowers economic growth this year, the efforts to
achieve the targets of the convergence programmes should not
be relaxed.

The forecast for 1996 indicates that, on the basis of the
adjustment measures which have been clearly specified so far
among those Member States which have set fiscal ceilings in
their convergence programmes, the fiscal objectives will not be
vniformly met. In several cases adjustment effort is needed to
reach the targets set out in convergence programmes. On the
basis of Commission forecasts and ‘unchanged policy’
assumptions, only seven Member States will have deficits
below 3% of GDP. This underlines the high importance of
respecting convergence programmes and the need to update
them regularly so that they assist in fulfilling the objectives of
the Treaty.

In many countries, restraining expenditure increases shoutd be
the preferred approach since, apart from their impact on
employment, there are undoubtedly limits to higher taxation
and social charges. But the rationalization of the public
expenditure and taxation systems can also contribute to
economic growth and empleyment creation. In particular, as
proposed in the 1994 guidelines, Member States should, where
necessary, modify their tax structures in ways which are likely
to favour employment and benefit the environment, while
public expenditure should be reallocated away from
consumption and in favour of productivity-enhancing spending;
in the latter category, strengthening public investment and
investment in human capital should be accorded a priority. In
this context also, non-wage labour costs should be reduced,
especially, in some countries, at the lower end of the wage and
productivity scale. It is important, however, that the necessary
reduction in budget deficits is not endangered, which implies
that compensatory additional revenues should be found.

Fiscal difficulties continue to characterize the public finances
of several Member States. In Greece, some progress was made
in 1994, However, it is essential that fiscal imbalances be
reduced much further in order not to inhibit progress towards
convergence. Decisive measures are required, especially on the
expenditure side, in a multiannual framework in order to
increase confidence in the course of economic policy. In Italy,
the fiscal consolidation measures taken over recent years are
beginning to bear fruit. These efforts should be continued
through the full implementation of the recently announced
three-year plan. In the case of Sweden, which is also
confronted with a large deficit, a multiannual adjustment fiscal
framework has already been adopted; it is necessary that the
adjustment path is adhered to. In Belgium, the high
indebtedness necessitates that the fiscal component of the

global plan is fully implemented and that further progress in
reducing the deficit below the 3% of GDP mark is made in
order to achieve also a more significant reduction in the debt
ratio. In Spain and Portugal, greater efforts are required in the
area of fiscal consolidation. Ambitious fiscal objectives are also
necessary in the cases of Austria and France. While Finland has
not yet prepared a convergence programme, the forecasts
suggest that its fiscal objectives are ambitious; efforts to realize
these objectives should be sustained. Denmark, the Netherlands
and the United Kingdom should continue with the vigorous
implementation of their programmes of fiscal consolidation in
line with their convergence programmes to ensure that their
deficit is below 3% in 1996. Fiscal developments and prospects
in Germany, Ireland and Luxembourg suggest, on the basis of
the Commission’s forecasts, that they will continue to show no
excessive deficit. In Ireland, the decline in the debt ratio is
projected to continue at a healthy pace, while the state of the
public finances in Luxembourg continues to be robust.

Where Member States have to follow stringent budgetary
policies to ensure that deficits come below 3% of GDP, the
Community itself should adopt a cautious stance towards the
financial perspective established by the European Council in
Edinburgh — this perspective sets ceilings and not targets.

2.3. Promotion of competitiveness and sustainable
growth

Following the proposals of the White Paper on growth,
competitiveness and employment, Member States are
implementing reforms aimed at strengthening the forces
contributing to growth potential and at enhancing the
dynamism and competitiveness of the Community economies.

In order to benefit fully from the opportunities offered by the
internal market, the transposition of Community directives into
national law now stands at 92,4%, the dispersion among the
Member States ranging from 86,3 to 98,6%. Progress is
required, however, in the areas of insurance, intellectual and
industrial property, public procurement, new technologies and
services and freedom of movement. Moreover, progress has
been slow in the extension of the single market to
telecommunications and energy, while the internal market in
transport remains incomplete. Furthermore, additional progress
is necessary in reinforcing competition rules, reducing State
aid, and reducing the role of the public sector. Privatization, to
the extent that Member States judge it compatible with their
objectives, could further the progress already made in this
direction. Several initiatives have been taken at the Community
level. Following the recommendation of the Essen Council, a
Competitiveness Advisory Group has been set up and it plans
to prepare a report for the Cannes European Council on the
state of Community competitiveness and related issues;

9
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moreover, the Group for Legislative and Administrative
Simplification has been established. In order to enhance overall
competitiveness, several issues are being reviewed at the
Community level, including improving financing for SMEs,
enhancing labour-market flexibility, and improving the quality
of vocational training.

The growth and employment possibilities flowing from efforts
to safeguard the environment should be fully exploited. The
report to be prepared for the December 1995 European Council
by the Ecofin Council on the interrelationship between
economic growth and the environment and the consequences
this has for economic policy is of particular importance in this
respect.

It is essential for the dynamism of the Community economies
that investment be stepped up. This retates, in particular, to
investment in education and training and in the infrastructure of
the Community, which needs to be developed to match the
requirements of the 21st century. The trans-European networks
should be realized and the action plan on the information
society should be carried through. In addition, for the active
promotion of research and development initiatives, greater
coordination between Member States’ activities is essential.
Parallel coordinated efforts at the level of the Community and
of the Member States are an essential building block to
realizing the potential for job creation and growth.

2.4. Employment and the labour-market

The economic recovery, if it progresses as predicted, will
absorb the cyclical component of unemployment by 1997,
Nevertheless, to continue to reduce unemployment in a
significant and progressive manner, it is necessary to achieve a
high rate of economic growth over many years and to increase
the capacity of that growth to generate jobs. In many Member
States, there is a need for stronger differentiation of wages by

_sectors, geographical areas and qualifications. An essential
component of the efforts to achieve the goals is represented by

, more active and more efficient labour-market policies. These
must aim at a comprehensive, integrated and coherent effort to
bring about structural change in the fields of the educational
systems, labour law, work contracts, contractual negotiation
systems and the social security system to improve the
functioning of the labour-market as a whole.

In the context of the White Paper, the European Council
identified in Essen the following five priorities for the Member
States to address:

(i) improving the employment opportunities for the labour
force by promoting investment in vocational training;

19

(ii) 1increasing the employment intensiveness of growth;
(iil) reducing non-wage labour costs;
(iv) improving the effectiveness of labour-market policies;

(v) improving measures to help groups which are particularly
hard hit by unemployment.

Member States were invited by the European Council meeting
in Essen to implement measures adapted to their own specific
situation and to prepare multiannual programmes spelling out
their policy intentions. It is now important that the Member
States rapidly adopt these multiannual programmes. As
requested by the European Council in Essen, the Council and
the Commission will keep close track of employment trends,
will monitor the relevant policies of the Member States and
will report annually to the European Council on further
progress on the employment market, starting in December
169s.

Various measures have already been taken, but greater and
more determined efforts are needed.

Examples of the ways in which active and more efficient
labour-market policies contribute to the goal of increasing
employment are;

(i) they improve the employment opportunities for the labour
force by promoting investment in vocational training,
notably in SMEs, and thus raise the quality of human
capital which improves competitiveness, potential output
and the flexibility of, and opportunities for, the workforce;

(ii) they increase the employment intensity of growth, without
affecting negatively the rate of growth itseif, by:

* the social partners examining at the appropriate levels
: whether employment could be promoted, without
' endangering competitiveness, through innovative forms
of work arrangements such as reorganization and new
patterns of working time and new combinations of work

and leisure;

» increasing the incentives to employment by reducing
non-wage labour costs, especially at the lower end of
the wage and productivity scale, without harming other
parts of the labour-market; from a macroeconomic point
of view, this must be achieved in ways which do not
compromise the reduction of budgetary deficits nor the
competitiveness of enterprises. Reforms including,
where appropriate, alternative financing sources of
social protection systems are therefore required;
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* encouraging the development of new employment * improving measures to help groups which are
opportunities and activities especially at the regional particularly hard hit by unemployment, through special
and local level, for example in the environmental and retraining schemes which concentrate on target groups
social service spheres; hit by exclusion.

(tii) they promote the employability of people when new jobs

become available by: Labour-market policies contributing to exploiting these three

channels constitute not only an indispensable complement to

» improving the effectiveness of labour-market policy = macroeconomic policies and structural policies in the area of

through enhancing flexibility with respect to  competitiveness but they also contribute to maintaining and

professional and geographical mobility (particularly for ~ reinforcing cohesion and the social consensus inside the Union
those workers readily employable); in the long and difficult process of absorbing unemployment.

11



II — Commission recommendation of 31 May 1995
on the broad guidelines of the economic policies
of the Member States and the Community!

1. Economic policy guidelines

1.1. Introducticn

Since the summer of 1994, when the previous broad guidelines
were adopted, economic growth in the Community has become
firmly established. However, as the recent foreign exchange
turmoil following the decline of the dollar has highlighted,
significant risks and important policy issues remain unresolved.
In order to ensure that the growth prospects are fully taken
advantage of to increase employment and enhance
convergence, economic policies must respond to the challenges
and opportunities presented by the emerging economic
expansion.

The present set of policy guidelines — prepared and adopted
according to Article 103(2) of the Treaty establishing the
European Community — will constitute the reference for the
conduct of economic policies in the Community and the
Member States. It reaffirms both the objectives proposed in the
earlier versions and the conclusions on fighting unemployment
reached by the European Council, notably those of the Essen
meeting which recommended five areas where action had to be
intensified. Full implementation of these guidelines will make
possible a strengthening of convergence and a realization of the
good growth and employment prospects, thus achieving
significant reductions in the rate of unemployment.

Two policy concerns should be given prominence in the present
environment. Firstly, there is the possibility that the favourable
impact of economic growth could give rise to ‘adjustment
neglect’. This may take the form of a weakening commitment,
induced by the cyclical improvement of the budget deficit, to
resolve in a durable manner the structural fiscal imbalances, or,
as employment begins to recover, it may be reflected in a
reluctance to initiate and implement those measures which are
necessary to remove labour-market imperfections. It is essential
that either type of ‘adjustment neglect’ should be vigorously
resisted.

Secondly, recent exchange-rate changes have not only
contributed to greater risks of inflation dispersion, but they
have also contributed to a potential fragmentation of the
internal market and to threatening the beneficial achievements
of economic integration. Exchange-rate misalignments will

! The analysis and policy discussion included in this document is based on
the Commission services™ spring 1995 economic forecasts which
incorporate data available up to 2 May 1995 and which adopt the traditional
‘no policy change’ assumption with respect to economic policy. This
assumption is particularly important for the forecasts of general government
budget balances for 1996.

have detrimental effects for all the Member States. It is clear
that, in order to minimize the occurrence of such episodes,
creating the conditions for exchange-rate stability within the
Community must become a key priority of economic policies,

The present guidelines reaffirm the policy objectives set in the
December 1993 and July 1994 guidelines: it is essential for the
Community and the Member States to turn the present recovery
into a strong, sustainable, non-inflationary medivm-term
growth and employment-creation process, so that the rate of
unemployment is substantially reduced and to make possible
the achievement of the necessary degree of convergence to
facilitate the transition to Stage III of EMU. Achievement of
these objectives will require a stable, investment-enhancing,
short- and medium-term macroeconomic framework
characterized by:

(i) astability-oriented monetary policy whose task is not
undermined by inappropriate budgetary and wage
developments;

(iiy sustained efforts to consolidate the public finances in most
Member States consistent with the objectives of their
CONVEergence programrnes;

(iii) nominal wage trends incorporating the price stability
objective; at the same time, real wage developments
should take into account the need to strengthen the
profitability of employment-creating investment.

An essential complement of this framework are structural
reforms aimed at fostering the competitiveness of the
economies of the Member States and at improving the
functioning of their labour-markets. The policies necessary for
sustaining long-term growth, increasing employment, and
strengthening convergence are mutually consistent.

1.2. Economic policy guidelines

1.2.1. Price and exchange-rate stability

Substantial progress in reducing inflation in the Community
and in the Member States has been made since the beginning of
the decade. Nine Member States (B, DK, D, F, IRL, L, NL, A,
UK) are now expected to see a rate of inflation in the range of
between 2 and 3% in 1996, consistent with the objective of the
1993 and 1994 guidelines; Finland and Sweden are forecast to
experience rates of inflation just above this range next year.
Spain, Italy and Portugal, on the other hand, are projected to
record rates of inflation of about 4,5% while inflation in Greece
is expected to decline to about 9%.

13
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Further progress towards price stability must be made. This
means, above all, enlarging substantially the group of Member
States where inflation performance can be considered
satisfactory. Those Member States that are currently expected
to experience rates of inflation between 2 and 3% should
maintain a policy aimed at preventing any resurgence of
inflationary pressures and at progressing towards the lower end
of this range. Other countries should substantially increase their
efforts.

The recent exchange-rate changes have important implications
for inflation convergence. Thus, in Member States experiencing
currency appreciations in nominal effective terms, inflation
convergence is expected to strengthen and inflation is projected
to remain below 3% this year and next. In these Member States,
wage trends are also expected to develop broadly in line with
the objective of price stability. However, it will be necessary to
ensure that wage developments do not lead to reductions in
investment profitability, particularly in the export-oriented
sectors. On the other hand, in the Member States experiencing
currency depreciations, price stability is less secure and the
risks of an acceleration of inflation dominate the outlook. In
these countries utmost caution is needed. In particular, in the
context of strong economic growth, it will be important to
prevent increases in import prices from generating a vicious
circle of price and wage inflation. Otherwise, the achieved
credibility of moving towards a stability-oriented policy
framework would be lost rapidly.

The combination of the marked depreciation of the dollar and
of uncertain fiscal and inflation prospects in some Member
States has led to substantial exchange-rate instability within the
Community. The exchange-rate changes which have taken
place exceed what would have been warranted by the
differentials in the rates of inflation and have resulted in a
competitiveness penalty for the countries who have followed
sound policies and increased inflationary pressures for those
whose currencies have depreciated. Such exchange-rate
misalignments are detrimental to all Member States; in the ones
whose currencies have appreciated, short-term growth
prospects will deteriorate, while in those whose currencies have
depreciated inflation prospects will worsen and the stability-
oriented medium-term policy will be in jeopardy. Moreover,
the proper functioning of the internal market has been put at
risk. Not only is it possible that investment decisions may be
made with the view to exploit exchange-rate-induced
competitiveness gains, but also it is possible that special
interest groups supporting devaluation policies will be
encouraged.

Therefore, all Member States must pursue policies supporting
stable exchange rates within the Community. Exchange-rate
stability will not only contribute to reaping the full benefits of
the internal market and to improving resource allocation within
the Community, but it will also make possible the realization of
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improved price stability. In this respect, a key role will be
played by budgetary policy and by the credibility of the fiscal
consolidation commitments.

1.2.2. Sound public finances

Despite the consolidation of economic growth, prospects for
the resolution of the fiscal imbalances remain uncertain and
fiscal convergence continues to be elusive. According to
current estimates, net borrowing as a percentage of GDP is
expected to decline by approximately 1,5 percentage points
between 1994 and 1996, about half of which is reflecting the
contribution of the automatic stabilizers on the budget balance.

The failure to realize greater progress in budgetary
consolidation sustains, in many cases, a situation where fiscal
policy is severely constrained by a high and rising burden of
interest payments; it also undermines price and exchange-rate
stability, increases uncertainty about the course of fiscal policy
and erodes the credibility of policies. It contributes to an
unbalanced policy mix, and it undermines the task of monetary
policy. Gver the medium term, persistent fiscal imbalances will
have adverse implications for economic growth and for
employment creation. A sound fiscal position is a positive
supply factor as it opens up the possibility for tax reductions
and for increases in productive public investment. Indeed the
arguments for budgetary consolidation based on growth and
employment considerations are at least as important as those
based on the need to improve the sustainability of debt
positions and nominal convergence. If budget deficits cannot be
reduced in a durable manner now, during a period of relatively
strong growth, when wili they be reduced?

The clear task confronting virtually all the Member States is to
ensure that advantage is taken of all the growth opportunities to
promote fiscal consolidation by reducing structural deficits. The
Member States should aim to bring their budget deficit below
3% of GDP as soon as possible, as a first step towards the
medium-term goal, particularly important during Stage III, of
reducing it to between 0 and 1% of GDP as indicated in the
1993 broad guidelines. With such a policy it would be possible
to have the average budget deficit in the Community below 3%
of GDP by 1997.

The current estimates suggest that all the Member States,
including those where the forecast deficit for this year will be
below the 3% mark (Denmark, Germany, Ireland and
Luxembourg), ought to exploit any room provided by economic
growth higher than in budget plans, or by a decline in interest
rates, to accelerate the process of budget consolidation. In the
event that the exchange-rate turbulence lowers ecenomic
growth this year, the efforts to achieve the targets of the
convergence programmes should not be relaxed.
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The forecast for 1996 indicates that, on the basis of the
adjustment measures which have been clearly specified so far
among those Member States which have set fiscal targets in
their convergence programmes, the fiscal objectives will not be
uniformly met. Adjustment to achieve the deficit target of the
convergence programme is required, albeit of different
magnitude, in the cases of Belgium, Germany, Greece, Spain,
France and Portugal; in all these cases, the projected deficit is
larger than that set in the convergence programme. On the other
hand, Denmark, Ireland, the Netherlands and the UK are
expected to meet the deficit objectives by next year.

In many countries, restraining expenditure increases should be
the preferred approach since, apart from their impact on
employment, there are undoubtedly limits to higher taxation
and social charges. But the rationalization of the public
expenditure and taxation systems can also contribute to
economic growth and employment creation. In particular, as
proposed in the 1994 guidelines, the tax structure should be
adjusted in a manner consistent with employment support,
while public expenditure should be reallocated away from
consumption and in favour of productivity-enhancing spending;
in the latter, strengthening public investment and immaterial
investment in human capital should be accorded a priority. In
this context also, taxation on the use of labour should be
reduced, especially at the lower end of the wage and
productivity scale. It is important, however, that the necessary
reduction in budget deficits is not endangered, which implies
that compensatory additional revenues should be found.

Fiscal difficulties continue to characterize the public finances
of several Member States. In Greece and Italy, the persistence
of the fiscal imbalances continues to have wider implications,
undermining price and exchange-rate stability, contributing to
high risk premiums on interest rates, and inhibiting progress
towards convergence. Decisive measures, in a multiannual
framework, are required in order to restore confidence in the
course of economic policies. In the case of Sweden, which is
confronted with similar difficulties, a multiannual adjustment
fiscal framework has already been announced; it is necessary
that the adjustment path is adhered to. In Belgium, the high

indebtedness necessitates that the fiscal component of the
global plan is fully implemented and that further progress in
reducing the deficit below the 3% of GDP mark is required in
order to achieve also a more significant reduction in the debt
ratio.

In Spain and Portugal, greater commitment and more ambitious
targets are required in the area of fiscal consolidation; more
ambitious fiscal objectives are also necessary in the cases of
Austria and France. In Austria and Sweden, further efforts will
also be necessary to bring the debt ratio on a downward course.
Finally, while Finland has not yet prepared a convergence
programme, the forecasts suggest that its fiscal objectives are
ambitious; efforts to realize these objectives should be
sustained.

Fiscal developments and prospects in Ireland and Luxembourg
suggest that they will continue to show no excessive deficit. In
the former, the decline in the debt ratio is projected to continue
at a healthy pace, while the state of the public finances of the
latter continues to be robust.

1.2.3. Competitiveness

Following the proposals of the White Paper on growth,
competitiveness and employment, Member States are
implementing reforms aimed at strengthening the forces
contributing to endogenous growth and at enhancing the
dynamism and competitiveness of the Community economies.

In order to benefit fully from the opportunities offered by the
internal market, the transposition of Community directives into
national law now stands at 92,4% while the dispersion ranges
from 86,3 to 98,6%. Progress is required, however, in the arcas
of insurance, intellectual and industrial property, public
procurement, new technologies and services and freedom of
movement. Moreover, progress has been slow in the extension
of the single market to telecommunications and energy, while
the internal market in transport remains incomplete.
Furthermore, additional progress is necessary in reinforcing

State of implementation of the internal market White Paper measures

(breakdown of situation by Member State, in % — 17 May 19935)
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89,5

89,0 95,9 95,0 90,9 92,2 92,4

Source: European Commission.
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competition rules, reducing State aid, and reducing the role of
the public sector. Privatization, to the extent that Member
States judge it compatible with their objectives, could further
the progress already made in this direction.

Several initiatives have been taken at the Community level.
Following the recommendation of the Essen Council, a
Competitiveness Advisory Group has been set up and it plans
to prepare a report for the Cannes European Council on the
state of Community competitiveness and related issues;
moreover, the Group for Legislative and Administrative
Simplification has been established. In order to enhance overall
competitiveness, several issues are being reviewed at the
Community level, including improving financing for SMEs,
enhancing labour-market flexibility, and improving the quality
of vocational training.

It is essential for the dynamism of the Community economies
that material and immaterial investment be stepped up. This
relates, in particular, to investment in education and training
and in the infrastructure of the Community which needs to be
developed to match the requirements of the 21st century. The
trans-European networks should be realized and the action plan
on the information society should be carried through. In
addition, for the active promotion of research and development
initiatives, greater coordination between Member States’
aclivities is essential. Parallel coordinated efforts at the level of
the Community and of the Member States are an essential
building block to realizing the potential for job creation and
growth.

1.2.4. Empleyment and the labour-market

The economic recovery, if it progresses ag predicted, will
absorb the cyclical component of unemployment by 1997.
Nevertheless, to continue to reduce unemployment in a
significant and progressive manner, it is necessary to achieve a
high rate of economic growth over many years and to increase
the capacity of that growth to generate jobs. An essential
component of the efforts to achieve these goals is represented
by more active and more efficient labour-market policies.
These must aim at a comprehensive, integrated and coherent
effort to bring about structural change in the fields of the
educational systems, labour law, work contracts, contractual
negotiation systems and the social security system to improve
the functioning of the labour-market as a whole.

In the context of the White Paper, the Essen European Council
identified within the wide array of measures working in the
directions outlined presently, the following five priorities:

(i) improving the employment opportunities for the labour
force by promoting investment in vocational training;
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(ii) increasing the employment intensiveness of growth;
(i1} reducing non-wage labour costs;
(iv) improving the effectiveness of labour-market policies;

(v) improving measures to help groups which are particularly
hard hit by unemployment.

Member States were invited to implement measures adapted to
their own specific situation and to prepare multiannual
programmes spelling out their policy intentions. Various
measures have already been taken, but greater and more
determined efforts are needed.

Active and more efficient labour-market policies contribute to
the goal of increasing employment through three main
channels:

(i) they improve the employment opportunities for the labour
force by promoiing investment in vocational training,
notably in SMEs, and thus raise the quality of human
capital which improves competitiveness, potential output
and the flexibility of, and opportunities for, the workforce;

(ii) they increase the employment intensity of growth, without
affecting negatively the rate of growth itself, by:

* the social partners examining at the appropriate levels
whether employment could be promoted without
endangering competitiveness through the allocation of
productivity gains to contribute to innovative forms of
work organization such as reduction and new patterns
of working time and new combinations of work and
leisure;

* increasing the incentives to employment by reducing
non-wage labour costs, especially at the lower end of
the wage and productivity scale, without harming other
parts of the labour-market; from a macroeconomic point
of view, this must be achieved in ways which do not
compromise the reduction of budgetary deficits nor the
competitiveness of enterprises. Reforms including,
where appropriate, alternative financing sources of
social protection systems are therefore required;

» encouraging the development of new employment
opportunities and activities, for example those linked to
the service society and environmental sustainability.

(iii) they promote the employability of people when new jobs
become available by:
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+ improving the effectiveness of labour-market policy
through enhancing the flexibility with respect to
professional and geographical mobility (particularly for
those workers readily employable);

* improving measures to help groups which are
particularly hard hit by unemployment through special
retraining schemes which concentrate on target groups
hit by exclusion.

Labour-market policies contributing to exploiting these three
channels constitute not only an indispensable complement to
macroeconomic policies and structural policies in the area of
competitiveness but they also contribute to maintaining and
reinforcing cohesion and the social consensus inside the Union
in the long and difficult process of absorbing unemployment.

In order to enhance the effectiveness of the work which is
currently under way and to increase the overall consistency of
the individual policy actions, the Commission, on 8 March
1995, presented a communication to the Council in which it
suggests the implementation, in the context of Article 103 of
the Treaty, of a procedure for the surveillance of employment
trends and policies.

It is now important that Member States adopt rapidly their
multiannual programmes which will constitute the benchmark
in the continuous monitoring of the policies aimed for job
creation. These programmes should be mutually consistent with
the macroeconomic framework defined by the broad economic
policy guidelines.

2. Explanatory document

This explanatory document reviews the economic situation and
outlook, the progress made in implementing the previous broad
guidelines and the current stance of economic policy. In
accordance with what was announced in the communication to
the Council on the follow-up to the Essen European Council on
employment,' employment trends and policies are given greater
prominence.

On the basis of the analysis outlined in this explanatory
document, the Commission is recommending a new set of
guidelines for the economic policies of the Member States and
of the Community which are firmly oriented towards achieving
economic convergence and fostering job creation. These

! ‘Follow-up to the Essen European Council on employment’, COM(85) 74
final of 8 March 1995.

guidelines confirm the thrust of those adopted in December
1993 and July 1994, but take into account the fact that the
economies of the Community are now at a much more
advanced stage of the recovery and that a number of risks are
appearing on the way to transforming the current recovery into
strong medium-term growth.

2.1. Introduction

The economic outlook for the Community continues to be
favourable. The recovery, which had just become visible a year
age when the 1994 broad guidelines were adopted, has
gathered strength and its pattern — exports and investment
continue to be the most dynamic components — remains
conducive to sustained medium-term growth. Notwithstanding
the negative effects of the recent foreign exchange turmoil,
growth is also expected to remain satisfactory in 1996. The
recent episode of exchange-rate instability has certainly
affected business confidence negatively, but the fundamental
factors determining growth remain favourable.

Progress has taken place in achieving the degree of nominal
convergence necessary for the transition to EMU. However,
more needs to be done and, in certain cases, progress has been
disappointing relative to what could have been achieved in the
current favourable economic environment. The recent
instability of foreign exchange markets, even if its origin lies to
a great extent outside the Community, highlights the lack of
convergence which still characterizes the economic
performance of several Member States, and especially the lack
of credibility of their budgetary consolidation plans.

Given that employment always responds with a lag in the
recovery in economic activity, the improvement in the
economic situation is not yet contemporaneously reflected in a
similar upturn in labour-market conditions, even though the
reduction of unemployment in this cycle is expected to be
much more pronounced than that seen in the early 1980s.
Employment, which declined again in 1994, is now projected to
increase this year and in 1996 by about 1% a year, with the rate
of unemployment also starting to decline.

Under these circumstances, economic policy must be resolutely
oriented towards the twin objectives of achieving economic
convergence and fostering job creation. This means achieving
strong, non-inflationary and more employment-creating rates of
growth.
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2.2. The economic situation and outlook

2.2.1. Growth prospects

Economic growth in the Community is projected to average
3,1% in 1995 and 2,9% in 1996, up from an estimated 2,7%
last year. Thus, the recovery, which commenced towards the
second half of 1993, is now being transformed into robust
economic growth so that, by 1996, real output in the
Community will be almost 10% above the 1991 level.

The economic expansion has been, and is expected to continue
to be, sustained by strong exports, investment spending and, to
a lesser extent, private consumption growth. Buoyant world
trade conditions are expected to sustain Community exports
which should increase, in real terms, by 7.5 and 6,5%,
respectively, during this year and next. Investment spending,
which is estimated to have grown by 2,4% in 1994, is projected
to increase by 6,3% this year and by just below 6% in 1996.
Finally, private consumption is projected to expand by 2,1%
this year and by 2,5% in 1996. This pattern of growth — with
investment growing at a brisk pace — corresponds closely to
what is necessary to create the conditions for a long period of
strong growth.

The recent weakening of the dollar in the foreign exchange
markets and the substantial depreciations experienced by some
European currencies are having a twofold effect on Community
growth prospects. On the one hand, overall growth is slowed
down as Community exports become, on average, more

Table 1

Economic growth in the Community

{percentage change in real GDFP)

1993 1994 1995 1996
B -17 23 2.7 2,6
DK 1.5 4.4 33 2.9
D -1.1 2,9 3,0 2,6
GR -05 1,2 1,6 1.8
E -1,1 2,0 3,1 3.4
F -1,5 2,7 3,1 2,9
IRL 4,0 6,3 6,9 55
| -0,7 2,2 33 34
L 2,1 3,0 33 2,9
NL 03 2,5 3.2 2.8
AT -0.1 2,7 2,7 2,5
P -12 1,1 3,0 32
FI -1.6 3.9 53 4,2
SE -2,6 2,2 2,8 3,0
UK 2,0 3.8 31 2,8
EC -0,5 2.7 3,1 29

Source: Commussion spring 1995 economic forecasts.
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expensive on world markets and as business confidence is
negatively affected by the uncertainty induced by exchange-
rate instability. On the other hand, the exchange-rate
movements within the Community may result in short-term
differential effects on the growth prospects of countries whose
currencies have depreciated compared with those which
appreciated.

The fundamental factors which shape economic growth in the
Community, however, remain favourable. World trade is
expected to continue expanding strongly, while labour
productivity and investment profitability trends within the
Community are encouraging. As a result, most Member States
are expected to show satisfactory rates of economic growth (see
Table 1), with Ireland projected to post remarkably fast rates of
output and employment growth throughout the period.

2.2.2. Employment trends

Following three years of net job losses, employment in the
Community is projected to expand again in 1995 and 1996.
Employmeant in the Community declined by a cumulative 3,9%
over the period 1992-94: 5.8 million jobs were lost. In 1995-96,
there should be an increase in employment of about 1% a year
which implies the net creation, over the two years, of about 3
million jobs. Given that in 1995-96 the active population will
increase by about 1,4 million persons, the expected job creation
will allow a net reduction of unemployment by approximately
1,6 million.

This year and next, employment is expected to rise in all the
Member States, with particularly strong rates of increase in
Denmark, Spain, the Netherlands, Sweden, the United
Kingdom, and especially so in Luxembourg, Finland and
Ireland (see Table 2).

In recent years, labour productivity growth evolved in a way
similar to that of all previous cyclical episodes: it decelerated
substantially during the recession (see Table 3) and accelerated
at the beginning of the recovery (3,2% in 1994). For 1995 and
1996, however, the forecasts suggest a return to the trend of the
last 20 years (about 2%). In the present forecast the Community
economy is therefore expected to show an employment content
of growth which is not inferior, but also not greater, than that of
the last 20 years.

Employment in the manufacturing sector, where productivity
increases are particularly strong, declined by about 2,5% last
year, but is now expected to recover to a projected growth of
0,5% in 1995 and 1,1% in 1996. The expansion in employment
in this sector also suggests that the recovery has given way to a
sustained growth process.
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West Germany.

For the averages until 1991 Germany
Senrce; Commission spring 1995 economic forecasts.
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The projected increases in employment will produce a decline
in the unemployment rate from a peak of 11,2% of the labour
force in 1994 to 10,1% in 1996. Large declines in
unempleyment in the period 1994-96 are projected to take
place in Finland (3,9 percentage points), Denmark (2,2 points)
and Ireland (2 points).

High unemployment, however, is projected to continue ta mark
the labour-market experience of Spain, Ireland and Finland; in
Italy and France, unemployment is expected to remain between
10,5 and 11,5% in 1996; in Belgium and Greece,
unemployment is projected to remain between 9 and 9,5%;
finally, with regard to the remaining eight Member States, the
rate of unemployment is expected to range from a low of
3,25% in the case of Luxembourg to a high of 8% in the case of
Denmark.

While employment trends and the pace of the reduction of
unemployment correspond closely to expectations,
unemployment continues to be a major policy concern. Current
and projected trends suggest the need to ensure that the rate of
economic growth remains strong over many more years so as to
make possible the recovery of the ground lost during the
recession and to set in train reductions in unemployment below
the level achieved at the peak of the previous cycle.

2.2.3. The outlook for inflation and budgetary
convergence

Of all areas of convergence in the Community, most progress
has taken place with regard to inflation. Measured by the
private consumption deflator, the Community average rate of
inflation declined to 3,2% in 1994, from a peak of 5,6% in
1991, and is expected to remain at its 1994 level during this
year and in 1996. The guidelines goal of the Community
achieving a rate of inflation of between 2 and 3% by 1996, as a
first step towards price stability, will therefore not be fully met.

In 1994, 10 Member States had inflation at or below 3% while
the remaining had inflation in excess of 3%. Changes in the
country composition of these groups are projected to take place
in 1995 and in 1996, with Ireland’s and Austria’s inflation
falling below 3% this year, and easing to 2,7% in 1996 in
Ireland while stabilizing at somewhat below 3% in Austria;
Sweden’s and Finland’s inflation accelerating to around 3,3%
next year; and the United Kingdom's staying flat at 3% this
year and next.

Price convergence appears secure in the group of Member
States which are seeing effective exchange-rate appreciations,
Inflation in eight Member States (Belgium, Denmark,
Germany, France, Ireland, Luxembourg, the Netherlands and
Austria) is expected to be below 3% this year and next.
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Table 4
Inflation
(percentage change. private consumption deflator)

1993 1994 1995 1996

2,6 24 1.9 2.4
DK 1,0 1.7 23 2.7
D 3,8 2.7 23 2,5
GR 13,6 10,9 9.6 8.9
B 5,6 5,1 4.9 4.5
F 2,2 1.8 1,9 2,1
IRL 1,6 3,0 2,9 2,7
I 5,1 47 5,2 45
L 3,6 2,2 2,3 2.5
NL 2,1 2,2 1,8 2,2
AT 3,5 3.3 2,8 2,9
P 7.9 5,1 4.5 4,5
FI 3,9 1,6 1,7 33
SE 5.8 3,0 32 32
UK 34 2,5 3,0 3,0
EC 4,0 32 3.2 32

Source: Commission services spring 1995 forecasts.

In Portugal and Finland, which have also seen recently
effective exchange-rate appreciations, inflation prospects are
less encouraging. In Portugal, after a significant decline from
the level of 1993 and a smailler one from last year, inflation is
expected to stabilize at 4,5% this year and next. In Finland, on
the other hand, inflation is forecast to accelerate markedly next
year.

The inflation outlook remains uncertain in the Member States
which have experienced currency depreciations in recent
months (Italy, Greece, Sweden, Spain and the United
Kingdom). While, it may be argued, the inflationary
consequences of the depreciation would not emerge until actual
output rises above potential, uncertainty about the exact level
of the output gap, and the possibility that potential output may
have declined during the recession, would suggest that the risk
for an acceleration of inflation dominates the outlook.

Greece, Spain, Italy and Portugal are recording, and are
expected Lo record, a less satisfying, albeit to different degrees,
price convergence in the Community, and Sweden’s inflation is
not expected to decelerate over the forecast period.

Inflation in the United Kingdom is projected to remain stable at
3% in 1995 and 1996. However, there is considerable
uncertainty about the inflation outlook in view of the fact that,
in addition to recent exchange-rate developments, the United
Kingdom will have had four years of strong economic growth



II — Commission recommendation

Table 5

Nominal effective exchange-rate changes
(relative to 19 industrial partners)

Annual percentage changes

Cumulative changes since 1991

1992 1993 1994 1995! 1992 1993 1994 19957
B 2,3 0.8 1,6 53 23 3,1 4.8 10,3
DK 2.8 2,1 0,1 5.3 2,8 4.9 5,0 10,5
D 33 2,7 0,1 6.8 33 6,1 6,3 13,4
GR =77 -9,6 -1 -33 -7.7 -16,6 -22,5 -25,0
B -1,8 -13,1 -6,7 -2.1 -1,8 -14.7 -204 -22,1
F 36 1,9 0,6 4,0 3,6 5,5 6,1 10,4
IRL 2,8 -59 0.3 -04 2,8 -33 -3 -33
I -2,7 -16,9 -4.6 -143 -2,7 -19,2 -22,% -339
NL 2,4 3.0 0,4 52 2,4 3.5 6,0 11,4
AT 2.6 2.4 0.0 49 2.6 5,1 5.0 13,1
P 3.6 -7.6 -4.7 2,8 3,6 -43 -8,7 -6,2
FI -12,7 - 14,8 7.5 9.3 -12,7 -25.7 -20,1 -12,6
SE 1.3 -193 -1,2 -47 1,3 -18,2 -19,1 -22.8
UK -36 -90 0,2 -4,0 -3,6 -12,3 -12,1 - 15,6
EC 2,2 -13,1 -22 1.4 2,2 -11,2 -13,2 -12,0

' On the assumption that exchange rates will remain constant at their April 1995 level.

Source: Commission services.

by 1996 and the level of excess capacity will have narrowed
substantially. In the United Kingdom, but also in Finland and
Sweden where monetary policy pursues an inflation target,
vigilance is an essential ingredient of the policy stance.

A notable feature of the inflation performance since 1993 is
that, despite the severity of the recession, the average rate of
inflation in the Community has remained at more than 3%.
Certainly a large number of countries are currently
experiencing a satisfactory price performance, but in about a
third of the Member States inflation still gives cause for
concern. In addition, no further progress in lowering inflation is
projected for this year and next.

The apparent stickiness of inflation could reflect the influence
of several reinforcing factors. On the one hand, the amount of
spare capacity created during the recession may be smaller than
currently estimated. This could be the result of measurement
errors or of an acceleration in the scrapping of obsolete
capactities, On the other hand, the credibility of announced
monetary and, above all, fiscal policies may still be too low and
unable to affect significantly expectations about future
inflation. In addition, in some Member States currency
depreciations have contributed to sustaining inflation. Finally, it
is possible that non-competitive conditions continue to prevail
in several Community countries despite the efforts to
implement the internal market.

An implication of these considerations is that further reductions
in inflation will require measures which foster the credibility of
policies, which improve the adaptability of workers in a
changing economic environment, and which also foster
competition. In particular, it is important to strengthen the
credibility of the low inflation targets, so that they can be
incorporated into pay trends, and of the budgetary
consolidation programmes.

Budgetary convergence in the Community continues to be
elusive. Table 6 shows that, for the Community as a whole, the
net borrowing of the general government, which peaked at
6,3% of GDP in the recession year 1993, is currently estimated
to decline gradually to 4,5% of GDP in 1995 and to 3,9% by
1996.

Between 1994 and 1996, the largest reduction in the deficit is
projected to take place in Finland and Sweden (4,6 and 4.5
percentage points in terms of GDP, respectively), followed by
the United Kingdom (4 points), Denmark (2,8 points), and
Greece (2,3 points). In addition to these five countries, five
more, Belgiom, Spain, France, Italy and Portugal, are expected
to register deficit reductions ranging between 1 and 2
percentage points of GDP, with Spain and France envisaged to
make the greatest degree of progress amongst this group. No
significant change is expected in relation to the five remaining
Member States which, with the Netherlands and Austria,
include the three countries which were below the reference
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Table 6

General government deficit
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value of 3% of GDP in 1994, namely Germany, Ireland and
Luxembourg. On the basis of the present forecasts, seven
Member States will have a general government deficit at or
below the reference value of 3% of GDP by 1996.

The forecasts are based on the assumption of unchanged
policies; however, not all Member States have announced their
concrete budgetary intentions for 1996. An implication of this
assumption for the projected fiscal adjustment is provided by
the decomposition of the change in net borrowing into a
cyclical and a discretionary part. Table 7 shows that over a
three-year period of strong economic growth (1994-96) only
small reductions in the structural deficits are expected to take
place. The 1.6 point cumuiative decline in terms of GDP in
Community net borrowing between 1994 and 1996 reflects
only 0,8 of 1% of GDP discretionary deficit reduction.

The persistence of fiscal disequilibrium has contributed
significantly to the growth in the general government
indebtedness in the Community. At the beginning of the
present decade, the ratio of general government debt to GDP in
the Community was 55,8%. As can be seen in Table 8, it grew
t0 66,2% in 1993, and it is currently expected to grow to 70,4%
of GDP by 1996. In 1996, four Member States (Germany,
France, Luxembourg and the United Kingdom) are projected to
have a debt ratio below the 60% of GDP mark. Of the
remaining Member States, the debt ratio is projected to increase

Table 7

Changes in the actual and cyclically adjusted general government deficit

Changes in the actual deficit
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(% of GDP}
Changes in the cyclically adjusted deficit
1993 1994 1995 1996
-2.4 -1,0 -08 0.1 B
1,2 0,8 -13 -0,4 DK
-14 -0,7 -03 0.3 D
0,2 -0,8 -1,1 -0,9 GR
0,9 -1,3 -0,2 -0,7 E
0,5 0,1 -07 -0.5 F
-0,8 0,5 1,2 -02 IRL
-1.2 -04 -0,6 0.8 I
-2,0 -04 1,1 -0,3 L
-2.2 -0,2 0,7 -0,4 NL
0,9 0.1 0,7 -06 AT
2.1 -1,7 0.1 -0.4 P
0,1 -0.6 1,9 -2.4 FI
2,4 -2,0 0.0 -1,9 SE
1,4 -0,1 -1,6 - 1,6 UK
-0,4 -0,5 -0,5 -0,3 EC

NB: — indicates a reduction, + indicates an increase in the respective deficits.

' Luxembourg has a surplus, thus a — indicates an increase, + a reduction in its surplus.

Source: Commission spring 1995 economic forecasts.
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in six (Greece, Spain, Austria, Portugal, Finland and Sweden),
while in another five (Belgium, Denmark, Ireland, Italy and the
Netherlands) it is projected to decline. Despite the good growth
prospects, these trends suggest that substantially more
ambitious fiscal plans than those currently contemplated are
necessary in order, in several cases, to stabilize the debt ratio
and to place it unambiguously on a downward path.

From a medium-term perspective, covering the period 1993-96,
in four Member States (Belgium, Denmark, Ireland and the
Netherlands) the debt ratio is projected to decline, with the
largest decline projected to take place in Ireland (16,2
percentage points in terms of GDP), followed by Belgium and
Denmark (4,9 points) and by the Netherlands (4,3 points).

In France, the debt ratio is projected to increase to 52,8% of
GDP by 1996, while in the United Kingdom it is projected to
stabilize at 51,5% of GDP this year and next. In Germany, the
sharp rise in the debt ratio this year is a reflection of the take-
over by the general government of off-budget liabilities related
to unification.

In Greece and Italy, a rise in the debt ratio by 1 and 3 points,
respectively, is projected for the period 1993-96. In Italy, the
debt ratio is expected to have peaked in 1994 and relative to
this mark a modest adjustment is projected for this year and
next. In Greece, where the debt ratio is also already very high,
debt convergence will be worsening this year and next.

Finally, worsening convergence on the basis of the debt
criterion is also expected to take place in Spain and Portugal,
where the debt ratio is projected to rise by 5,3 and by 4,1
points, respectively, between 1993 and 1996 and to reach
65,2 and 70,7% of GDP, respectively, in 1996.

Worrying trends have also emerged in the debt ratio in the three
new Member States. While the large increases cccurring over
the period 1993-96 reflect to a considerable extent the impact
of the recession, it is also clear that adjustment plans of greater
ambition are necessary in order to halt the rise, and to
ultimately reverse direction, in the path of the debt ratio. In
May 1995, Austria presented a convergence programme and
Sweden is expected to do so in June.

It is possible that the persistence of fiscal imbalances in the
Community countries, and the failure to advance decisively
fiscal consolidation in periods of strong economic growth, also
reflect the importance of budget institutions and procedures in
the determination of fiscal deficits as well as the nature of
political discourse. In several Community countries, the rules
according to which budgetary policy is approved and
amendments to budget plans are admissible play a key role in
fiscal outcomes. It is also possible that the form the
commitment to fiscal consolidation takes may not be conducive

Table 8

General government gross debt

(% of GDP}
1993 1994 1995 1996
B 137,2 136,1 1343 132,3
DK! 80,3 75,6 76,1 75.4
D2 48,2 50,1 58,2 58,1
GR 15,2 114,1 115,3 116,2
E 59,9 62,3 64,6 65,2
F 45,8 48,5 51,2 52.8
IRL 97.0 89,8 84.6 80,8
I 1194 125.4 124,9 124.4
L 6.9 7.2 7.6 7.8
NL 81.4 78.1 78,1 77,1
AT 62,8 64,5 66,2 67.4
P 66,6 692 70,5 70,7
FI 57,1 60,1 64.4 64,6
SE 76,2 79,1 84,6 85.7
UK 48,5 50,1 51,5 51,5
EC 66,2 68,1 70,3 70,4

! Government deposits with the central bank, government holdings of non-
governmental bonds and public enterprises related debt amounted to 23,4%
of GDP in 1994,

2 The sharp increase in the German debt ratio in 1995 is mainly caused by the
take-over by the government of off-budget unification-related liabilities, the
mest important of which is the debt of the Treuhandanstalt.

Source: Commission spring 1995 economic forecasts.

to fiscal discipline; for example, it may be appropriate to
combine improved budget procedures with numerical fiscal
targets in order to enhance the probability that fiscal
programmes are actually implemented as planned.

The importance of these considerations has now become more
pronounced, both because it is necessary to explore all avenues
to strengthen fiscal discipline in the Member States and in order
to increase the probability that fiscal convergence criteria are
met by the largest possible group of countries prior to the move
to Stage II of EMU,

The forecast for 1996 indicates that, on the basis of the
adjustment measures which have been clearly specified so far
among those Member States which have set fiscal targets in
their convergence programmes, the fiscal objectives will not be
uniformly respected. Adjustment to achieve the deficit target of
the convergence programme is required, albeit of different
magnitude, in the cases of Belgium, Germany, Greece, Spain,
France, and Portugal; in all these cases, the projected deficit is
larger than that set in the convergence programme. On the other
hand, Denmark, Ireland, the Netherlands and the United
Kingdom are expected to meet the deficit objectives by next
year. Of the new Member States, Austria has recently
submitted a convergence programme and Sweden is expected
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to do so in June. In both cases more ambitious targets would be
required to ensure that fiscal convergence is secure. Finally, in
Finland where a substantial fiscal consolidation effort is under
way, policies should ensure that the projected reduction of the
deficit in 1996 is in fact realized.

2.3. The policy objectives and risks

The broad guidelines of December 1993 and July 1994 have
Iaid out the broad thrust of the policies needed to achieve
economic convergence and to foster job creation. The 1995
broad guidelines should confirm these objectives. In addition,
the recommended policies should take account of the risks and
concerns characterizing the current economic outlook.

The Community economy is still broadly expanding at the pace
forecast a few months ago, even if growth prospects have
become somewhat less favourable. The improvement in the
consumer and business confidence indicators stalled at the
beginning of this year, even before the recent period of
exchange-rate instability. In addition, a new period of weakness
of the US dollar vis-a-vis the European currencies would create
an atmosphere of greater uncertainty that might jeopardize the
projected positive growth. On the other hand, it should be
stressed that, as already noted, the main factors affecting
growth prospects — notably world trade and investment
profitability — remain good and that a rate of growth stronger
than the one now projected cannot be ruled out. Economic
policy must therefore act to prevent developments that might
jeopardize the continuation of the growth process.

The first risk to be considered is that of a renewed resurgence
of inflation. As regards the consequences of the recent currency
movements for inflation, two different groups of countries may
be identified: on the one hand, the countries whose currencies
appreciated in effective terms and who are therefore likely to
‘import’ price stability and, on the other hand, the ones whose
currencies devalued (especially Italy) and whose inflation, all
other things held equal, will tend to increase. Overall, this risks
making inflation performances more divergent than prior to the
recent exchange-market episodes.

Inflationary pressures may appear due to the fact that the
economy’s actual rate of growth may approach or exceed the
potential rate of growth, especially in 1996, which would cause
capacity constraints leading to inflationary tensions. This risk
will be less apparent if business investment in the Community
increases significantly over the next few years. Furthermore,
there may be a danger that wage settlements will be higher than
currently forecast and put upward pressure on prices and/or
Iead to reduced investment profitability. This danger could also
arise from a desire to compensate, too rapidly and at the
expense of growth and employment, for the low increases or, in
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some cases, actual declines in real wages during the 1993-94
period of sluggish economic growth and of rising
unemployment. Some countries are already expected to record
inappropriately high wage increases in 1995-96.

The second, and more worrying, concern is that budgetary
positions in several Member States remain unsatisfactory.
Increased consolidation efforts are therefore necessary and the
elimination of structural budgetary deficits must be tackled
now, during the recovery, when the Member States can also
take advantage of the functioning of automatic stabitizers. In
addition, with the still high levels of public debt, several
Member States continue to be very vulnerable to interest rate
shocks that are possibly associated with uncertainties about
fiscal, exchange-rate and price developments and could in those
countries effectively eliminate the budgetary gains likely to
occur during the recovery.

Finally, as already put forward in the Commission’s 1995
Annual Economic Report, the favourable economic conditions
created by the recovery may give rise to ‘adjustment neglect’.
This could take the form of a less-determined commitment by
the public anthorities to tackle the structural causes of the high
budget deficits as the recovery makes a positive cyclical
contribution to tax receipts and to the budget balance.
Furthermore, the efforts aimed at the removal of labour-market
rigidities may seem less urgent in the short term when
employment is starting to rise again and unemployment is
falling. Such a relaxation in consolidation and reform efforts
would seriously put at risk the successful transformation of the
recovery into a sustained and job-creating growth process,
would contribute to an unbalanced policy mix and would
increase the risk of a new recession.

Strengthening convergence and sustaining economic growth
will require that the opportunities emerging in the present
recovery are wisely taken advantage of. It is clear that an
important contribution to inflation convergence will be made
by wage developments.

If nominal wage increases begin to accelerate with the
consolidation of economic growth, especially before
unemployment declines substantially, also giving rise to an
acceleration of inflation, the Member States may have to
undergo another deflationary cycle; they can ill afford such an
episode at current levels of unemployment. Moderate wage
growth will also contribute to fostering investment. The recent
recovery of private investment is a reflection of the propitious
economic prospects and of a wage growth inferior to labour
productivity increases. The strength of investment expenditure,
if sustained, will contribute to raising potential output and to
fostering job creation.
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A wise use of the recovery will require that the Member States,
first and foremost, consolidate their public finances. Sustainable
fiscal positions are a necessary condition to support economic
growth and durable employment creation. It is evident that the
policies which are required to sustain long-term economic
growth, foster job creation and reduce unemployment, and
strengthen convergence are mutually consistent.

Recent developments in the foreign exchanges indicate how
important stability of exchange rates within the Community is
for furthering economic integration and completing the single
market. Exchange-rate changes can lead to resource
misallocation when investment decisions, made on the
expectation of depreciation-induced competitiveness gains,
prove ultimately obsolete when competitiveness is eroded
either as a result of nominal exchange appreciation or because
of higher inflation. Furthermore, the possibility of exchange
depreciation undermines wage and price discipline since losses
in competitiveness can be, temporarily at least, recovered
through exchange devaluations; as a result, reductions in
inflation and price stability become difficult to achieve. Finally,
as devaluations offer a prospect of temporarily improving
competitiveness, they raise the possibility of practising beggar-
thy-neighbour policies, which are not compatible with the
completion of the internal market.

2.4. The policies

The principal task of economic policy at this stage of the cycle
is to ensure that the ongoing recovery translates into non-
inflationary, employment-creating growth. In view of the risks
impinging upon the economic outlook, and the progress yet to
be accomplished in convergence, macroecoromic and
structural policies should be directed towards securing price
stability, fostering fiscal consolidation, and strengthening the
dynamism and competitiveness of the Community.

2.4.1. Macroeconomic policies

The main task of macroeconomic policies will be to maintain a
stable framework which will prevent the appearance of the
tensions which have contributed to the recession of 1992-93
and which will foster a continued steady increase in potential
output. As the previous sections have underlined, key
developments give cause for concern on both counts. At the
same time, with the consolidation of economic growth and the
approach to Stage III of EMU, the challenges confronting the
Member States have become more pronounced, while the
diverging trends which have emerged as a result of exchange-
rate changes have also raised important questions about the
appropriate economic policies.

Securing and furthering the progress made on inflation and
sustaining economic growth are crucial challenges for
monetary and exchange-rate policy in the current cycle. A
necessary contribution to the task of defending price stability in
this context will have to be provided by fiscal consolidation
policies. While such policies are required in virtually all
Member States, they are especially urgent in those Member
States where fiscal deficits and rising debt burdens, and the
associated inflation and exchange-market developments, place
the greatest burdens on the conduct of monetary policy and
where the risks of a substantial acceleration of inflation are
greatest. Equally necessary will be policies encouraging non-
inflationary wage developments and, over a longer-term
horizon, increased competition in product markets.

Stability of exchange rates within the Community is essential
for the proper functioning of the internal market. In Member
States where fiscal positions are diverging and which have
experienced exchange depreciations (Greece, Spain, Italy and
Sweden), it is essential that bold and credible efforts are
undertaken to foster fiscal consolidation. More generally,
credible fiscal consolidation measures will contribute to
reducing exchange-rate instability. This will contribute not only
to resolving concerns about competitive disruptions of the
internal market, but will also create the conditions for
reductions in interest rates, and will ultimately facilitate the
implementation of the fiscal adjustment programme.

Budgetary policy directed towards consolidation will play a
crucial role in reducing the risks of an acceleration of inflation,
of exchange-rate instability, and of further worsening fiscal
imbalances,

Fiscal consolidation is necessary not only in order to foster
stable inflationary expectations but also to sustain the progress
made in reducing inflation. This is particularly important in
Member States with persistent fiscal imbalances and persistent
inflation {Greece, Italy and Spain). Failure to make decisive
progress in redressing the fiscal imbalances, especially in an
environment of strong economic growth, will increase
uncertainty about the intentions of the fiscal authority. This
uncertainty has been contributing to raising real interest rates
and, in turn, to making fiscal consolidation more difficult to
achieve in several Member States.

Incomplete credibility of the fiscal consolidation plans may
also be reflected in exchange-rate instability, higher real
interest rates and increases in interest rate differentials vis-a-vis
other countries. Domestic and international investors holding
government debt require an increase in the rate of return, or a
strong exchange rate, to compensate for the increased risk, a
combination of circumstances which is inimical to both
economic growth and to fiscal adjustment. The instability
characterizing exchange rates in Greece, Spain, Italy and
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Sweden is partly a reflection of the continuing lack of
resolution of the fiscal difficulties,

Over the medium term, fiscal consolidation will contribute to
raising the level of national saving and through this channel
will contribute to increasing the level of potential output.

Respecting the fiscal convergence criteria remains an area
where sustained efforts will have to be expended. According to
the spring 1995 forecast, seven Member States are expected to
have deficits below the 3% of GDP mark in 1996 {Denmark,
Germany, Ireland, the Netherlands, Finland and the United
Kingdom; Luxembourg is expected to have a surplus). In these
Member States, the efforts to consolidate the public finances
must be pursued with determination. In Belgium, France and
Austria, attaining the reference value for the deficit in 1996
would be within reach, provided that the adjustment effort
gains renewed momentum. While no forecasts exist for the
outer years, it is clear that for the remaining Member States the
objective to respect the fiscal convergence criteria by 1999
must, even more than today, become a principal policy
objective.

The policy mix required in the individual Member States
reflects the uneven distribution of policy risks. The Member
States whose currencies have experienced depreciations over
recent months will probably see an increase in the inflationary
pressures, while the interest rate implications of the exchange-
rate instability will undoubtedly make budgetary consolidation
more difficult. In general, these countries already had
unsatisfactory starting positions. The depreciations will lead to
higher import costs and, through the effects on export growth
and economic activity in general, will contribute to narrowing
the output gap.

In these Member States, the policy mix must be resolutely
oriented towards containing the inflation risks and towards
stepping up the efforts to consolidate budgetary positions. In
these countries, it will be particularly important to prevent,
through the instruments available in each country, an increase
in import costs leading to a price and wage inflation spiral.

In the Member States whose currencies have experienced
appreciations, inflationary risks will be generally contained.
However, given that the success of these countries in
containing inflation owes much to the external constraint, it
will be important to make sure that pay trends do not lead to
reductions in investment profitability. There are indications that
this may be happening in Germany.

Investment profitability must still increase substantially in most
couniries if investment is to expand to the extent necessary to
ensure sustained growth in the medium term. In some cases, the
stability of exchange rates could only be maintained at the cost
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of increases in the interest rate differentials with Germany. This
suggests that markets still perceive some risks in the budgetary
positions of these countries. Determined corrective action could
bring substantial benefits through the reduction, or the total
elimination, of these differentials.

2.4.2. Policies for greater competitiveness

Structural measures aimed at promoting the competitiveness,
dynamism and overall productivity of the Member States’
economies are essential to the achievement of the Community’s
twin policy objectives of strong, employment-creating growth
and enhanced nominal convergence. Such measures are
particularly important at the present time to strengthen
economic growth, and, given the renewed anxiety about
inflation, especially in those Member States which have
witnessed substantial depreciations of their currencies.

The 1993 White Paper advocated reforms directed towards
increasing the endogenous growth forces of the Community’s
economy as the means o securing the basis for its long-term
prosperity. A variety of proposals aimed at making the
Community economies more dynamic were subsequently
incorporated in the 1993 and 1994 guideline exercises. Such
proposals, which were to be carried out at both the Community
and individual Member State levels, were essential to the guest
to promote the productivity and competitiveness necessary to
underpin stronger growth and employment creation,

Efforts at enhancing productivity and employment growth can
only be successful if carried out in the context of a flexibly
functioning economy which is capable of exploiting the
opportunities generated by a rapidly changing technological
and social environment. In this regard efforts are being
undertaken to:

{iy exploit the opportunities associated with the internal
market, an open world trading system and to safeguard the
Community’s competitiveness;

(ii) accelerate the realization of the trans-European networks;

(iii} push through rapidly the action plan concerning the
development of the information society;

(iv) exploit the growth and employment potential offered by
SMEs:

(v) actively promote Community initiatives in research and
development (R&D) and to call for a greater degree of
coordination of Member States’ R&D policies.
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In relation to the internal market, strong efforts have been
undertaken to transpose the relevant directives into Member
States’ legislation. However, transposition has been slow in the
key sectors of insurance, company law, intellectual and
industrial property, public procurement, new technologies and
services, financial services and freedom of movement.

The Essen European Council stressed the intention of the
Council to pay particular attention in the future to the
competitiveness of the European economy. In this connection,
the Commission has established a high-level group to deal with
competitiveness and to submit appropriate reports on these
matters.! The Commission duly foltowed this through with the
formation of the Competitiveness Advisory Group at the
beginning of 1995, The high-level Group for Legislative and
Administrative Simplification (‘Deregulation Group’} has
begun its work. It has stressed the need to monitor Community
and national law for overregulation and it requested the
‘Deregulation Group’ to submit a report by June 1995,

Initiatives in the area of the trans-European networks in the
transport, energy and environmental spheres have also been
receiving a lot of attention. The Group of Personal
Representatives of Heads of States or Government (the
Christophersen Group) submitted their report to the December
1994 European Council. It confirmed that the 11 priority
projects decided upon at the Corfu European Council in June
1994 and the three new projects concerning the Nordic Member
States and Ireland had already been started or were in a position
to commence shortly.

The establishment of the information society has been the
object of an action plan adopted by the Commission in July
1994, which encompassed all aspects addressed in the report of
the Bangemann Group. In its November 1994 meeting, the
Council discussed the Commission’s liberalization timetable.
The December European Council emphasized that the
Commission’s action plan and the conclusions of the Ministers
for Industry and Telecommunications had set the agenda for the
development of an information society. With regard to
developments in 1995, as a follow-up to the G7 ministerial
meeting of February 1995, the Group of Commissioners on the
Information Society was established.

Raising the productivity of the Community’s economy using
these initiatives has the potential to contribute to strengthening

1 See also *An industrial competitiveness policy for the Eurepean Union’,
communication from the Commission to the Council, COM(94) 319 final of
14 September 1994 and two companion documents: ‘Report on the
implementation of the Council resolutions and conclusions on industrial
policy’, SEC(95) 437 final of 22 March 1995 and ‘Action programme and
timetable for implementation of the action announced in the communication
on an industrial competitiveness policy for the European Union’, COM(95)
&7 final of 30 March 1995.

employment creation. There is no necessary contradiction
between productivity growth and employment creation.

However, three conditions must be met to ensure that the
relative price mechanism makes possible a redistribution of
productivity gains between sectors, enabling sectors with low
productivity growth to create new jobs and to maintain similar
wages for similar work:

(i) relative prices must continue to change without artificial
rigidities, and the increased competition and flexibility on
all markets should help this;

(ii) sectoral changes need to be socially acceptable, with
market mechanisms being complemented by forward-
looking active policies and social dialogue;

(iii) the overall macroeconomic rate of growth must be strong
enough to allow for a positive balance between job
creation and job destruction across sectors.

2.4.3. Employment and labour-market policies

The economic recovery, if it progresses as predicted, could
absorb the cyclical component of unemployment by 1997, This
component is estimated at about 3 million unemployed or only
2 percentage points of the present 11% rate of unemployment
in the Community. To absorb 3 million unemployed is indeed a
first essential step towards the achievement of the White Paper
objectives. Nevertheless, in order to reduce, in a significant and
progressive manner, the remaining 9% of unemployment, it is
necessary not only to achieve a strong and sustainable medium-
term growth process, brought about by investment in order to
create the necessary working posts, but it is also necessary to
implement more active and more efficient labour-market
policies which may need to bring about significant changes in
the areas of educational systems, labour law, work contracts,
wage settlement arrangements and the social security systems.

To this end, the Essen European Council identified the
following five priorities:

(1) improving the employment opportunities for the labour
force by promoting investment in vocational Lraining;

(2) increasing the employment intensiveness of growth;
(3) reducing non-wage labour costs;

(4) improving the effectiveness of labour-market policies;
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(5} improving measures to help groups which are particularly
hard hit by unemployment. '

Active and more efficient labour-market policies contribute to
the goal of increasing employment through three main
channels:

(i) to reinforce the growth potential itself by an improvement
in the quality of human capital;

(i) to make growth more employment-creating without,

however, negatively affecting the growth process itself;
(iii} to facilitate, to the extent that the new jobs will become
avatlable, the absorption of those unemployed who are
still easily employable as well as to help the long-term
unemployed and particular disadvantaged groups who
cannot easily occupy the available working posts and who
risk being affected by social exclusion.

Labour-market policies in the above three areas constitute not
only an indispensable complement to macroeconomic policies
and to structural policies in the area of competitiveness but they
also contribute to maintaining and reinforcing cohesion and
social consensus inside the Union in the long and difficult
process of absorbing unemployment.

(i) As regards the improvement of the quality of human
capital, it is a matter of strengthening the systems of
professional training, in particular that of the young, and
to promote continuous training of the workforce in order
to prepare and adapt the latter to social and technological
change in a world of free trade and in a process of strong
structural adjustment. These policies will improve the
flexibility of the labour force, individual opportunities,
and the comparative advantage of the European economy
in comparison with other geographical regions of the
world (Essen priority No 1).

These policies will increase the growth potential of the
European economy and, like the policies for
competitiveness, will generate their full benefit from the
point of view of both their costs and their creation of
employment, if simunltaneously the effective rate of
economic growth can develop without encountering the
obstacles of inflation and capacity constraints,

{ti) The contribution of the medivm-term growth process to
the reduction of unemployment is indispensable, but it
must be complemented by a large effort, targeted and
concrete, to increase the employment content of growth
(Essen priority No 2). Actions in three areas, which must
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(ii)

not held back the growth process itself, are necessary in
this regard:

+ the examination, by the social partners, of whether a
reorganization, a reduction and/or new patterns of
working time could lead to increases in the employment
content of growth without reducing the competitiveness
of firms. In particular, the decoupling of the working
time of individuals from that of the enterprise may
provide promising opportunities: the existing capital
stock — equipment, premises, etc. — could be better
exploited with significant productivity gains which may
be used to encourage different working patterns among
the employees. Development of part-time and other
atypical forms of employment may also help. Progress
in this area might also require a revision of existing
regulations (Essen priority No 2);

* increasing the incentives to employment by reducing
non-wage labour costs, especially at the lower end of
the wage and productivity scale, without harming other
parts of the labour-market; from a macroeconomic point
of view this must be achieved in ways which do not
compromise the reduction of budgetary deficits nor the
competitiveness of enterprises. Reforms, including
where appropriate alternative financing sources for
social protection systems, are therefore required (Essen
priority No 3),

¢ easing the development of new employment
opportunities and activities, for example those linked to
the service society and environmental sustainability
(Essen priority No 2).

The task of facilitating the absorption without tensions of
the unemployed and the new entrants to the labour-
market, when the economy makes available the new
working posts, concerns firstly the efficiency of labour
and manpower offices and the promotion of flexibility in
the areas of professional and geographical mobility (Essen
priority No 4). An important part of the non-cyclical
component of unemployment could be progressively
integrated into working tife by reasonable efforts in these
areas provided that the recovery can be transformed into
the medium-termn growth and employment creation
process described by the White Paper and aimed at by the
present economic policy guidelines.

Nevertheless, to reduce the hard core of structural
unemployment significantly — which could represent
about half of the 9% of non-cyclical unemployment —
different and much greater efforts will be necessary. Itis a
matter not only of strengthening the link between the
granting of social allowances and the availability of the
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unemployed to accept work, but especially of reinforcing
active labour-market policies aimed at improving the
employability of long-term unemployed workers by
giving access to specific training and of concentrating the
latter on particularly disadvantaged groups, i.c. women,
young people and older citizens who risk being affected
by social exclusion (Essen priority No 5).

These relatively expensive policies wiil only achieve their
full benefit if labour, which in this way is rendered
employable, has the opportunity in practice to find a job.
Nevertheless, these policies must not only be evaluated in
terms of their immediate economic benefit; taking into
account the inevitable and necessary time to reduce the
hard core of structural unemployment significantly, these
policies must also act to safeguard the existing human

capital of the unemployed in order to prevent social
exclusion and to maintain social cohesion.

In order to organize better the implementation of the priorities
identified by the Essen European Council, the Commission, on
8 March 1995, presented a communication to the Council in
which it suggests the implementation, in the context of Article
103 of the Treaty, of a surveillance procedure with regard to
employment trends and policies.

Bearing these considerations in mind, the Commission is
proposing the present broad economic policy guidelines for the
Community and the Member States which confirm the
medium-term framework of those of June 1994, and assert the
priority policy of reducing unemployment.
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III — Annex: The social partners’ guidelines of 16 May 1995 for turning
recovery into a sustained and job-creating growth process

Joint opinion elaborated by the Macroeconomic
Group of the Social Dialogue

1. The European social partners have a deep and shared concern
about the level of unemployment in Europe which threatens
economic and social cohesion. In this context, they have a
common recognition — in line with the White Paper on growth,
competitiveness and employment — that unemployment must be
fought in ways which promote competitiveness and a strong and
sustainable economic development. It is essential that the
problems of growth, competitiveness and employment be tackled
together.

2. ETUC, UNICE and CEEP welcome the fact that, in the EU as
a whole, the present economic recovery seems soundly based as
it is led by a strong export performance of the European
economy and also by increasingly strong signs of an investment
pick-up. Nevertheless, the situation in some Member States
remains worrying, particularly with regard to fiscal balances.
More generally, the social partners are very conscious that past
mistakes must be avoided and the right policies pursued, if the
emerging recovery is to be turned into a lasting growth process
underpinning sustained reductions of unemployment and
strengthening the internal cohesion of the European Union.
Accordingly, this joint optnion — which builds on previous
opinions of the Macroeconomic Group of the Social Dialogue —
is a contribution to the preparation of the EU’s broad economic
policy guidelines and to the Essen employment monitoring
procedure. They welcome the active role envisaged for the
participation of the social partners in both procedures.

3. While absolutely essential, the recovery by itself can only be
counted on to reduce the cyclical component of unemployment
-~ now estimated by the Commission at only about 2 percentage
points of the total of 11%. Certainly, to achieve a reduction of
unemployment by 3 million people is a first important step
towards reaching the employment target of the White Paper.
However, reducing the remaining 9% significantly will require
both turning the recovery into a long-lasting investment-led
growth process to create the necessary working posts, and
implementing more active and efficient labour-market policies to
reduce possible bottleneck tensions. This would help those —
probably at present close to half of the 9% in the EU as a whole
— who may otherwise be unable to fill the posts being created
and to increase the employment content of growth.

4. The immediate threats to recovery come from currency
instability, which affects the proper functioning of the internal
market and which could lead to a resurgence of inflationary
pressures in some countries, and from the high level of real
interest rates which jeopardize investment and employment
creation. European governments and central banks have to
address these problems collectively within the EMS and in the
context of progress towards EMU. With inflation rates at
historically low levels throughout the industrial world,
reinforcing the credibility of monetary and budgetary policies

together with better monetary cooperation at the European level
would allow for the reduction of interest rates and would help
the recovery both directly and indirectly since it would also help
to achieve more stable exchange rates and more convergence in
Europe. The EMU process requires this improved convergence,
which would in turn help significantly to lift many of the
constraints that exchange-rate instability now imposes on
participating countries, and would also contribute to
consolidating the sustainable growth process. This approach
must be complemented at international level through better
cooperation; progress on this is rightly high on the agenda of the
IMPF and of this summer’s G7 summit in Halifax, Canada.
Within this international framework, it is important that the
European countries should speak with a single voice.

5. In the medium term, the major internal obstacle to maintaining
the growth and employment-creation process is that capacity
constraints may start emerging again in some sectors and with
them the risk of a resurgence of inflation, It is therefore
necessary to prevent the emergence of new inflationary tensions
and to increase the growth potential of the Community through a
strong expansion of capacity-expanding, job-creating
investment.

6. The Commission estimates that the EU’s potential output
grows at an annual rate of about 2,25%. As some free capacity is
available afier the recession, a higher growth rate is workable in
the short run. In order to maintain a growth rate approaching
3.5% over the next five to six years without inflationary tensions,
it is necessary to raise progressively the potential growth rate of
output towards 3,5%, gradually absorbing the relatively limited
degree of spare capacity which is available. According to
Commission estimates, this would require sustained investment
growth rates approaching 7% per year during this period. The
available short-term forecasts indicate that the EU’s economy —
investment growth in particular — seems on the right track, and
wage moderation has contributed to this. However, this
performance must be sustained through an appropriate policy
mix over the medium term. Higher investment must also be
balanced by higher levels of savings, the generation of sufficient
profitability of investment, financial institutions and markets
well attuned to the needs of industry, and an active role for the
public authorities, particularly in the case of investment in
infrastructure, energy and environmental investments with long
pay-back periods. A real increase in private consumption would
be compatible with this, though at lower rates of 2,5 to 3% per
year, which are in any event necessary to create a climate of
confidence and a satisfactory growth of final demand which
private investment requires. This consumption growth would be
supported by employment creation and a moderate increase of
the global level of wages with respect to productivity.

7. The social partners are conscious that the reabsorption of high
budget deficits is a basic requirement for transforming the
present recovery into a durable, job-creating growth process and
to ensure that the desired progress towards EMU is achieved
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under sound conditions. If deficits cannot be tackled now, in a
recovery, when can they be? This is essential to preserve the
basic social functions of modern States, and to regain the room
for manoeuvre which has often been lost as a result of high
public debt burdens. Progress which is being achieved must be
maintained. The social partners agree that the consolidation
process must take account of the different national situations
and, at the European level, of the minimum of fiscal
approximation necessary for the proper functioning of the single
market and for the avoidance of an excessive fiscal competition
between Member States. In many countries, putting a brake on
expenditure increases should be preferred since there are
undoubted limits to higher taxation and social charges.
Budgetary consolidation must be done in ways which do not
threaten the recovery process and the competitiveness of
companies, and be socially balanced. If this is the case, it will be
easier for the social partners to agree on wage policies which are
compatible with price stability, investment profitability and
higher employment creation. With the possibility of capacity
constraints being approached as the recovery proceeds in the
next two or three years, budgetary consolidation will also
contribute to restraining inflationary risks, thus preventing
monetary policies becoming overburdened and increasingly
restrictive, with the risk of a new recession. In any case, credible
budgetary consolidation is necessary to reduce interest rates and
to keep them low, and to contribute positively in the medium
term, as the investment share increases, to strengthening national
saving and to avoiding tensions on capital markets and external
accounts.

8. The social partners also agree upon the need to pursue
substantial structural reforms in order to promote the Union’s
competitiveness on the basis of a more flexible economy capable
of evolving with social and technological changes in a world of
free trade, as set ont in the White Paper. This means, in
particular, the completion of the unfinished elements of the
mternal market programme, the realization of the trans-European
networks, the development of the information society, the
promotion of research and development, the improvement of
education and training, and measures to improve the
development of SMEs: in short, all structural measures which
aim at increasing the endogenous growth forces within the
Community, i.e. raising the productivity of the economy. The
social partners are convinced that there is nc necessary
contradiction between productivity growth and employment
creation. However, three conditions must be met to ensure that
the relative price mechanism of the market allows for a
redistribution of productivity gains between sectors, enabling
sectors with low productivity growth to create new jobs and to
maintain similar wages for similar work:

(i) relative prices must continue to change without artificial
rigidities, and the increased competition and flexibility on
all markets should help this;
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(i) sectoral changes need to be socially acceptable, with
market mechanisms being complemented by forward-
looking active policies and social dialogue;

(iti) the overall macroeconomic rate of growth must be strong
enough to allow for a positive balance between job creation
and job destruction across sectors.

. 9. With regard to the necessary reform of labour-markets, both

as an indispensable complement to the macroeconomic
component of the growth strategy, and for reaching better
employment-creation results and for reducing social exclusion,
the social partners agree that change can best be achieved by
partnership rather than by imposition. The contribution of
labour-market policies should be seen in the following broad
framework:

(i) raising the quality of human capital, since it improves
competitiveness, potential output and the flexibility of, and
opportunities for, the workforce;

(ii) easing the reabsorption of unemployed workers when new
jobs become available; this implies:

« for those workers readily employable, preventing the
emergence of tensions on the labour-market through
improvement in positive flexibility and in professional
and geographical mobility;

+ for those trapped in the hard core of structural
unemployment, special retraining and more active and
efficient labour-market policies which increase the
employability of workers and concentrate on targeted
groups hit by exclusion;

(iii) making growth more employment-creating, though without
reducing growth itself, by:

* the social partners examining at the appropriate levels
whether employment could be promoted without
endangering competitiveness through the allocation of
productivity gains to contribute to innovative forms of
work such as reorganization, reduction and new patterns
of working time;

* increasing the incentives to employment by reducing
non-wage labour costs, especially at the lower end of the
wage and productivity scale, without harming other parts
of the labour-market; from a macroeconomic point of
view, this must be achieved in ways which do not
compromise the reduction of budgetary deficits nor the
competitiveness of enterprises. Reforms including, where
appropriate, alternative financing sources of social
protection systems are therefore required;
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* casing the development of new employment  sufficient attention by Member States, particularly since events
opportunities and activities linked to the service society  have validated many of the points made. They remain convinced
and environmental sustainability. that social dialogue can make an important contribution to

achieving the linked objectives of the White Paper. This is why
the social partners address this opinion not only to the
10. UNICE, CEEP and ETUC regret that their previous opiniens ~ Commission but also to the Ecofin and Social Affairs Councils.
on the macroeconomic situation and policies were not given  They look forward to a meaningful reaction and further dialogue.
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Technical note

Introduction

The cyclical adjustment of government budget balances

Fluctuations in economic activity significantly affect
government budget receipts and expenditure: tax receipts
weaken and social transfers increase during recessions and
show reversed movements during expansions.

By calculating the effects of these cyclical fluctuations in
economic activity on the budget balance, and by filtering these
effects out of the actual budget balance, it is possible to identify
an underlying budget balance which is indicative of the
structural budgetary situation, independently of the cyclical
effects.

Cyclical fluctuations are determined by calculating a reference
output path and by subtracting these output estimates from the
actual output levels. The effects of these output gaps on the
budget balance are then calculated and deducted from the
actual budget balance to obtain the cyclically adjusted balance,
This cyclically adjusted balance thus corresponds to the
underlying balance which would have been observed if the
economy was situated on its reference path level.

The cyclical adjustment of budget balances is a widely used
instrument for the evaluation of the government's budgetary
position. As the cyclical adjustment method identifies and
filters out the effects of economic fluctuations on the actual
government budget balance, the fundamental budgetary
situation can be assessed more easily.

Changes in the cyclically adjusted balance are rough indicators
of whether the government is taking discretionary actions
towards consolidation or whether there is a deterioration in the
underlying budgetary situation. They can also be viewed as
indicative of the restrictive or expansionary stance of budgetary
policy.

Thus, an analysis of the cyclically adjusted balance changes
allows to determine whether a deterioration in the actual
government balance occurring during a recession is only due to
adverse economic conditions or whether it is also caused by an
expansionary budgetary stance or would have been even larger
in the absence of budgetary tightening. Conversely, the
cyclically adjusted budget indicator allows to judge whether the
improvement in the actual government balance during an
expansion is only cyclical or whether it can be attributed to the
budgetary consolidation policy pursued by the government.

However, cyclically adjusted government balance figures need
to be interpreted with caution as indicators for the orientation
of budgetary policy because cyclical adjustment models do not
correct for all other influences on the budget which are beyond
the direct control of the government.

DG II’s cyclical adjustment method

The Directorate-General for Economic and Financial Affairs of
the European Commission (DG II}) uses its own cyclical
adjustment method for the analysis of the budgetary policy
situation in the European Union. Based on this method, DG 11
produces cyclically adjusted balance figures for each of the
Member States of the European Union. A note presenting
DG II’s cyclical adjustment method was addressed to the
Economic Policy Committee in February 1992.!

DG II has recently revised and updated the cyclical adjustment
method to correct certain shortcomings which had become
apparent over the past few years. The following modifications
have been implemented in order to improve the method: a
solution for the trend estimation method’s end point bias
problem was introduced, the revenue and expenditure
elasticities have been updated and a correction for the lags in
the collection of corporate taxes has been added.

This study describes the revised and updated version of the
cyclical adjustment method currently used by DG 11

The first section of this report gives a technical description of
the method. The trend estimation method, the estimation of the
revenue and expenditure elasticities and the cyclical adjustment
of budget balances are discussed in detail. The second section
presents the calculation of cyclically adjusted budget balances
for each of the Member States of the European Union.

In Annex I, the results of DG II's sensitivity tests on the main
parameter of the trend estimation method are presented. Annex
IT presents trend and output gap estimates for each of the
Member States of the European Union and for the European
Union as a whole. Figures for the Member States’ cyclically
adjusted balances and the cyclical components of budget
revenue and expenditure are presented in Annex IIL

! European Commission, ‘Presentation of the Commission services’ cyclical

adjustment model for budget balances’, note for the attention of the
Economic Policy Committee, Document TI/58/92 of February 1992, 27 pp.
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I — The cyclical adjustment of government
budget balances

Underlying approach

The cyclical adjustment method used by DG I is a simple and
transparent method which provides a uniform framework for
the calculation of cyclically adjusted budget balances for each
of the Member States of the European Union. As the adjusted
balance estimates are calculated mechanically in the DG II
method, they do not require judgmental fine-tuning and can
therefore easily be replicated.

This approach, in which a mechanical technique to be applied
without judgmental intervention is preferred over more
complex methods, also led DG II to adopt at a very early stage
the Hodrick-Prescott! trend estimation method. This method is
now widely used as a simple technique for the detrending of
eCOnomic time series.

In the Hodrick-Prescott methed, an average trend is calculated
over the cycle via the application of weighted moving averages
to the actual output series. With this method, the estimated
trend is not an economic policy objective and the deviations of
actual output from trend output are symmetric over the full
cycle,

The OECD and the IMF follow another approach and use a
Cobb-Douglas production function for the estimation of
potential output.? Potential output is defined as the level of real
GDP attainable with full employment of all production factors
and sustainable over the medium term at a stable rate of
inflation. As the potential level of output tends to lie above the
average output level, deviations of actual output from potential
output tend to be systematically negative and asymmetric. This
production function approach has a firm basis in economic
theory but there remain significant problems with the
estimation of its inputs.

Under this approach, trend factor productivity, capital input and
full employment labour input are determined separately and
plugged into the production function to obtain potential output
estimates.

The QOECD? calculates structural unemployment rates by
estimating a set of unemployment rates consistent with no

U Prescott, E. C., ‘Theory ahead of business-cycle measvrement’, Carnegie-
Rochester Conference on Public Policy No 25, 1986, pp. 11-44.

? DG II's Quest model also allows to calculate potential output based on a
Cobb-Douglas production function.

3 For a detailed description of the OECD method, see Giorno, Cl.,
Richardson, P., Roseveare, D, and van den Noord, P., *Estimating potential
output, output gaps and structural budget balances’, OECD Economics
Department Working Papers No 152, 1995, 55 pp.
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change in inflation, which are then smoothed via a Hodrick-
Prescott filter. These estimates are refined further via
judgmental intervention from the QECD’s country desks.
Factor productivity is calculated as the residual from the
production function, which is then smoothed by the Hodrick-
Prescott filter. To obtain an estimate of potential output for the
economy as a whole, the actual output of the government sector
is added to potential output estimated for the business sector.

The IMF* also calculates total factor productivity as the
residual from the production function, which is then detrended
by the Hodrick-Prescott filter, The unemployment rate is
detrended with the Hodrick-Prescott method and is used to
obtain full employment labour input. The estirnates on potential
output and the natural rate of unemployment are then refined
further by intervention from the IMF’s country desks.

The potential output estimates of the OECD and the IMF
closely correspond to the Hodrick-Prescott trend output
estimates because the Hodrick-Prescott filter is used to detrend
the main inputs in the production function: the correlation
coefficient for the DG II output gap estimates with the OECD
estimates (pooled for all EU Member States, except
Luxembourg, over the period 1973-96) is (4,888, while that with
the IMF {pooled for Germany, France, Italy and the United
Kingdom over the period 1990-96) is 0,972

As the choice of the trend estimation method has an important
impact on the cyclically adjusted balance results obtained,
differences in the trend estimation method chosen often provide
the main explanation for the differences in the results of the
various cyclical adjustment methods.

Main steps

The DG I1 method for the cyclical adjustment of government
budget balances involves two main steps:

(i) Trend output is estimated via the Hodrick-Prescott
method. Estimates of the cyclical fluctuations are obtained
by subtracting these trend output estimates from actual
output.

(iiy The effects of these output gaps on government budget
receipts and expenditure are calculated via the use of
revenue and expenditure elasticities. These cyclical effects
are then deducted from the actual government budget
balance to obtain the cyclically adjusted budget balance.

4 For a detailed description of the IMF methed, see IMF, “Structural budget
indicators for the major industrial countries’, World Economic Outlook,
Qctober 1993, pp. 99-103.

5 Calculations based on IMF, OECD and DG 11 data published in autamn
1994,



Technical note

The first part of this section describes the first step of the DG I
method: the estimation of trend output via the Hodrick-Prescott
filter and the Hodrick-Prescott method’s end point bias problem
are discussed in detail.

The second part of this section describes the second step: the
estimation of the revenue and expenditure elasticities is
discussed in detail and estimates for these parameters are
presented for each of the Member States of the European
Union. The calculation of the cyclical components of the
budget balance and the determination of the cyclically adjusted
balance are also presented in detail.

A — Trend estimation method

1. The Hodrick-Prescott filter

To obtain estimates for trend output, the DG H cyclical
adjustment method applies the Hodrick-Prescott filter to the
actual output series.

The Hodrick-Prescott filter is obtained by minimizing
fluctuations in actual cutput around trend output subject to a
constraint on the variation of the growth rate of trend output.
The technical specification of the Hodrick-Prescott filter (see
Box 1) imposes a trade-off between the smoothness and fit to
actual output of trend output: the smoother trend output, the
poorer its fit to actual output and vice versa. This trade-off is
determined by the choice of the value for the Lagrange
multiplier A.

Box 1: Technical specification of the Hodrick-Prescott filter

T
Min Zl {1ny, - lnY,")2
i=

7-1
subject to: F)% [(lnY,il - 1n¥)) — {in¥/- lan,,)]zs e

where: ¥, =actual GDP at constant market prices
Y: = trend GDP at constant market prices

¢ = small number arbitrarily chosen

The problem can be rewritten as follows:

T T-1
Min 3 (iny, - In¥))* + AZ [(1n¥ - 10¥) = (1n¥/— 1077 )]?
= =

where: & = Lagrange multiplier

The Hedrick-Prescott filter applies weighted moving averages
to the actual output series to obtain trend output estimates. Each
estimate of trend output is calculated by the application of a
weighted average, which extends over several years, to the
actual output data. The weighting coefficients of the moving
averages are fixed in such a way that higher weights are
assigned to the years closest to the reference year, i.e. the year
for which trend output is calculated.

It would be possible to use an arithmetic moving average
centred on the reference year instead of a weighted moving
average. However, such an arithmetic moving average would
not allow for complete isolation of the trend because it retains
cyclical oscillations. Using a weighted moving average rather
than a simple arithmetic moving average allows for a better
filtering of the actual output data to best capture the trend.

The value assigned to the Lagrange multiplier A determines the
length of the weighted moving average. Increasing the value of
the Lagrange muitiplier A raises the number of years included
in the weighted average, whereas decreasing the value of the
Lagrange multiplier A reduces the number of years over which
actual output affects the calculation of trend output estimates.

The value of the Lagrange multiplier A also determines the
smoothness of the trend estimates. A low value of A produces
trend output estimates which closely follow actual output and
are therefore very volatile, while a high value of A produces
very smooth trend estimates which follow actual output less
closely. For values of A which tend to infinity, the growth rates
of trend output would remain constant and would therefore
correspond to the results obtained with the split time-trend
estimation method.!

DG II has fixed the value of the Lagrange multiplier A so that
four observations on each side of the reference year have a
significant impact on the calculation of trend output.? The
sensitivity test, presented in Annex I, shows that small changes

! For a description of the split time-trend or log-linear trend estimation
method, see Chouraqui, 1. C., Hagemann, R. P. and Sartor, N., ‘Indicators
of fiscal policy: a re-examination’, OECD Department of Economics and
Statistics Working Papers No 78, 1990, pp. 55-56.

DG Il has set the value of the Lagrange multiplier A at 100 for the
calculation of trend output for all Member States of the European Union.
This value of the Lagrange multiplier A was recommended for annual data
in Kydland, F. E. and Prescott, E, C., *A Fortran subrowtine for efficiently
computing HP-filtered time series’, Federal Reserve Bank of Minneapolis
research memorandum, 1989, p. 1.

The values of & = 1 600 for quarterly data and of A = 100 for annual data
have becomne, what the OECD calls, a *de facro industry standard’.
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in the value of the Lagrange multiplier do not significantly
modify the trend and cycle estimates for the GDP series, which
is characterized by a pronounced trend.

Once trend ootput has been estimated, cyclical fluctuations can
be determined by subtracting trend output from actual output.
The output gap is thus defined as the difference between the
actual level of GDP and that of trend GDP, expressed as a
percentage of trend GDP (see Box 2).

Box 2: Qutput gap

GAP,= i ;*Y‘

I3

where: ¥, = actual GDP at constant market prices

Y,' = trend GDP at constant market prices

2. Correction for end point bias problem

As economic analysis in support of economic policy-making
mainly focuses on the current and near-future situation, a
correct interpretation of the most currently available
information is of the utmost importance. The analysis of the
currently available information should not be altered
significantly when additional data become available.

As all moving-average-based methods, the Hodrick-Prescott
method is sensitive to the lack of information at the extremes of
the series to be analysed. The results obtained for the end of the
series via the Hodrick-Prescott method are possibly biased and
would therefore have te be revised when additional
observations become available. DG II recently examined this
end point bias problem of the Hodrick-Prescott method and
decided to introduce a correction for this probilem.

The Hodrick-Prescott’s end point bias problem is cansed by the
application of asymmetric filters at the extremes of the series.

When applied to the middle of the actual output series on which
trend output is calculated, the Hodrick-Prescott filter is
symmetric: the weighted moving average comprises an equal
number of observations on each side of the reference year.

The Hodrick-Prescott filter applied by DG 11 is basically a
9-term moving average where the weights of the four
observations on each side of the reference year together with
the weight of the reference observation sum to 0,8. This sum
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increases to 1,0 when the weights of further years outside this
band are added.

When the extremes of the series are approached, the Hodrick-
Prescott filter becomes asymmetric: as no observations are
available at one side of the reference year, the weights are
redistributed over the years for which observations are
available and these years therefore are given significantly
increased weights.

For example, to obtain a trend estimate for 1975, the Hodrick-
Prescott filter as used by DG Il applies a symmetric weighted
average with the weights over the 1971-79 period summing up
to 0,8: the weight for the years 1971 and 1979 is 0,06, for 1972
and 1978 it is 0,08, for 1973 and 1977 it is 0,10 and for 1974,
1975 and 1976 it is 0,11. The weights of further years outside
this band decrease rapidly. To obtain a trend estimate for 1994,
the weights of the asymmetric weighted average applied over
the period 1990-96 sum to 0,97: the weight for 1990 is 0,06, for
1991 itis 0,09, for 1992 0,11, for 1993 0,14, for 1994 0,17, for
1995 (3,19 and for 1996 it is 0,21.

The use of an asymmetric filter implies that trend estimates at
the end of the series are significantly affected by the most
recent available observations. The trend will be pulled
downwards if the last few available actual output observations
show a pronounced recession, and it will be pulled upwards if
the last available observations show a vigorous expansion (see
Box 3).

The trend estimates are therefore biased if the observations at
the extremes of the series are uncharacteristic for the rest of the
series and these trend estimates will have to be revised as soon
as more observations become available.

Box 3: Hodrick-Prescott method’s end point bias problem

European Union
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Technical note

A possibie solution for this end point bias problem is to add
forecasts to the series to be analysed, The filter applied at the
end of the original series, which is extended with forecasts for
the trend calculation, then becomes similar to the symmetric
filter applied to the central observations and to the filters that
will eventually be used when more observations become
available.

As the Hodrick-Prescott symmetric filter applied to the middle
of the series is a 9-term moving average, forecasts for at least
four years ahead are needed to calculate trend estimates for the
central year. For example, to obtain trend estimates for 1996,
forecasts up to 2000 would be needed.

What type of forecasts have to be added to the actual output
series on which the Hodrick-Prescott filter is applied for the
calculation of trend output estimates is open to discussion.

The use of DG II's medium-term projections' was examined as
a possible solution. DG IT's medium-term projections are
model-based forecasts which incorporate information from
related macroeconomic series and are more complex than
purely mechanical projections obtained via statistical
techniques. However, they are subject to restrictive underlying
assumptions and basically present potential output estimates.

Therefore, DG II decided to extend the actual output series with
mechanical projections obtained via a univariate statistical
procedure.?

These mechanical projections do not incorporate information
from related macroeconomic series and are only based on the
past of the analysed time series itself. As they are calculated
mechanically, however, they can easily be reproduced and do
not require additional judgmental intervention.

This solution, therefore, closely corresponds to DG II's trend
estimation approach, where a mechanical technique to be
applied without judgmental intervention is preferred over more
sophisticated methods.

! See European Commission, ‘Medium-term projections 1995-2000’, June
1995, DG II Document [1/332/95, 40 pp.

‘Auto-regressive integrated moving average’ (ARIMA) models have been
used to produce the mechanical projections. ARIMA models are
characterized in the literature as being powerful forecasting procedures for
the short term for a large number of time series. See, for example, Pindyck,
R. 8. and Rubinfeld, D. L., Econometric models and economic forecasts,
1991, McGraw-Hill, p, 543.

B — Cyclical adjustment

1. Cyclical component of budget revenue

The revenue elasticity with respect to GDP provides an
indicator for the sensitivity of budget receipts to the level of
economic activity.

Government budget revenue does not evolve in strict
proportion to GDP, i.e. the revenue to GDP ratio does not
remain constant, because of the progressiveness of certain
taxes, the existence of ceilings on some social security
contributions and changes in the fiscal structure and tax rates,

The multiplication of the revenue elasticity with the average
rate of receipts gives the marginal rate of change of receipts in
relation to GDP. When this is applied to the output gap, the
cyclical component of budget revenue is obtained (see Box 4).

Box 4: Cyclical component of budget revenue
R
= v gp* GAP
r (ﬁ’ Ep G [

cyclical component of budget revenue (in % points
of GDP)

with: r=

GAP, = output gap, i.e. deviation of actual cutput from its
trend

(%) = average rate of receipts
I
£ = (AR/R)/(AY/Y)= tevenue elasticity

(8) e,

= AR/AY = marginal rate of change of revenue
with respect to GDP

{a) Revenue elasticity

The revenue elasticity applied in DG IT's cyclical adjustment
method is an average of specific elasticities per revenue
category, weighted by the relative share of these categories in
total revenue (see Box §5).

The following revenue categories have been taken into account:
corporate taxes, personal income taxes, social security
contributions and indirect taxes. Elasticities for these specific
categories have recently been re-estimated by the OECD.?

3 See Giorno, Cl., Richardson, P., Roseveare, D. and van den Noord, P.,
‘Estimating petential outpui, output gaps and structural budget balances’,
OECD Economics Depariment Working Papers No 152, 1995, p. 30.
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Box 5: Revenue elasticity

&e=Reec + &g, + B, +%£,

with: £ €, & &= elasticities of corporate Laxes,
personal income taxes, social security
contributions and indirect taxes

relative share of components

Re R Rs R _
R R in total revenue

“’E;

These updated estimates have been used to construct the overall
weighted revenue elasticity presently used by DG II.

The elasticity of corporate taxes paid by the business sector is
systematically greater than 1,0 because of the sensitivity of
profits to cyclical fluctuations, while the elasticity of social
security contributions is normally below 1,0 due to the
regressive nature of this tax. The OECD estimates for indirect
tax elasticities have been uniformly fixed at 1,0.

No cyclical correction is made for the category ‘other current
revenue’, i.e. non-tax receipts such as, for example, interest
income, income from land property, dividends, etc.

The relative shares of each revenue category in total revenue,
which are used as weighting coefficients for the specific
revenue elasticities, have been updated recently by DG II. The
weights currently used by DG II are an average calculated over
the period 1980-92.' The revenue composition has remained
relatively stable over the most recent years.

The use of an aggregate weighted average of revenue
elasticities allows the correction of the overall budget revenue
for the cycle, even when detailed information per revenue
category is missing, as is often the case for budget figures for
the current year or for forecasts.

(b} Correction for lags in collection of corporate taxes

In some Member States, corporate taxes are not fully collected
during the year over which they have been calculated and a
substantial part of the collection is extended to the following
year.

' The weights have been calculated based on the following source: OECD,
Revenue statistics of OECD member countries 1965-93, September 1994,
pp. 75-79 (with figures up to 1992).
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These lags in the collection of corporate taxes have been
estimated by the OECD .2

For some countries, the lags appear to be quite important. For
the United Kingdom, for example, the OECD found a corporate
tax collection lag of 0,3, i.e. only 30% of corporate taxes are
collected in the first year, the rest is collected in the following
year. For other countries, such as Germany or Italy for
example, no lag has been found.

Due to the time lag in the collection of corporate taxes, part of
the revenue collected in year t is thus influenced by the cycle of
year t-1, The cyclical adjustment of revenue coliected in year t
therefore needs to be corrected for this collection lag.

The introduction of a corporate tax collection lag in the formula
for the cyclical adjustment of budget revenue allows to correct
revenue collected in year t for the cyclical fluctuations of year
t-1 as well as of year t (see Box 6).

Box 6: Correction for corporate tax lags

(%),-( r e s R, 4 Rog o Rer) o GAP,+ (%): [0 -nkee]-Gar,,

with: €5 £, & &= elasticities of corporate taxes, personal income
taxes, social security contributions and indirect
taxes

GAP, , GAP, , = output gap of year t and year t-1 respectively

¥ = corporate tax collection lag

Re R R R relative share of components
R R R R X
in total revenue

The parameter vy represents the fraction of corporate tax
receipts in any given year which results from business income
earned over that same year, while (1-y) is the fraction which
depends on income earned over the previous year,

Corrections for lags in the collection of corporate taxes have
been introduced for the following six Member States where
such a lag had been identified by the OECD: Denmark, Greece,
France, the Netherlands, Sweden and the United Kingdom.
However, this correction for corporate tax collection lags only
had a minor impact on the cyclical revenue effects for these
Member States.

2 See Chouraqui, J. C., Hagemann, R. P. and Sartor, N., ‘Indicators of fiscal
policy: a re-examination’, OECD Department of Econemics and Statistics
Working Papers No 78, 1990, p. 69.
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(¢} Member States’ revenue elasticities

Table 1 presents the updated revenue elasticities which are
currently used in DG II’s cyclical adjustment method for each
of the Member States of the European Union.

The overall weighted revenue elasticity lies around 1,0 for most
Member States, except for the United Kingdom (1,38), Spain
(1,32), Sweden (1,27) and Italy (0,77).

For the European Union as a whole, the revenue elasticity is
1,06.

For those Member States for which a lag in the collection of
corporate taxes has been identified, the revenue elasticity is
split into two parts because for these Member States, revenue
collected in year t needs to be corrected for the cyclical
fluctuations of year t-1 as well as of year t. Therefore, their
revenue elasticity has been split into a part which is applied to
the output gap of year t and another part which is applied to the
output gap of year t-1 (GAP, and GAP,_; in Table 1).

Table 1

Revenue elasticities per Member State of the
European Union

Weighted
revenue
elasticities

Correction for lag
in collection of
corporate taxes

GAP, GAP, ,
B 1,09
DK 0,78 0,09
D 0,94
GR 0,88 0,04
E 1,32
F 0,97 0,05
IRL 1,09
I 0,77
L 1.0
NL 1,11 0,07
AT 0,93
P 1,01
FI 1,06
SE 1,24 0,03
UK 1,10 0,28
EUR 15+ 1,06

U The old elasticity, which was set at 1,0, has been maintained.

2. Cyclical component of budget expenditure

{a) Marginal rate of change of expenditure with respect to

In the DG 1II cyclical adjustment method, government transfers
to households to cover costs related to unemployment are the
only government expenditure category which is assumed to
react ‘automatically’ to cyclical fluctuations.

The link between a change in the unemployment rate and the
subsequent change in government expenditure on
unemployment benefits is legally established: no active
government decision is needed. An increase in the
unemployment rate therefore leads ‘automatically’ to increased
government expenditure on unemployment benefits.

The calculation of the effect of the cycle on expenditure is
based on estimates of the marginal cost in unemployment
benefits with respect to the unemployment rate and on
estimates of the elasticity of the unemployment rate with
respect to GDP, i.e. the inverse of the Okun coefficient.

When the multiplication of these parameters is applied to the
output gap, the cyclical component of budget expenditure is
obtained (see Box 7).

The Okun coefficient is estimated by regressing the output gap
against the deviation of actual unemployment from its natural
rate.

Detrending the actual unemployment rate with the Hodrick-
Prescott method gives an estimate of the natural rate of
unemployment. An estimate for the elasticity of the
unemployment rate with respect to GDP is then obtained by
taking the inverse of the estimated Okun coefficient.

Estimates of the marginal cost in unemployment benefits with
respect to the unemployment rate are obtained by regressing the
change in unemployment benefits expenditure against the
change in the unemployment rate,

Unemployment benefits are government transfers to households
which cover the cost and loss of income due to unemployment.
They include both cash benefits and benefits in kind.!

! Data on unemployment benefits expenditure classified according to the
European system of integrated social protection statistics (Esspros) are
published in Eurostat, Social protection expenditure and receipts 1980-93,
1695, 90 pp.
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Box 7: Cyclical component of budget expenditure

dy=(ch)*GAP,

with: d, = marginal impact of output gap on expenditure
(in % points of GDP)
GAP, = output gap, i.e. deviation of actual output
from its trend
¢ * h = marginal rate of change of budget expenditure
with respect to GDP
¢ = marginal cost in unemployment benefits
with respect to unemployment rate
h = elasticity of unemployment rate with respect to GDP
(inverse of Okun coefficient)

Okun coefficient

*

Y -¥

A )= at b(U:*— Ux) +e,

with: ¥, = actual output, Y,* = trend output
U/, =unemployment rate
U,* = patural rate of unemployment (estimated via
Hodrick-Prescott method)
& = Okun cocefficient
f = 1/b = inverse of Okun coefficient

Marginal cost in znemployment benefits
with respect to unemployment rate

(UBy—UBpp)=a+c(Us-Upjp}+ &

with: UB,= expenditure on unemployment benefits
{in % points of GDP)
U/, = unemployment rate
¢ = marginal cost in unemployment benefits with respect
to unemployment rate

(b) Member States’ expenditure parameters

Table 2 presents the updated estimates for the Okun
coefficients (b) and the marginal cost in unemployment benefits
with respect to the unemployment rate (c) which are currently
used in the DG II cyclical adjustment method for each of the
Member States of the European Union.

The marginal rate of change of budget expenditure with respect
to GDP (cxh) is the product of the inverse of the Okun
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Table 2

Okun coefficients and marginal cost in unemployment
benefits with respect to unemployment rate per
Member State of the European Union

Okun Marginal cost in Marginal rate of
coefficients unemployment change of budget
benefits expenditure
with respect to with respect to
unemployment GDP
rate
(b) (e} cxh=c x (1/b}
B 1,33 0,14 0,11
DK 1,17 0,31 0,26
D 1,93 0,13 0,07
GR 1,46 0,15 0,10
E 1,28 0,20 0,16
F 2,46 0,13 0,05
IRL 0,92 0,15 0,16
I 1,46 0,20 0,14
L 1,39 0,25 0,18
NL 1,31 0,32 0,24
AT 2,10 0,14 0,07
P 1,96 0,20 0,10
Fl 1,59 0,26 0.16
SE 1,70 0,35 0,21
UK 1,41 0.21 0,15
EUR 15+ 1,86 0,16 0,09

' For Greece, Spain, Italy, Luxembourg and Portugal, the old DG II estimates
have been maintained because the quality of the new estimates was
unacceptable.

coefficient (h=1/b) with the marginal cost in unemployment
benefits with respect to the unemployment rate (c).

When applied to the output gap, a negative sign has to be added
to these estimates in order to indicate the inverse relationship
between the output gap and expenditure on unemployment
benefits, i.e. unemployment benefits increase when the
economy is in recession and decrease when the economy is
above its trend level.

The marginal rate of change of budget expenditure with respect
to GDP lies around 0,10 for most Member States and ranges
between 0,05 for France and 0,26 for Denmark. For the
European Union as a whole, it is 0,09.
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3. Cyclically adjusted budget balance

The cyclically adjusted budget balance is obtained by
subtracting the cyclical component of the budget balance from
the actual budget balance (see Box 8).

The actual government budget balance can thus be decomposed
into a cyclical and a structural component. The cyclical
component shows how much the economic cycle contributes to
explaining the level of the budget deficit for a given year. The
structural component shows the budget balance which would
prevail if the economy was on its trend level.

However, as the cyclical adjustment method produces only an
approximate decomposition of the budget balance, the analysis
of the levels of the cyclical and structural components of the
budget balance should be carried out with caution and needs to
be supplemented with an analysis of the year-over-year
changes of the budget balance and its components.

Box 8: Cyclically adjusted budget halance

B*=(R—-D)—(r—dj

Decomposition of actual budget balance

(R-D)=(R*—D*) + (r—dj

with: B* = (R* - D*) = cyclically adjusted budget balance
(R — D) = actual budget balance
{r— d} = cyclical component of the budget balance
r = cyclical component of budget revenye (see Box 4)
d = cyclical component of budget expenditure (see Box 7)

II — Calculation of cyclically adjusted budget
balances

Calculations

Tables 3 to 5 present the calculations of the cyclical
components of the government budget balances for each of the
15 Member States of the European Union and for the Enropean
Union as a whole for a specific year (1994). The actual data

have been extracted from DG II's spring 1995 economic
forecasts.!

Table 3 shows how the cyclical component of budget revenue
for 1994 has been calculated. For each of the Member States,
the revenue elasticity {column 1) is multiplied with the average
rate of tax receipts {column 2) to obtain the marginal rate of
change of revenue with respect to GDP {column 3). When this
result is applied to the output gap (column 4), the cyclical
component of budget revenue is obtained {column 5}.

The impact of the cyclical correction on budget revenue was
45% of the output gap for the European Union as a whole in
1994, and ranged from 30% for Greece to 65% for Sweden.

For Denmark, Greece, France, the Netherlands, Sweden and the
United Kingdom, a correction was made for the lag in the
collection of corporate taxes by the adjustment of revenue
collected in 1994 for the cyclical fluctuations of 1994 as well as
of 1993 (GAP, and GAP,.; in columns 2 and 4).

It should be noted that, in order to express the data as a
percentage of GDP, the output gap used for the calculations is
defined as the deviation of actual GDP from trend GDP,
expressed as a percentage of actual GDP.

Table 4 shows the calculation of the cyclical component of
budget expenditure for 1994, For each of the Member States,
the marginal cost in unemployment benefits with respect to the
unemployment rate {column 1) is muitiplied with the elasticity
of the unemployment rate with respect to GDP {column 2} to
obtain the marginal rate of change of expenditure with respect
to GDP (column 3). When this result is applied to the cutput
gap (column 4), the cyclical compenent of budget expenditure
is obtained (column 5).

The impact of the cyclical correction is significantly lower for
budget expenditure than for revenue: in 1994, it was 9% of the
output gap for the European Union as a whole and ranged
between 5% for France and 26% for Denmark.

For the European Union as a whole, the sum of the marginal
rate of change of revenue (0,45) and the marginal rate of
change of expenditure (0,09) gives the marginal rate of change
of the budget balance with respect to GDP (approximately 0,6),
which means that each improvement in the output gap by
1 percentage point reduces the average government deficit by
0,6 percentage points.

! See European Commission, Furopean Economy, ‘Economic forecasts for

1995-96°, Supplement A No 4/5, May 1995.
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Table 3

Calculation of the cyclical component of budget revenue — 1994

Average rate of Revenue elasticity Marginal rate of change Output gap Cyclical component of
tax receipis AR of revenue with 1994 budget revenue
19594 —_— respect to GDP 1994
€ =(R_) Y, ¥,
& R ( AY ) Z g, GAP, =
Y — Y,
Y 4
(1) 2) )= )x(2) 4 5)= Nx&)
(% of GDP) GAP; GAP, 4 GAP, GAP,_; (% of GDP)
B 0,485 1,09 0,53 -1,2 -0,6
DK 0,522 0,78 0,09 0,45 -06 -28 -0.4
D 0,437 0,94 0,41 -0,5 -0,2
GR 0,329 0,88 0,04 0,30 -10 -08 -03
E 0,369 1,32 0,49 -2.4 -1,2
F 0,455 0,97 0,05 0,46 -1,9 -25 -0.9
IRL 0,369 1,09 0,40 -0.1 0,0
I 0,416 0,77 0,32 -2,6 -0,8
L 0,409 1,00 0,41 -0,4 -0,2
NL 0,477 1,11 0,07 0,56 -09 - 1,0 -0,5
AT 0,452 0,93 0,42 -04 -0,2
P 0,338 1,01 0,34 -2,2 -0,7
FI 0,475 1,06 0,50 -6,2 -31
SE 0,508 1,24 0,03 0,65 -3,6 -4,7 -23
UK 0,340 1,10 0,28 0,47 -1,8 -34 -1,0
EUR 15+ 0,424 1,06 0,45 -1,7 -0.8
Table 4
Calculation of the cyclical component of budget expenditure — 1994
Marginal cost in Elasticity of unemployment  Marginal rate of change Output gap Cyclical component of
unemployment rate with respect to GDP of budget expenditure 1994 budget expenditure
benefits with respect Al with respect to GDP 1994
to unemployment rate (T) . {% of GDP)
AUB NG AUB cap, =l
AU (T } AY ¥
m @ 3= x@ ) ) =-[3) x @)
0,14 0,75 0,11 -1,2 0,1
DK 0,31 0,85 0,26 -0,6 0.2
D 0,13 0,52 0,07 -0,5 0,0
GR 0,15 0,68 0,10 ~-1,0 0,1
E 0,20 0,78 0,16 ~-24 0.4
F 0,13 0.41 0,05 -1,9 0,1
IRL 0,15 1,09 0,16 -0.1 0,0
I 0,20 0,68 0,14 ~-26 0.4
L 0,25 0,72 0,18 ~-0,4 0,1
NL 0,32 0,76 0,24 -0,9 0,2
AT 0,14 0,48 0,07 -0,4 0,0
P 0,20 0,51 G,10 ~2,2 0,2
FI 0,26 0,63 0,16 - 6,2 1,0
SE 0,35 0,59 0,21 ~-3,6 0,7
UK 0,21 0,71 0,15 ~1,8 0,3
EUR 15+ 0,16 0,54 0,09 -1,7 0,2
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Table 5

Calculation of the cyclically adjusted government budget balance — 1994
(based on general government net borrowing as % of GDP)

Actual government Cyclical component of Cyclical component Cyclical component of Cyclically adjusted
budget balance budget revenue of budger expenditure the budget balance hudget balance
1994 1994 - 1994 1994 1994
(% of GDP) (% of GDP) (% of GDP) (% of GDP} {% of GDF)

(1} (2) 3 @=2D-03) B=(-@
B -53 -0,6 0.1 -0,7 - 4,6
DK -4,0 -04 0.2 -0,6 -3,4
D -25 -0,2 0,0 -0,2 ~23
GR -12,5 -03 0,1 -0.4 -12,1
E -6,6 -1,2 0.4 -1,6 -50
F -6,0 -0,9 0.1 - 10 -50
IRL -23 0,0 0.0 0,0 -23
I -9,0 -038 0.4 -1,2 -7.8
L 1.9 -0.2 0,1 -0,3 2,2
NL -31 -05 0,2 -0.7 -24
AT -4,0 -0,2 0,0 -0,2 -3,8
P -59 - 0,7 0.2 -0,9 -50
FIL -56 -3,1 1,0 -4,1 -1,5
SE -10.,4 -23 0,7 -3,0 -74
UK -6,9 -1,0 0,3 -13 ~5,6
EUR 15+ -55 -0,8 0,2 -1,0 -4,5

Table 5 ShQWS ho_w the Cyclicall){ adjusted i:“udget balance Box 9: Output gap and cyclically adjusted balance in the
(column 5) is obtained by subtracting the cyclical component European Union

(column 4) from the actual budget balance (column 1). The —]
cyclical component of the budget balance is obtained by
subtracting the cyclical component of budget expenditure
{column 3) from that of budget revenue (column 2).

Qutput gap

European Union

4 ‘; of rend GDP

Outline of results i

When the output gap is positive, the cycle has a positive 6T
influence on the government balance and the cyclically !
adjusted deficit will thus be larger than the actual deficit. 2

ki —— — ———

19:-’0 1972 1974 1976 1978 19R0 16952 1985 1986 1988 1990 1992 1994 1966
When the output gap turns negative and contributes to a Years

widening of the deficit, the adjusted deficit will be smaller than
the actual deficit. Cyclically adjusted budget balance

Buropean Union

When the output gap is zero, the actual and adjusted balance  of GDP
coincide, TN N

¢ T ~ — =

22 i
The output gap and cyclicaily adjusted balance figures for the Y N
European Union' as a whole (see Box 9) show that the ' \/
European Union’s output gap remained positive over the ’

[ p— -—

1570 1972 1974 1076 L9T8 380 1982 (984 10%0 1985 199¢ (902 1904 1990

Yeurs

T actualbulance ___cyvlicsl companent = cyclically ajusted balance !
U Source: European Commission, European Economy, ‘Economic forecasts “HUR 13 fexcluding GR.L) |
for 1995-06°, Supplement A No 4/5, May 1995,
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period 1988 to 1992. It reached a peak in 1990 and began to
diminish in 1991 when actual GDP growth rates fell below
trend growth rates.

In 1992, the positive output gap had almost disappeared and
turned negative in the recession year 1993 when it reached a
trough. The negative output gap narrowed again from 1994
onwards when the recovery got under way, It is expected to
disappear virtually by 1996,

The European Union’s cyclically adjusted balance deteriorated
sharply between 1989 and 1992 but has improved slowly from
1993 onwards and is expected to be back at its mid-1980 level
by 1996.

Behind this overall picture, however, contrasting developments
took place for the individual Member States.

Cutput gap and trend estitnates for each of the Member States
of the European Union and for the European Union as a whole
are presented in Annex II. Figures for the Member States’
cyclically adjusted balances and the cyclical components of
budget revenue and expenditure are presented in Annex IIL

Conclusion

The cyclical adjustment method presented in this study is used
by DG II for its analysis and surveillance of the budgetary
situation in the Member States of the European Union.

The method retained is simpie and transparent and does not
require judgmental fine-tuning. A uniform framework for the
calculation of cyclically adjusted budget balances is applied for
each Member State. Thus, comparability of treatment among
the Member States is guaranteed.

DG II has recently revised and updated the model: the trend
estimation method’s end point bias problem has been corrected,
the revenue and expenditure elasticities have been updated and
a correction for the lags in the collection of corporate taxes has
been added.

However, in view of the simplifying assumptions and usual
estimation problems, the method only produces an approximate
decomposition of the budget balance into a cyclical and
structural component. Its results must therefore be interpreted
with the necessary caution,
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Annex I

Sensitivity test on the value of the Lagrange multiplier A

DG I carried out a sensitivity test on the value of the Lagrange
multiplier A of the Hodrick-Prescott filter.

In the DG II cyclical adjustment method, the value of the
Lagrange multiplier A is set uniformly at 100 for the calculation
of trend output for all Member States of the European Union.

A test was set up to evaluate whether small changes in this
standard value of A lead to significant differences in the results
obtained. For this test, the standard value of A was divided and
multiplied by a factor 4 and a factor 3, i.e. tests were carried
out with A = 20, & = 25, A = 400 and A = 500.

Standard deviation of the cycle

It was tested whether the variability of the cycle, as measured
by its standard deviation and variance, obtained with the test
values of A differed significantly from its variability with the
standard value of A.

As can be seen in the table below, the tests show that in most
cases the variability of the cycle does not change significantly
with small changes in the value of A {only for a few Member
States, there is a significant increase in the variance of the cycle
when A = 400 and A = 500 are used).

A =100 A=20 A=25 A =400 A =500
B 1,7 1.3 1.3 2,2 2,3
DK 1,8 1,5 L6 2,2 2,3
D 1.9 1.6 1.7 24 2,5
GR 2,1 1,8 1,9 2.7 2,9%
E 2,5 1,6 1,7 3,6* 3,8*
F 1.4 1.1 1,1 1,9% 2,0%
IRL 2.1 1,6 1.6 27 2,8*
I 1,8 1,6 1,7 2,0 2,1
L 2.8 2,1 2.2 33 34
NL 1,7 1,2 1,3 2,5* 2,6
AT 1.6 1,2 1.2 2,2% 2,3*
P 2,7 2,2 2,3 3,1 3,3*
FI 35 2,8 2,9 3,9 4,0
SE 1,8 1.4 1,5 2,3 2,4*
UK 2,3 1.8 1,9 2,6 2,6
EUR 15+ 1.4 1,1 1,1 1,8 1,9%

NB: A * indicates that the difference in the variance of ibis ¢ycle compared with the vartance of the cycle obtained with A = 100 is statistically significant. The
F-distributed statistic to test for this difference in the variances was used. The normality of the series, required for the correct application of this test, was
evaluated with the Jarque-Bera statistic (only for Luxembourg with A = 100, the null hypothesis of normality was rejected).

Source: Based on DG II's November 1994 economic forecast data.
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Annex 11

Output gap estimates for the European Union
and its Member States
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Actual and estimated trend real GDP for the
European Union and its Member States
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Annex IT1

Statistical annex

Tables by Member State of the European Union and for the
European Union as a whole (1970-96)}

Current receipts

* Actual data

* Cyclical component

¢ Cyclically adjusted data

Total expenditure

* Actual data

* Cyclical component

* Cyclically adjusted data

Net lending (+) or net borrowing (-)
= Actual balance
* Cyclical component

» Cyclically adjusted balance
Gross domestic product at constant market prices
Trend gross domestic product at constant market prices

Gap between actual and trend gross domestic product at
constant market prices
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Table 1
Cyclical adjustment of general government receipts, expenditure and budget balances
Belgium!
1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982

Current receipts
1. Actual data

= Ratio, as % of GDP 394 40,2 40,3 41,5 42,6 45,9 45,2 47,8 489 49.9 49,2 50,3 52,2

= Change in ratio from previous year 1,0 0,7 a1 12 12 32 0.3 17 L1 10 -06 1,1 19
2. Cyeclical component

+ As % of GDP 0,3 o1 0,5 1,4 1,6 -04 0.8 -0,1 0,1 0.1 1.2 -0,1 -0.2

+ Change from previous year 0,6 -0,2 04 09 0,2 -20 1,2 -0,9 0,2 0.0 1.1 -13 -01
3.  Cyclically adjusted data

* Ratic, as % of GDP 39,1 40,1 39,8 40,1 41,0 46,3 45,4 47.9 48.8 49.8 48,0 50,4 52,4

= Change in ratio from previous year 0,4 0% -03 0.3 1,0 52 -09 2,6 0.9 1.0 -1,7 2.4 2,0
Total expenditure
4, Actual data

+ Ratio, as % of GDP 41,6 43.4 44,6 45,2 45,4 50,9 51,8 53,7 55,1 56.9 58,0 63,3 63,2

+ Change in ratio from previous year 04 I8 1,2 0.5 0.2 5.5 1,0 1,9 1.4 1,7 1,2 52 =01
5. Cyelical component

* As % of GDP -0, 0.0 -0,1 -0.3 -0.4 01 -0,2 0.0 0,0 0,0 -03 0.0 0.0

= Change from previous year -0,2 0.1 -0l -02 -0, 05 -03 0,2 0,0 00 -03 0.3 0,0
6. Cyclically adjusted data

+ Ratio, as % of GDP 41,7 43,4 44,7 45,5 45,8 50,8 52,0 53,7 55.1 56,9 58.3 63,3 63,2

« Change in ratio from previous year 0.6 1,7 1.3 0,7 0.3 5,0 1.3 1.7 14 1.7 1.5 4.9 -0.1
Net lending (+) or net borrewing (=)
7. Actual balance

* As % of GDP -2,6 =37 -4.8 -4.2 - 3,1 -55 -6,2 -6.4 -68 -5 -93 -130 -1L0

+ Change from previous year -07  -11 -1l 0.6 0 -23 -07 -02 -04 -08 -18 -36 20
B. Cyclical component

* As % of GDP 0.4 0,1 0.6 1.7 2.0 -05 1.0 -0.1 0,1 0,1 L5 -0,1 -0.2

* Change from previous year 0,8 -03 0,5 1.1 03 -25 1,5 -1,1 0,2 0.0 1,4 ~1,6 -0
9. Cyclically adjusted balance

* As % of GDP -30 -38 -54 -59 -5.1 -5,0 -2 -6 -6.9 -76 -10,8 -129 -108

*» Change from previous year -15 -0.8 -1.6 -05 0.7 0,2 -22 0,9 -06 -0.8 -3.2 -2,0 21
10. Cyclically adjusted balance

* As % of trend GDP -30 -38 —-54 -60 -532 -4,9 -1.3 -6,2 -69 -7.6 -11,1 128 -10,7
11. Gross domestic product atl

1990 market prices

= Annual percentage change 6.4 3,7 5,3 5.9 4,1 -15 5,6 0,5 2,7 2,1 4.3 -1,0 1,5
12. Trend gross domestic product at

1990 market prices

= Annual percentage change 4,6 44 4,1 39 35 3.2 2,9 26 2,3 2,1 1.9 1,8 1,7
13, Gap between actual and trend gross

domestic product at 1990 prices

* As % of trend GDP 0.9 0,2 1.3 3,3 3.8 -0.8 1.8 -03 0.1 0.1 2.5 -02 -04
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Table 1 (continued)

1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996

Current receipts
1. Actual data

* Ratio, as % of GDP 517 526 526 51,5 516 50,1 484 488 489 488 494 503 500 496

» Change in ratio from previous year -0,5 0.9 00 -1.1 61 15 =17 03 a1 =01 0.6 09 -03 -04
2. Cyclical component

« As % of GDP -09 -06 -~12 -15 -15 0.0 0,6 1,1 1.2 .1 -08 -06 -03 0,0

* Change from previous year -0 03 -~06 -03 3,0 1.5 0.6 0,5 61 -01 -19 02 0,3 0,3
3. Cyclically adjusted data

» Ratio, as % of GDP 52,6 532 538 530 53,1 50,1 47,8 47,7 477 477 502 50,9 503 496

» Change in ratio from previous year 0,2 0.6 06 -~-08 0,1 -30 -23 =072 0,0 0,0 2.5 07 06 07
Total expenditure
4, Actual data

+ Ratio, as % of GDP 632 618 613 607 591 568 547 542 553 555 560 556 542 535

+ Change in ratio from previous year 00 -14 -04 -07 -16 -23 -21 -05 1,2 0.1 05 -04 -14 -06
5. Cyclical component

« As % of GDP 0.2 0,1 0,2 0.3 0.3 00 -01 -02 -02 -02 0,2 0,1 0,1 0,0

« Change from previous year 02 -0l 0,1 0,1 00 -03 -01 -01 0,0 0,0 04 -0 0,0 -0
6. Cyclically adjusted data

« Ratio, as % of GDP 63,0 61,7 611 604 588 568 548 544 555 557 558 555 54,1 535

+ Change in ratio from previous year -02 -13 -05 -08 -16 -20 -20 -04 1.2 0.1 01 -03 -14 -05
Net lending (+) or net berrowing (-)
7. Actual balance

* As % of GDP -115 -92 -88 -92 -74 -66 -62 -54 -65 -67 -66 -53 -42 -39

« Change from previous year -05 2.3 04 -04 1,7 0,8 0,4 08 -1,0 -02 0,1 1,3 1.t 0,3
8. Cyclical component

+ As % of GDP -1i -97 -~-i4 -18 -18 0.6 0,7 1.3 i4 13 -i10 -07 -04 0,0

+ Change from previous year -0,9 04 -90,7 -04 0.0 1,8 0,7 0.6 0,1 -01 -23 0,3 0.3 0.4
9. Cyclically adjusted balance

* As % of GDP -104 -85- -74 -74 -56 -66 -69 -67 -79 -850 -56 -46 -38 -39

+ Change from previous year 0.4 1.9 1,1 0,0 1,7 -10 -03 62 -1 -0t 24 1,0 08 =01
10. Cyclically adjusted balance

* As % of trend GDP -10,2 -84 -~72 -71 -54 -~-66 -70 -69 -80 -81 -55 -46 -38 -39
11. Gross domestic product at

1990 market prices

+ Annuaf percentage change 0,5 2,2 0.8 1,4 2,0 4.9 3.5 a2 23 .9 -1,7 23 2,7 2,6
12. Trend gross domestic product at

1990 market prices

+ Annual percentage change 1.7 17 1,8 1.9 2.0 2,1 2.2 2.2 21 2,1 2,0 2,0 2,0 2,0
13. Gap between actual and trend gross

domestic product at 1990 prices

v As % of trend GDP -6 -12 -~21 =27 -27 =01 1,2 23 24 22 1,5 -12 -06 -0t

1

Break in 1980/81.
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Table 2

Cyclical adjustment of general government receipts, expenditure and budget balances
Denmark

1970 1971 1972 1973 1974 1975 1976 1977 1978 1879 1980 1981 1982

Current receipts
1. Actal data

+ Ratio, as % of GDP 46,1 46,8 46,4 45,0 47,9 45,7 46,1 46.6 48,4 49.8 51.5 51,7 50,9

+ Change in ratio from previous year 4,3 07 -04 -04 L9 =22 0.5 0,5 1.8 14 1.8 0,1 -0.8
2. Cyclical component

* As % of GDP 0.3 0,0 0.8 1,1 0.0 -1.1 0,2 02 0,0 0,5 -02 -14 -1,1

« Change from previous year : -0,3 0,8 0,3 -1,1 -1,1 i3 0.0 -0,2 0.5 -0,7 -1,2 0.3
3. Cyclically adjusted data

= Ratio, as % of GDP 45,8 46,8 43,6 44,9 47,9 46,8 45,9 46.4 48,4 49,3 51,7 53.1 520

» Change in ratio from previous year : 10 -1z -07 30 -11 -0,8 0,5 2,0 0,9 2,5 1.3 -1l
Total expenditure
4.  Actual data

* Ratio, as % of GDP 42,0 429 42,5 40,8 44 8 47,0 46,4 47,2 48,7 51,4 54,8 58.6 60,0

« Change in ratio from previous year 3.4 0,9 -04 -1,7 4,0 2,3 -0,6 0.8 1,5 2.7 34 38 14
5. Cyclical component

* As % of GDP -0.2 0,0 -0.6 -0.8 18 09 -02 -0,1 0,0 -0.4 0,2 1,0 0.7

» Change from previous year 03 02 -0,6 -02 0,9 0,8 -1,1 0,1 0,1 ~ 04 0,6 0,8 -0,3
6, Cyclically adjusted data

* Ratio, as % of GDP 42,2 42,9 43,1 41,6 44,7 46,1 46,6 473 48,7 51,8 54.6 516 59,3

= Change in ratio from previous year 3.1 0.7 0.2 -15 3.1 1.5 0,5 0,7 14 3.1 2.8 3.0 1.7
Net lending (+) or net borrowing (-)
7. Actual balance

+ As % of GDP 4,1 3.9 39 52 31 -14 ~-0,3 -0,6 -04 -17 -33 -69 -9.1

» Change from previous year 2,7 -02 0,0 1.3 -2.1 -4.5 1,1 -03 0,2 -13 -1.6 -3.6 -2.2
8. Cyclical component

* As % of GDP 0.5 0,0 14 1,9 -0,1 -20 0.4 0.3 0,0 0.9 -0,4 -24 -1.8

¢ Change from previous year : -0,5 1,4 0,5 -2,0 -19 24 -0,1 -03 0.9 -1,3 -2.0 0.6
9. Cyclically adjusted balance

+ As % of GDP 3.6 3.9 2.5 33 32 0,6 -7 -09 -0,4 -2.6 -2,9 -4,5 -7.3

* Change from previous year : 3 - 1.4 0.8 -0,1 -2.6 -13 -02 0,5 =22 -03 -1.6 -2.8
1} Cyclically adjusied balance

« As % of trend GDP 3,6 3.9 2,6 3.5 32 0.7 -0,7 -09 -0.4 -26 -28 -4.3 -7.1
11. Gross domestic product at

1990 market prices

* Annual percentage change 2,0 2.7 5.3 3.6 -09 -0,7 6,5 1,6 15 3.5 -04 -0.9 3,0
£2. Trend gross domestic product at

1990 market prices

« Annual percentage change 3.5 3.2 3.0 2,7 2,5 23 2,2 2,1 2,0 1.9 1,9 1.8 2,0
13, Gap between actval and trend gross :

domestic product at 1990 prices

* As % of trend GDP 0.6 0,0 23 32 -0,2 -3 0,9 0.5 0,0 1.5 -038 =36 -2,6

59



1995 Broad economic policy guidelines

Table 2 (continued)

1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996

Current receipts
1. Actual data

* Ratio, as % of GDP 532 547 560 577 53,1 586 579 559 558 572 578 587 574 571

= Change in ratio from previous year 23 1.6 1.3 1.7 04 0.5 -07 -20 -0 14 0.6 09 13 -03
2. Cyclical component

+ As % of GDP -09 -0 0.8 1,5 1.0 0.6 00 -02 -04 -09 -12 -04 01 0.3

+ Change from previous year 0.2 0.8 0.9 067 -035 -04 =06 -02 -02 -035 -03 0,8 0,5 0,2
3. Cyclically adjusted data

» Ratio, as % of GDP 54,1 348 552 562 57,1 580 579 56,1 562 581 590 590 513 568

+ Change in ratio from previous year 2.1 0.8 0.4 1.0 0,9 09 -01 -18 a1 1.9 0.9 01 -18 -05
Total expenditure
4. Actual data

* Ratio, as % of GDP 60,4 588 58,1 543 557 580 584 574 579 60,1 623 62,7 593 583

* Change in ratio from previous year 04 -t5 -08 =37 14 23 04 -10 0.5 2,2 2.2 04 -35 -10
5. Cyclical component

» As % of GDP .6 00 -05 -0% -05 -03 0,0 0,1 0,3 0.6 0,7 02 -01 -02

* Change from previous year -01 -06 -05 -04 0,4 0,2 0.3 0.1 0,2 0,3 01 -05 -03 -9
6. Cyclically adjusted data

* Ratio, as % of GDP 598 588 586 552 562 583 584 5713 576 595 616 625 594 585

» Change in ratio from previous year 0,5 -0% -03 -33 1,0 2.1 01 -11 0.3 1,9 2.1 09 -32 -09%9
Net lending (+) or net borrowing (-}
7. Actual balance

+ As % of GDP -72 -41 -20 3.4 24 06 -05 -15 -21 -29 -45 -40 -19 -12

* Change from previous year 1,9 3,1 21 s4 -10 -18 -1,1 -10 -06 -08 -—156 0,5 2,1 0.6
8. Cyclical component

+ As % of GDP -15 =01 I3 24 1.5 0,9 00 -03 -07 -15 -19 -06 02 0.5

= Change from previous year 0,3 1.4 k4 1 -09 -06 -0% -03 -04 -08 -04 1.3 0,8 0,3
2. Cyclically adjusted balance

* As % of GDP -57 -40 -33 1,0 09 -03 -05 -12 -14 -14 -26 -34 -21 -1,7

» Change from previous year 1.6 1.7 0.7 43 -01 -12 =02 -079 -02 00 -12 -~08 1,3 03
10. Cyclically adjusted balance

* As % of trend GDP -55 -40 -34 1,1 10 -03 -05 -1,2 -14 -13 -25 -34 =21 -17
11, Gross domestic product at

1990 market prices

« Annval percentage change 2.5 4.4 4,3 36 03 1,2 0,6 1.4 1.3 0.8 1.5 4.4 33 29
12. Trend gross domestic product at

1990 market prices

= Annual percentage change 2.1 2,1 2,1 2,1 2.0 1.9 1,9 1.9 1.9 2.0 2,1 22 2.3 2.4
13. Gap between actual and trend gross

domestic product at 1990 prices

* As % of trend GDP -22 0,0 2,1 3,7 2,0 1.2 00 -05 -10 -21 -27 -06 0.3 0.8
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Table 3
Cyclical adjustment of general government receipts, expenditure and budget balances
West Germany
1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982

Current receipts
1. Actuak data

+ Ratio, as % of GDP 38,7 39.8 40,1 42,5 43,1 43,1 44.3 433 44,8 44,6 45,1 45,3 46,0

» Change in ratio from previous year -0,9 LI 0,4 2,4 0.6 0,0 1,2 1,0 -0,5 -0,1 0,5 0,2 0,7
2. Cyclical component

* As % of GDP 0,6 0,4 0.8 14 03 -1.3 -1 0,1 0.4 1.3 0.9 0,2 - 1,0

+ Change from previous year 0.4 -0,2 0.4 0,6 ~1,1 -1.6 1,2 0,2 03 0.9 -04 -0.7 -1,2
3. Cyclically adjusted data

» Ratio, as % of GDP V38,1 394 39,3 41,1 42,8 44,4 444 45,2 44 4 43,3 44,2 45,1 47,0

+ Change in ratio from previous year -13 1.3 0,0 1.8 1,7 1,6 0,0 0,8 -0.8 -1,0 09 0.9 1.9
Tatal expenditure
4. Actual data

= Ratio, as % of GDP 38,5 39,9 40,7 41,3 443 48,6 477 47,7 472 47,2 48,0 48.9 49,3

« Change in ratio from previous year ~0.1 1.4 0.8 0.6 3.0 43 09 0.0 -05 0.0 0.3 1,0 0.3
5. Cyclical component

+ As % of GDP -02 -0,1 -02 -04 -0,1 0,3 0.0 0,0 -0,1 -0,3 -0.2 0.0 0,2

» Change from previous year ~-0.1 0,1 -0,1 -0,2 0,3 0,4 -03 0,0 -01 -0,2 0,1 0.2 0,2
6. Cyclically adjusted data

« Ratio, as % of GDP 38,7 40,0 40,9 41,7 444 48.3 47,7 4717 47.3 415 48,2 48,9 49.1

» Change in ratio from previous year 0,0 1,3 0.9 0.8 2,7 39 -06 00 -04 02 0,7 0.8 0,1
Net lending (+) or net borrowing (=)
7. Actual balance

= As % of GDP 0,2 -02 -0.5 1.2 -13 -56 -34 -24 -24 -26 -29 =37 -33

» Change from previous year ~09 -04 -04 17 -25 -43 2,2 1,0 00 -01 -03 -03 0.4
& Cyclical component

* As % of GDP 0.8 0,5 1.0 1.8 0.4 -16 -0.1 0,1 0.5 i 1.1 0,2 -12

+ Change from previous year 0.5 -0,3 0.5 0.8 ~1.4 -2,0 1.5 0,2 0.4 R -0.5 -0.9 -14
9. Cyelically adjusted balance

+ As % of GDP ~ 0,6 -07 -15 -0.6 -1.7 -4,0 -33 =25 -29 -4.2 -4,0 -39 -2,1

+ Change from previous year ~1.4 -0,1 -09 0,9 -1.1 -23 0,7 0,8 -04 -1,2 0.2 0,1 1.8
10, Cyclically adjusted balance

* As % of trend GDP ~0.6 -0,7 - 1,5 -0,6 -1,7 ~3.8 -3,3 -25 -30 -43 -4,1 -39 -2,0
11. Gross domestic product at

1990 market prices

= Annual percentage change 5,0 31 43 4,8 0,2 -1,3 53 2.8 30 4,2 1,0 0,1 -09
12. Trend gross domestic product at

1990 market prices

+ Annual percentage change 39 3.7 3.4 3.2 29 2,7 2.5 2,3 2,2 20 1.9 1.8 1.8
13. Gap between actual and trend gross

domestic product at 1990 prices

= As % of trend GDP 18 1,2 2,0 3,6 09 -30 -03 0,1 0,9 3.1 2.2 05 -22
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Table 3 (continued)
1983 1984 1985 1986 1987 1988 1989 1990 1991

Current receipts
1. Actual data

» Ratio, as % of GDP 454 456 46,0 452 450 442 451 43,3 443

+ Change in ratio from previous year -05 0.2 04 -08 -02 -08 0, -19 L1
2. Cyelical component

* As % of GDP -0 -07 -07 -07 -11 -07 -03 0,9 1,8

» Change from previous year 0.0 0,3 0,0 00 -04 0.4 0.4 1,2 09
3. Cyclically adjusted data

« Ratio, as % of GDP 46,4 46,3 46,7 459 46,1 44.9 45,4 42,4 42,5

+ Change in ratio from previous year -05 -0 04 -08 02 -12 05 =31 0,2
Taotal expenditure
4. Actoal data

= Ratio, as % of GDP 480 476 472 465 469 464 450 453 477

* Change in ratio from previous year -1,3 -04 -~04 -07 04 -905 -14 0,3 24
5. Cyclical compoenent

* As % of GDP 0,3 0.2 0,2 0.2 0.3 0,2 01 =02 -03

+ Change from previous year 01 -01 0.0 0,0 61 -1 -01 -03 -03
6. Cyclically adjusted data

+ Ratio, as % of GDP 4.7 47,4 47.0 46,3 46,6 46,2 449 45,5 48,2

+ Change in ratio from previous year -14 -03 -04 -07 03 -04 -13 0.6 27
Net lending (+) or net borrowing (-)
7. Actual balance

+ As % of GDP -26 -1% -12 -1,3 -19 =22 01 -21 =34

+ Change from previous year 0,8 0,6 08 -02 -06 -03 23 =22 -13
8. Cyclical component

* As % of GDP ~-1,3 -09 -09 -09 -14 -09 -04 1,1 23

+ Change from previous year -01 0,4 0,0 00 -05 0.5 0.5 L5 1,2
9. Cyclically adjusted balance

* As % of GDP -3 -10 -03 -04 -05 -13 05 -32 -57

» Change from previous year 0.9 0.2 08 -2 -01 -08 1.8 -37 =25
10. Cyclically adjusted balance

* As % of trend GDP -2 -10 -02 -04 -05 -12 65 -32 -58
11. Gross domestic product at

1990 market prices

« Annual percentage change 1.8 2.8 2,0 2,3 1,5 3,7 36 5.7 5,0
12. Trend gross domestic product at

1990 market prices

» Annual percentage change 19 2,0 2.1 23 2,5 2.6 2,7 2,7 2,7
13. Gap between actual and trend gross

domestic product at 1990 prices

« As % of trend GDP -24 -16 -17 -1L7 -26 -16 -07 2,2 4,3

62



Technical note

Table 3a

Cyclical adjustment of general government receipts, expenditure and budget balances
Federal Republic of Germany

1983 1984 1985 1986 1987 1988 1989 1590 1991 1992 1993 1994 {995 1996

Current receipts
1. Actual data

« Ratio, as % of GDP 44.8 46,0 46,4 46,8 47,0 45,7

s Change in ratio from previous year : 1.2 0.4 0.4 0.2 -13
2. Cyclical component

v As % of GDP 1,5 13 -03 -02 -01 -0l

* Change from previous year : -02 -18 0,1 0,1 0.0
3. Cyclically adjusted data

+ Ratio, as % of GDP 43,3 44,7 46,7 47,0 47,1 43,8

+ Change in ratio from previous year : i4 2,0 0,3 01 -13
Total expenditure
4, Actual data

« Ratio, as % of GDp 48,1 489 497 493 49,1 481

+ Change in ratio from previous year : 0.8 0.8 -04 -02 -10
5. Cyclical component

+ As % of GDP -03 -02 0,0 0,0 0,0 0,0

* Change from previous year : 0,1 02 0,0 0.0 0.0
6. Cyclically adjusted data

+ Ratio, as % of GDP 48,4 49,1 49,7 49,3 491 48,1

* Change in ratio from previous year : 0.7 06 -04 -02 -9
Net lending (+) or net borrowing (-)
7. Actual balance

* As % of GDP -33 -29 -33 -25 -21 -24

* Change from previous year : 04 -04 0.8 04 =072
8. Cyclical component

* As % of GDP 1.8 .5 -03 -02 -01 =01

* Change from previous year : ~-03 -18 0.1 0,1 0,0
9. Cyclically adjusted balance

+ As % of GDP -51 -44 -30 -23 -20 -23

+ Change from previous year : 0,7 14 0,7 03 -0.2
10. Cyclically adjusted balance

» As % of rend GDP -52 =45 -30 -23 -20 -22
El. Gross domestic product at

1490 market prices

+ Annual percentage change 2,2 =11 29 30 2.6
E2. Trend gross domestic product at

1990 market prices

+ Annual percentage change 2.8 2.8 29 27 2,7
13. Gap between actual and trend gross

domestic product at 1990 prices

+ As % of trend GDP 33 -07 -05 -03 -03
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Table 4

Cyclical adjustment of general government receipts, expenditure and budget balances
Greece!

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982

Current receipts
1. Actual data

« Ratio, as % of GDP 24,2 29,4 31,7 32,1 32,5 33,0 32,8 31,3 34,8

» Change in ratio from previous year : 52 2,3 0.4 0,4 0,3 -02 -1.5 34
2. Cyclical component

» As % of GDP -0,5 -0.5 0,0 ~0,1 0.7 09 0.7 0,1 -0,4

+ Change from previous year -1,5 0.0 0.5 -0,1 0.8 0,2 -0.2 -0.6 -0,5
3. Cyclically adjusted data :

+ Ratio, as % of GDP 24,7 29.9 31,7 322 31,8 32,1 32,1 31,2 352

» Change in ratio from previous year 5.2 1,8 0,5 -04 0.3 0,0 -09 39
Tetal expenditure
4. Actual data

* Ratio, as % of GDP 354 35,5 41,9 42,6

* Change in ratio from previous year : 0,2 6.4 0,7
5. Cyclical compoenent

* As % of GDP -03 -02 0,0 0,1

« Change from previous year 0,0 0,1 0,2 0.1
6. Cyclically adjusted data

* Ratio, as % of GDP 35,7 357 41,9 42,5

+» Change in ratio from previous year : 0, 6,2 0.6
Net lending (+} or net borrowing (-)
7. Actual balance

* As % of GDP ~2,6 -2 -102 -1.7

+ Change from previous year ! -03 -7.3 2.6
8. Cyclical component

+ As % of GDP 1.2 0,9 0.1 -0,5

= Change from previous year 0,2 -03 -0.8 -0.6
9.  Cyclically adjusted balance

+ As % of GDP -38 -38 -103 -7.2

+ Change from previous year : 0,0 -6,5 32
10. Cyclically adjusted balance

¢ As % of trend GDP -3.4 -34 -85 -58
11. Gross domestic product at

1990 market prices

= Annual percentage change 8.0 7.1 8.9 7.3 -3,6 5,1 6.4 3.4 6,7 3,7 L8 0,1 0.4
12. Trend gross domestic product at

1990 market prices

* Annual percentage change 6,9 6,5 6,1 5.6 5,2 4.7 4,3 39 15 3.1 27 23 21
13. Gap between actual and trend gross

domestic product at 1990 prices

» As % of trend GDP 0.9 1,5 4,1 58 -30 - 18 0.1 -03 28 3.4 25 0.2 -14
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Table 4 (continued)

1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996

Current receipts
1. Actual data

* Ratio, as % of GDP 361 372 372 382 391 306 250 320 320 325 31 355 364 371

= Change in ratic from previous year 1,3 1,2 0.0 1,0 09 -85 -1,5 30 -01 0,6 1.6 1.4 0.9 0,7
2. Cyclical component

* As % of GDP -09 -06 -02 -02 -09 0,0 0,6 0,0 0,4 03 -02 -03 -02 -0l

= Change from previcus year -0.5 03 0.4 00 =07 0.9 06 06 04 -01 -05 -0l 0,1 0.1
3. Cyclically adjusied data

* Ratio, as % of GDP 37,0 378 374 384 400 30,6 284 320 316 322 343 358 366 372

*» Change in ratio from previous year 1,8 09 -04 1,0 L& -94 =21 36 -05 07 2,1 1,5 0.8 0.6
Total expenditure
4. Actual data

* Ratio, as % of GDP 44,8 476 51,8 511 51,1 425 438 46,1 43,5 448 473 48,1 478 473

* Change in ratio from previous year 2,2 2.8 4.2 -07 00 -86 14 22 =25 1,3 25 0,7 -03 -05
5. Cyclical component

* As % of GDP 0.3 02 0,1 0,1 0,3 00 -02 00 -02 -0l 0,1 0,1 0,1 0,0

* Change from previous year 02 -1 -0l 0.0 02 -03 -0.2 02 =02 0.1 0.2 0.0 00 -0,
6. Cyclically adjusted data

+ Ratio, as % of GDP 44,5 474 51,7 510 508 425 440 46,1 437 449 472 480 477 473

+ Change in ratio from previous year 2,0 2,9 43 -07 -02 -B3 1,6 20 -23 1,2 23 07 -03 04
Net lending {+) or net borrowing {-)
7. Actual balance

» As % of GDP -86 -101 -140 -125 11,7 -119 -148 -140 -11,6 -123 -132 -125 -11,3 -102

= Change from previous year -09 -15 -39 1.6 08 -03 -29 0.8 25 -07 -10 0,7 1,2 1,2
8.  Cyclical component

= As % of GDP -2 -08 -03 -03 -1.2 0,0 0.8 0,0 0.6 04 -03 -04 -03 -0l

* Change from previous year -07 0.4 0.5 00 -09 - 12 08 -08 06 -02 -07 -0l 0.1 0.2
9. Cyclically adjusted balance

+ As % of GDP -74 -93 -137 -122 -105 -11,9 -156 -140 -122 -127 -129 -121 -110 -10,1

+ Change from previous year -02 -19 -44 1,6 17 -15 =37 1.6 1,9 -05 -03 0.8 1,1 1,0
10. Cyclically adjusted balance

» As % of trend GDP -57 -75 -113 -100 -82 -119 -15% -140 -123 -128 -128 -120 -11,0 -10,1
11. Gross domestic product at

1990 market prices

* Annual percentage change 0.4 2,8 31 1,6 -05 4.4 40 -1,0 3,2 08 -035 1.1 L6 1.8
12, Trend gross domestic product at

1990 market prices

» Annual percentage change 1.9 1.8 1,7 1,7 1,6 1.6 1.8 1,5 1,4 1,4 1,3 1.3 1.3 1.3
13. Gap between actual and trend gross

domestic product at 1990 prices

* As % of trend GDP -29 -19 -06 -07 -27 0,0 24 -01 1.6 10 -08 -10 =07 -02

L

Break in 1987/88.
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Table 5
Cyclical adjustment of general government receipts, expenditure and budget balances
Spain?
1970 [97i 1972 1973 [974 1975 1976 1977 1978 1979 1980 [981 1982

Current receipts
1. Actual data

* Ratio, as % of GDP 22,3 22,6 23,0 23,5 23,0 24,6 25,5 26,7 27,4 28,7 30,3 31,8 32,0

+ Change in ratio from previous year : 0,3 04 0.5 -0,5 1.6 0,9 1,2 0,7 1,3 1.6 1,5 02
2. Cyclical component

» As % of GDP -02 -05 03 1 K1) 1,3 0,6 0.7 08 0,5 -0 -03 -10 -1l

« Change from previous year : ~0.3 0.8 0,7 0.3 -07 0.1 0,1 -0,3 -06 -02 -0.7 -0,
3. Cyclically adjusted dara

+ Ratio, as % of GDP 2.5 23,1 227 225 21,7 240 248 25.9 26,9 28,8 30,6 32,8 33.1

= Change in ratio from previous year : 0,6 -04 -0.2 -08 23 038 1t 1.0 L9 1.8 22 03
Total expenditure
4.  Actual data

s Ratio, as % of GDP 219 23,4 23,0 22,7 23,1 24,9 26,1 21,7 29,5 30,8 32,9 357 37.6

» Change in ratio from previous year : 15 -04 -04 0,5 1,8 1.2 1.5 1.9 1,2 2.1 2,8 L9
5. Cyclical component

* As % of GDP 0.1 03 -0,1 -06 -08 -03 -04 -04 -03 0.0 0,1 0.4 0,5

» Change from previous year 02 02 -04 -05 -02 0.5 -0,1 0.0 0,1 0.3 0.t 0.3 0,1
6. Cyclically adjusted data

» Ratio, as % of GDP 21,8 23,1 23,1 233 23,9 252 26,5 28.1 29,8 308 32,8 353 37,1

+ Change in ratio from previous year : 13 0,0 0.1 0,7 1.3 1,3 L5 1.8 0,9 2,0 2,5 1.8
Net lending (+) or net borrowing (-}
7. Actual balance

= As % of GDP 07  -03 03 1.1 0,2 0 -03 -06 -17 -16 -26 -39 -36

« Change from previous year : -1.2 0.8 08 -09 -01 -03 -03 -1l 01 -0 -13 -17
8. Cyclical component

» As % of GDP -03 -08 04 1.6 2,1 09 11 1,2 08 -01 -04 -14 16

» Change from previous year ; -0,5 1,2 1,2 0.5 -1,2 0,2 a1 -04 -09 -03 -10 -0.2
9. Cyclically adjusted balance

» As % of GDP 1,0 0.3 -0.1 -05 -1 -9 -14 -18 -25 -15 -22 -25 -40

+ Change from previous year : -07 -04 04 -14 1,1 -05 -04 -07 10 -97 -03 -1,5
10. Cyclically adjusted balance

= As % of trend GDP 1,0 0.3 -0, -04 -1% -09 -t4 -18 -26 -15 -22 -24 -38
11. Gross domestic product at

1990 market prices

+ Annual percentage change 4.2 4.6 8,1 1.8 5,6 0.5 33 2,8 1.5 0.0 1.3 -0.2 1.6
12. Trend gross domestic product at

1990 market prices

* Annual percentage change 5.9 5.6 5,2 4,7 4.2 3,6 31 2,7 23 2,0 1,9 1.8 1,9
13. Gap between actual and trend gross

domestic product at 1990 prices

* As % of trend GDP -09 -1,8 0.9 3,9 5.3 2,2 24 2,6 1,7 -02 -08 -27 -30
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Table 5 (continued)

1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996

Current receipts
1. Actval data

* Ratio, as % of GDP 342 340 352 359 37,7 317 395 395 402 420 419 412 40,7 4038

+ Change in ratio from previous year 21 =02 1,2 0,7 1.8 0,0 1,7 0.1 0,7 9 -01 -G08 -05 0.1
2. Cyclical component

+ As % of GDP -2 -15 -15 -13 =02 0.7 1.6 1.9 1,7 09 -0% -12 -09 -05

+ Change from previous year -01 -03 0,0 0.2 L1 0.9 0,9 03 -02 -08 -LB -03 0,3 0.4
3. Cyclically adjusted data

* Ratio, as % of GDP 354 355 367 372 31% 370 319 376 385 41,1 428 424 416 413

* Change in ratio from previous year 2,2 0.1 1.2 0,5 07 -09 08 -02 0.9 2,7 7 -05 -08 -03
Total expenditure
4. Actual data

+ Ratio, as % of GDP 389 394 422 419 408 410 423 434 451 46,2 494 478 467 455

+ Change in ratio from previous year 1,3 0.5 28 -03 -1 0.2 1.3 1.2 £7 1.1 32 -16 -1,1 -12
5. Cyclical component

« As % of GDP 0.5 0,6 0.6 0.5 61 -03 -05 -06 -06 -03 0.3 0.4 0,3 0,2

* Change from previous year 0.0 0.1 g0 -01 -04 -04 -02 -0l 0,0 0,3 0,6 01 -01 -0l
6. Cyclically adjusted data

+ Ratio, as % of GDP 384 388 41,6 414 407 413 428 440 457 46,5 49,1 474 464 453

» Change in ratio from previous year 1.3 0.4 28 -02 -07 0.6 1.5 1.3 1.7 0.8 26 -17 -10 -~11
Net lending (+) or net borrowing (=)
7. Actual balance

* As % of GDP -47 -54 -6% -60 -31 -33 -28 -39 -49 -42 -753 -66 -60 -438

* Change from previous year 08 -07 =15 1,0 28 -0l 05 -11 -10 07 -33 0,9 0.6 3
8. Cyclical compenent

* As % of GDP -7 -1 -21 -18 -03 1.0 1 2,5 2,3 2 -2 -16 -12 -07

+ Change from previous year -0,1 -04 0,0 03 1.5 1,3 1,1 04 -02 11 -24 -04 0.4 0,5
9. Cyclically adjusted balance

+ As % of GDP -30 -33 -48 -42 -28 -43 -49 -64 -72 -54 -63 -50 -48 -4]1

+ Change from previous year 069 -03 -15 0,7 13 -14 -06 -15 -08 1,8 -0% 1.3 0,2 0,8
10. Cyclically adjusted balance

+ As % of wend GDP -29 -31 -46 -40 -28 -43 -50 -66 -74 =535 =62 -49 -47 -40
11. Gross domestic product at

1990 market prices

» Annual percentage change 2.2 1,5 2,6 3.2 5.6 52 4,7 37 2,2 07 -1l 2,0 31 34
12. Trend gross domestic product at

1990 market prices

« Annual percentage change 2,1 2,3 2.5 27 29 3.0 2.9 29 2,7 2,6 2,6 2,5 2.6 2,6
13. Gap between actual and trend gross

domestic product at 1990 prices

« As % of trend GDP -29 -36 -35 -31 -05 1.7 34 4.3 3.8 .8 -18 -23 -18 -1l1

! Breaks in 1979/80 and 1984/85.
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Table 6

Cyclical adjustment of general government receipts, expenditure and budget balances
France

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982

Current receipts
1. Actual data

» Ratio, as % of GDP 39,0 38,6 38,9 39,0 39,7 41,4 435 43,2 43,1 44,7 46,5 473 48,2

+ Change in ratio from previous year -4  -04 0,3 0.1 0.7 17 21 -03 -0l L6 1.8 0.7 0.9
2. Cyclical component

* As % of GDP 0.3 0.4 0.5 0.9 0.8 -0.5 -02 0.0 0,2 0.6 0.3 -0,1 0,1

+ Change from previous year : 0,1 0,1 04 -0l ~ 13 0.3 0,2 0.2 04 -03 -04 0,2
3. Cyclically adjusted data

» Ratio, as % of GDP 38,7 38,2 384 38,1 38,9 41,9 43,7 43,2 42,9 44,1 46,2 47,4 48,1

= Change in ratio from previous year : -0 02 -03 0.8 30 1.8 -05 -03 1,2 2,1 11 0,7
Total expenditure
4. Actual data

« Ratio, as % of GDP 38.1 38,0 383 38,4 394 43,8 443 44,1 4572 45.6 46,6 492 50,9

« Change in ratio from previous year -1,2 -0,1 0,3 0,1 4] 4.4 0.5 -0.2 L1 0.4 1,0 2.7 1,7
3. Cyclical compenent

+ As % of GDP -0.1 -0,1 -0,1 -0,1 -0, 0,1 0,0 0.0 00 -0, 0,0 0,0 0.0

» Change from previous year -4,1 0.0 i21] 0,0 0.0 .2 EYiN 0.4 a0 -0t w1 0.0 o0
6. Cyclically adjusted data

= Ratio, as % of GDP 33,2 38,1 38,4 38,5 39,5 43,7 44,3 44,1 45,2 457 46,6 492 50,9

+ Change in ratio from previous year -1 -0l 0.3 6,1 1.6 4.2 06 -02 11 0,5 0.9 2,7 L7
Net [ending (+) or net borrowing (-)
7. Actual balance

= As % of GDP 0.9 0,6 0.6 0,6 03 -24 -07 -08 -21 -028 6o -19 -28

* Change from previous year -90,1 -0,3 0,0 060 -03 -27 1,7 -01 -12 1.2 08 -19 -08
8. Cyclical component

* As % of GDP 0,4 0.5 0.6 1.0 09 -06 -0.2 0.0 0.2 0.7 0.3 -0,1 0,1

« Change from previous year : 0,1 0,1 0.4 -0, ~-L5 0.4 a2 0.2 0.5 -0.4 -04 0,2
9. Cyclically adjusted balance

» As % of GDP 0,5 0,1 00 -04 06 -18 -0.5 -0& -23 -15 -03 -18 -29

* Change from previous year : -0.4 -0,1 -0.4 -0.2 ~1,2 1,3 -0.3 -1,4 0,7 1.2 -1,5 -10
10. Cyclically adjusted balance

« As % of trend GDP 0,5 0,1 00 -04 -06 -18&8 -05 -08 -23 L5 -3 -18 -29
11. Gross domestic product at

1990 market prices

» Annual percentage change 5,7 4,8 4,4 5.4 31 -0,3 4,2 32 3.3 32 1.6 1,2 2,5
12. Trend gross domestic product at

1990 market prices

» Annual percentage change 4.8 4.6 4.3 4,0 37 3.4 31 2.9 2.7 2,5 23 2.2 2,1
13. Gap between actual and trend gross

domestic product at 1990 prices

+ As % of wend GDP 1.0 1,2 3 2,7 22 -15 -04 -01 0.6 14 07 -03 0,2
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Table 6 (continued)

1983 1984 1985 1086 1987 1088 1989 1990 1991 1992 1993 1994 1995 1996

Current receipts
1. Actual data

« Ratio, as % of GDP 488 498 499 494 498 492 487 490 489 488 494 494 493 494

+ Change in ratio from previous year 0.7 0.9 01 -05 04 07 -05 3 -01 -02 0.6 0,1 =01 0,1
2. Cyclical component

* As % of GDP -05 -09 -10 -08 -08 0,2 1,1 1,3 0,8 04 -1 -09 05 -0

+ Change from previous year -06 -04 =01 0,2 0,0 1,0 0.9 02 -05 -04 -5 0.2 0.4 0.4
3. Cryclicatly adjusted data

+ Ratio, as % of GDP 49,3 50,7 50,9 50,2 50,6 49,0 47.6 41,7 48,1 48,4 50,5 503 49.8 49,5

« Change in ratio from previous year 1.3 13 6z =07 04 -17 -14 0,1 0.4 0.2 21 -01 -0,5 -03
Total expenditure
4. Actual data

» Ratio, as % of GDP 520 525 52,7 522 51,7 508 499 50,5 51,1 527 555 534 54,1 533

= Change in ratio from previous year 11 Q5 22 -406 -04 -09 -09 0.7 Q.5 16 z8 -0l -13 -09
5, Cyclical component

» As % of GDP 0.1 0.1 0.1 0,1 0,1 00 -01 -02 -01 -0l 0.1 0,1 0,1 0,0

+ Change from previous year 0.1 0,0 0,0 6,0 00 -01 -01 -0l 0,1 0,0 0,2 0,0 00 -0,
6. Cyclically adjusted data

+ Ratio, as % of GDP 519 524 526 521 516 508 50,0 507 51,2 528 554 553 540 533

= Change in ratio from previous year 1.0 0.5 02 -06 -04 -08 -08 0.8 04 1,6 26 -01 -13 -038
Net lending (+) or net borrowing (-)
7. Actual balance

+ As % of GDP -32 -28 -29% -27 -1% -17 -1,2 -16 -22 -39 -61 -60 -49 -39

= Change from previous year -04 04 -0, 0.1 0,8 0,2 04 -03 -06 -~18 -22 .1 1,1 0.9
8. Cyclical component

= As % of GDP -¢6 -10 -11 -09% -09 0,2 1.2 1.5 0.9 05 -12 -10 -06 -0l

+ Change from previous year -0,7 -04 -0, 0,2 0,0 1,1 1,0 03 -06 -04 -17 02 0,4 0,5
9. Cyclically adjusted batance

* As % of GDP -26 -18 -18 -18 -10 -~-19% -24 -31 -31 -44 -49 -50 -43 -38

» Change from previous year 0,3 0.8 00 -01 08 -0% -06 -06 00 -14 -05 -01 0.7 0,4
10. Cyclicalty adjusted balance

* As % of trend GDP ~25 -17 -17 -18 -10 -19 -25 -131 -3,1 -45 —-48 -49 -42 -38
11. Gross domestic product at

1990 market prices

» Annual percentage change 0.7 1,3 1.9 2,5 2,3 4.5 43 25 0.8 13 -15 2,7 3.1 2,9
t2. Trend gross domestic preduct at

1990 market prices

+ Annual percentage change 2,0 2,1 2.1 2.1 22 2.2 22 2,1 2.1 2,0 2,0 2.0 2,1 2,1
13, Gap between actual and trend gross

domestic product at 1990 prices

* As % of trend GDP -1,2 -19 -21 -17 -17 0,5 2.6 29 1,6 Lo -25 -1.9 -10 -03
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Table 7

Cyclical adjustment of general government receipts, expenditure and budget balances
Ireland

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982

Current receipts
1. Actual data

* Ratio, as % of GDP 32,4 330 31,8 31,2 356 333 36,8 35,5 334 33,5 35,5 37,5 39,4

+ Change in ratio from previous year 24 09 -12 ~06 45 -24 35 -2 -le -05 3,0 1,0 2,0
2. Cyclical compotient

+ As % of GDP -0,1 -05 0,0 0.0 -0 0,2 -09 0,4 1.3 1.1 1,0 1.0 0,6

* Change from previous year : -04 0,5 00 =01 03 -1 1,3 069 -02 -0l 00 -04
3. Cyclically adjusted data

» Ratio, as % of GDP 322 335 31,8 31,2 35,7 33,k 37,7 35,1 326 324 355 36,5 38,8

s Change in ratio from previous year : 13 -L7  ~06 46 -2 46 -25 -25 =03 3,1 1.0 24
Total expenditure
4, Actual data A

+ Ratio, as % of GDP 36,2 311 35,8 35.6 43,5 454 45,0 429 43,3 44,5 48.8 50,4 52,8

= Change in ratio from previpus year L6 08 -13 -02 7.9 L -04 -22 0.5 1,2 43 1.6 2,4
5. Cyclical component

» As % of GDP 0.0 0,2 0,0 0,0 0,1 -0,1 04 -02 -07 -05 -04 -04 -03

« Change from previous year 0,3 0,2 -02 0.0 0,1 - 0,2 0.5 -0,6 -0.5 0,2 0,1 0.0 0,1
6.  Cyclically adjusted data

* Ratio, as % of GDP 36,2 36,9 35,8 35,6 43,4 45,5 44,6 43,1 44,0 45,0 49,2 50,8 53,1

*» Change in ratic from previous year 1.3 a6 -4t ~02 7.8 i -4% 16 Lo 1.0 4,2 1,6 23
Net lending (+) or net borrowing {-)
7. Actual balance

« As % of GDP -4,1 -40 -40 44 -79 -12]1 -83 -73 -94 -11,1 -123 -129 -133

» Change from previous year 0.0 0,1 0.1 ~05 =35 -42 38 09 -20 -1,7 =12 ~-07 -04
8.  Cyclical component

» As % of GDP -0.1 -0,7 0.0 00 -02 03 -13 0.6 2,0 1.6 14 1.4 09

» Change from previous year : -0,6 0,7 00  -02 035 -16 1.9 14 -04 =02 00 -05
9. Cyclically adjusted balance

= As % of GDP -4,0 -33 -4,0 -4.4 -7 -124 -7.0 -79 -11l4 =127 =137 -143 -142

+ Change from previous year : 0,7 -0,6 -05 -33 -4,7 5,4 -1,0 -34 -1,3 - 10 -0.7 0,1
10. Cyclically adjusted balance

* As % of trend GDP ~-40 -33 -40 44 -77 -125 -68 -80 -~11,8 -130 -140 -147 -145
11. Gross domestic product at

1990 market prices

+ Annual percentage change 27 3,5 6.5 4,7 4,3 5.7 1.4 8.2 7.2 3,1 3,1 33 2.3
12. Trend gross domestic product at

1990 market prices

» Annual percentage change 4.7 4,7 4.8 4.8 4.7 4.6 4,5 4.4 4.1 39 3,7 34 3,3
13. Gap between actual and trend gross

domestic product at 1990 prices

+ As % of trend GDP -03 -15 0.1 0,1 -03 07 -23 £3 4.2 3,4 2,8 2.7 1.7
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Table 7 (continued)
1983 1984 1985 1986 1987 1988 198% 1990 1991 1992 1993 1994 1995 1996

Current receipts
1. Actual data

* Ratio, as % of GDP 41,3 41,8 41,1 412 410 418 379 37% 385 388 388 388 370 361

+ Change in ratio from previous year 1.8 06 -07 0.t -02 08 -39 -0l 0.6 0.3 0,0 00 -18 -09
2. Cyclical component

* As % of GDP -07 -03 -04 -22 -~14 -15 -03 1.0 0,2 01 -04 0,0 0.5 0.5

= Change from previous year -13 04 -01 -18 08 -0, 1,2 1,3 -08 -0,01 -05 0.4 0.5 0,0
3. Cyclically adjusted data

+ Ratio, as % of GDP 42,0 421 415 434 424 433 382 369 383 387 392 388 363 356

= Change in ratio from previous year 31 0z -06 19 -10 0% -31 -14 1.4 0.4 65 -04 -23 -09
Total expenditure
4. Actual data

+ Ratio, as % of GDP 526 51,3 52,0 51,9 494 463 396 400 406 41,2 41,2 411 398 386

= Change in ratio from previous year -02 -13 0,7 00 -25 -32 -67 0.4 0.6 0,6 00 -01 -12 -~12
5. Cyclical component

* As % of GDP 0.3 0.1 0.2 09 0,6 0.6 01 -064 -01 -01 0,2 00 -02 -02

+ Change from previous year 06 -02 0,1 6,7 -03 00 -05 -05 0,3 0,0 03 ~02 -02 0,0
6. Cyclically adjusted data

* Ratio, as % of GDP 523 51,2 51,8 51,0 488 457 395 404 40,7 41,3 410 41,1 40,0 388

+ Change in ratio (rom previous year -08 -1l 06 -07 -22 -32 -62 0,9 03 06 -03 01 -0 -12
Net lending (+} or net borrowing (-)
7. Actual balance

» As % of GDP -114 -95 -108 -10,7 -85 -45 -17 -22 -21 -24 -24 -23 -28 -26

= Change from previous year 2,0 1,9 -14 0.1 2,2 4,0 28 -05 1 -03 0,1 0.1 -06 0,3
8, Cyclical component

* As % of GDP -10 -04 -06 -31 =20 -21 -04 1.4 03 02 -06 0,0 0.7 0,7

+ Change from previous year -1.9 06 -02 -25 L1 =01 1,7 1.8 -11 -01 -08 0.6 0.7 0,0
9. Cyclically adjusted balance

+ As % of GDP -164 -91 -102 -76 -65 -24 -13 -36 -24 -26 -18 -23 -35 -33

= Change from previous year 39 13 -12 2,6 1.1 4,1 1.1 =23 1.2 -02 09 -05 -13 0.3
10. Cyelically adjusted balance

* As % of trend GDP -102 ~-90 -101 -71 -62 -22 -12 =36 -24 -26 -18 -23 -36 -33
11. Gross domestic product at

1990 market prices

= Annual perceniage change -0.2 4,4 3,1 -04 37 4,3 7.4 8,6 2,9 5.0 4,0 6,3 6.9 5,5
12, Trend gross domestic product at

£990 market prices

* Annual percentage change 3.2 3,3 34 3,7 4,0 4.3 4.6 4,9 5.0 5.2 53 5.4 3.5 55
13. Gap between actual and trend gross

domestic product a1 1990 prices

« As % of trend GDP -7 -07 -11 -50 -34 -34 -09 2,7 0.5 04 -09 -01 13 1,3
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Table 8
Cyeclical adjustment of general government receipts, expenditure and budget balances
Ttaly
1970 1971 1872 1973 1974 1975 1976 1977 1978 1979 1930 1981 [982

Current receipts
1. Actual data

+ Ratio, as % of GDP 28,8 29,5 29,4 28,5 28,0 28,5 29,7 30,6 31,8 31,3 33,3 34,3 36,1

+ Change in ratio from previons year -23 071 -0, -08 -05 05 1,2 09 1.2 =05 2,0 1,0 17
2. Cyclical component

« As % ol GDP 0,6 00  -03 03 0,5 -08 -02 -062 -01 0,5 0,9 04 -02

= Change from previous year : -06 -03 0.6 02 -13 0,6 0,0 0.1 0,6 04 -05 -06
3. Cyclically adjusted data

+ Ratio, as % of GDP 28,2 29,5 29.7 28,2 218 29,3 299 30,8 319 30.8 32,4 33,9 363

+ Change in ratio from previous year : 1,3 0.2 -1.4 -0.7 1,8 0,6 0.9 1,1 -11 1,6 1.5 23
Total expenditure
4. Actual data

* Ratio, as % of GDP 32,1 34,3 36,4 35,0 344 39.1 378 37,7 40,4 39,7 41,9 45,8 47.4

= Change in ratio from previous year -2.1 23 2,1 -3 -07 47 -13  -01 27 =07 23 3.8 1.6
5. Cyclical component

« As % of GDP -04 0,0 02 -02 -04 0,5 0,1 0,1 0,1 -03 -0.5 -0,2 0,1

+ Change from previous year -0.1 0.4 02 -04 -02 09 -04 0,0 00 -04 -02 03 0.3
6. Cyclicalty adjusted data

» Ratio, as % of GDP 32,5 343 36,2 35,2 34,8 38,6 317 37,6 40,3 40,0 42,4 46,0 47,3

» Change in ratio from previous year -20 19 19 -09 -05 3.8 -09 -0l 27 -03 25 3,5 L3
Net lending {+) or net borrowing (-)
7. Aciaal balance

+ As % of GDP -33 -48 -70 -65 -64 -106 -81 -70 -85 -83 -86 114 -113

* Change from previous year -02 =15 -22 0,5 0,1 -4,2 2,5 L0 -15 02 -03 -2.8 0.1
8. Cyclical component

» As % of GDP 1,0 00 -05 0,5 09 -13 -03 -03 -02 0.8 1,4 06 -03

+ Change from previous year : -0 -05 1,0 0.4 -22 1.0 0,0 0,1 1.0 06 -08 -09
9. Cyclically adjusted balance

* As % of GDP -43 -4.8 -6,5 -70 -13 -9%3 -7.8 -6,7 -8.3 -91 -100 120 -110

« Change from previous year : -5 -1,7 -4,5 -0,3 -2.0 1.5 1,0 ~-1.6 -G08 -0,9 -20 LG
10. Cyclically adjusted balance

+ As % of trend GDP -44 -48 -64 -71 -74 -89 -77 -67 -83 -93 -103 -122 -109
11. Gross domestic product at

1990 marker prices

+ Annual percentage change 5.3 1,6 2,7 7.1 54 =27 6,6 3,4 3,7 6,0 4,2 0.6 0.2
12. Trend gross domestic product at

1990 market prices

» Annual percentage change 4.7 4,5 4.3 4,1 3.9 3.7 36 34 3,3 3.1 2,9 2,7 25
13. Gap between actual and trend gross

domesiic product at 1990 prices

» As % of trend GDP 2,8 00 -16 1.3 2.8 -36 -08 -08 -04 24 3.7 .5 -08
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Table 8 (continued)

1983 1984 1985 1986 1987 1983 1989 1990 1991 1992 1993 1994 1995 1996

Current receipts
1. Actual data

« Ratio, as % of GDP 379 377 383 391 392 396 414 422 433 441 473 451 456 455

+ Change in ratio from preyious year 1.9 -02 0,6 0,8 0,2 0,4 1,8 0.8 1,0 0,8 32 -2.2 0.5 072
2. Cyclical component

* As % of GDP -06 -05 -05 -03 -0l 04 0,6 0,7 0,5 01 -10 -08 -04 0,0

+ Change from previous year -04 0,1 0,0 0.2 0.2 0.5 0,2 o1 -0z -04 -~11 0.2 0.4 04

Cyclically adjosted data

* Ratio, as % of GDP 38,5 382 388 394 303 392 408 415 428 440 483 459 460 455

« Change in ratio from previous year 23 -03 0,6 0,6 00 -01 1.6 0,7 1,2 1,2 43 -4 01 -06
Total expenditure
4. Actual data

* Ratio, as % of GDP 486 494 509 507 502 503 51,3 532 535 536 569 541 535 536

* Change in ratic from previous year 1,2 0.8 L5 -02 -05 0.1 1,0 1,9 0.3 0.1 32 -28 -05 0.1
5. Cyclical component

* As % of GDP 0,3 03 0,2 0,2 060 -02 -03 -03 -02 0,0 04 04 0,2 0.0

« Change from previous year 0,2 0,0 -01 00 -02 -02 -0 0,0 0,1 0,2 0,4 00 -02 -02
6. Cyclically adjusted data

+ Ratio, as % of GDP 483 491 507 505 502 505 51,6 535 53,7 536 565 53,7 533 536

« Change in ratio from previous year 10 08 16 -02 -03 0,3 1,1 1.9 02 -01 28 -28 -03 0,3
Net lending (+) or net borrowing (=)
7. Actual balance

* As % of GDP -10,6 -11,6 -1%6 -~-11,6 -110 -107 -99 -10% -102 -95 -96 -90 -79 -8l

* Change from previous year 07 -1,0 -L0 09 0.6 0.3 08 -10 0,7 0,7 0,0 0.6 i1 -02
8. Cyclical component

« As % of GDP -09 -08 -07 -05 -0l 0.6 09 1,0 0,7 01 -14 -12 -06 0,0

= Change from previous year -06 0,1 0,1 0,2 0.4 0.7 03 01 -03 -06 -15 02 0,6 0.6
9. Cyclically adjusted balance

« As % of GDP -97 -108 -119 -11,1 -9 -11,3 -108 -119 -109 -96 -82 -78 -73 -4t

+ Change from previous year 13 -1 -1l 0,7 02 -04 05 -1 1,0 1,3 15 0.4 05 -08
10. Cyclically adjusted balance

+ As % of trend GDP -95 -106 -11,7 -11,0 -108 -11,5 -110 122 11,1 -97 -79 -75 -72 -8l
11, Gross domestic product at

1990 market prices

+ Annual percentage change 1,0 2,7 2,6 2,9 3,1 4,1 2,9 2.1 1,2 07 -1.2 2,2 3.3 34
12. Trend gross domestic product at

1990 market prices

+ Annual percentage change 24 24 24 23 2,3 22 2,2 2.1 2,0 1.9 1,9 2,0 2.1 2,1
13. Gap between actual and trend gross

demestic product at 1990 prices

* As % of trend GDP -22 -1 -17 -11 -0 i,5 2,2 23 1,5 03 -28 -26 -14 -0l
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Table 9

Cyclical adjustment of general government receipts, expenditure and hudget balances
Luxembourg

1970 1571 1972 1973 1974 1975 1976 1977 1978 1979 15980 1981 1982

Current receipts
1. Actual data

= Ratio, as % of GDP 33,5 36,4 36,5 36,9 379 45,8 47,2 50,9 51,9 49,0 50,6 51,2 51,1

+ Change in ratio from previous year - 14 30 0,1 0,4 1.0 7.9 1,4 3,7 1,1 -29 1.6 0,7 -0,1
2. Cyclical component

» As % of GDP -01 ~0,4 0,6 22 27 -04  -03 -06 0,3 05 -01 -1.3 -20

* Change from previous year : -03 1.0 1.6 05 -3, 0,1 -03 0.9 0,2 -0,6 -12  -07
3. Cyclically adjusted data

+ Ratio, as % of GDP 33,6 36,8 359 34,7 35,2 46,2 47,5 51,5 516 48,5 50,7 52,5 531

+ Change in tatio from previous year : 33 -09 -1.2 05 11,0 1.3 4.0 02 -3l 22 1,9 0.6

Total expenditure
4. Actueal data

+ Ralio, as % of GDP 30,5 34,1 344 334 33,1 44.8 453 47,8 47,3 48,3 51,0 54,5 52,1

« Change in ratio from previous year -29 3,6 0,3 -11 -03 11,7 0.6 2.5 -05 1,0 2,7 35 -2,4
5.  Cyclical component

» As % of GDP 0,1 0,2 -03 -12 -14 0.2 0,1 02 -0l -0,2 0,0 0,5 0.8

« Change from previous year 0.4 0,1 -0,5 -09 -0,2 16 -0, 0.1 -03 -0, 0,2 0.5 0,3
6. Cyclically adjusted data

+ Ratio, as % of GDP 30,4 339 34,7 34,6 34,5 44.6 45,2 47,6 474 48,5 51,0 54,0 31,3

» Change in ratio from previous year -33 3,5 0.8 -0,2 -0,1 10,1 0,7 2.4 -0,2 1,1 2,5 3,0 -27

Net lending (+) or net borrowing (-)
7. Actual balance

+ As % of GDP 3.0 2.3 2.1 3.5 4.8 1.0 1,9 3,0 4,6 0,7 -0.5 -33 -1L1

+ Change from previous year 1.8 -0,6 -0,2 14 13 -3.8 0.9 1.2 1.5 -39 -1,1 -2,8 2,2
8. Cyclical component

* As % of GDP -0,2 -0,6 0.9 34 4,1 -06 -04 -0.8 0.4 0,7 -0,1 -1,8 -28

« Change from previous year : -0,4 1.5 25 0,7 -4,7 0,2 -04 1.2 0,3 -0.8 -1,7 -1,0
9.  Cyclically adjusted balance

* As % of GDP : 3.2 29 1.2 0,1 0,7 1.6 23 3.8 4.2 00 -04 -15 1,7

* Change from previous year : -02 -1,7 -1.1 0,6 0,9 0,7 1.6 0.3 -4.2 -0,3 -1,1 32
10, Cyclically adjusted balance

+ As % of trend GDP 34 i1 1,4 0.7 1,6 1,7 24 4,1 4.6 00 -04 =17 1.7

11. Gross domestic product at

1990 market prices

» Annual percentage change 1.7 2,7 6.6 83 42 -6.6 2.5 1.6 4,1 23 0.8 -0,6 11
12, Trend gross domestic product at

1990 market prices

+ Annual percentage change 3.7 3.6 3.4 3.1 2.8 25 2,2 21 20 2,0 2,1 2,3 2.5
13, Gap between actual and trend gross

domestic product at 1990 prices
* As % of trend GDP -0.3 -1.2 1.9 7.1 8.6 -10 -07 -12 0,8 1,1 -02 -29 -42
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Table 9 (continued)

1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996

Current receipts
1. Actal data

+ Ratio, as % of GDP 53,5 51,7 534 50,2 51.4 : : : H 45,0 45,3 45,1 439 43,5

+ Change in ratio from previous year 25 -18 1.6 -32 1,2 : H H : : 03 -02 -12 -04
2. Cyctical component

+ As % of GDP -20 -06 -08 -02 -05 : : H : 064 -01 -02 -01 -02

» Change from previous year 0,0 1.4 -0,2 0.6 -03 H : : H H -0,5 -0,1 0,1 -0,1
3. Cyclically adjusted data

* Ratio, as % of GDP 55,5 523 54,2 50,4 519 : : : : 44,6 454 453 44,0 437

» Change in ratio from previous year 25 -32 18 -38 1.5 : : : : : 08 -01 -13 -03

Total expenditure
4. Actual data

* Ratio, as % of GDP 51,5 483 468 455 484 : : : : 443 435 432 42,8 422

* Change in ratio from previous year -07 =31 -16 -12 29 : : : : : -08 -03 -04 -06
5. Cyclical component

= As % of GDP 0.8 0.2 0.3 0.1 0.2 : : : : -02 0,0 0.1 0.0 0,1

* Change from previous year 00 -06 01 -02 01 K : : H 0,2 0,2 0,1 =01 0,1
6. Cyclically adjusted data

+ Ratio, as % of GDP 50,7 48,1 46,5 454 482 : : : : 44,5 435 431 428 42!

+ Change in ratio from previous year -07 -25 -17 -L10 2.8 : : : : : -10 -04 -03 -07

Net lending (+) or net borrowing (-}
7. Actual balance

» As % of GDP 21 34 6,6 4,7 19 H : : : 0.6 1,7 1,9 1,1 1,3

* Change from previous year 11 1,3 3 =20 -1.7 H : : : -12 1,1 02 -08 0,1
8. Cyclical component

¢ As % of GDP -28 -08 -11 -03 -07 H : : : 06 -01 -03 -01 -03

* Change from previous year 0,0 20 -03 08 -04 : : : : : -07 -02 02 -02
9. Cyclically adjusted balance

* As % of GDP 4.9 4,2 1.7 5.0 36 : : : : 0,0 1.8 22 1,2 1.6

» Change from previous year 3,1 =07 35 -28 -13 : : : : : 1,8 04 -10 03
10. Cyclically adjusted balance

= As % of trend GDP 5,0 4,5 8,2 5,4 39 : H : : 0,2 2,2 2,6 L5 1,8

11. Gross domestic product at
1990 market prices

+ Annual percentage change 3,0 6,2 29 4.8 29 57 6,7 32 31 1,9 2,1 30 33 9
12, Trend gross domestic product at

1990 market prices

* Annual percentage change 2.8 3.1 33 36 37 38 3.8 3,7 3.6 34 3,3 3.2 32 31

13. Gap berween actual and wrend gross

domestic product at 1930 prices
* As % of trend GDP -41 -12 -16 -04 -12 0,7 35 3.0 2,5 10 -02 -04 -03 -05
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Table 10
Cyclical adjustment of general government receipts, expenditure and budget balances
Netherlands!
1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982

Current receipts
1. Actual data

+ Ratio, as % of GDP 42,3 44,1 452 46,7 47,7 50,1 50,5 51.3 516 52,4 54,0 54,6 54,9

« Change in ratio from previous year 0.9 1,8 1,1 1,4 1.0 24 04 0.8 0.3 07 L7 0,6 03
2. Cyclical component

* As % of GDP 0.8 0,7 04 0,8 1.1 -04 0,7 0.8 1.0 1,3 09 -0.2 -L8

= Change from previous year 05 -01 -03 04 03 -135 L1 0,1 0,2 03 -04 -1 -16
3. Cyclically adjusted data

= Ratto, as % of GDP 41,5 434 44,8 459 46,6 50,5 49.8 50,5 50,6 51,1 53.1 54,8 56,7

= Change in ratio from previous year 0.4 L9 14 Lo 0.7 39 07 0.7 0.1 0.4 21 L7 1.9
Total expenditure
4. Actual data

+ Ratio, as % of GDP 42,7 44,3 44.8 45,0 47,0 52,0 52,1 52,1 534 55,1 57,0 59,0 61,0

» Change in ratio from previous year 1,0 1,6 0.5 0.2 2,0 5.0 0.1 0,0 1.3 1.7 1,9 2.1 1.9
5. Cyclical component

* As % of GDP -0,4 -04 -0,z -04 -0,5 0.2 -04 -0.3 -04 -0,6 -04 0,1 0,8

+ Change from previous year -02 0.0 62 -02 -0t 0.7 -06 01 -01 -032 0,2 0.5 0.7
6. Cyclically adjusted data

+ Ratio, as % of GDP 43,1 44.7 45,0 45,4 47,5 51,8 52,5 52,4 53,8 557 57,4 58,9 60,2

» Change in ratio from previous year 1,2 1.6 0,3 0.4 2,1 4,3 07  -01 1.4 1,9 1.7 1,6 1,2
Net lending {+) or net borrowing (=)
7. Actual balance

+ As % of GDP -1,2 -1,0 -0.4 0.8 -0,2 -29 -2.6 -18 -2.8 -37 -40 -55 =71

« Change from previous year -0 0,2 0,6 1.2 -1,0 ~2.6 0,2 0.8 -1,0 -09 -03 -1.5 -1.6
8. Cyclical component

« As % of GDP 1,2 1.1 0.6 1.2 1,6 -0,6 1,1 1,1 1.4 1,9 1,3 -0.3 -2,6

« Change from previous year 0,7 -0,1 -05 0,6 0.4 -2,2 1,7 0,0 0,3 0,5 ~-06 -1,6 -23
9. Cyelically adjusted balance

* As % of GDP -24 =21 -1,0 -04 -1.8 -23 -37 -2,9 -42 -56 -53 -572 -4,5

» Change from previous year ~0.8 0.3 1.1 06 -14 -04 15 08 -13 -14 0,3 0,1 0,7
10. Cyclically adjusted balance

« As % of trend GDP -2.4 -21 -1,0 -04 -1.8 -2,2 -3.7 -2,9 -4.2 -5.6 -53 -5 ~4,1
11. Gross domestic product at

1990 market prices

« Annual percentage change 5,7 4.2 33 4,7 4.0 -0.1 5.1 23 2,5 2,4 0.9 -0.6 -14
12. Trend gross domestic product at

1990 market prices

= Annual percentage change 47 4,4 4,1 3,8 34 3.0 2,7 24 2.1 1.8 1.6 1,5 1.5
13. Gap between actual and trend gross

domestic product at 1990 prices

s As % of trend GDP 1.8 1.6 0.8 1.7 2,2 -09 1,5 1,4 1.8 24 1.6 -0,5 -3.3
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Table 10 (continued)

1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996

Current receipts
1. Actual data

* Ratio, as % of GDP 56,2 549 544 528 535 530 501 499 527 524 53,5 521 496 48,6

* Change in ratio from previous year 1,3 -13 -05 -16 07 -05 -30 -02 2,8 -03 1 -14 25 -1
2. Cyclical component

» As % of GDP -21 -12 -08 -04 -09 -08 04 1,2 1,2 06 -05 -05 -01 0,1

» Change from previous year -03 09 0,4 04 -05 0,1 1,2 0.8 00 -06 -1, 0,0 0,4 0,2
3. Cyclically adjusted data

* Ratio, as % of GDP 583 56,1 552 532 544 338 497 487 515 5tB 540 526 497 485

+ Change in ratio from previous year 16 -22 -09 -20 12 -06 -42 -10 28 0.3 22 -14 -29 -13
Total expenditure
4. Actual data

* Ratic, as % of GDP 615 60,0 580 579 594 576 548 550 556 563 568 552 529 51l

+ Change in ratio from previous year 06 -14 21 -0l 16 -18 -28 0.2 0,6 0.8 64 -16 -23 -17
5. Cyclical component

* As % of GDP 0,9 0.5 04 0.2 0.4 03 -02 -06 -05 -03 0,2 0,2 00 -0,

+ Change from previous year g1 -04 -01 -02 02 -01 -05 -04 1 0,2 0.5 ¢6o -02 -0t
6. Cyclically adjusted data

= Ratio, as % of GDP 606 596 576 577 590 573 5350 5546 561 566 566 550 529 51,2

* Change in ratio from previous year 05 -10 -20 0,1 14 -17 =23 0.6 0.5 06 -01 -16 -21 -~16
Net lending (+} or net borrowing (-)
7. Actual balance

= As % of GDP -64 -63 -36 51 -59 -46 -47 -S51 -29 -39 -33 -31 -32 -125

» Change from previous year 0,7 0,1 26 -14 -~-09 13 -01 -04 22 -1,0 0,6 02 -0z 0,7
8 Cyclical component

* As % ol GDP -30 -17 -1.2 -66 -13 -11 0.6 1.8 1,7 69 -07 -07 -01 0,2

» Change from previous year -04 1.3 0,5 06 -07 0,2 1,7 1,2 -01 ~-08 -145 0,0 0,6 0.3
9. Cyclically adjusted balance

= As % of GDP -34 -46 -24 -45 -46 -35 -53 -69 -46 -48 -26 -24 -31 -27

+ Change from previous year 1,1 =-1.2 21 20 =02 i1 -18 -16 23 =02 22 0 -08 0,4
10. Cyclically adjusted balance

* As % of trend GDFP -30 -43 -24 -44 -435 -34 -54 -10 -47 -49 -28 -23 -31 -28
11. Gross domestic product at

1990 market prices

+ Aanual percentage change 1,4 31 26 2,7 1.2 2,6 4,7 4,1 2,3 1,3 0,3 2,5 3.2 2.8
12, Trend gross domestic product at

1990 market prices

+ Annual percentage change 1.6 17 19 20 22 23 2.4 2.4 2.4 24 24 2.4 2,4 2.4
13. Gap between actual and trend gross

domestic product at 1990 prices

+ As % of trend GDP -35 -21 -14 -07 -17 -14 0,8 24 23 L1 -0% -09 -01 0.3

1

Break in 1984/85.
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Table 11
Cyclical adjustment of general government receipts, expenditure and budget balances
Austria
1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982

Current receipts
1. Actual data

* Ratio, as % of GDP 40,3 41,2 41,8 42,6 43,2 43,5 43,1 44,4 46,9 46,4 47,1 48.5 475

* Change in ratio from previous year 0,1 0,9 0,6 0,7 0,6 0.4 -05 1,3 2,5 -04 0,7 1.4 -1,0
2. Cyclical component

« As % of GDP 0,2 0.3 0.9 1,1 12 -03 0.2 0.8 -0.3 0.6 09 -01 -04

* Change from previous year 0.8 0.1 0.6 0,2 0.1 -15 0,5 0.6 -11 0.9 0,3 - Lo -03
3.  Cyclically adjusted data

+ Ratio, as % of GDP 40,1 40,9 40,9 41,5 42,0 43,8 42,9 43,6 47,2 45,8 46,2 48,6 47,9

= Change in ratio from previous year -07 0,8 0,0 0.5 0.5 | ] - 1,0 0,7 3,6 -1,3 0,4 2.4 -0,7
Total expenditure
4, Actval data

+ Ratio, as % of GDP 39,2 39,7 39.8 41,3 41,9 46,0 46,8 46,8 49,6 48,8 48.8 50,3 50,9

* Change in ratio from previous year -11 0.6 0.1 15 0.6 4,1 08 -0l 29 -08 0.0 1,5 0,6
5. Cyelical component

« As % of GDP 0,0 -0l -02 -02 -02 0,1 0,0 -0l 0,0 -0l -0, 0.0 0,1

» Change from previous year -0, -0,1 -0,1 0,0 0,0 0,3 -0,i -0,1 0.1 -01 0.0 0,1 0.1
6. Cyclically adjusted data

+ Ratio, as % of GDP 39,2 39,8 40,0 41,5 42,1 45,9 46,8 46,9 49.6 48,9 48.9 50,3 50,8

+ Change in ratio from previous year - 1.0 0,7 0,2 L5 0.6 3.8 0.9 0,0 28 =07 0,0 1.4 0,5
Net lending (+) or net borrowing (-}
7. Actual balance

* As % of GDP 1,2 1,5 2,0 1,3 1.3 -2,5 -37 ~-24 -28 -2.4 -17 -18 -34

» Change from previous year 1.3 0,3 0,5 -0.8 0,0 -3.7 -13 1.4 -04 0.4 0,7 -0,1 -16
8. Cyclical component

¢+ As % of GDP 0,2 0.4 1.t 1.3 1.4 -04 0.2 09 -03 0.7 1.0 -01 -0,5

* Change from previous year 0,9 0.2 0,7 0,2 0.1 -18 0.6 0.7 -12 1.0 0.3 -11 -04
9, Cyelically adjusted balance

« As % of GDP 10 1,1 09 00 -01 -2,1 -39 ~33 -25 =31 =27 -7 -29

» Change from previous year 04 0,1 -0,2 -1,0 -0,1 -1,9 -1,9 0,7 0,8 - 0,6 0.4 £,0 -1,2
10. Cyclically adjusted balance

* As % of trend GDP 1,0 1,1 1.0 00 -0l -2,1 -40 -33 -2,5 =31 -27 -1,7 -29
11. Gross domestic product at

1990 market prices

+ Annual percentage change 7.1 5.1 6,2 4,9 39 -04 4,6 4,5 0.1 47 29 -03 1,1
E2. Trend gross domestic product at

1990 market prices

+ Annual percentage change 4.9 4.7 4.5 42 39 3,6 3.3 3,0 2.7 2.5 2.2 2,1 20
13. Gap between actual and trend gross

domestic product at 1990 prices

* As % of trend GDP 0.5 0,9 2,5 31 3.1 -0,8 0.5 20 -07 1.6 22 =01 -1,0
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Table 11 (continued)

1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996

Current receipts
1. Actual data

« Ratio, as % of GDP 47,1 48,2 492 48,7 484 478 469 472 478 49,1 492 48,2 48,1 483

* Change in ratio from previous year ~0.4 1.1 19 -065 -03 -05 -10 0,3 0.6 1,3 02 -10 -02 0.3
2. Cyclical component

« As % of GDP -04 -07 -05 -09 -12 -05 0.1 0.8 09 07 -03 -02 -01 0,0

+ Change from previous year 060 -03 02 -04 -03 0,7 0.6 0,7 0t -02 -10 0.1 0,1 0,1
3. Cyclically adjusied data

¢+ Ratio, as % of GDP 47,5 489 49,7 496 496 483 468 464 46,9 484 495 484 482 483

« Change in ratio from previous year -04 1.4 08 -01 0o -12 -16 -04 0.5 1.5 12 -1L1 -03 0.2
Total expenditure
4, Actual data

« Ratio, as % of GDP 511 508 51,7 524 526 509 497 493 502 51,1 534 52,2 527 522

= Change in ratio from previcus year G2 -03 0,9 0,7 03 -18 -12 -03 0.9 09 22 -11 05 -03
5. Cyclical component

* As % of GDP 0.1 01 0.1 0.1 0,2 0,1 00 -01 -0z -01 0.1 0,0 0,0 0,0

* Change from previous year 0,0 0.0 0.0 0,0 or -01 -01 =01 -01 0.1 02 -01 0,0 0,0
6. Cyclically adjusted data

« Ratio, as % of GDP 51,0 50,7 516 523 524 50,8 497 494 504 512 533 522 527 522

« Change in ratio from previous year 062 -03 0,9 0.7 02 -17 -1,1 -02 1.0 0,8 20 -10 05 -05
Net lending {(+} or net borrowing (-)
7. Actual balance

* As % of GDP -406 -26 -25 -37 -43 -30 -28 -22 -24 -20 -41 -40 -485 -39

« Change from previous year -0,6 1.4 0,1 -12 -06 1.2 0.2 06 —03 04 =21 01 -06 0.8
8. Cyclical component

* As % of GDP -5 -08 -06 -10 -4 -06 0,1 0,9 1,1 08 -04 -02 -01 0.0

» Change from previous year 00 -03 02 -04 -04 0,8 0,7 0.8 02 -03 -12 0.2 0,1 0,1
9. Cyclically adjusted balance

+ As % of GDP -35 -1.8 -19 -27 -29 -24 -29 -31 -35 -28 -37 -38 -45 -39

» Change from previous year -0,6 1.7 -01 -038 =02 04 -05 -02 -05 07 -09 -01 -07 07
10. Cyclically adjusted balance

* As % of trend GDP -34 -17 -18 -26 -28 -24 -29 -31 -36 -292 -39 -38 -45 -39
11. Gross domestic product at

1990 market prices

« Annual percentage change 2,0 1.4 25 1,2 1.7 4,1 3.8 4.2 29 1.8 -0.1 2.7 27 2,5
12. Trend gross domestic product at

1990 market prices

* Annual percentage change 2,0 20 21 2.2 23 2.4 2,5 2,5 2,5 2.5 24 2.4 24 2.4
13. Gap between actual and trend gross

domestic product at 1990 prices

+ As % of wend GDP -0 -16 -1,2 -2 -27 -12 0,2 1.9 2.3 17 -08 -04 -02 0,0
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Table 12
Cyclical adjustment of general government receipts, expenditure and budget balances
Portugal!
1970 1971 1972 1973 1574 1975 1976 1977 1978 1979 1980 1981 1982

Current receipts
1. Actual data

* Ratio, as % of GDP 27,0 26,2 26,3 259 259 28,8 319 31.7 30,6 30,8 32,1 33,7 34,7

* Change in ratio from previous year 21 -08 01 =05 0,1 2,9 3,1 -02 -1 0,2 1,3 1,6 1,0
2. Cyclical component

* As % of GDP -0,1 0,0 0,6 1,8 1.0 -1.2 -0,5 0.0 -0.2 0.5 1,0 0,7 0,5

« Change from previous year 0,3 0,1 0,6 1,2 -08 -22 0,7 05 -02 0,7 05 -03 -02
3. Cyclically adjusted data

* Ratio, as % of GDP 211 26,2 25,7 24,1 24,9 300 32,4 31,7 30,8 30,3 31.1 33,0 4,2

* Change in ratio from previous year 18 -09 -05 -17 0.9 5.1 24 -07 -09 -05 03 1,9 1,2
Total expenditure
4. Actual data

* Ratio, as % of GDP 23,8 236 25,2 24,0 27,1 32,7 37,6 36,2 374 36,8 42,8 45,0

* Change in ratio from previous year 038 -0,2 16 -1.2 32 5.6 49 -15 1,2 -046 : 2,1
5. Cyclical component

* Ag % of GDP 0,0 0,0 -02 -08 -04 0,5 0,2 0,0 0,1 -0,2 -0.2 -02

* Change from previous year -02 00 -02 -06 0.4 0% -03 -02 o1 =03 0,1 0,0
6. Cyclically adjusted data

* Ratio, as % of GDP 23,8 23.6 254 4.8 27,5 322 374 36,2 37.3 37,0 43,0 452

* Change in ratio from previous year Lo -02 1,8 -06 2,8 47 52 -13 1,1 -03 : 2,1
Net lending (+) or net borrowing (=)
7. Actual balance

* As % of GDP 28 2,3 09 16 -14 -41 -59 -47 -6% -6, -93 -104

* Change from previcus year 1.2 -05 -1.4 0,7 -30 -27 -1.8 1,2 -23 0.8 : -1}
8. Cyclical component

* Az % of GDP -~0,1 0,0 0.8 2,6 1.4 -7 -0,7 0,0 -03 07 0.9 0,7

+ Change from previcus year 0,5 0.1 0,8 1.8 ~1,2 =31 1,0 07 -03 1.0 -04 -02
9, Cyclically adjusted balance

* As % of GDP 29 23 0.1 -10 -2,8 -24 -52 -4.7 -6,6 ~6,8 ~-10,2 -11,1

* Change from previous year 0,7 = 0,6 -2 -1,1 -1.8 04 -28 0,5 -2,0 -0.2 : -09
10. Cyclically adjusted balance )

* As % of trend GDP 2,6 2,0 0,0 -1,1 -27 -1,8 - 4,4 - 4,1 -58 -6,2 -92 -10,0
11. Gross domestic product at

1990 market prices

+ Annual percentage change 1.6 6,6 8.0 11,2 | ~43 6,9 55 2.8 56 4,6 1,6 2,1
12. Trend gross domestic product at

1990 market prices

* Annuval percentage change 6,2 6,0 5,6 5.2 4.8 4,4 4,0 3,8 3,5 3,2 3.0 2,3 2.6
13. Gap between actual and trend gross

domestic product at 1990 prices

* As % of rend GDP -05 0,1 24 82 4.4 -43 -~ 1,7 0,0 -0,6 1,7 3.3 21 1.6
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Table 12 (continued)

1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996

Current receipts
L. Actual data

= Ratio, as % of GDP 385 359 347 341 330 339 360 362 373 40,0 376 319 315 37

« Change in ratio from previous year 38 -26 -12 -06 -11 0.9 2,0 0.2 1,1 27 -24 063 -04 0,1
2, Cyclical component

* As % of GDP -04 -20 -19 -14 -06 0,2 1,0 1.4 13 09 -03 -07 =05 -0

= Change from previous year -09 -16 0,1 0,5 0.8 0.8 0.8 04 -01 -04 -12 -04 0,2 04
3. Cyclically adjusted data

» Ratio, as % of GDP 389 379 366 355 336 337 350 348 360 39,1 37% 386 380 378

» Change in ratio from previous year 47 ~-10 -13 -11 -19 0,1 1,2 -02 1.2 310 -12 07 -06 -03
Total expenditure
4. Actual data

» Ratio, as % of GDP 47.4 47,8 44,7 40,3 38,8 38,4 38,6 41,6 43,9 43,3 44,7 43,8 43,1 42,4

+ Change in ratio from previous year 2,4 0,5 -32 _44 _[4 -04 0,2 3,0 22 -05 L3 0% 07 -07
5. Cyclical component

* As % of GDP 0,1 0,6 0,6 0,5 02 -01 -03 -04 -04 -03 0,1 02 0.1 0,0

+ Change from previous year 0,3 0.5 00 -01 -03 -03 -02 -0l 0,0 0,1 0.4 ot -01 -01
6. Cyclically adjusted data

* Ratio, as % of GDP 473 472 441 398 36 385 389 420 443 436 446 436 430 424

* Change in ratio from previous year 2,1 00 -32 -43 -11 -01 0,4 3,1 22 -06 09 -10 -06 -06
Net lending {+) or net borrowing {-)
7. Actual balance

+ As % of GDP -90 -120 -101 -64 60 -47 -27 -55 -64 -33 -71 -39 -56 -47

*» Change from previous year 13 -29 1.9 3,7 0,4 1.3 20 -28 -09 31 -37 12 0,3 0.8
8. Cyclical component

+ As % of GDP -05 -26 -25 -19 -08 0,3 1.3 1.8 1.7 12 -04 -09 -06 -0,

+ Change from previous year -12 -21 0,1 0,6 1,1 1,1 1.0 05 -01 -05 -16 -035 0.3 0.5
9. Cyclically adjusted balance

« As % of GDP -85 -94 -76 -45 -52 -50 -40 -73 -81 -45 -67 -50 -50 -46

+ Change from previous year 25 -~08 1,8 3,1 =07 02 L0 -33 -08 36 =21 1,7 0,0 0,3
10. Cyclically adjusted balance

* As % of trend GDP -74 -74 -59 -42 -51 -50 -41 -75 -83 -46 -65 -48 -49 -4%6
11. Gross domestic product at

1990 market prices

s Annual percentage change -02 -19 2.8 4,1 5,5 58 57 43 2,1 1,1 -1,2 1,1 3.0 3.2
12. Trend gross domestic product at

1990 market prices

« Annual percentage change 2,6 2.6 2,7 2.9 3.0 3.1 3,0 29 2.7 2.5 24 2.3 2.2 2,2
13. Gap between actual and trend gross

domestic product at 1990 prices

= As % of trend GDP -1,2 -55 -54 -43 -0 0.6 3,2 4.6 4,0 25 -1,0 -21 -14 -04

1

Break in 1988/89.
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Table 13
Cyclical adjustment of general government receipts, expenditure and budget balances
Finland
1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 F980 1981 1982

Current receipts
1. Actoal data

» Ratio, as % of GDP 34,8 36,5 36,2 36,8 36,6 43,1 46,8 47,1 44,1 42,6 42,8 45,0 44,5

+ Change in ratio from previous year 03 L6 -02 06 -02 6.4 37 03 -29 -1 03 22 -05
2. Cyclical component

» As % of GDP 0,7 -0.1 1.0 1.9 1.7 1,0 -0,6 -19 -22 ~0,6 0.2 -03 -02

* Change from previous year 09 -0.8 11 0.9 -0,z -0.7 -1.6 -1,3 ~-0.3 1,6 0,8 —0,5 0,1
3. Cyclically adjusted data

« Ratio, as % of GDP 34,1 36,6 35,2 349 34.9 42,1 47,4 49,0 46,3 432 42.6 45,3 447

» Change in ratio from previous year -0.6 24 -13  -03 0.0 7.1 53 16 -26 -32 -05 27 -0%
Total expenditure
4, Actual data

+ Ratio, as % of GDP 30,5 32,0 324 31,0 32,0 38.4 39,6 41,5 40,9 39.9 39.4 40,5 42,0

« Change in ratio from previous year -0.7 1,5 04 -13 1,0 6.4 L1 19 -05 -1 -04 i1 L5
5. Cyclical component

« As % of GDP -0.3 0.0 -05 -09 ~0.8 -04 0.2 0,7 0,9 0.2 -0,1 0.1 0,1

« Change from previous year - 04 03 -05 -04 0,1 0.4 0,6 0,5 02 -07 -03 02 0,0
6. Cyclically adjusted data

+ Ratio, as % of GDP 30,8 32,0 32,9 319 32,8 388 39.4 40,8 44,0 39.7 39.5 43,4 41,9

» Change in ratio from previous year -03 1,2 09 -09 0,9 6,0 0.5 14 -07 -04 -01 0.9 1.5
Net lending (+) or net borrowing (—)
7. Actual balance

« As % of GDP 4.3 4.5 39 5,7 4.6 4,6 1,2 5.6 3,2 2,7 3.4 4.5 25

» Change from previous year 0.9 0.2 -06 1.9 -1,1 0,0 2,6 -1,6 -2.4 - 0.5 0,7 1.1 -20
8. Cyclical component

« As % of GDP 1.0 -0.1 1.3 2.8 25 14 -0.8 ~-2,6 -3.1 -0.8 0,3 -04 -03

« Change from previous year 1,3 -1.1 L6 1.3 -03 -1,1 -2.2 ~-18 -0,5 23 1k -07 0,1
9. Cyclically adjusted balance

+ As % of GDP 33 4.6 2.4 29 2,1 32 8.0 42 6.3 3,5 31 4,9 18

+ Change from previous year -04 1,3 -22 0,6 -08 1,1 4.8 02 -19% -28 -04 L8 -2l
10. Cyclically adjusted balance

* As % of trend GDP 34 4.6 2,5 3.2 2,3 33 7.9 8.0 6,2 35 3.1 4.9 28
11. Gress domestic product at

1990 market prices

* Annval percentage change 7.5 21 1.6 6,7 3,0 1,2 -0.4 0,2 21 7.0 53 1.9 3,2
12. Trend gross domestic product at

1990 market prices

» Annual percentage change 4,6 4.5 4,3 4,0 3.7 1,5 33 32 3,1 3,2 32 3,1 31
13. Gap between actual and trend gross

domestic product at 1990 prices

* As % of trend GDP 2,0 -0,3 29 5.6 4.8 2,5 -1,2 -4,0 -50 -15 0.6 - 0,6 -0.5
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Table 13 (continued)

1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996

Current receipts
I.  Actual data

* Ratio, as % of GDP 4.6 46,1 480 493 473 493 496 521 540 549 544 546 522 532

* Change in ratio from previous year 0.1 1.5 1.9 14 -20 2.0 0.3 25 1.8 0.9 -05 02 -24 1,0
2. Cyclical component

» As % of GDP -03 -03 0,0 0,0 0.8 2.t 3.8 35 -05 -29 -43 -31 -12 -0l

* Change from previous year -0,1 0,0 0.3 0,0 0,8 1.3 17 -03 -40 -24 -14 1,2 1,9 1.1
3. Cyeclically adjusted data

* Ratio, as % of GDP 449 464 480 493 465 472 458 486 545 578 587 577 534 533

+ Change in ratio from previous year 0,2 1.5 1.6 14 -28 07 -14 28 5.8 33 09 -10 -43 -01

Total expenditure
4, Actual data

= Ratio, as % of GDP 43,6 43,4 45,0 459 463 45,3 43,3 46,8 55,5 60,7 62,2 60,2 57,2 54,2

« Change in ratio from previous year 1.6 -03 17 0.9 64 -1L1 -19 35 8.7 5.2 L5 -20 -30 =30
5. Cyclical component

+ As % of GDP 0,1 0.1 0.0 00 -03 -07 -13 -12 0.2 L0 1,4 1,0 0,4 0,0

+ Change from previous year 0.0 00 -01 00 -03 -04 -06 0.1 1.4 0.8 04 -04 -06 -04
6. Cyclically adjusted data

« Ratio, as % of GDP 43,5 433 45,0 45,9 46,6 46,0 44,6 43,0 553 59,7 60,8 59.2 56,8 54,2

* Change in ratio from previous year 16 -03 1.8 0,9 07 -07 -13 34 13 4.4 LI -16 -24 -1216

Net lending {+) or net borrowing (-)
7. Actual balance

* As % of GDP 1,0 2.8 2,9 3.4 1,0 4,1 6.3 54 -15 -59 -78 -56 -50 -11

+ Change from previous year -15 1.3 0.2 05 -24 3,0 22 -09 -89 -43 -20 2.3 0.6 39
8. Cycelical component

* As % of GDP ~-04 04 0,0 0,0 1,1 2,8 51 47 -07 -39 -57 -41 -16 -01

+ Change from previous year -0, 0,0 0,4 0,0 1,1 1,7 23 -04 -54 -32 -18 1,6 25 1,5
9. Cyclically adjusted balance

* As % of GDP 1.4 3,2 29 34 -01 1.3 1,2 07 -08 -20 -21 1,5 -34 -10

« Change from previous year -14 1.8 -02 05 -35 13 -01 -05 -15 -1L1 -2 07 -19 2.4
10. Cyclically adjusted balance

v As % of trend GDP 1.4 3,1 2.9 34 -0l 1.5 1,7 1,1 -08 -16 -15 -12 -33 -10

11. Gross domestic product at

1990 market prices

+ Annual percentage change 2,7 3.0 34 24 4,1 4,9 5.7 00 -71 -36 -16 3.9 5.3 4,2
12. Trend gross domestic product at

1990 market prices

» Annual percentage change 3,0 2.9 2,7 2,5 2,2 1.9 1,6 1,3 1,1 1,0 1.1 1.4 1,6 1.9

13. Gap between actual and trend gross

domestic product at 1990 prices
» As % of trend GDP -07 -06 00 -01 1.8 4,7 8.9 76 -10 -55 -81 -58 -24 -02
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Table 14
Cyclical adjustment of general government receipts, expenditure and budget balances
Sweden
1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982

Current receipts
1. Actual data

» Ratio, as % of GDP 48,0 50,8 50,9 49,1 50,3 52,0 56,6 59,5 59,1 58,1 57,6 58,9 59,4

= Change in ratio from previous year : 29 0,1 -1.8 1,2 1.7 4.6 3.0 -0,4 -1,0 -05 1.3 0,5
2. Cyclical component

+ As % of GDP 1,5 0.4 0,0 0,6 11 1.3 09 -13 -14 0.0 00 -11 -1.6

* Change from previous year : -1t -04 0.6 0.5 02 -~04 -22  -01 1.4 00 -11 -05
3. Cyclically adjusted data

+ Ratio, as % of GDP 46,5 50,4 50,9 48,5 49,2 50,7 55,7 60,8 60,5 58,1 57,6 60,0 61,0

+ Change in ratio from previous year : 4,0 0.5 -24 0,7 1,5 5,0 52 -0.3 -2.4 -0.5 2.4 1.0
Total expenditure
4. Actual data

* Ratio, as % of GDP 43,8 459 46,7 45,2 48,6 49,5 523 58,1 59,9 61,3 61,6 64,1 66,3

* Change in ratio from previous year : 2,1 09 -15 33 0.9 2.8 5.8 1.7 1,4 0.3 2,6 22
5. Cyclical component

« As % of GDP -6 -0,1 00 -02 -04 -05 -03 04 0,4 0,0 0,0 0,4 0,5

» Change from previous year -6 0.5 0.1 -02 -02 -0 0.2 0,7 00 -04 0,0 0.4 0,1
6. Cyclically adjusted data

* Ratio, as % of GDP 44,4 46,0 46,7 45,4 49,0 50,0 52,6 57,7 59,5 61,3 61,6 63,7 65.8

+ Change in ratio from previous year : 1,6 08 -13 35 1.0 2,6 51 1,7 1,8 0.3 2,2 2,1
Net lending (+) or net borrowing (-)
7. Actual balance

» As % of GDP 4.4 5.2 4.4 4,1 2,0 2.8 45 1,7 -05 -29 -40 -53 -70

* Change from previous year : 0,8 -0,8 -0.3 -2,1 0.8 1,8 -29 -2,1 -2,5 ~-1,1 -1,z -1,7
8. Cyclical component

» As % of GDP 2,1 0,5 0.0 0.8 1.5 1,8 1.2 -1,7  -18 0,0 00 -1,5 -2,1

+» Change from previous year : -16 -05 0,8 0,7 03 -06 -29% -0, 1.8 00 -15 -06
9. Cyclically adjusted balance

+ As % of GDP 23 4,7 4.4 3,3 0,5 1,0 3,3 3.4 1,3 -29 -40 -38 -49

« Change from previous year : 24 -03 -11 -28 0.5 2.4 00 -20 -43 -11 03 -Ll
10. Cyclically adjusted balance

* As % of trend GDP 2,4 4,7 4,4 33 0,5 1,0 3.4 33 1.3 -29 -a40 -37 -47
11. Gross domestic product at

1990 market prices

*» Annual percentage change 6.5 0,9 2,3 4,0 3.2 2,6 1 -16 1,8 38 1,7 0,0 1,0
12. Trend gross domestic product at

1990 market prices

= Annual percentage change 3,5 3,2 3,0 2.7 2.4 2,2 2,0 1.8 1.7 1,7 1.7 1,7 1,7
13, Gap between actua] and trend gross

domestic product at 1990 prices

* As % of trend GDP 29 0.6 0,0 1,2 2.0 23 14 -20 ~2,0 0,0 00 -17 -24
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Table 14 (continued)
1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996

Current receipts
I.  Actoal data

» Ratio, as % of GDP 61,1 60,6 61,0 61,9 63,6 630 653 64,9 61,6 60,9 60,7 59.9 60,1 60,4

+ Change in ratio from previous year 1,7 -05 0,5 0.8 1,7 -05 23 -04 -33 -07 -02 -08 02 03
2. Cyclical component

» As % of GDP ~1,7 -03 =02 0.2 1,2 1.7 24 2.5 i -06 -30 -3 -13 -02

* Change from previous year -0.1 1,4 0.1 0,4 1.0 0.5 0,7 01 -15 -16 -24 0,7 1.0 1,1
3. Cyclically adjusted data

+ Ratio, as % of GDP 62,8 60,9 61,2 61,7 62,4 61.3 62,9 62,4 60,6 61.5 63.7 62,2 61,4 60,6

= Change in ratio from previous year 1.8 -19 0.4 04 07 -10 1.6 -05 -8 0.9 22 -15 -08 -08
Total expenditure
4,  Actual data

= Ratio, as % of GDP 66,1 635 649 631 593 595 600 60,7 627 686 741 703 692 662

« Change in ratio from previous year -02 -26 i4 -18 -38 02 0.4 0.8 2,0 59 55 -38 -11 -30
5. Cyclical component

+ As % of GDP 0,5 0,1 00 -01 -04 -05 -07 -07 -03 0,2 1,0 0.7 0,4 0.1

+ Change from previouns year 0% -94 -01 -1 -903 -01 -02 0,0 0.4 0,5 08 -03 -03 -0
6. Cyclically adjusted data

» Ratio, as % of GDP 656 634 64,9 63,2 59,7 60,0 60,7 61.4 63,0 684 73,1 69,6 68.8 66,1

» Change in ratio from previous year -02 =22 1,5 -1,7 -35 0.3 0.6 0.8 1,6 54 47 =35 -08 -27
Net lending (+) or net borrowing (=)
7. Actual balance

« As % of GDP -50 -29 -38 -12 4,2 3,5 54 42 -11 -8 -134 -104 -91 -58

« Change from previous year 1.9 2,1 -09 2,6 55 -07 19 -12 -53 -66 =56 3,0 1.3 3,3
8. Cyclical component

« As % of GDP -2 -04 =02 0.3 1,6 2,2 3,1 32 1,3 -08 -40 -30 -17 -03

» Change from previous year -0,1 1.8 0.2 0.5 L3 0,6 0,9 61 -19 -2 -32 1,0 1.3 1.4
9. Cyclically adjusted batance

+ Az % of GDP -28 -25 -3 -15 2.6 1.3 23 10 -24 -70 -94 -74 -74 -55

» Change from previous year 2,0 03 -11 2.1 42 -13 L0 -13 -34 -45 -24 20 0,0 1,9
10. Cyclically adjusted balance

= As % of trend GDP -27 -25 -36 -16 27 14 2.5 1 -24 -69 -88 -70 -72 -54
11. Gross domestic product at

1990 market prices

+ Annual percentage change 1,8 4,0 1.9 13 3,1 2.3 2.4 14 -1,1 -14 =26 2,2 28 3,0
12. Trend gross domestic product at

1990 market prices

* Annual percentage change 1,8 1.8 138 1.8 1,7 1.5 14 1,2 1,1 1,0 1.0 1.1 1,2 1,3
13. Gap between actual and trend gross

domestic product at 1990 prices

* As % of trend GDP -25 -03 -02 0,3 1,7 2,5 35 3.7 14 -10 -45 -35 ~-19 -03
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Table 15
Cyclical adjustment of general government receipts, expenditure and budget balances
United Kingdom
1970 1971 1972 1873 1974 1975 1876 1977 1978 1975 1980 1981 1982

Current receipts
1. Actual data

* Ratio, as % of GDP 39,8 381 36,0 354 39,3 40,0 39,4 38,5 3711 37.8 39,7 41,7 42,2

« Change in ratio from previous year 08 -171 -20 -06 39 67 -06 -09% -14 0,6 19 2,0 0.5
2. Cyctical component

« As % of GDP -02 -0.4 0,0 1,7 1.0 -0.4 -03 0.0 0,7 1,3 0,0 -1,7 -2.1

= Change from previous year : -0,2 0.4 1.7 -07 -14 0,1 03 0,7 0.6 -1,3 - 17 - 0.4
3. Cyclically adjusted data

= Ratio, as % of GDP 40,0 38,5 36,0 33,7 38,3 40,4 39,7 38,5 36,4 36,5 39,7 43,4 44.3

+ Change in ratio from previous year : -1.5 -24 -23 4.6 21 =07 12 -2l 0.0 32 3.7 0.9
Total expenditure
4. Actual data

» Ratio, as % of GDP 37,3 36,7 37.9 38,9 43,1 44,7 44,4 41,9 41,5 41,0 43,2 45,7 45,1

« Change in ratio from previous year -2,1 -0,6 1.1 1.1 4,2 1.6 ~0.4 -24 -04 -0,5 22 2,6 -0,7
5. Cyclical component

« As % of GDP a1 a,1 0.0 -0.7 -0,2 0.2 a1 0.0 -0,3 -04 o1 0.6 0,6

+ Change from previous year 0,1 00 -0t -0,7 0.5 0,4 -0,1 -0,1 -03 -0, 0,5 0,5 0,0
6. Cyclically adjusted data

» Ratio, as % of GDP 37.2 36,6 37.9 39.6 43,3 44,5 44,3 41,9 41,8 41,4 43,1 45,1 44,5

+ Change in ratio from previous year -22  -06 1.2 1.3 3.7 L2 -03 -23 -01 04 1,7 21 =07
Net lending (+) or net borrowing (~)
7. Actual balance

+ As % of GDP .5 1.3 -1.8 -35 -3.8 -47 -49 -34 -44 -33 -3,5 -4,0 -29

* Change from previous year 31 - 1,1 -32 ~ 1,7 -0,3 -0,9 -0,2 1.5 -1,0 1.1 -0,2 -0,5 1,2
8. Cyclical component

« As % of GDP -0,3 -0,5 0,0 2.4 1,2 -0,6 -0.4 0,0 1,0 1,7 -0,1 -23 -2.7

« Change from previcus year : -G.2 0,5 2.4 -12 -1,8 8.2 0.4 1.0 0,7 -1.8 ~-2.2 -04
9. Cyclically adjusted balance .

+ As % of GDP 2,8 1.8 -18 -59 -50 -4,1 -45 -34 -54 -350 -34 -17 -0,2

» Change from previous year : ~ 0.9 -3, ~4,1 0.9 0,9 -04 1 -2,0 0,4 1.6 1,7 1.6
10. Cyclically adjusted balance

» Az % of trend GDP 28 1.8 -1.8 -6,1 -50 -4,1 -4,5 -34 -55 -5,1 -34 - 1.6 0,0
11. Gross domestic product at

1990 market prices

« Annual percentage change 2,3 20 3.5 74 -17 -0 2,7 23 35 28 -22 -13 1,7
12. Trend gross domestic product at

1990 market prices

¢ Annual percenitage change 2.6 2,5 24 2,2 2,1 L9 L8 1,7 1,7 1.7 1,7 1,8 1,9
13. Gap between actual and trend gross

domestic product at 1990 prices

* As % of trend GDP -04 -09 0,1 5,2 1.3 -13 -0.4 0,2 20 3.1 -0.8 -38 -4,0
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Table 15 (continued)

1983 1984 1985 1986 1987 1983 1989 1990 1991 1992 1993 1994 1995 1996

Current receipts
1. Actual data

» Ratio, as % of GDP 415 414 41,3 40,1 395 39 386 388 383 371 36,0 363 377 384

= Change in ratio from previous year -07 -~-01 -001 =12 06 -04 =05 03 -06 -11 -12 0,3 1,4 0,8
2. Cyclical component

* As % of GDP -16 -13 -09 0,0 1.0 2,2 24 18 00 -13 -16 -10 -06 -04

+ Change from previous year 0,5 0,3 0.4 0,9 1,0 1,2 0 -06 -1,8 -13 -03 0,6 0,4 0,2
3. Cyclically adjusted data

* Ratio, as % of GDP 43,1 42,7 422 40,1 385 369 362 37,0 383 384 376 37,3 383 388

+ Change in ratio frem previous year -2 -04 -05 -21 -16 -16 -07 09 1,2 02 -09 -03 1,0 0.6

Total expenditure
4. Actual data

+ Ratio, as % of GDP 4.8 433 44,1 429 408 389 186 403 409 433 438 432 425 41,4

= Change in ratio frem previous year -0,2 04 -12 -~12 -21 -19% -03 1,7 0.6 24 06 -07 -07 -1.1
5. Cyclical component

* As % of GDP 0,4 0.4 ¢2 -01 -04 -07 -07 -05 0.1 0,5 0.5 0.3 0,2 0.1

» Change from previous year -0.2 00 -02 -03 -03 -03 0,0 0.2 0.6 0,4 00 -02 -01 -0
6. Cyclically adjusted data

= Ratjo, as % of GDP 444 449 439 430 412 396 393 408 40,8 42,8 433 429 423 41,3

« Change in ratio from previous year 0,0 04 -10 -09 -18 -16 -03 1,5 0,0 2,0 06 -05 -06 -10

Net lending (+) or net barrowing {-)
7. Actual balance

* As % of GDP -34 -39 -28 -28 -14 0or -o01 -15 -26 -61 -79 -69 -48 -29

¢ Change from previous year -05 -05 1,1 0,0 1,5 1,5 -02 -14 -12 -35 -17 1.0 21 1.9
8. Cyclical component

+ As % of GDP -20 -17 -11 01 14 29 31 23 -01 -18 -21 -13 -—08 -05

* Change from previous year 0,7 0,3 0,6 1,2 1.3 1,5 02 -08 -24 -17 -03 0,8 0.5 03
9. Cyclically adjusted bafance

+ As % of GDP -4 -22 -17 -2% -2% 285 -32 -38 -25 -43 -58 -55 -4D0 -24

+ Change from previous year -2 -038 05 -12 0.2 00 -04 -06 2 -18 -14 0,2 1.6 1,6
10 Cyclically adjusted balance

o As % of trend GDP -3 -21 -17 -30 -8 -28 -32 -38 -25 -42 -535 -55 -39 -24

1. Gross domestic product at

1990 market prices

* Annval percentage change 3.6 2.5 35 4,4 4.8 5.0 2,2 04 -20 -05 20 3.8 31 2,8
12. Trend gross domestic product at

1990 market prices

+ Annual percentage change 2,1 23 24 2,5 2,5 2.4 2.3 2.1 2.0 2,0 2,1 2,2 2.3 24
13. Gap between actual and trend gross

domestic product at 1990 prices
* As % of rend GDP -27 -25 -14 0.4 2,6 5.2 5.1 33 -07 -32 -33 -1,8 -1t -07

87



1995 Broad economic policy guidelines

Table 16
Cyclical adjustment of general government receipts, expenditure and budget balances
EUR 13-!
1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982

Current receipts
1. Actual data

* Ratio, as % of GDP 313 376 37.5 38,1 39,0 40,0 414 41,9 41,8 42,0 43,0 43,9 44,5

« Change in ratio from previous year : 03 -0,1 0.6 09 1,0 1.4 0.5 -0,% 0,2 1.1 0.8 0.6
2. Cyelical component

* As % of GDP 0,4 0,1 0,3 11 09 -05 0.0 0.1 0,3 0.8 05 -03 -08

* Change from previeus year ; -03 0.2 0,8 -0.2 - 1.4 0,5 0,1 0,2 0.5 -0,3 -08 -0,5
3.  Cyclically adjusted data .

* Ratio, as % of GDP 36,9 375 37,2 37,0 33,1 40,5 41,4 41,8 41,5 41,2 42,5 44,2 433

* Change in ratio from previous year : 06 -03 -02 1,1 24 09 04 -03 -03 14 1.6 1.1
Total expenditare
4,  Actual data

* Ratio, as % of GDP 36,8 378 38,5 386 40,5 44,2 44,3 44.4 451 45,2 46,4 48,7 49,6

= Change in ratio from previous year : 0.9 0.8 0,1 1,9 3,7 0,1 0,1 0,8 0,0 L3 2.3 0,8
5. Cyclical component

* As % of GDP -0, 6,0 -01 -04 -03 0,2 0,0 00 -0 -02 -0l 0,1 0,3

¢ Change from previous year 0,0 01 -01 -03 0,1 05 -02 00 -01 -0l 0,1 0.2 0.2
6. Cyclically adjusted data

* Ratio, as % of GDP 36,9 378 386 39.0 40,8 440 44,3 44,4 45,2 45,4 46,5 48,6 49,3

* Change in ratio from previous year ! 0.8 0.9 0.4 1.8 3.2 0.3 0,1 0.9 0,1 1.2 2,1 0.6
Net lending (+) or net borrowing {-)
7. Actval balance

s As % of GDP 04 -02 -11 -06 -16 -43 -29 ~25 -34 -32 -35 -49 -351

* Change from previous year : -0,6 -09 0,5 -10 =27 1,3 04 -09 0z -02 -14 -02
8.  Cyelical component

* As % of GDP 05 0,1 0,4 1.5 .2 -07 0.0 a,1 04 1,0 g6 -04 -1t

+ Change from previous year H -04 0.3 i1 -03 -19 0.7 0,1 0,3 0.6 ~-04 -10 =07
9. Cyclically adjusted balance

* As % of GDP -0,1 -3 -15 -1 -28 -36 29 <26 -3§8 -42 _4]1 -45 -40

* Change from previous year : -0z -12 -0,6 -0 -0.8 0.6 0,3 -1,2 -04 0.2 -04 0,5
10. Cyclically adjusted balance

* As % of trend GDP -0t -03 -15 -21 -28 -35 -29 .26 -38 -43 -4 -45 -39
L1. Gross domestic product at

1990 market prices

« Annual percentage change 4.9 31 4,2 59 2,1 -08 4,5 2.6 2.9 3.6 1.4 (18] 0,9
12. Trend gross domestic product at

1990 market prices

= Annual percentage change 4,2 4,0 38 35 32 3,0 28 2.6 24 23 2,1 2,1 2,0
13. Gap between actual and trend gross

domestic product at 1990 prices

* As % of trend GDP 1,2 0.3 0,8 3.2 2.1 -16 0,0 0,1 0,6 2,0 13 06 -17
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Technical note

Table 16 (continued)
1983 1984 1985 1986 1987 1988 1989 1990 1991

Current receipts
1.  Acwal data

+ Ratio, as % of GDP 45,0 45.1 45,5 452 452 44,7 450 448 45,2

» Change in ratio from previous year 0.5 0.2 03 -03 061 -05 03 -02 0,4
2. Cyclical component

* As % of GDP -10 -09 -08 -06 -03 0,5 1.0 1.3 09

« Change from previous year -02 0.5 0,1 0.2 0.3 0.8 0,5 03 -04
3. Cyclically adjusted data

* Ratio, as % of GDP 46,0 460 463 45,8 45,5 44,2 440 435 443

+ Change in ratio from previous year 0,7 0,1 062 -05 -02 -13 -02 -05 0,8
Total expenditure
4. Actual data

« Ratio, as % of GDP 49,8 49,8 499 49,3 48,7 478 47,2 48,2 49,5

+ Change in ratio from previous year 0,2 0,0 01 -06 -06 -09 -06 1.0 1,2
5. Cyclical component

* As % of GDP 0.3 0,2 0,2 .1 00 -02 -03 -03 -02

+ Change from previous year 00 -01 00 -01 -01 -02 -0l 0,0 0,1
6. Cyclically adjusted data

* Ratio, as % of GDP 495 496 497 492 487 480 475 485 497

= Change in ratio from previous year 0.2 0.1 01 -05 -05 -07 -05 1.0 11
Net lending (+) or net borrowing (<)
7. Actual balance

* As % of GDP -49 -47 -44 -42 -35 -31 -22 -34 -43

*» Change from previous year 0.2 02 03 0.3 0,6 0.4 08 -12 -09%
8. Cyclical component

v As % of GDP -3 -11 -10 -07 -03 07 1,3 1,6 11

» Change from previous year -0,2 0.2 0.t 0,3 0,4 1,0 0,6 03 -05
9. Cyclically adjusted balance

* As % of GDP -36 -36 -34 -35 -32 -38 -35 -50 -54

* Change from previous year 04 0,0 0.2 0,0 02 -06 062 -15 -04
10. Cyclically adjusted balance

+ As % of trend GDP -35 -35 -34 -34 -32 -38 -36 -51 -55
11, Gross domestic product at

1990 market prices

* Annual percentage change 1,7 2.4 2,5 29 28 4,1 3.5 3,0 L5
12. Trend gross domestic product at

1990 market prices

« Annual pescentage change 2.1 2.1 22 23 4 14 24 23 2.2
13. Gap between actual and trend gross

domestic product at 1990 prices

+ As % of trend GDP -2 -19 -17 -12 -07 1.0 2,1 2,8 21

Aggregates: —: including WD,
! EUR 15- excluding GR and L.
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Table 17
Cyclical adjustment of general government receipts, expenditure and budget balances
EUR 15+
1991 1992 1993 1994 1995 1996

Current receipts
1. Actual data

* Ratio, as % of GDP 456 462 460 46,1 458

» Change in ratio from previous year : 06 -02 02 -03
2. Cyclical component

« As % of GDP 63 -10 -08 -04 -02

+ Change from previous year : -1,3 0,2 0.4 0,2
3. Cyclically adjusted data

* Ratio, as % of GDP 453 472 468 46,5 460

+ Change in ratio from previous year : L9 -04 -02 -05
Total expenditure
4. Actual data

+ Ratio, as % of GDP 50,7 524 515 507 497

+ Change in ratio from previous year : 17 -10 -08 -10
5. Cyclical componemt

* As % of GDP 0.0 3.3 0.2 0,1 6.0

+» Change from previous year 0,2 03 -01 -01 -0,
6. Cyclically adjusted data

+ Ratio, as % of GDP 50,7 52,1 51,3 506 497

« Change in ratio from previcus year : 14 -09 -907 -09
Net lending (+) or net borrowing (~}
7. Actual balance

* As % of GDP -51 -63 -55 -45 -39

+ Change from previous year -08 -1 0,8 K1) 0.6
8. Cyclical component

+ As % of GDP 23 -1,3 -10 -05 -02

« Change from previous year : -16 8,3 0.5 0.3
9. Cyclically adjusted balance

* As % of GDP -54 -50 -45 -40 -37

= Change from previous year : 0,5 0.5 0,5 03
10. Cyzlically adjusted balance

* As % of trend GDP -55 -48 -44 -40 -37
11. Gross domestic product at

1990 market prices

+ Annual percentage change 1,0 -06 2,8 3,1 29
12. Trend gross domestic product at

1990 market prices

» Annual percentage change 2,2 2,2 2.3 2,3 2.4
13. Gap between actual and trend gross

domestic product at 1990 prices

« As % of trend GDP 07 -21 -1.7 -09 -03
Aggregates: +: including D.
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Statistical annex

Long-term macroeconomic series

Notes on the statistical annex

General remarks

This edition of European Economy gives updated time series of annual data published
in its statistical annex.

For the period up to 1993, the aggregates are defined for the member countries as in
the ESA (European system of economic accounts). For the USA and Japan the definitions
are as in the SNA (UN-OECD system of national accounts}). Unless otherwise specified,
the sources of the data are Eurostat for the EC member countries and OECD for the
USA and Japan.

Figures for 1994 and 1995 are estimates and forecasts made by Commission staff using
the definitions and latest figures available from national sources. These series are not
fully comparable with the corresponding figures for earlier years; however, the discontinuities
of the levels of these series have been eliminated. The figures for 1994-95 are based on
data up to 30 May 1995.

Up to 1990 the data concerning Germany refer to West Germany, from 1991 onwards
data for hoth unified (D) and West Germany (WD) are available.

See also the explanatory notes on the tables for specific definitions.
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Table 1
Population; total (SNA)

(1 000,
B DK wo D GR E F IRL I L NL
1960 9154 4581 55433 : §327 30470 45 684 2834 48 967 314,9 11 483
1661 9184 4612 36 185 : 8398 30 760 46 163 23819 49 156 316,9 11 637
1962 9221 4 648 56 837 : § 448 31 087 46 998 2825 49 563 320,8 11 801
1963 9 290 4 685 57 389 : 8 480 31418 47 836 2843 49 936 324,1 11964
1964 9378 4722 57971 : 8510 31752 48 330 2863 50 439 3278 12125
1965 9 464 4760 58619 : 8551 32089 48 778 2876 50 840 1315 12 293
1966 9528 4 800 39 148 : 8614 32430 49184 2884 51227 3339 12 455
1967 9 581 4838 59286 : 8716 32774 49 563 2500 51 664 3350 12 597
1968 9619 4 865 59 500 : 8741 33123 49915 2913 52 042 3359 12726
1969 9 646 4392 60 067 : 8773 33475 50318 2926 52376 3375 12873
1970 9651 4929 60651 : 8793 33 83t 50772 2950 53 822 3392 13032
1971 9673 4963 61 284 : 8 769 34 190 51251 2978 54073 3424 13194
1972 9709 4992 61672 : 3 889 34 498 51701 3024 54 381 346,6 13330
1973 9739 5022 61976 : 8929 34810 52118 3073 54751 350,5 13438
1974 9 768 5045 62034 : §962 35147 52 460 3124 55111 355,1 13 543
1975 9795 5060 61 829 : S 046 35515 52699 3177 55441 359,0 13 660
1976 9811 5073 61 531 : 9167 35937 52909 3228 55718 360,7 13773
1977 9822 5088 61 400 : g 309 36 367 53145 31272 559355 361.3 13 856
1978 93830 5104 61 326 : 9430 36778 53376 3314 56 155 362,0 13 939
1979 9337 5117 61 339 : 9548 37108 53 606 3368 56318 362.9 14 034
1980 9 847 5123 61 566 : 9642 37 386 53 880 3140 56 434 3642 14 148
1981 9853 5122 61 682 : 9730 37751 54 182 3443 56 510 365,3 14 247
1982 9856 5119 61638 : 9790 37961 54 493 3480 56 579 365.5 14 312
1983 9855 5114 61423 : 9 847 38180 54772 3505 56 626 365,5 14 368
1984 9855 5112 61175 : 9 896 38342 55026 3529 56 632 365.9 14 423
1985 9858 5114 61024 : 9934 38 505 55284 3540 56674 366,7 14 488
1986 9862 5121 61 066 : 9 964 38 604 55547 3541 56 675 368.4 14 567
1987 9870 5127 61077 : 9984 38716 55824 3542 56 674 370,6 14 664
1988 9921 5130 61 449 : 10004 38 809 56118 3538 56 688 3733 14 760
1989 9938 5132 62003 : 10033 38 88 56 423 3515 56 705 376,7 14 846
1990 9967 5141 63 233 : 10 046 38959 56 735 3503 56 737 380,2 14 947
1991 10 005 5154 64 074 79984 10 200 39025 57 055 3524 56 760 384,5 15 068
1992 10045 517 64 865 80 595 10 280 39085 57374 3552 56 960 389.8 15182
1993 10 085 5189 65532 81180 10 363 39 141 57 667 3565 57137 393.8 15290
1994 10119 5205 65 800 81400 10415 39223 57916 3572 57 248 3979 15 387
1955 10153 5228 66 052 81 563 10 467 39 307 58 142 3577 57362 402,1 15 491
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Table 1 (continued)

{1 000}
AT P Fl SE UK EUR 15 - EUR 15+ UsA ]
196C 7048 8 500 4 430 7480 52372 297078 180 671 94118
1961 7074 8 495 4 463 73520 52 807 299 590 183 691 94 955
1962 7130 8 484 4 451 7562 53292 302 708 186 538 95 853
196 7176 8 542 4523 7 604 53625 305 635 189 242 96772
1964 7224 8 581 4 549 7 661 53 991 308 424 191 889 97 191
196: 7271 8 587 4564 7734 54 350 a1 o7 194 303 98 851
1966 7322 8 568 4581 7 808 54 643 313 526 196 560 99 769
1967 7377 3 655 4 606 7863 54 959 315725 198 7112 100 339
196+ 7 415 8 760 4626 7912 55214 317 707 200706 101 999
1964 7441 8 743 4624 7968 35461 319921 202677 103 261
1970 7 467 8692 4 606 8043 35632 323210 205 052 104 674
1971 7 500 8 644 4612 8 098 55928 325500 207 661 105713
1972 7 544 8631 4 640 8122 56 097 327577 209 896 107 156
1972 7 586 R634 4 666 8137 56223 329453 211909 108 660
1974 7 599 B 755 4691 8161 56236 331011 213854 110 160
197 1579 9094 4712 § 192 56 226 332 384 215973 111 520
197¢ 7 566 9356 4726 8222 36216 333594 218 035 112770
197~ 7 568 9 456 4739 8 251 56 190 334 780 220239 113 880
197¢ 7562 9559 4753 8 275 56178 335941 222 585 114 920
1974 7549 9662 4765 3294 56 240 337 168 225056 115 880
198C 7549 9767 4780 8311 56 330 338 528 227757 116 800
198 7 564 9 835 4 800 8320 56 352 339 756 230 138 117 650
1982 7571 9 864 4827 8325 56 318 340 498 232 520 118450
1983 7552 9885 4 856 8 329 56 377 341 055 234799 119 260
1984 7553 9 398 4 882 8 337 56 506 341 552 237 001 120 020
1985 7558 9905 4902 §1350 56 685 342 188 239279 120 750
[98¢: 7566 9904 4918 8370 56 852 342926 241 625 121490
1987 75786 9901 4932 8398 57 009 343 665 243 942 122 090
198H 7596 9894 4947 8 436 57 158 344 821 246 307 122 610
1984 7624 9 845 4 964 8 493 57 358 346 204 248 781 123120
1990 7718 9 806 4986 8 566 57 561 348 306 249924 123 540
199] 7823 9 836 5029 83617 57 808 350 363 366273 252 688 123 920
1992 7884 9 860 5042 8 668 58 006 352 364 368 094 255610 124 320
1993 7992 9 866 5 066 8 718 58191 354 196 369 844 259 590 124 670
1994 8023 9 866 5086 8 780 58 3190 355 427 371027 262279 124 853
1995 B 056 9876 5106 8 841 58 590 356 650 372161 265 321 125 336

Aggregates: EUR 15 - including WD; EUR 15 +: including D.
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QOccupied population; total economy (SNA)
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Table 2 (continued)

{Araugi percentage change)

AT P FI SE UK EUR 15 - EUR !5 + USA I
1961 0.8 0,7 1.9 0,9 1.2 0.8 : - 04 1,4
1962 ~-04 0,5 - 04 0.7 0.7 0.3 : 2.1 1.3
19¢3 - 06 0.2 04 a0 0,1 0,1 : 0.9 Q.9
1964 ~- 0.1 - 0.1 0.0 0.1 11 0.4 : 1.8 1.3
19¢5 - 0.6 0.2 1,2 1,0 0.9 0.2 3.3 1.6
19¢6 -1.0 -01 0.2 0.9 0.6 0.0 4,5 2,1
19¢7 - 1.8 - 0,6 - 1.8 - 1.0 -14 - 0.8 2,5 1.9
19¢8 - 1.2 - 0.6 - 1.3 11 - 0.6 -0.1 2.4 1.7
19¢9 - 0. - .6 L5 1,2 0.4 0.9 2.5 0.8
1970 0.4 23 2.1 1,9 -038 0.6 -08 1,1
19¢1-70 - 0.3 0.2 0.4 0,7 0.2 0,2 1.9 14
1971 1,1 2,7 - 06 ~ 0.2 -0.9 0.2 - 04 0,7
1972 0.7 0.0 1.0 0.3 -02 0.1 2.5 .5
1973 1,7 - 04 2,0 .4 23 1.5 4.3 2.3
1974 0.9 -07 0.4 2,0 0.3 0.4 1.6 - 0,4
1975 - 0,5 - 1.2 -1.3 2,0 -04 - L0 - 2.1 - 0.2
1976 0.1 - 04 - 1,0 0.3 - 0.9 0.0 28 0.8
1977 1.4 0.3 - 1.9 0,0 0.1 0.3 35 1,2
1978 0,9 - 1,6 - 1.0 0.5 0.6 0.3 5.0 1,0
1979 1.2 2.2 2.1 1.2 1.5 1.0 33 1.0
1960 0.6 -04 3,0 1,2 - 03 0.5 0.2 0.7
1971-80 0.8 0.1 0.2 0.8 0.2 0.3 2,0 0.7
1981 0.7 i1 1.2 0.2 -39 - 1,0 0.9 0.8
1962 3.2 - 1.9 1.1 - 0.2 - 1.8 - 06 - L6 0.8
1963 -09 - 1.1 0.3 0.2 - L2 - 0.6 1,0 1.5
1984 24 1.5 0.4 0.8 2.7 0,3 49 0.3
1965 0.0 0,0 0,1 1.0 1.2 0.5 2.4 0.6
1946 1.5 - 27 - 04 0,6 - 01 0.7 1.7 0.9
19%7 0.5 0.5 0.5 0.8 1.9 i.1 34 0.9
19:8 0.3 0,1 0.6 1.4 33 1.5 28 17
199 0,9 1,0 0.8 1.5 2,6 1.5 1.9 2,0
1990 2,1 0.9 - 0.6 0.9 L1 1.7 1.2 2.1
1961-90 1.1 - 04 0.4 0.7 0,6 0.5 1,9 1,1
19¢1 2.1 3.0 - 3.2 -15 - 3,1 0,1 - 1,0 2.1
1942 1.8 0,9 - 7.0 -44 - 2,1 - 0.7 -1.3 - 0,2 1.1
19¢3 - 04 -20 - 63 -56 -1.6 - 1,9 - 20 1.3 0.2
194 0.2 - 0,1 - 0,8 - 09 0.3 0.5 - 05 31 0.1
1955 0.5 04 3.0 2.0 1.2 0.9 L0 2.0 0,9

Agg egates: EUR 15 - including WD: EUR 15 +: including D.
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Table 3

Unemployment rate; total
Member countries (excluding AT): Enrostat definition

{Percentage o civilian lubour force)

B DK wh D GR E F IRL 1 L NL
1960 34 2,0 1.0 6,1 24 1.5 5.8 5.7 0,0 0.7
1961 2,6 1.9 0.7 5.9 2,4 1.3 5.3 5.1 0.0 0.5
1962 2,1 1,8 0.4 5.1 1,6 1.5 5.2 4,4 0.0 0,5
1963 1,7 1.9 0.5 5.0 2,0 1.6 5.4 3.6 0,0 0.6
1964 L4 1.2 0z 4,6 28 12 5.2 4,0 0,0 0,5
1965 1.6 0.9 0.4 4.8 2,6 1.5 5.0 5,0 0.0 0,6
1966 1,7 1,1 0.2 5.0 2.2 1.6 5,1 5.4 0,0 0.3
1967 24 1.0 1,4 5.4 3.0 2,1 5.5 5,0 0,0 1,7
1968 2,8 1.0 1,0 5.6 3.0 2.6 58 53 0,0 1.5
1969 2,2 0,9 0.6 5,2 2,3 23 5.5 5,3 0.0 1.1
1970 1,8 0,6 0.3 4,2 2.6 24 6.3 5,1 0.0 1,0
1961-70 2,0 1.2 0,7 5.1 2,5 1.8 5.4 4.8 0.0 0,9
1971 1,7 0,9 0.6 31 34 23 6,0 51 0,0 1.3
1972 2,2 0,8 0% 2,1 2,9 2.8 6.7 6.0 0.0 23
1973 2,2 0.7 0% 20 2,6 27 6.2 5.9 0.0 2.4
1974 2,3 2.8 1,a 2.1 31 28 58 5.0 0,0 2.9
1975 42 3,9 33 2,3 4,5 4,0 7.9 5.5 0,0 5.3
1976 5.5 5.1 3.3 1,9 4,9 4,4 9.8 6.2 0.0 5.8
1977 6,3 5.9 3.3 1,7 53 4.9 9.7 6.7 0.0 5.6
1978 6,8 6.7 3.1 i.8 7.1 5.1 9,0 6,7 1,2 5,6
1979 7,0 4.8 2.7 1,9 8,8 58 7.8 712 24 57
1980 7.4 52 2,7 2,7 11,6 6.2 8.0 7,1 2.4 6.4
1971-80 4,6 3,7 2.2 22 5.4 4,1 17 6.1 0,6 4.4
1981 9.5 83 3.9 4,0 14,4 7.3 13,8 1.4 24 3.9
1982 11,2 89 3,6 5,8 16,3 8.0 12,5 8,0 24 11,9
1983 11,1 9.0 6.9 71 17,5 82 14,0 7.2 3,5 9.8
1984 IL,1 85 7.1 12 20,3 9.8 15,5 7.8 31 9.4
1985 10,3 7.1 1.2 7,0 21,6 10,2 16,9 8.1 2,9 8.4
1986 10,3 5.4 6.5 6,6 21,2 10,3 16,8 87 2,6 83
1987 10,0 54 6.3 6,7 20,5 10,4 16,6 2.1 2,5 8.1
1988 8,9 6,1 6.2 6,8 19,5 9.9 16,1 9.1 2,0 7.6
1989 75 7.3 3.9 6,7 17,2 9.4 14,7 9,0 1.8 6,9
1990 6,7 7.7 4.5 6.4 16,2 9.0 13,4 83 1,7 6,2
1981-90 9.7 7.4 6. 6.4 18,5 9.3 14,7 83 25 8,6
1991 6,6 3.4 4.2 5,6 7.0 16,4 9.5 14,8 83 1,7 5.8
1992 7.3 9,2 4.5 6,6 79 18,5 10,4 15,4 8.8 2.1 5.6
1993 8,9 10,5 bR 7.9 8,6 22,8 11,8 15,7 10,3 2,6 6,6
1954 10,0 10,3 6.6 84 g9 24,1 12,6 15,1 11,3 3,5 7.0
1995 9.7 9.0 6,4 7.8 8.8 237 12,2 14,0 11.4 3.6 6.9
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{Percentage of civilian labour force)
USA!

EUR 15 +
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Table 4
Gross domestic product at current market prices

{Nutionral currency. Mrd)

B DK wD D GR E F IRL | L NL
1960 557.0 41.2 302,7 : 126 689 300,7 0,653 24792 26,11 45,18
1961 5924 457 g : 142 785 328,0 0,703 27573 26,12 47,70
1962 633.7 51,5 3608 : 151 907 366,2 0,761 30979 27,50 51,35
19¢3 681.3 54.8 3824 : 169 1071 410,6 0,813 35 434 29.34 351
19¢4 762.5 62,6 4202 : 150 1209 455,4 0,931 38 843 33,50 65,56
19€5 830.0 70,3 459.2 : 216 1402 490,3 0,992 41 796 35,10 73,22
196 892.1 77,2 488,2 : 240 1627 530,7 1,045 45 286 36,88 79,73
1967 9554 84.8 4944 : 259 1842 573,3 1,141 49 884 17,12 87.47
1968 1022.3 94.4 5333 : 282 2080 6231 1.28% 34 0M 40,61 96,99
1969 11342 107.3 597.C : 320 2 381 710.5 1,487 59 692 47,02 109,34
1970 1262.1 118,60 673.3 : 359 2630 793.5 1,676 67 178 55,04 12326
1971 13820 1311 7498 : 397 2968 884,2 1,916 72994 56,05 138,87
1972 15454 150.7 823.1 : 453 3483 987.9 2,304 79 810 63,21 156,90
1973 1755.0 1729 917.3 : 581 4199 1129.8 2,793 96 738 76,82 179.06
1974 2056.8 193,6 983.9 : 677 5143 1303,0 3,089 122 190 93,64 20321
1975 22711 2163 1026.6 : 807 6038 1467,9 3,921 138 632 %6,74 223,73
1976 25789 251,2 11205 : 990 7 266 1700.6 4,812 174 869 49,81 256,25
1977 2785.3 2793 11953 : 1157 9220 1917.8 5,898 214 398 102,56 279.64
1978 29875 3114 1283.6 : 1394 11285 2182.6 6.987 233 536 112,22 302,10
1979 3138.8 3469 1 388.4 : 1715 13 201 24811 8.187 309 834 122,15 321.38
1980 34512 3738 14720 : 2054 15168 28083 9.680 387 669 132,93 342,51
1981 3579.8 407.8 15350 : 2 461 17045 3 164.8 11,747 464 030 141,69 358,90
1982 38910 464.5 1 588.1 : 3091 19723 3626,0 13,839 545124 158,79  375.18
1983 41271 5125 1 668,5 : 3697 223532 4 006,5 15.284 633 436 174,68 387,55
1984 4436,6 5633 1750, : 4569 25520 43619 16,967 725760 193,67 407,11
1985 4745.8 6151 18232 : 5544 28201 4700,2 18,397 810580 205,26 425,35
1986 49938 06665 19253 : 6621 32324 5069,3 19.518 899 903 21330 437.65
1987 3211,9 6999 1990,5 : 7530 36144 5336,7 21.075 983 803 227,55 440,38
1988 5 564.,0 7321 2096,0 : 9090 40159 5735.1 22,657 1091 837 250,21 457.41
1959 60323 7673 22244 : 10827 45044 6159,7 25393 1193462 282,83 484,67
1960 64221 799.1 2426,0 : 12673 50145 6509.5 27,093 1312066 30041 516,27
1641 67434 8279 26476 28536 15848 54901 67762 28,189 1429453  3.8,80 542.22
1952 7101,7 8513 28130 30756 18238 59002 70105 29987 1504003 33945 563,08
19¢3 72852 873,2 28537 3159.1 20009 60904 70828  32.290 1550150 351,52 574,33
1994 76167 9293 29777 3321,1 23117 64673 7380,3  35.300 1641105 372,84 601,16
1995 8046,2 987.8 31170 35047 25749 69497 77664 38,599 1766573 396,40  634.2]
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Table 4 (continued)

[ National currency: Mrd)

AT P Fl SE UK EUR 15 - EUR 15 + USA ]
196C 1629 81.2 16,20 72,82 25,86 303,3 5147 16011
196° 180.7 87.4 18.36 79,24 27,42 330,2 533,0 19 336
1962 192.1 93.0 19.66 85.97 28.82 360.0 5732 21943
1963 2071 106.9 2135 93,15 30,55 393.1 604.8 25114
1964 226,7 109.4 24,08 103.89 33,39 434.9 649.5 29 541
1965 246,5 1222 26,63 114,31 3596 473.8 704.1 32 866
1966 268.5 133.9 28.55 124.34 38,28 511.3 771,2 38170
1967 285,6 1497 31.32 134,97 40,30 544.4 815.1 44 730
1964 306,8 1657 3591 143,22 43,67 590.4 890.0 52976
1969 3350 181.7 40,99 155,54 47,00 638.1 g6l,1 62 228
1970 3759 202,1 45,74 174,18 51,61 738,2 10116 73 345
1971 419.6 2264 50,26 188,33 57.58 8173 1098.1 80 701
1972 479,5 263,6 58.63 206,07 64,48 911.2 12079 92 395
1972 5435 3209 71,36 22932 74,08 1053.6 i 350,5 112 497
1974 618.6 385,8 90,06 259,03 83,71 1212,0 I 460.6 134 244
197: 636,1 428.9 103,17 304,20 105.60 13649 1 587.6 148 328
1976 724,7 533.1 116,64 344,06 124,99 1 570.1 1770.4 166 573
19775 796,2 7116 128.55 374.21 145,66 1742.8 1975.4 185 622
197¢ 842,3 895.1 142,29 417,13 168,14 1919.3 22295 204 404
197¢ 918.5 11294 165,55 467,55 197,83 21716 2 486.0 221 546
1980 9947 14281 191,38 531,05 231,23 24384 2708.1 240 177
1931 10560 17067 216,66 581.69 254,27 26885 310358 257963
1982 11335 21039 243,59 636,02 278,24 29324 31525 270 602
1983 1 201.2 26170 271,61 712,31 303,52 31298 33943 281767
1984 12768 32014 304,60 797,33 324,84 33975 3763.5 300 543
1985 1348.4 4 006,6 331,63 866,60 356.17 316485 4016.6 320419
1986 14225 50259 354,99 947.26 383,63 38683 42308 334 609
1987 14814 58917 386.86 1 023,60 421,89 4075,7 4 496.6 348 425
1988 1 566.4 6909.6 434 34 1114,50 469,76 44296 4 8540 371428
1989 16729 81405 487,00 1232,60 314,24 4 831,0 5204.5 396 197
1990 18013 9 589.5 515,43 1359,88 54939 5 190,7 5489.6 424 538
1991 19283 113140 490,37 144733 573,56 55429 56433 5656.4 451297
1992 2 046,1 12977.2 476,78 1441.72 595,22 5751.2 5881.2 59373 463 850
1993 2117.8 137750 480,47 1442.18 627,70 5739.8 58975 62599 468 611
1994 22445 147012 511,59 151693 664.80 60057 6184,1 66327 473 039
1995 2 369.0 15 900.6 560,31 161595 104,90 6 259,0 6 466.9 70146 483 928

Aggre zates: EUR 15 — including WD, EUR !5 +: including D.
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Table 5

Gross domestic product at current market prices

¢Mrd ECU,
B DK WD D GR E F IRL I L NL

1660 10,5 5,6 68,2 : 4.0 10,9 51.7 1,7 37.6 0,5 11,3
1561 11,1 6,2 17,0 : 4.4 12,3 62.2 1.8 41,3 0.5 12,2
1662 11.8 7,0 84,3 : 4,7 14,1 69.%3 20 46,3 0,5 13,3
1563 12,7 7.4 89,4 : 53 16,7 771 2,1 53,1 0.5 14,4
1564 14,3 8.5 98,2 : 59 18,8 86.2 2.4 58,1 0,6 16,9
1965 15.5 9.5 107.3 : 6,7 21,9 2z 2,6 62.5 0,7 18,9
1966 16.7 10,4 14,1 : 7.5 25.4 100.5 2.7 67,7 0,7 20,6
1967 17.9 11,4 116,t : 8.1 28.3 109,1 2.9 75,0 0,7 22,7
1968 19.9 12,2 129,6 H 9.1 28,9 1227 30 84,1 0,8 26,0
1969 22,2 14,0 148,3 : 10,4 133 134,3 3.5 934 0.9 29,7
1970 24,7 15,5 180,5 : 11,7 36,9 139.3 39 105,1 1,1 333
1871 27,2 16,9 2C5.7 : 12,6 40,9 153,2 45 112,7 1,1 38,0
1972 31,3 19,4 230,1 : 13,5 48,4 174,5 52 122,0 1,3 43,6
1973 38,7 233 280,0 : 15,7 58,5 206,5 5.6 135.0 1.6 522
1974 4.8 269 38,8 : 18,9 74,7 229.5 6.0 154,3 2,0 64.1
1975 498 30,4 336,7 : 20,2 85,9 276,2 7.0 171,2 1.9 714
1976 59,7 37,2 368.0 : 24,2 97.2 318,2 7.7 188,0 2.3 86,7
1977 68,1 40,7 451,3 : 27.4 106,2 3421 9.0 213,0 2.5 96,9
1678 74,6 44,4 502,2 : 29,8 115.8 380,3 10,5 234,7 2,8 109,7
1679 79,4 48,1 5529 : 338 143,5 425.6 12,2 272,2 3,0 116,9
1680 85,0 47.8 5632 : 34,6 152,1 478.5 14,3 3260 33 124,1
1681 86,7 51,5 610,6 : 39,9 166,0 524,0 17,0 3674 34 1293
1582 87.0 56,9 668.4 : 47,3 1834 563.8 20,1 411,8 3.6 143.5
1983 90,8 63,0 7349 : 47,3 176,7 591,7 21,4 469,2 3,8 152,7
1984 97,6 69,4 7523 : 51,7 201,6 634,8 23,4 5254 43 1613
185 105.7 76,7 8189 : 52,4 2184 691,7 25,7 5598 4,6 169.4
1986 114,0 84,0 904,7 : 48.2 2352 745,5 26,6 615,6 5,1 182,3
1987 121.1 88.8 940,9 : 48,2 254,2 770,2 27,2 658,1 53 188,8
1988 128.1 92,1 1010,4 : 54,2 201,8 815,1 29,2 710,2 58 195,9
1989 139,1 95,3 1074,5 : 60,5 3454 8770 327 790,1 6.5 207.5
1990 1514 101,7 11%2,2 : 64,4 387.5 941,5 35,3 862,1 7.1 2233
1991 159,7 1047 12910 1391.5 70,4 427.3 971,7 36,7 9323 7.6 234,06
1992 170,7 109,0 13924 15223 73,8 4452 10237 394 942.6 8.2 247.5
1993 180.0 115.0 14737 16314 76,7 408.4 1067,7 40,4 841,9 8.7 264,0
1994 192.1 123,2 1547,2 17257 80,3 4G7.0 1121,2 445 856,9 a4 2785
1995 209.6 134.8 16714 1879,2 84,6 424,0 1181,8 474 8116 10, 303,7
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Table 5 (continued)

(Mrd ECU;

AT P Fl SE UK EUR 15 - EUR 15 + USA 1
1960 5,9 2.7 4,8 13,3 63,5 303.3 487,3 42,1
1961 6.5 2,8 5.4 14,4 71.9 3302 4994 50,3
1962 6.9 3.0 5,7 15,5 75,4 360,0 535.8 57,0
1963 7.4 33 6.2 16,8 30,0 393.1 565,3 65,2
196+ 8.2 3.6 7.0 18,8 87.4 434,9 607,2 76,7
1965 8.9 4,0 7.8 20,7 94.1 473.8 658,1 85,3
1966 .7 4.4 8.3 22,5 100,2 511,3 720.9 99.1
1967 10,3 4.9 8.5 24,5 104.0 544.4 763.5 16,7
196% 1,5 3,6 8,3 26,9 101.9 590.4 863.0 143.0
1969 12,6 6,2 9,5 29.4 1103 658,1 940.2 169.1
197C 14,1 6.9 10.7 32,9 1212 738.2 989.6 199,3
1971 16,0 7.6 11,5 351 1344 817.3 1 048.1 2218
1972 18,5 8,6 12,6 386 143,6 911,2 1076,8 272,0
1973 22,5 10.6 15,2 42,6 147.5 1053.6 10964 3377
167 27,5 12,9 19.9 48,5 163,0 1212,0 12150 395,2
1975 30,5 13,6 22,6 59,2 188,6 13649 12795 411,2
1976 36,2 15,9 271 70,7 201,1 1570,1 15834 502,9
1977 42,3 16,3 28,0 73,1 222.8 17428 1731.1 607,0
197% 43.6 16.0 27.2 72,6 2533 1919.3 17499 765.3
1979 50,2 16,9 311 79.6 306.1 21716 18139 737.4
1980 55,4 20,5 37,0 60,3 3864 2438,4 1945,1 7624
1981 59.6 249 45,2 103.2 4597 2 688,5 27192 1051,3
1982 679 27.0 31,7 103,5 496,5 29324 32178 1111,1
1982 73,2 26.5 549 1044 517,1 31298 38129 13332
1984 81,1 217 64,5 122,5 550,0 33975 4769,7 1 606,4
1985 86,2 30.8 70.6 132.9 604,7 36485 52637 1774.6
1986 85,1 34,2 713 1354 571.3 38683 4298.8 20280
1987 101,7 36,2 76.4 140,0 398.8 40757 38950 20914
1988 107.4 40,6 87.9 153,9 7070 44296 4104,9 24523
198¢ 1148 46,9 103,1 173.6 763.8 4 8310 4723,9 26076
1990 1247 529 106,2 180.,8 769.6 51907 43109 23115
1991 133,6 63,3 98.1 193,5 818.2 535429 56433 45647 27106
1992 1439 74,3 82,1 191,4 806,9 57512 58812 45738 28245
1992 155,5 73.1 71.8 158,1 804.8 5739.8 58975 53458 36006
1994 165.8 74,7 82,6 165,5 856,8 60057 6 184.1 5576,0 38990
1993 180.,6 81,2 97.3 167.9 852,9 62590 6 4606.,9 53483 4228.8

Aggregates: EUR 15 - including WD; EUR 15 +: including D.
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Table 6

Gross domestic product at current market prices

{Mrd PPS)

B DK W D GR E F IRL I L NL
1960 9,0 5.3 8,2 : 3.6 17,5 485 1.7 43,5 0,5 13,2
1961 9.7 5.8 3.6 : 4,1 20,2 528 18 48,6 0.5 14,1
1962 10,7 6.4 80,3 : 4.3 23,1 58.7 L9 53,8 0,5 15,3
1963 11,6 6.8 26.3 : 50 26,2 64.6 2,1 594 0.5 16,5
1964 13,0 7.7 $6.2 : 5.6 29.1 719 2.3 63.8 0.6 18,7
1665 14,0 8.4 1€5,7 : 6.4 32.2 78.6 2,5 68,7 0.7 20,5
1666 15,0 9.0 112.8 : 7.1 35,9 85.8 2,6 75,6 0.7 21,9
1667 16,1 9.6 1158 : 7.7 38,5 92,5 2.8 834 0,7 23,7
1668 17.3 10,3 125.8 : 8.4 42,3 99.4 3.1 91,5 0.8 26,0
1969 16.4 11,5 142.2 : 9.7 48,5 e 35 102,2 0.9 291
1970 221 12,6 1€0,1 : 11,3 54,2 126,7 3.8 115,3 1,1 33,0
1671 24,6 13.8 177.3 : 13,0 60,9 142,7 4.3 125.9 1,1 36,9
1972 27.7 15,6 157.5 : 15.1 70,4 159.2 4,3 138,1 1,2 40,8
1673 31.9 17,6 225.3 : 17,6 82,7 182.8 5.5 161.1 1.5 46.5
1974 373 19.6 253,8 : 19,1 98,2 212,0 6,5 191,0 1.9 54,3
1975 41,7 22,0 2839 : 22,9 111,8 2394 7.8 210,6 1.8 61,5
1976 48,2 25,7 327.4 : 26,7 126.5 273.3 8.6 2458 2,0 70,8
1977 524 28.3 3é4.6 : 29,9 140,8 3054 10,1 2751 2.1 78.4
1978 57,9 30.8 403.7 : 34.3 153,6 339,32 i1.6 306,6 24 86.4
1979 64,7 34,9 460,5 : 389 168,2 3834 13,1 3557 2,7 96,8
1980 74,7 38,5 515,0 : 43,9 188,7 431,5 15.0 410.6 3.0 108,1
1681 81.3 42,0 566,4 : 48,2 206,9 479,7 17,0 453,7 3.3 118,0
1682 89,4 46,8 607,7 : 52,4 2276 532, i8.8 492,4 3.6 126,0
1683 94,4 50,5 6303 : 35,4 2447 564,2 19.7 5228 3.8 134.3
1684 102,0 55,7 706,53 : 60,1 262,4 604,0 21.8 567.3 4.2 146.4
1685 107,7 60,8 7249 : 64.9 2819 644, 23,5 609.6 4,6 157.3
1986 12,6 65,0 797.1 : 68,1 300,1 681,86 24,1 6472 5.1 166,7
1687 117.6 66,8 828.2 : 69.4 3247 7136 26.1 683,5 5.1 1727
1638 128,5 70,3 854.5 : 754 355.5 776,5 284 740.6 5,7 184,5
1689 139.7 743 974,1 : 825 3913 850.% 320 801,3 6.5 203.0
1690 150.8 78.8 1076,6 : 85.4 424.5 911,9 16,4 855,7 7.0 2210
1691 162.1 84.9 11904 12830 925 468.0 879,57 39,8 919,8 7.6 2337
1992 173,7 86,0 12583 13758 99,1 475,1 1009.4 43,4 952,7 .1 2436
1993 181.0 92.1 12576 13922 103.6 4827 998.% 45,5 936,8 8.2 2494
1594 188,7 97.9 1308,3 14592 106,8 501.6 1044.8 49,3 9753 8,6 2604
1985 196.1 102,3 13532 15215 109.8 5234 1089.8 53.4 1019.8 9.1 2721
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Table 6 (continued)

1Mrd PPS)

AT P Al SE UK EURI5-  EURIS+ UsA ]
1960 6.8 i4 3.9 9.3 64,8 2992 3277 51,2
1961 7.4 3.7 44 10,1 69.0 325.7 347.0 59,2
1962 7.9 4,2 4,7 11,0 72,7 35354 3807 67,2
1663 8.5 4.6 3,0 12.1 78,9 388.2 414.0 76,2
1964 9.5 5.2 5.5 13,5 86,9 4294 456.,6 88,9
1965 10,2 5.8 6.1 14,6 93,0 467.3 5031 98.1
1966 11,1 6.2 6,5 15.4 98,3 503.9 553,6 1127
1967 11,8 6,9 6,8 16,4 103,5 536.1 586,0 128,83
1968 12,7 7.8 7.2 17,6 111,0 581.2 6284 149.9
1969 14,2 8.5 8.3 19,4 119,2 648.4 678,9 177.4
197G 16,3 9.8 9.5 22.1 130,6 7285 7255 2104
16871 18,4 11,2 10,5 24,0 143.1 807.6 801.4 2357
1972 209 12,9 12,0 26.2 158,2 900,7 896,38 2726
1973 239 15,7 14.0 29.7 185.0 1040.9 10264 319.5
1974 27,9 7.8 16,2 34.5 204,35 11947 1 146,0 357.0
1975 31.5 19.3 13,5 40,0 229.9 13428 1285.1 416,0
1976 36,1 226 20,2 443 2587 15368 14750 474.6
1977 40,9 25,8 219 47.2 286.6 1709.4 1669,2 538.1
1978 44,0 28,5 24,1 51,6 3189 18937 1 881.3 606.6
1679 504 330 23.2 58,7 358.7 21479 21104 700.7
1980 574 33.2 329 66,1 388.6 2412,1 23278 804.2
1981 62,9 42,7 368 72,6 421.4 26528 26139 915,2
1982 68.9 472 41,2 79.4 464,3 28987 27702 10227
1983 73.9 49.5 44.5 85.0 505.6 3098.6 3018.0 11045
1984 79,1 514 48.4 93.4 5476 33504 34017 12169
1985 84.9 55.3 2.4 99.7 593,7 35958 36745 13379
1986 88.6 594 35,3 105.3 635.4 38157 3 896,1 1416.5
1987 92,3 64,2 59,0 111.2 685.9 4020,1 4112,2 1509.8
1988 100.0 70,7 64.4 118.4 749.8 4363,2 44507 1669.8
1689 106,1 78,6 71.5 127.3 805,2 4747 .4 4 803,1 1837.7
1990 1189 85.7 74,8 135,0 845,2 51076 5086.4 20140
1991 128.1 96.9 71.4 137,0 850.1 5461,9 5554.5 52465 21896
1892 1353 103.8 69.3 136.,0 893.1 5686.9 5804.3 3500.2 22964
1593 141.6 109,2 73.2 1359 912,38 37283 58629 5799.7 23705
1994 148,2 112,5 77.4 1415 965.0 59865 61374 6150.1 24287
1995 154.0 117.2 82,6 1473 1 0066 62366 6 404,9 6 426,0 24983

Aggre sates: EUR 15 -2 including WD; EUR 15 +: including D.
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Table 7

Gross domestic product at current market prices

{National currency,; annual percentage change)

B (3] 4 wD D GR & F IRL | L NL
1961 6.4 11,0 6.6 12,8 13,9 9.1 17 11,2 0.0 5,6
1962 7.0 12,7 «.8 6,2 15.6 1.7 8.3 12,4 3.3 7.7
1963 7.5 6.4 €0 11,7 18.0 12,1 1.5 14,5 6,7 8.5
1964 1.9 14,3 5.9 12,3 12,8 10,9 13,8 9.5 14,2 17,7
1965 8.8 123 6.3 13,8 16.0 7.6 6.5 1.6 4,3 11,7
1966 7.5 9.8 €3 11,2 16.0 8.3 3.4 8.4 501 8,9
1967 7.1 9.9 1.3 8,1 13,2 3,0 9.2 10,2 0.6 9,7
1968 7.0 11.3 19 8.5 12,9 3,7 12,8 8.4 9.4 10.9
1969 10,9 13,7 1.9 13,6 14,5 14,0 13,5 10,4 15,8 13.3
1970 11,3 10,5 13,1 12,2 10,4 11,7 12,6 12,5 171 12,2
1961-70 8.5 11.2 8.4 11,0 14,3 10.2 9.9 10,5 7.7 10,6
1971 95 10.5 11,0 10,5 12,9 114 14.4 8.7 1.8 12,7
1972 11.8 15.0 9.8 14,4 17.4 11,7 20,7 9.3 12.8 13,0
1973 13,6 14,7 11.4 28,2 20,6 14,4 20,7 21,2 21.5 14,1
1974 17,2 12,0 13 16,5 22,5 15.3 i0.6 26,3 219 13,5
1975 10,4 11,7 4.3 19,1 17,4 127 26,9 13,5 -74 10,1
1976 13,6 16,2 9.1 227 20,3 15,9 227 26,1 15,1 14,5
1977 8.0 11,2 6,7 16,8 26,9 12.8 22,6 22,6 2.8 9.1
1978 7.3 11.5 1.4 20,5 224 13,8 18,5 18.3 9.4 8.0
1979 6.7 11,4 8.2 23,0 17,0 13,7 17,2 22,2 8.8 6.4
1980 8.2 7.8 6.0 19,7 14.9 13,2 18,2 251 8.8 6,6
1971-30 10,6 12,2 8.1 19,1 19.2 13,5 19,2 19,2 9.2 10,8
1981 37 9.1 4,3 19,8 12,4 12,7 21,3 19.7 6,6 4.8
1982 8,7 13,9 3.5 25,6 15,7 14,6 17,8 17,5 12,1 4.5
1983 6.1 10.4 3.1 19,6 14,2 10,5 10,4 16,2 10,0 33
1984 7.5 10,3 4,9 23,6 13,3 8.9 11,0 14.6 10,9 50
1985 7.0 338 4,1 21,3 10.5 7.8 8.4 17 6.0 4,5
1986 52 8.4 5.6 19.4 14.6 7.9 6.1 11.0 8.8 29
1987 4.4 5.0 1.4 13,7 I8 53 8,0 9.3 1,9 0,7
1988 6.8 4.6 3.3 20,7 1,1 7.5 7.5 11,0 10,0 3.8
1989 8.4 4.8 €1 19,1 12,2 7.4 12,1 8.3 13,0 6.0
1990 6,5 4.2 e.1 19.8 11,3 3.7 6,7 9.9 6,2 6.5
1981-90 6.4 7.9 5.1 : 20,2 12,7 8.8 10.8 13,0 8.5 4,2
1991 5.0 3.6 9.1 : 222 9.5 4.1 4,0 8.9 6,1 5.0
1992 3.3 2.8 €2 18 15,1 1.5 35 6,4 5.2 6.5 38
1993 2.0 2.6 4 2,7 13,0 3.2 1o 1.7 3,1 36 2,0
1994 4.6 6.4 4.3 3.1 12,2 6.2 4.2 9.3 5.9 6.1 4,7
1995 5.6 6.3 4.7 3,5 11,4 7.5 5.2 9.3 7.6 6.3 3.5
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Table 7 (continiued)

(National curreney. annual percentage change )

AT P Fi SE UK EUR 15 - EUR 15 + LiSA ]
1961 11,0 7.6 13,4 88 6.0 9.0 3.6 20,8
1962 6.3 6.4 7,1 85 5,1 9.2 7.5 13.5
1963 7.8 8.5 8,6 8.3 6,0 9.5 5.5 14,5
1964 9.5 8.5 12,8 11,5 9,3 10,7 7.4 17,6
1965 8,7 11,7 10,6 10,0 7.7 9.1 84 11.3
1966 8.9 9.6 7.2 38 6.5 8,1 9.5 16,1
1967 6.4 11,8 9,7 8.5 53 6,8 5.7 17,2
1968 7.4 10,7 14,6 6.1 84 8.8 9,2 18,4
1969 9,2 9,7 14,1 36 7.6 11,4 8.0 17,5
1970 12,2 11,3 11,6 12,0 9,8 11,7 53 17,9
1961-70 8,7 9,5 10,9 9.1 7.2 9.4 7.0 16,4
1971 11,6 12,0 9,9 8.1 11,6 10,9 8.6 10.0
1972 14,3 16.4 16,7 9.4 12,0 11,7 10.0 14,5
1973 13,3 217 217 11.3 14,8 15,7 11.8 21,8
1974 13,8 20.2 26,2 13.0 13,0 15.5 8.2 19.3
1975 6.1 11,2 14,6 174 26.1 13.7 8.7 10,5
1976 10,5 24,3 13,1 13,1 18,4 16.8 1.5 12,3
1977 9.9 33,5 10,2 8.8 16,5 14,7 [1.6 1.4
1978 5.8 25,8 10,7 11.5 15,4 13,7 12,9 10,1
1979 9,0 26.2 16.3 12,1 17,7 14,5 L5 8.4
1980 8.3 26.5 15,6 13.6 16,9 14,1 8.9 8.4
1971 80 10,2 216 15,4 11.8 16,2 14,1 10.3 12,6
1981 6.2 19.5 13,2 9.5 10,0 11,0 12,1 7.4
1982 7.3 233 12.4 93 9.4 113 3.8 4.9
1983 6.0 244 11,5 12.0 9.1 10,3 : 7.7 4.1
1984 6.3 223 12,1 11.9 7.0 9.4 : 10.9 6.7
1985 5.6 25,2 8.9 8.7 9.6 8.5 : 6.7 6.6
1986 5.3 254 7.0 9.3 7.7 8.6 53 4.4
1987 4.1 17,2 9.0 8.1 10,0 7.1 6.3 4,1
1988 5,7 17,3 12,3 8.9 11,3 8.8 7.9 6.6
1989 6.8 17.8 12,1 10,6 9.5 8.7 7.2 6.7
1990 1.7 17,8 5.8 10,3 6.8 8.4 5.5 7.2
1981-90 6.1 21,0 10,4 29 9.0 9.2 7.3 5.9
1991 71 18,0 -4.8 6.4 4,4 7.1 : 3.0 6.3
1992 6.1 14,7 -29 -04 3.8 5.1 33 3.0 2.8
1993 35 6.1 0.8 0.0 5.5 28 3.1 54 1,0
1994 6.0 6,7 6.5 52 5.9 5.3 5.5 6,0 0.9
1995 55 8.2 9.5 6.5 6.0 6.2 6.3 58 2.3

Apgre zates: PPS weighted, EUR 15 -: including WD; EUR 15 +: including D.
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Table 8

Gross domestic product at current market prices per head of population

(ECU, EUR IS - = 100)

B DK W ) GR E F ‘RL 1 L NL
1960 1129 1206 123,6 : 46.9 35,0 123.6 39,8 751 153.8 96,0
1961 109.7 121.8 1244 : 43.1 36,2 122,3 59.4 76,3 140,1 95,4
1962 108.0 1259 1247 : 46.9 38.3 124.0 59,3 78.6 134.7 94,5
1963 106.6 123.0 121,1 : 48.3 41,3 126,3 58.6 82,6 131.6 93,5
1964 107.8 127.2 1231 : 493 42,1 126,53 60.4 81,7 1355 99,0
1965 107.7 131,3 1222 : 516 44,7 125,0 593 80,7 1300 101,0
1966 107,3 1334 133 : 53,3 48,0 125,3 38,1 81,1 126,6 1014
1967 108,6 137.0 113,5 : 54,0 501 127.6 38,9 84,1 120,7 104.5
1968 111.2 135.2 7.2 : 56,2 46,9 132,2 555 86.9 126,5 1101
1969 111,8 139.1 120,0 : 57,8 48.3 129.8 3R.0 86,7 132,5 1121
1970 112,0 137.4 133,3 : 58.3 47,7 120,5 584 85.5 1390 119
1971 1119 135.7 133.7 : 573 47,6 119.0 59.8 83,0 128,2 114,6
1972 1159 1394 1341 : 54,5 30,4 1214 61,3 80.6 132,8 117.5
1973 117.9 145,1 141,2 : 55,1 325 1240 56.6 711 1434 1215
1974 125,3 145.7 1403 : 37.7 58,0 11%9.5 52,6 76,5 1569 129,2
1975 123.9 146,1 132,6 : 543 58,9 127.5 537 752 129,1 127.2
1976 1294 155.6 137.4 : 56,1 57,5 127.8 30,9 71,7 136,2 133.8
1977 133,2 153.8 141,2 : 56,6 56,1 1237 53,0 731 133,4 138.5
1978 132,8 152,1 143,3 : 53,3 55,1 1247 55,6 73.2 1354 1377
1979 125.3 146,0 139,9 : 55.0 60,1 123.3 56,4 75.0 130.1 129.4
1980 119.9 129.4 131,5 : 498 56,3 1233 58,5 80.2 124.8 121,8
1981 111,2 127.0 125,1 : 519 55.6 122.2 62,4 82,2 118.7 114,7
1982 102,5 129.2 125,9 : 56,1 56,1 120,1 67,0 84,5 112,8 116.5
1983 100.4 134.3 130,4 : 52,4 50.4 1177 66.5 90,3 114.6 115,83
1984 99,6 136.5 123.6 : 52,3 529 116,0 66,6 93,2 117,1 1125
1935 100.5 140,7 125,9 : 49,5 53,2 117.3 68,2 92.6 116,9 109.7
1986 102.5 1454 131,3 : 42.9 54,0 119,0 66,6 96.3 1227 110,9
1987 103.4 146.0 1327 : 40,7 55,4 116,3 64,7 97,9 1203 108.5
1988 100.5 139.7 128,0 : 422 58,3 1131 64,3 97,5 120,1 103.3
1989 100,3 133,1 1241 : 43,2 63,7 1114 66,6 99,9 124,0 100,2
1990 101,9 132.8 1254 : 43,0 66,7 11,4 67,6 102,0 125,0 100,2
1991 100,9 128.4 127.4 110,0 43,6 69,2 107.7 65,9 103,8 124,1 98.4
1992 104.1 129,2 131,53 115.7 44,0 69.8 109.3 68,0 101.4 128.3 99,9
1993 110.1 136.8 138.8 1240 457 64,4 1143 69,9 90,9 136.1 106,6
1994 1123 140.1 139,2 125.5 45.6 61,4 114.6 13,7 28,6 139.8 107.1
1995 117.6 146.9 1442 131.3 46,1 61.5 115.8 75,5 80,6 146.3 111, 7

11¢



Table 8 (continued)

tECU, EUR 15 - = 100)

AT P FI SE UK EUR 15 - ELCR 15 + Usa ¥
196C 82,4 30,8 106.0 1745 128,2 100,0 264.2 438
166! 83,5 30,4 109,3 1731 123,6 100,06 246,7 48,1
1962 81,5 300 107.5 172,7 1190 100,0 241.5 50,0
1963 80,7 28,9 107,2 1721 1159 100.0 2323 524
1964 80,0 294 109,7 173.8 1148 100,0 224.4 55,6
1965 80,0 304 111,9 175,4 1137 100,0 2224 56,7
196¢ 80,8 31,2 111,6 176,4 112.4 100.0 224.9 60,9
1967 81,1 32,8 107.4 1806 1097 100.0 2234 67,1
1965 83,2 344 96,7 183,0 99.3 100.0 2319 75.5
1965 82,3 344 100.4 179.5 96,7 100.0 225.5 19.6
197C 82,9 34,7 101,3 179,3 95.4 100.0 211.3 83.4
197: 85,1 352 99,0 172,5 95.7 100.0 201,0 83.6
1972 88,1 36,0 97.7 170,7 92,0 100,0 184 4 91,2
1972 92,9 384 101,6 163.8 82,0 100,0 161,8 97.2
1974 98.9 40,2 115.6 162,4 79,2 100,0 155.2 98,0
1975 97.8 36,5 116,8 1759 81,7 100,0 144,3 89.8
1976 101.6 36,0 121.6 1827 76,0 100,0 154,3 94.8
1977 107,3 33.1 113,4 170,2 76,2 160.0 151.0 1024
197% 105.6 29,3 100,0 153,5 78,9 100,0 137.6 116,6
197¢ 103,2 27,1 101,4 149,1 84,5 100,0 125,1 98.8
1980 101.8 29,2 107,5 150,8 95,2 100,0 118,6 90.6
1981 99,6 320 115,0 156.8 103,1 100,0 149.3 112,9
1982 104,1 317 124.5 144.4 102,4 100.0 160.7 108.9
1982 108,5 292 1232 136.6 99,9 100,0 1770 121,8
168 108.0 281 1328 147,7 97.8 100.0 202,3 134.6
1985 107,0 29.1 1352 149.3 100.1 100,0 206,3 137.8
1686 111.4 30,6 128,5 143.4 89.1 100.0 1577 148.0
1987 113,2 30,9 130,6 140.6 88.6 100,0 134.6 1444
1984 110,1 12,0 1383 142,0 96,3 100.0 129,7 1557
198v 107.9 342 148.9 146,5 95.4 100.0 136.1 I51,8
1990 108,5 36,2 142,9 141,6 89,7 100.0 1157 125,6
1991 108,0 407 123,3 1419 89,5 100,0 97.4 114,2 138,3
1992 111,8 46,2 99.8 135.3 85,2 100.0 97.9 109,6 139.2
1993 120,0 45,7 87.4 1119 85,3 100,0 98.4 127.1 178,2
1994 1223 448 96,2 111,6 86.8 100,0 98.6 125,8 184.7
199F 127.7 46,9 108.6 108.2 82,9 100,0 99.0 114,9 192,3

Aggregates: EUR 15 - including WD; EUR 15 +: including D.
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Table 9

Gross domestic product at current market prices per head of population

(PPS. EUR 15 - = I00)

B DK wD 5] GR E F IRL 1 L NL
1960 97.4 115,5 1222 : 42,3 57,2 105,4 5835 88,2 152,0 114.5
1961 973 116,6 120.5 : 44,6 60,5 1031 59,0 50,9 143.6 1112
1962 98,5 118,1 120.4 : 43,5 63,2 106,4 58,7 924 1350 110,1
1963 98,5 13,9 1184 : 46,1 65,7 106,3 59,0 93,6 132,2 108,7
1964 99.5 117,7 1192 : 47.4 65,8 106.8 58,0 90.8 2346 110.7
1965 98,7 113,0 12041 : 49.9 66,9 107.3 56,9 89.9 309 111,1
1966 98,1 116,6 1187 : 50.9 68.8 108.6 55,5 91,8 126,9 109.3
1967 98.8 116,6 115,0 : 51,7 69,3 109.9 56.9 95.0 (244 110,9
1968 98,1 115.3 1156 : 52,6 69,9 108.8 58,7 96,2 1246 1,7
1969 99.0 115,8 116,8 : 54,7 71.5 109,7 58,7 96,3 2332 1116
1970 10,5 113,0 117.1 : 56,8 71,1 110.8 51,6 95.1 374 112.3
1971 102,4 1124 1166 : 59.6 71.8 12,2 576 93,8 127.5 112,38
1972 103,6 113,5 116,4 : 61,7 74,2 112,0 58,3 924 1297 111,.2
1973 103,7 110,8 1151 : 62,5 75.2 111,0 56,9 93,2 138.6 109.,5
1974 103,9 107.6 112,3 : 59,0 774 112,0 57,5 96,0 148.3 111.2
1975 1053 107.8 17 : 62,8 77,9 1125 60,4 94,0 123,2 11,4
1976 106,5 109.9 15,5 : 63.2 76.4 112,1 579 95,8 122.8 1116
1977 104.4 108.8 1163 : 62,9 758 112,5 60,4 96,3 1146 110,8
1978 104.4 107.2 116.8 : 64.5 74.1 112.8 62,2 96,9 1170 109.9
1979 103,2 107.2 117.8 : 64,0 71,1 112,3 61,1 99.1 115.5 108,2
1980 106,5 105,5 117.4 : 63,9 70,8 112,4 61,8 102,1 1152 107.2
1981 1057 104.9 1176 : 63,5 70,2 1134 63,2 102,8 114.1 106.1
1982 106.6 107.4 1158 : 62,9 70,4 1149 63,5 102,2 1159 103.4
1983 105.5 108.,6 116.5 : 61,9 70,5 113.4 62,0 101,6 15,6 102.9
1984 105,5 111,0 117.7 : 61,9 69.8 111, 62,9 1021 77 103.5
1985 104,0 113,1 117,7 : 62,2 69.7 110.9 63.2 102,4 L1191 103,3
1986 102,6 114.1 117.3 : 61,4 69,9 1103 61.3 102.6 2237 102.8
1987 1019 111,3 1159 : 594 71,7 1093 63.1 103,1 18,3 100,7
1988 102,3 108.3 1150 : 59,6 72,4 109,4 63,4 103,3 L2111 98.8
1989 102,5 105,6 114.5 : 60,0 73,4 110,0 66,5 1030 1267 99,7
1990 103,2 104,6 16,1 : 38,0 74,3 109,6 70,8 102,8 2258 1008
1991 1063,9 105,7 11,2 102,9 58,2 76,9 16,1 72,5 163,9 -26.8 99.5
1992 107,1 103,1 120.2 105.8 59.7 75.3 109.0 75.8 103.6 1282 99,4
1993 11,0 109,7 118,7 106,0 61.8 76,3 107,1 78,9 101,4 229.1 100,8
1994 1107 111,7 118,1 106.,4 60,9 75,9 107,1 82,0 101,1 (28,6 100,5
1995 1104 112,0 1172 106,7 60,0 76,1 107,2 853 101,7 (28,8 1004
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Table 9 (continued)

{PPS; EUR 15 - = 100)

AT P FI SE UK EUR15 - EURIS + Usa ]
196 93,5 40,2 87.9 1228 122,8 100,0 180,1 54,0
1961 95,7 40,5 89,7 123.4 120,2 100,0 173,7 57,3
1962 93,9 41,7 88,6 123.6 116,2 100,0 173,8 59.7
1962 93,8 424 87.8 124.9 1158 100,0 172,2 62,0
1964 94,2 43,1 87,5 126,2 115,6 100,0 170,9 65,3
1965 93,0 44.8 88,8 125,5 1139 100,0 172.4 66,1
1966 94,7 453 87,9 1231 111,9 100,0 175,2 70.3
1967 94,3 47,2 87,0 123,0 10,9 100,0 1737 75,2
1964 93,8 48,7 84,8 121,3 109,9 100,0 171,2 80,3
196% 94,3 47,9 88,3 120,1 106,0 100,0 165,3 84,7
1970 97.0 49,9 21.8 122.1 104,2 100,0 157,0 80,2
1971 99.1 52,2 91,3 119,5 103,1 100,0 155,5 89.9
1672 100.9 54,5 94,2 117,5 102,6 100,0 155.4 92,5
1973 99,7 57.4 94,8 1156 104,2 1000 1533 93,1
1974 101,9 56,4 95,6 117,0 100,8 100.0 148,5 89.8
1975 103,0 52,5 97.4 1210 101,2 100,0 147.3 92,3
1976 103,6 524 92,9 117.0 99,9 100,0 146,83 91.4
1977 105.7 53,4 90,7 112,0 99,9 100.0 148,4 92,5
1978 103,1 52.9 89,9 1107 1007 100,0 1499 93,6
1976 104.8 53,6 92,9 11,1 100,1 100,0 1472 94.9
198C 106,8 54.9 96,6 1116 96.8 100,0 143.4 96,6
1981 106.5 33,5 98,2 11,8 95.8 100,0 145.5 99.6
1982 106.9 56,2 100,2 112,1 96,8 100,0 1399 1014
1983 107.7 55,2 100,8 1123 98,7 100.0 141,5 1019
1984 106.3 52,9 101,1 114,3 98.8 100,0 146.3 103,4
1985 106,9 531 101,7 113.7 99,7 100.0 146,1 1054
1986 105,3 53,9 101,1 113,0 101.1 100,0 1449 104.8
1987 104,1 354 102,2 113,2 102,8 100,0 144,1 105,7
1988 104,06 56,5 102,9 11,9 103,7 100,0 142,8 107.6
1989 104,3 58.2 105,1 109,3 102,4 100,0 140.9 108,8
1990 105,1 59.6 102,3 107.4 100,1 100.0 138.8 111,2
1991 1050 63,2 91.1 102,0 94,3 100,06 97.3 133,2 113,3
1992 106,3 65.2 85,2 97,2 95.4 100,0 97,7 1333 114,5
1993 109,6 68,4 89,3 96,4 97,0 100,0 98,0 138,1 117.6
1994 109.7 67,7 90.4 95,7 98.1 100,0 93,2 139,2 1154
1995 109,3 679 92.3 95,3 98.2 100,0 98,4 138.5 1140

Aggrigates: EUR 15 -: including WD; EUR 15 +: including D.
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Gross domestic product at 1990 market prices
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Table 10 (continued)

(Annuel percentage change)
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Aggregates: PPS weighted, EUR 15 -: including WD; EUR 15 +: including D.
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NL

fAnnaal percentage change)

IRL

DK

Gross domestic product at 1990 market prices per person employed

Table 11
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Table 11 (continued)

{Annrual percentage change)

USA

EUR 15 - EURIS +

UK
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Aggr-gates: PPS weighted, EUR 15 -: including WD; EUR 15 +: including D.
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{Annual percentage change)

GR

Industrial production
Construction excluded

Table 12
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Table 12 (continued)

tAnnual percentage change)

SE UK EUR 10 -' EUR13 - EURI15+ USA
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Aggrogates: EUR 15 — including WD; EUR i5 +: including D.

'BDXWDEFIRLILNL UK.
2EUR 15 - excluding Austvia and Finland.
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Table 13

Private consumption at current prices

(Mrd ECU)
B DK wb D GR E F IRL 11 L NL
1960 7.3 35 40,5 3.4 7.5 344 1.4 224 0.3 6,6
1961 5 3.8 45.8 36 8.4 37.3 1.4 242 03 7.3
1962 7.9 4,3 50,2 3,8 9,6 41,6 1,5 213 0,3 8,0
1963 8,6 4,6 53,2 4,1 11,5 47.0 1.6 3.9 0.3 89
1964 9.1 5,1 574 4,6 12,9 51.3 1,8 34.6 0,4 10.1
1965 10,0 5.6 63,5 51 15.1 54.8 1,9 37.0 0.4 11,3
1966 10,7 6.2 68.1 5,7 17.3 59.2 2,0 40.8 0.4 12,3
1967 11,3 6,8 10,6 6,2 19,1 644 2,1 45.4 0.4 13,4
1968 12,7 7.2 77.8 6,9 19,2 72.8 2.2 50,2 0.5 15,1
1969 13,8 8.0 37,7 7.6 21.4 79.3 25 55.4 0.5 174
1970 14,8 8,9 1€5,3 8.5 23.8 809 2.8 62,6 0.5 19,5
1971 16,4 9.4 1207 9.0 26,5 88.6 31 67.4 0.6 22,0
1972 18.8 10,3 136.6 9.3 31.2 100,8 3.4 73,3 0.7 251
1973 22,2 12,7 1€4.7 10,5 37,5 118,C 37 81,6 0.8 297
1974 26,8 14,6 150.1 : 13,4 48.4 132,1 4,2 93,0 0.9 36,5
1975 30,5 16,8 211,7 : 14,3 55.8 162,1 4,6 106,2 1.1 42.0
1976 3654 21,0 2487 : 16,7 64,4 1859 3.1 114,4 1.3 51,1
1977 42,2 23,2 84,6 : 18.9 69,7 199.3 59 128.3 1.5 59,9
1978 45,9 24,9 3143 : 20,3 74,7 220,2 6.9 139.6 1.6 66,4
1979 499 21,2 344.3 : 22.4 93,3 2474 8.2 162,5 1.8 71,5
1980 53.5 26,7 367.8 : 234 100.2 2817 9.6 1990 1.9 76.1
1981 56,5 28,9 3509 : 28,2 1i0.1 315.8 11,5 224.9 2,1 78,4
1982 57,0 31,3 4328,2 : 334 120.3 3422 12,3 2534 2.1 36,6
1983 59,1 344 468.6 : 33.1 114,5 359,7 13,0 286.8 23 82.5
1684 63,3 378 497.6 : 35,0 128.8 385.6 14,1 3209 2,5 95,8
1685 69,1 42,1 518.8 : 36,0 140,0 422.5 15,7 3440 2,7 100,7
1586 73,0 46,2 559.7 : 34,0 148,7 4504 16,3 3775 2,9 108,4
1987 78,0 47,9 5979 : 35,1 160,8 469,0 16,6 406.0 3,1 1148
1988 80.7 48,5 624,1 : 38,7 183.0 489,5 17,8 436.4 33 116,3
1989 86,9 50,2 656,2 : 43,8 2175 5228 19,8 490.1 3.6 121.8
1990 94,6 52,8 7164 : 473 241,9 561,0 20,6 530,0 3.9 1311
1991 100,5 54.4 7879 8858 51.4 266,6 581,6 21,6 577.0 4.3 1395
1992 106.9 56,7 848,1 974,7 549 280,9 614.5 231 592.8 4,6 149.8
1993 111.5 60,3 915,2 1057,7 57,5 258,2 649.7 22,6 3217 4.8 161,0
1994 117.4 66,1 9530 11106 60,1 257.2 676,5 24.6 530.3 52 168,3
1995 1259 72,8 10:6.8 1191,2 63,2 267.7 708,1 26,0 498.,9 5,6 181,1
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Table 13 (continued)

(Mrd ECU}
AT P FI SE UK EUR 15 - EUR I5 + USA i)
196C 35 1.9 2.9 7.9 44,9 138,5 : 310.6 247
1961 38 2.1 3.2 8.4 46,7 204,0 : 3174 28,7
1962 4,1 2,1 3,5 9.0 49,4 222.7 : 33604 32,9
1962 4,5 23 3.9 9.7 52,7 2447 : 3547 384
1964 4.3 24 4,4 10,5 56,2 265.5 : 380,6 44.2
1965 5.2 2,7 4.8 11,5 59,9 2887 : 4099 50,0
1966 5.6 2.9 5,1 12,5 63,3 312,2 : 4437 57.5
1967 6,0 32 5.2 13,5 65,6 3333 : 470,5 66.3
1968 6,7 38 4.8 14,9 63,8 358,5 : 5345 78,2
16969 7.1 4.2 3.5 16.1 68.2 394.8 : 381.6 90,5
1970 1.7 4,5 6.0 17,5 74.3 437.8 : 621,8 104.,2
1671 8.8 5.2 6.4 18,6 82,9 485,6 : 656,7 118.8
1972 10,0 5.5 71 20,6 89,5 5422 : 672.5 146,9
1973 i2.1 6.8 8.3 22,6 91,4 622.6 : 676,6 181,0
1974 147 9.3 10,5 259 103,2 723,8 : 7574 2147
1972 17,1 10,4 12,6 30,7 116,4 8323 : 809,3 2350
1976 20,5 11.8 15,2 37,5 1219 951,9 : 1002,5 289,2
1977 24,2 11.6 15,8 39,1 1325 1056,8 : 10928 350,1
1978 25.4 10.8 15,3 38,6 150,5 11555 : 1 0990,3 441.5
1979 27,9 11,3 17,2 41,7 183.5 13100 : 11289 432.9
1980 30,7 13,7 20,0 46,5 230,3 14812 : 12269 448.6
1981 33.7 17,2 24,5 54,2 277.4 16541 : 1690.5 6113
1982 383 18,6 28,5 55.4 300,3 1 808,1 : 20587 6604
1983 43.5 18,2 30.2 54,2 3141 19244 : 24734 802,9
198« 46,6 19,4 35,0 62,0 3344 20789 : 30441 954.8
1985 49,6 20,7 38,5 68,0 366,7 22351 : 3405,2 10454
1686 53.8 22,0 39,0 69,7 3573 23589 : 28092 11877
1687 515 23,2 41,8 73,6 3742 24993 : 2564,5 12280
198% 60,4 26,1 47,0 80,7 448,1 27010 : 2704,6 14203
1689 64.2 29.6 53,9 89,1 4835 29330 : 3104.6 1503.8
1990 69,2 33.9 55.6 92,1 484,2 31345 : 28644 13265
1991 737 40,6 54,9 103,1 5179 31375,1 34730 3047,6 1532,i
1992 79.3 473 46,9 103,2 515,5 315243 36509 3079,0 16123
1993 85.8 47,5 40.6 86,8 5171 3540,3 36829 36173 2078.5
1994 9.2 48.0 45,5 89.5 546,7 3679,5 3 837.1 3764,7 2 300,0
1995 99.1 S 52.3 88,3 541,1 379380 39725 36176 25183

Aggrogates: EUR 15 -: inctuding WD; EUR 15 +: including D
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Table 14

Private consumption at current prices

(Mrd PPS)
B DK WD D GR E F IRL I L NL
1960 6,2 3.3 40,5 : 3.0 12,1 29,0 1,3 26,0 0.3 73
1961 6,6 3.6 43,8 : 33 13,9 31,6 1.4 28,5 0.3 8.4
1962 7.1 4,0 47.8 : 34 15,7 35,2 1.5 31,7 0.3 92
1963 7.8 4,2 514 : 39 18,1 39.1 1.6 357 0.3 10.2
1964 8.3 4,7 56,2 : 4,3 19.8 42,8 1,7 38,0 0.3 11,1
1965 9.0 5,0 62,6 : 4.9 22,2 46,4 1,8 40,7 0.4 12,2
1966 9.6 54 67.4 : 5.3 24,5 50,6 1.9 45,5 0.4 13,0
1967 10,1 5.7 704 : 5.8 26,0 54,6 2,0 50,5 0.4 14,0
1968 11,0 6,0 75,6 : 6,3 28,2 589 2.3 54,6 0,4 15,1
1969 12,1 6.6 84,1 : 7.1 31,2 66,1 2,5 60.6 0.5 17.1
1970 13,2 1.2 934 : 8.2 35,1 734 27 68.6 0.5 19,3
1971 14,8 1.7 104,1 : 9.2 39,5 82,5 3,0 753 0.6 214
1972 16.6 83 117,2 : 10,4 45.4 91,9 3.2 83.0 0,7 235
1973 19,3 9,6 132.5 ; 11,7 53,0 104,4 3.6 97.4 0.8 26,5
1674 22,3 10,6 1514 : 13.5 63,6 121,9 4,5 115.1 0.9 31,0
1975 25,5 12,2 178.,5 : 16,2 72,6 1406 5.1 130,6 1.0 36,2
16976 29,3 14,5 204.6 : 18.4 83.8 1597 57 149,5 1.2 41,7
1977 324 16,1 229.9 : 20.6 92.4 177.9 6,6 165,8 L3 47,0
1678 35,6 17,3 2527 : 234 99.0 196,5 7,6 1824 1.4 52.3
1979 40,6 19.7 286.7 : 25.8 109,3 2228 8.8 2125 1.5 59,2
1980 47,0 21,5 3248 : 297 124,3 2540 10,1 250,6 1,8 66,3
1981 53,0 23,5 362.6 : 34.1 137.2 289.1 11,5 2717 2,0 71,6
1982 58,6 25,8 3894 : 37.0 1493 3234 11,5 303.0 22 76,0
1983 61,5 27,6 4147 : 38,7 158.6 343,0 12,0 319.6 23 81.3
1984 66,1 30,3 4494 : 40,7 167.6 367.2 13,1 346,5 2.5 86,9
1985 70,5 33.3 4783 : 44.6 1807 3937 14,3 3746 2.7 93,5
1986 72,1 35.8 493.1 : 48.1 189,8 411.8 14,8 3969 2.9 99,1
1987 75,8 36,0 5153 : 50,5 205.3 4345 159 421,6 3.0 105,0
1988 81,0 37.4 5525 : 53.8 222.,9 466,4 17.3 455,1 33 109.6
1989 87.3 39,1 5949 : 59.6 246.4 507.2 19.4 497.0 36 119,2
1990 94,2 40,9 652.4 : 62,7 265,0 5433 21,2 526.0 3.9 129.7
1991 102,0 44.1 726.5 816,7 67.6 2919 5863 23,5 569.3 4.4 139,0
1992 108,7 44,8 766.3 8809 73,7 2997 605,9 25,5 599,1 4,5 147.4
1993 112,2 48,3 781.0 902.6 77.6 305.,2 607.8 25,5 580.4 4.6 152.1
1994 115,3 52.5 805.9 939,1 79,9 317.0 630,5 27,3 603,5 4.7 157,3
1995 117,7 55,2 823.2 964,5 82,0 330,5 653.0 29.3 6269 4.9 162.3
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Table 14 {(continued)

(Mrd PPS)

AT P FI SE LK EUR 15 - ECR 15 + UsA 1
1960 4,0 2,5 2,4 3.5 42,4 186.2 2089 30.0
1961 4,3 27 2.6 5.9 44,8 201.8 220.,6 33,8
1962 4.7 206 2.9 6.4 47.6 220.4 239,0 38,7
1963 5.1 3.2 3.1 7.0 52,0 2427 259,7 448
1964 5.6 3.5 3.5 7.5 55,9 263.3 286,2 51.2
1963 6.0 39 3.8 81 39.1 286.1 3133 574
1966 6.5 4,2 4,0 8.6 62,1 309.0 340,8 65.4
1967 6,9 4,5 4.2 a1 65,3 3296 360.2 73.2
1968 7.4 53 4.2 8.7 69.5 3547 388.3 82.0
1969 8,1 5.8 4.8 10.6 73.6 3906 420.0 94,0
1970 89 6,4 54 11.8 80,1 4343 4559 110,6
1971 101 7.6 5.8 12,7 88,3 482,7 502,1 126.3
1972 11.3 8.2 6.8 14,0 98.6 539.1 560,1 147,2
1973 12,8 10.1 7.7 15,7 114,7 6199 633.4 171.3
1974 14,9 12,8 8.6 18.4 1294 719.2 714.4 193.9
1975 17,7 14,8 10.3 20,8 142,0 824.1 8129 2377
1976 20,4 16,8 11.4 23,5 156,8 937.3 933.8 272.9
1977 23.4 18.4 12.4 252 170.4 10400 1053.7 310.4
[978 24,5 19,2 13.6 274 189,35 11424 1172.2 350.0
1979 28,1 22,1 15,6 30.8 2151 12985 13134 411.4
1980 319 25,5 17.8 34,0 231.6 1 470.9 14684 473,2
1981 35.5 29.4 19.9 38,1 2542 16395 16250 5322
1982 38.9 325 2.7 42,5 280,9 1 793,7 17724 607.8
1983 42,7 34.0 24.5 44,1 3072 1911.8 19578 665,1
1984 45,4 36.0 26,2 47.3 3329 20582 21710 723,3
1985 48,8 37.2 28,6 51,1 360,0 22119 23771 788.2
1986 50,1 383 30,2 54,2 399.9 23372 2 546,0 829.6
1987 52,2 41.1 32.2 58.4 428.,6 24755 270715 886,5
1988 56,2 45.4 34,5 62.1 4752 26724 29324 967,1
1989 61,0 49.6 374 65.4 509,7 2 896.8 31580 1059,8
1990 66,0 54,9 392 68,7 5317 31000 33797 11557
1991 70,7 62,0 40.0 73.0 538.1 33383 34286 35029 1237.6
1992 74,5 66,1 39.6 73,3 570,6 34998 3614,2 37027 13108
1993 78.1 70,9 41,4 74,7 586.,5 3546,1 316678 3924.5 13634
1894 81.6 72.3 42,6 76.5 6157 36827 3816.0 41523 14327
1995 84.6 73.8 44.4 77.5 638.5 38039 3945,1 4346,5 14877

Aggre; ates: EUR 15

:including WD EUR |5 +: including D.
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Table 15

Private consumption at current prices

{Percentaze aof GDP at market prices)

B DK WD D GR E F IRL | L NL
1960 69,2 62,0 59.4 84,1 69,2 59.7 78,3 59.7 34,0 58,7
1961 67,9 62,1 595 80,5 68,6 60,0 76,7 58,6 56.9 59.9
1962 66.6 61,9 59.5 80,0 68.0 60,0 76,3 58,9 56,9 60,6
1963 67.1 61,4 596 773 69,2 60,5 75,7 60,2 57.5 62,0
1964 64,1 60.3 58.4 77,1 68.2 59,5 74.2 59.6 56,7 59,6
1965 64,3 38,9 59.2 76,2 69.0 59.0 73,3 59.2 58.2 39.6
1966 63,9 59.6 58,7 75,7 68.2 58,9 73.4 60,3 58,2 59.6
1967 62.9 59,9 6.8 75,9 67.5 59.1 71,7 60.6 59.1 59.0
1968 63,7 58,8 €3.1 75,3 66.6 59,3 72,5 59.7 57,7 38,1
1969 62.2 57,5 39,1 72,5 64.3 59.1 71.3 59,3 53.4 58,7
1970 59.8 574 58,4 72,5 64,7 57.9 70.4 59.5 50,5 58,7
1661-70 64,3 59.8 394 76.3 67.4 59,3 736 59,6 56.5 39.6
1971 60.3 55,8 53,7 : 71.2 64.9 57.8 69.6 59.8 54,8 58,0
1972 60,2 534 59.4 : 68.8 64,5 57,7 66.4 60,1 53,6 57.6
1973 60,6 54.5 58,8 : 66,4 64,2 571 65.8 60,3 43,9 36.9
1974 59.8 54,3 59.7 : 70,9 64.8 57.5 70,0 60,3 46,1 57,0
1975 61,2 55,5 62,9 : 70,7 64,9 58,7 65.6 62,0 57.8 58.8
1976 60,9 56.6 62,5 : 68.9 66,3 58.4 66.0 60,8 56,6 59.0
1977 61,9 56,9 63,1 : 69,0 65,6 58,2 65.6 60,3 59.6 60,0
1978 61,6 56,2 62,6 : 68,3 64,4 57,9 65,2 59,5 57.9 60.6
1979 62.8 56.4 62,3 : 66,3 65,0 58.1 66.8 39,7 57.8 61.1
1980 62,9 559 63,1 : 67,6 65,9 58,9 67,3 61.0 58.7 61,3
1971-80 61.2 55,5 613 : 68,8 65,0 58,0 66,8 60.4 55,2 59,0
1981 65.2 56,0 64,0 : 70,7 66,3 60.3 674 61,2 60,9 60,7
1982 65,5 55,0 64,1 : 70,6 65,6 60,7 61,1 61,5 60,3 60,4
1983 65,1 54.6 61,8 : 69.9 64.8 60,8 61,0 61.1 59.6 60.6
1984 64,8 54,5 63,6 : 67,7 63,9 60,8 60,1 61.1 58,1 564
1985 65,4 54,8 63.4 : 68.6 64,1 61,1 60,9 61.4 58,7 59.5
1986 64,1 55.0 61.9 : 70,6 63.2 60,4 61,2 61,3 36,5 59,5
1987 64,4 54.0 62,2 : 72.8 63.2 60,9 61,0 617 39,2 60,8
1988 63,0 53.1 61.8 : 71.3 62,7 60,1 61.C 61.4 57.4 594
1989 62,5 52,6 ol,t : 72.3 63,0 59.6 60,6 62,0 54,7 58,7
1990 62,5 51.9 60,6 : 73.5 62.4 59.6 58,3 61,5 55.4 58,7
1981-%0 64,3 54.2 62,6 : 70.8 63,9 60.4 61.3 61,4 58,1 59.7
1991 62,9 52,0 61,0 63,7 73.1 62,4 59.9 58,9 61.9 57,3 59,5
1992 62,6 52,0 60,9 64,0 74.4 63,1 60.0 58,6 62.9 56,3 60,5
1993 62,0 52,4 62,1 64.8 74,9 63,2 60,9 559 62,0 55,8 61,0
1994 61,1 53.7 61.6 64,4 74.8 63.2 60.3 554 61.9 54,9 60.4
1995 60,0 54,0 60,8 63.4 74,7 63.2 599 54.9 61,5 54.1 59,6
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Table 15 (continued)

{Percertage of GDP ar marker prices)

AT P F1 SE UK EUR 15 - EUR 15 + UsA J
1960 59.6 72,4 60.8 56.1 63,5 62,1 63,7 58,7
1961 58,7 73,0 59.4 38,5 65,0 61.8 63,6 57,0
1962 59,6 69,1 61.2 58,0 63,5 61,8 62,8 517
1663 59.9 68.8 61,8 57.8 65,9 62,3 62,7 58,8
1964 58,7 67.6 62,4 55,8 64,4 61,1 62,7 57,6
1965 59,2 67,3 62,1 55,7 63,6 60,9 62.3 58,5
1966 58.0 67,3 61,6 55,7 63,2 61,1 61,6 58,0
1967 58,6 64.8 61,1 55,3 63,1 61.2 61.5 56,8
1963 58,1 67.9 58.3 55,2 62,6 60,7 61,8 54,7
1969 56.6 68.5 57.8 549 61.8 60.0 61.9 33,5
1970 54,6 63,3 56.6 53,2 61.3 59.3 62.8 52.3
1961-70 582 68,0 60,2 56,0 63,6 61,0 62,4 56.5
1971 54,8 67,7 55.9 53.1 61,7 59.4 62,7 53.6
1972 54,2 63,6 56,4 534 62,3 59,5 62.5 54.0
1973 53,7 64,3 55,0 52.9 62,0 59,1 61,7 53,6
1974 534 72.0 53.1 53.4 63.3 597 62,3 54,3
1975 56,1 76.5 55.7 519 61,7 61,0 63,3 57,1
1976 56,6 74,4 56,3 53,0 60,6 60,6 63,3 57,5
1677 574 71,3 56,5 535 59,5 60.6 63.1 57,7
1978 55,7 67.4 56,5 53,1 59.4 60.2 62,3 57,7
1979 55,7 66.9 55,2 52,4 599 60,3 62,2 58.7
1980 555 66,7 54.1 51,5 59,6 60,7 63,1 58.8
1971-80 553 69,1 55.3 52.8 61.0 60,1 62,6 56,3
1981 56.5 69.0 54,1 52,5 60,3 61.5 62.2 58.1
1982 36.5 68.9 55.1 3335 60,5 61.7 64,0 594
1983 57.8 68,7 55,1 519 60,8 61,5 64,9 60,2
1984 57.4 70,1 54,2 50.6 60.8 61,2 63.8 59.4
1985 57,5 67.3 54,5 51,2 60.6 61,3 64,7 58.9
1986 56,5 64,5 54,7 514 62.5 61,0 65.3 58,6
1987 56,6 64,0 54,7 52,5 62.5 61.3 63.8 58,7
1688 56,2 64,2 53,5 52.4 634 61,0 65.9 57.9
1989 559 63,1 52,3 51.3 63,3 60,7 65,7 577
1990 55,5 64,0 52,3 50,9 62,9 60,4 66,4 57.4
1981 90 56,6 66.4 54,1 51,8 61,8 61.1 64.9 58.6
1691 55.2 64,0 56.0 533 63,3 60.9 61,5 60.8 56.5
1992 55.1 63,7 57.1 53.9 63,9 61,3 62,1 67.3 571
1993 55.2 64,9 56.6 54,9 64,2 617 62,4 67.7 57,7
1994 55,0 64.2 55.0 54,1 63.8 61,3 62,0 67.5 59,0
1995 54.9 63.0 53,8 52,6 63,4 60.7 61.4 67.6 59.6

Aggre rates: EUR 15 - including WD; EUR 15 +: including D.
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Table 16

Private consumption at current prices per head of population

(ECU: EUR 1Y - = 107

B 314 WD B GR E F IRL I L NL
1960 1256 120,2 1153 : 63,4 38,9 118.8 75.4 72,1 133.6 90,7
1961 120.5 122.4 119,7 : 62,6 40,2 1187 73,7 72.4 129.1 92.5
1962 1164 126.1 120,0 : 60,7 42,1 120,3 73.2 749 124.0 92,5
1963 114,9 1214 1159 : 60,3 459 1227 71,3 79.9 121.6 93,1
1964 1132 125.6 115.0 : 62,2 47,0 1234 734 79,7 1258 96.6
1965 113,5 126.8 1167 : 64.6 50,6 121,0 71.3 78,5 124,1 98.8
1966 112,3 130,2 1.5.7 : 66,0 53,6 120.9 69,9 30,0 120.6 93,9
1967 1i7 134,1 1:2,7 : 67,0 55,2 1231 68.9 83,3 116.5 100.6
1968 116.7 131,0 1:60 : 69.6 51,5 1292 66.3 85.4 120,2 105.4
1669 116,0 133.3 1:8.2 : 69.8 51,8 127.7 69,0 85,7 118,0 109.7
1970 113.0 133,0 118,2 : 71.2 52,0 1177 69,3 85,9 118.4 110.7
1971 1135 127.4 132,1 : 68.7 52,0 115.8 70,0 83,6 1183 111.9
1972 117.3 1250 133.8 : 63,0 54,6 117.8 68.4 814 119.6 113,7
1973 1209 133.8 140.6 : 61,9 57,0 119.8 63,0 78,9 118,6 17,1
1974 125.5 132,6 140.1 : 68,5 63.0 115,2 61,6 77,2 121,2 1233
1975 124.4 132,9 136,7 ; 63,0 62,7 122.8 57,7 76,5 1224 122,8
1976 130.1 145.2 141.6 : 63,8 62,8 123,1 554 71,9 127.2 130.1
1977 136.,0 1443 146.9 : 64,4 60,7 118.8 57.3 72,7 131,0 137.0
1978 135.8 141,9 149.0 : 62,7 59,0 120,0 60,2 72,3 1304 138.,5
1979 130.4 136.6 144.4 : 60,4 64,7 118.8 62,4 74,3 124.8 131.1
1980 1242 119,0 136,6 : 554 61,3 119,5 64.7 30,6 1207 123.0
1981 117.8 115,7 1302 : 59.6 399 119.7 68.4 81.7 117.5 113.1
1982 108,9 1153 130.8 : 64,2 59.7 118,3 66,4 84,3 1103 114,0
1983 106.4 1193 135.2 : 59.5 53,2 116.4 65.9 89.8 111.2 114,1
1984 105,5 121,5 133.6 : 58.1 55,2 115.2 65.4 93.1 111.3 109,1
1985 107.4 125,9 130.2 : 55,5 55,7 117,0 67.8 92,9 112,0 106,4
1986 107.7 131,2 123.2 : 497 56,0 117,98 66,9 96,8 113,7 108,2
1937 108.7 128,5 134.6 : 48,3 57,1 115,5 64,3 98,5 116,1 107,6
1988 103.9 121,7 129.7 : 493 60,2 111.4 64.2 98.3 113,1 100,6
1939 103.2 1154 124,8 : 51,5 66,0 1094 66,5 102,0 1117 96,9
1990 105.4 114,2 125.9 : 52,3 69.0 109.9 65.3 103.8 114,7 97.5
1691 104.3 109.6 1277 1150 52,3 70,9 105,83 63,7 105,5 16,8 96,1
1992 106,4 109,7 130.7 1209 53.4 71,8 107,1 65,0 104.0 117.8 98.6
1993 110,7 116,3 139.7 1304 55,5 66,0 112,7 63,4 91,3 123,1 105,4
1994 1121 1227 139.,9 131.8 55,7 63.3 112.8 66,6 89,5 1254 1057
1995 116,4 130,7 144.6 137.2 56,7 64,0 114,4 68,2 81,7 130,5 1098
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Table 16 (continued)

(ECU; EUR 15 = 100}

AT P FI SE UK EUR 15 - EUR 15 + USA }
1960 79.1 3159 103.8 166,1 135,2 100,0 : 2710 41,4
1961 79,4 35,9 1035,1 164,1 130,0 100,0 : 253,8 44.4
1962 78.5 335 106,4 161.9 126,1 100.,0 : 245,2 46,6
1963 77.6 33,0 106,4 159,7 122.7 1000 : 2341 49,5
1964 76,9 32,6 112,0 158.8 121,0 100.0 : 2304 52,5
1965 77.7 335 114,0 160,4 118,7 100,0 : 227.3 54.5
1966 76.8 34,4 1i2,6 160,9 1164 100.0 : 2267 57,9
1967 77.6 347 107,2 163,1 1131 100,0 : 2243 62,3
1965 79,7 38.3 32,8 166,3 1024 100,0 : 236,0 68,0
1965 7.7 39,2 26,7 1641 99,6 100,0 : 232,5 71,0
1970 76,4 38.2 96,7 161,0 98.6 100,0 : 2239 73,5
1971 78,5 40,1 33,2 154,0 99.3 100,0 : 2119 75,3
1972 80,2 385 32,5 153,1 96.4 1000 : 193.,6 82.8
1973 84,4 41,8 94.6 146,7 86,1 100,0 : 169.0 88,2
1974 88,5 48,5 132,7 1453 83.9 100.0 : 162,0 89,1
1975 90,1 45,8 106,8 149.6 82,7 100,0 : 149,7 84,1
1976 94,8 44.2 113,0 159,8 76.0 100,0 : 161,1 89.9
1977 101,5 39,0 105,7 150,0 74,7 100,0 : 1572 974
1978 97.6 32.8 93,9 1355 71.9 100,0 : 1424 1117
1979 95,3 30,0 92,7 129,5 84,0 100,0 : 129,1 96,2
1980 931 32,1 95,7 127.8 93,4 100.0 : 123.1 87.8
1981 914 359 104,7 133,9 101,1 100,0 : 150,9 106,7
1982 95.4 35,5 1.2 1252 100,4 100,0 : 166,7 105,0
1923 102,1 12,7 1104 115.2 98,7 100,0 : 186,7 119,3
1984 101.4 32,2 117.6 122,2 97.2 100,0 : 211.0 130,7
1985 100,4 32,0 120.3 1247 99.0 100.0 : 217.9 132,5
1986 103,3 323 115.2 121,0 91,4 100,0 : 169.0 142,1
1987 104.4 32,2 116.4 120,5 90,3 100,0 : 144.6 138.3
1988 101,5 33,7 121.4 122,1 100,1 100,0 : 140.,2 147.9
1986 99.4 35,5 128,2 1239 99,5 100,0 : 147.3 144,2
199C 99,6 384 123.8 1195 93,5 100,0 : 127,4 119,3
199 97,8 42.8 113.4 124,2 93,0 100,0 98,4 1252 128,3
1992 100,5 48,0 92,9 119.0 88,8 100,0 99,2 1204 129.7
1992 107.3 48,2 80,1 99.7 88.9 100,0 99.6 1394 166,8
1994 1098 47,0 86,4 98,5 90.4 100,0 99.9 138.7 177.8
1995 115,6 48,6 96.3 93.8 86.7 100,0 100,2 128,0 188.7

Aggregates: EUR 15 - including WD; EUR 15 +: including D
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Table 17

Private consumption at carrent prices per head of population

tPPS; EUR 13 - = 100)

B DK wD D GR E F IRL 1 L NL
1960 108.2 114,9 16,6 : 57,2 63,5 101,1 73,6 34.6 131,9 107.9
1961 106.,6 116,8 1157 : 57,9 67.0 101,7 73.1 86,0 132,0 107.5
1962 105,8 1179 115,6 : 56,1 69,3 102,9 723 87.8 123,9 107.6
1963 105.8 1119 1129 : 573 72.7 102,8 71.5 90.1 1217 107.8
1964 104,0 1157 113,6 : 59,5 73,2 103,7 70,2 88.2 124,4 107.6
1665 103.6 113,5 116,1 : 62.1 754 103.4 68,2 87,0 124.4 108,3
1966 102,3 113,3 1156 : 62.9 76.6 104.4 66.5 90,2 120.3 106,2
1967 101,1 113,7 113,7 : 63.8 76,1 105,6 66,3 93,7 119,6 1063
1968 1024 11,1 113.8 : 64.9 76,3 105,8 69,7 94,0 117.% 106,4
1969 102,3 110,5 114,7 : 65,8 76,4 107.5 69,5 94,7 118,1 108.8
1970 101.8 108.8 114.6 : 69,1 77.1 107.6 68,1 94,9 116,4 110,5
1971 103.3 105,0 1145 : 71,0 78,0 108.5 67,1 93,9 1170 109.6
1972 104.,2 101,2 1155 : 70,9 79,5 108.0 04,7 92,7 116,1 107.0
1973 105,5 1014 1137 : 69,7 81,0 1064 62,9 94,6 113,8 1047
1974 105,2 97.1 112,3 : 69.5 83,3 107.0 66,8 96,1 1136 105.2
1975 105,0 97.4 116,5 : 72,3 82,4 107.6 64.5 95.0 116,0 106.8
1976 106,4 102,0 118.3 : 71.4 83,0 107.4 62,6 95,5 14,0 1078
1977 106,3 101,7 120.5 : 71.4 81,8 107.8 65.1 95.4 112,2 1093
1978 106.,5 99,8 121,2 : 73,0 79,1 108.3 67,2 95,5 1124 110,3
1979 107.2 100.1 1213 : 70,2 76.5 107.9 67,5 98.0 110,5 109.5
1980 1099 96,7 1214 : 70,8 76,5 108,5 68,1 102,2 110,9 107.9
1981 11,5 95.1 121.8 : 72.6 75.3 110,6 68,9 101.8 123 104,1
1982 128 95,6 1199 : 71,7 74,7 112,7 62,8 101,7 t12,9 100.9
1983 111,3 96,2 120.5 : 70,1 74,1 111,7 61,3 100.7 118 101,0
1984 1113 98,4 121.,9 : 68,3 72,5 110,7 61.6 101,5 S11.4 100,0
1935 110,6 100.8 121.3 : 69,4 72,6 110,2 62.6 102,2 (13,7 99,9
1936 107,3 102,5 118.5 : 70,8 72,1 108,8 61,3 102.8 (14,1 99,8
1987 106,6 97.6 117,1 : 70.2 73.6 108,1 62,5 103.3 1137 99.4
1938 105,3 93,9 11€,0 : 69.4 74,1 1072 63,1 103.6 13,5 95.8
1939 105,0 91,1 114.6 : 71,1 75.7 107.4 66,0 104.7 13,5 95.9
1990 106,2 89,5 115,9 : 70.1 76,4 107,6 68,0 104,2 114,% 97,5
1991 107,0 89.8 115.0 107.2 69.6 78.5 107.9 69.8 105.3 118.8 06.8
1992 109.0 87.1 119,0 110,0 72,2 772 106,3 72,2 105.9 117,2 97.8
1993 111,1 92,9 119.0 111,1 748 77.9 105,3 71,3 1015 1164 99.4
1994 110,0 97.4 118.2 111.4 74,1 78.0 105,1 73,8 101,7 1149 98,7
1695 108,7 99,1 116,9 1109 73.4 78.8 105,3 76,7 102.5 114,2 98,2
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Table 17 (continued)

{PPS; EUR I5 - = 100)

AT P Fl SE UK EUR 15 - EUR 15 + USA ]
1960 91.4 46,8 85,9 116,7 129,3 100,0 1844 50,9
1961 90,7 47,7 86.0 116,6 126,1 100.0 178,3 52.8
1962 90,2 46,5 87.4 1155 122.8 100,0 176,0 55,5
1963 89.8 46,6 86,7 1154 1221 100,0 172.8 58.3
1964 90,1 47,6 89,0 114.8 1213 100,0 1747 61.4
1965 89,9 49,2 90,1 114,3 118,3 100,0 175,4 63,2
1966 89,5 49,7 833 111.8 1154 100,0 1759 66.5
1967 89.9 49.8 86,5 1106 113,8 100,0 173,6 69.5
1968 89,3 54,2 31,0 109,7 112,8 100,0 173.3 72.0
1669 88,6 54,4 84,7 109.4 108.7 100,0 169,7 75.3
1970 88.9 54,7 87,2 109,0 107.2 100,0 165,5 78.2
197} 90,9 39.1 83,5 106,1 106.4 100,0 163,1 80.5
1972 91,3 57.9 88.7 1047 106.8 100,0 162,1 83.5
1973 89,9 62,0 87,6 102,7 108,4 100.0 158,9 83,8
1974 90,4 67,4 84.3 103,9 105,9 100.0 1537 §1,0
1975 94,2 65,4 88,5 102,2 101,8 100,0 151,8 86,0
1976 96,1 63,9 85.8 101,7 99,3 100,0 152,4 86,1
1977 99,7 62,7 84,2 98.4 97.6 100.0 154,0 87,7
197% 95,1 59,2 84,2 97,5 99,2 100,0 154,9 89,6
1979 96,6 59,3 84,7 96,3 99.3 100,0 151,5 92,2
1980 97.3 60,1 85,7 94,2 94.6 100,0 148.4 93,2
1981 97.4 62,0 86,0 95,0 93,5 100.0 146,3 93,7
1982 97.5 62.6 89.2 96.8 94,7 100,0 144.7 97.4
1983 100,9 61,5 90,0 94,4 97.2 100.0 148,38 99,5
1934 99.8 60,3 892 942 97,8 100,0 152,06 160.0
1985 100,0 58.1 90,2 94.6 98.3 100,0 1537 101,0
193¢ 97,2 56,8 90,2 94,9 103,2 100,0 154,6 100.2
1987 95,6 57.6 90.8 96,6 104,4 100.0 154,1 100.8
1988 95,4 59,2 90,0 94,9 107,3 1000 153,6 101.8
198% 95,6 60,2 90,0 92,0 106,2 100,0 151,7 102.9
199C 96,0 62,9 88,2 90,2 103.8 100,0 151,9 105,1
1991 94.8 66,2 83.4 38,9 97,7 100,0 98,2 145,5 104,8
1992 95,2 67,5 79.0 85,2 99.0 100.0 98,9 145,83 106,2
1993 97.6 71.8 81,6 85,5 100,7 100,0 99,1 151,0 109,6
1994 98.1 70,7 80,9 84.1 101.8 100.0 99,3 152,8 10,7
1995 98.4 70,1 81.6 82.1 102,2 100.0 99,4 153.6 111,3

Aggregates: EUR 15 - including WD: EUR 15 +: including D.
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Table 18

Private consumption at 1990 prices

(Annua! percentage change,

NL
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Table 18 (continued)

(Annual percentage change)

EUR 15 - EUR 15 + usa
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Table 19

Public consumption at current prices

{Percentage of GDP at murket prices)

B DK WL D GR E F IRL 1 L NL
1960 12,4 13,3 10,* 8.3 83 14,2 12, 12,0 9.8 12,3
1961 11,9 14,4 11, 8.0 82 14,4 12,0 11,9 9.9 12,8
1962 12,3 15,2 11,9 8.2 82 14,5 12,1 12,3 10,9 13,3
1963 13,0 15,4 12,6 8,0 85 14,7 12,3 13,1 12,3 14,0
1964 12,5 15,6 11.9 8.3 8.2 14,5 12,9 13,5 10,8 14,2
1965 12,8 16,3 12, 8.3 8.4 14,4 13,2 14,2 10,9 14,1
1966 13.1 7.1 2, 8.4 8.7 14,2 13,1 14.0 f1,4 14,5
19€7 13.5 17.8 12,6 9.2 9.4 14,2 12,9 13,6 12,1 i4.8
1968 13.6 18.6 11,8 9.1 9,1 14,8 13,0 13,6 121 14,5
1969 13,6 18,9 11,9 9.0 5.1 14,6 13,1 13.4 11,0 14,6
1970 13,4 200 12,0 9.0 9.5 14,7 14,2 13,0 10,5 15,0
1961-70 13,0 16,9 12,0 86 8.7 14,5 12,9 13,3 11,2 14,2
1971 14,1 21,3 12,7 8.9 9,6 14,9 14,7 14,6 1.7 15.6
1972 14,5 21.3 12,7 8,6 9.5 14,9 14,8 15.1 1.8 15,4
1973 14,5 21,3 13,0 8.1 9.5 14.8 151 14.4 11,3 15,1
1974 14,7 234 13.9 9.8 3.9 15.4 16.6 13.8 11,5 15,8
1975 16,4 24,6 14,4 10,8 10,4 16,6 18,0 14,1 14,9 16,9
1976 16,4 24,1 13,7 10,7 11,3 16,9 17,4 134 14,7 16,8
1977 16,8 23,9 13,7 11,3 11,5 17,2 16,5 13,8 15,9 16.9
1978 17.4 24,5 13,7 11,3 11,9 17.6 16,5 14,1 13,6 17,2
1979 17,6 250 13,7 11,6 12,4 17.6 17,5 14,5 16,0 17.6
1980 17,8 26,7 14,0 iL6 13.2 18,1 19.2 14,7 16,7 17.4
1971-80 16,0 236 13,6 : 10,3 10,9 16,4 16,6 14,3 14.0 16,5
1981 18,6 27.8 14,3 : 12,8 13,9 18,3 19,2 16.0 17,4 17.3
1982 18,1 28,2 142 : 13,0 14,1 18,3 19.1 16,0 16,4 17.2
1983 17,6 274 13,9 : 134 14,6 19,5 18.7 16,4 15.8 17,0
1984 17,1 259 13.6 : 13,9 14,3 19.6 13.1 16,3 154 16,1
1985 17,2 25,3 13,6 : 14,5 14,7 19.4 17,9 16,4 15,7 15.7
1986 17,0 23,9 13.4 : 13,7 14,7 18,9 18.1 16,2 15,7 15.5
1987 16,3 25,2 13,4 : 13,9 15,1 18.8 17,0 16,7 16,8 15.8
1988 15,3 25,7 13.0 ! 14,3 14,8 18,5 15,6 16,9 16,1 15,3
1989 i4.8 25.6 i2,% : 15,2 15,2 18,0 14.5 16,6 154 14,8
1990 14,5 253 12.1 : 15.4 15,6 18,0 15,1 17.4 16,4 14,5
1981-90 16,7 26,0 13.4 : 14,0 14,7 18.9 17.3 16,5 16.1 15,9
1991 14,9 25.5 11,3 12,8 14,2 16.2 18.3 15.9 17.5 17, 14.4
1992 14,7 25,7 11.6 13,0 13,7 17,0 13.8 16,1 17,6 17,1 14,5
1993 15,3 26,3 11.4 12,9 13.8 17.5 19.3 16,0 17.6 17,2 14.6
1994 15,3 25,3 111 12,3 13,8 17,0 19,6 15,7 17,1 17.3 14,3
1995 15,1 24,7 11.0 12,2 13,6 16,5 19.4 15.3 16,6 17.2 14,0
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Table 19 (continued)

{ Percentage of GDP at marke! prices)

AT P Fi SE UK EUR 15 - EUR 15 + USA J
1960 13,0 9.8 11,8 16,1 16.8 13,3 16,8 8.0
1961 12,6 11.6 1,7 16,1 17,1 13,4 17,7 YN
1962 12,8 12,0 12,5 17,0 17.4 13.8 17,8 8,0
1963 13.3 11.5 13,4 17.5 17,3 14,1 17,5 8.2
1964 133 11,4 13,5 17.4 16.8 13,9 17,2 8.0
1965 13,4 11,1 13,7 18,0 17,1 14,1 16,7 8.2
1969 13,7 11,3 143 19,1 17,5 14,2 17,7 8.0
1967 14,6 12,2 14,9 19.8 18.4 14,6 18.9 7,6
1963 14,7 12,2 153 20,8 18,0 14,4 18,7 7.4
1969 15,1 12,0 14,5 21,0 17.5 14,3 18,4 7.3
1970 14.7 129 14,5 218 17,9 143 187 14
1961-70 13.8 11,8 13,8 18,8 17,5 14,1 17.9 7.8
197 14.8 iz.6 15,2 228 18,3 15,0 18,1 8.0
1972 14,6 12,4 15,3 23,1 18,7 15,0 18,0 8.2
1973 15,1 11,9 15,0 230 18,6 14.9 17,4 8.3
1974 15,8 13.1 15,2 23.5 20,5 15,5 8,0 9.1
1975 17,2 13.9 17,0 24,1 22.4 16.6 18.6 10,0
1974 17.6 12,8 18.0 25.2 22.2 16,4 18,0 9.9
1977 17.4 13,1 18,5 27,9 20,7 16,4 17,5 9.8
1975 18,3 13.0 18,2 28.3 203 16.6 17,0 9.7
1979 18.1 12,9 17.8 28,7 20.0 16,7 16,9 9,7
1980 8.0 13.5 18,0 29,3 21,6 17,3 17.6 9.8
197:-80 16,7 12,9 16,8 25.6 20,3 16,0 17,7 9.2
1981 18,5 14,0 18.5 29.6 22.2 18.0 174 9.9
1982 18.9 13,9 18,8 29,3 222 18,1 18.4 9.9
1983 18,9 14,1 19,3 28,9 22,2 18,0 18,3 9.9
198 18.6 14,0 19,3 28,0 21,9 17.8 17.8 9.8
168~ 18,9 14,4 20,2 27.9 21,1 17,7 18,1 9.6
198« 16,0 14,3 20.5 27,5 211 17,4 18,5 9.7
198~ 18.9 14,1 20,7 26,7 20.6 17.3 18.5 9.5
1984 18.4 14,8 20,1 26,0 19.9 17,1 18,1 9.2
1985 18,1 15,1 19,7 26,2 19,8 16,8 17.6 9.2
166( 17,8 15,6 21,1 27,4 20,6 17.0 17,8 9,1
198 -90 18,6 144 19.8 27,8 1.2 11,5 18.0 9.6
165! 18,1 16,3 24,2 27,2 21,6 17,1 17,3 18,1 8.1
1992 18.4 16,8 24.8 279 22,2 17.3 17,5 17,7 9.3
1993 19,2 17.0 234 28,0 22,0 17.3 17,6 17.1 9.6
1994 19.0 17.2 22,4 27,3 21,7 17,0 17.2 16,5 9.5
1695 18,9 16.8 20,8 26,7 21,2 16,6 16.8 16,2 10.1

Aggrogates: EUR 15 - including WD; EUR 15 +: including D.
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Table 20 (continued)

[Annial percentage change)

AT P Fl SE UK EUR15~ EURIS + USA i)
1961 1.8 26,7 5.8 33 3.5 4,7 : 5.8 3.9
1962 2,4 8.5 7.9 6,7 31 5.6 : 4,0 8,7
1963 4,0 3.0 7.0 9,2 1.8 4,5 : 1.4 83
1964 4,9 6.8 2,0 3,0 1.6 2.7 : 2,3 33
19635 0.7 7.4 4,7 4,8 2,6 3.5 : 2.9 3.8
1966 4,6 6.6 4,6 55 27 2,9 : 10,7 5.7
1967 4,0 13,6 4,6 4,7 5,7 4,5 : 7.5 4,0
1968 3.1 8.4 59 6,9 0.4 2.3 : 2,0 6.4
1969 23 3.2 3.4 5,2 - 1.8 27 : 0,0 59
197C 3.3 12,7 5.5 8,0 1,7 39 : - 1,0 7.1
1961-70 3.1 9.5 5.1 57 21 37 3.5 59
1971 33 6.4 58 22 3,0 4,0 : -34 5.3
1972 4,1 8.6 7,8 2.4 4.4 3.9 : 1.3 5.4
1973 3.0 7.8 5.6 2,6 44 3.8 : - 0,9 5.3
1974 5.7 17,3 4.5 31 1.8 29 : 2.8 3.2
1975 4,0 6.6 6.9 4,7 5.4 4,0 1.0 7.8
1976 43 7.0 37 35 1.3 2,6 1.1 4.5
1977 33 12,2 4.2 3.0 - 1.7 1.8 1.2 4,1
1978 33 4.4 3.6 33 2.2 3.9 1.3 5.1
1979 30 6.4 37 4.7 1.9 32 2,5 43
1980 27 8,0 4,2 2.2 1.7 23 2,6 3.3
1971-80 3.6 8.4 5.2 32 24 3,2 0.9 4.8
1981 2.2 55 4,1 25 0.3 2,0 1,7 4.8
1982 23 37 33 0.9 0.9 1.8 24 2,0
1983 2.2 3.8 37 0,7 2,1 1.9 2.2 3.0
1984 0.2 0.2 P 23 0.8 1.2 3.6 7
1985 1.9 6.4 4,5 22 - 01 2,1 4,9 1.7
1986 1.7 1.2 3.1 1.4 1,6 2.3 4,9 4.5
1987 0.4 3.8 4,3 1.1 1,0 2.4 3,9 0.4
1988 0.3 8,0 2,3 07 0,7 1.9 14 21
1989 0.8 4,4 23 2.1 1.4 1.5 -02 2,0
1990 1.2 57 3.8 26 2,5 21 1,8 1,9
198190 1.3 4,9 34 1.6 1,1 1.9 2,7 2,5
1991 3.1 3,0 2,5 32 2,6 1.7 : 1.2 1.6
1992 24 1.4 -22 0.0 0.0 2,0 1.7 - 10 22
1993 3.0 0,0 -53 - 06 0.6 0.8 1,0 -10 32
1994 2.4 L5 - 04 -10 1.6 0.8 0,5 - 1.0 29
1995 2,0 0,9 - 08 0.5 0.7 1,1 1.1 0,0 2.8

Aggrezates: PPS weighted; EUR 15 -: including WD EUR 15 +: including D.
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Table 21

Gross fixed capital formation at current prices; total economy

tPercentage of GDP at market prices}

B DK WD D GR E 13 IRL 1 L NL
1960 1.3 21,6 24,3 : 23,6 20,4 20,9 14,2 26,0 20,9 24,8
1961 20,7 23,2 25,2 : 22,7 214 220 16,1 26,8 24,2 25,5
1962 21,3 23,1 23,7 : 25,0 21,9 22,2 17.6 27.2 25,9 25,1
1963 20,7 22,0 25,6 : 239 22,1 23,0 19,2 27,7 30,1 24,4
1964 224 245 2¢,6 : 26.1 23,7 238 20,2 25,6 33,7 26,2
1965 224 24,1 26.1 : 26.8 24,9 242 211 22,2 28,0 258
1966 22,9 24,1 254 : 26,9 251 24.6 19,5 217 26,6 26,9
1967 229 24,2 23.1 : 25,2 25,2 248 19,7 22,5 239 27,0
1968 21,5 234 22,4 : 28.8 256 24,3 20,6 234 221 27.6
1969 213 24.6 233 : 30.6 26,0 24,4 229 24,2 22,2 25,2
1970 22,7 24,7 25.5 : 29.4 26,0 243 22,4 24,6 23,1 26,5
1961-70 21,9 23.8 24,9 : 26,5 24,2 3.8 19.9 24.6 26,0 26.0
1971 22,1 242 2¢.2 : 313 238 247 23,3 239 28,4 26,0
1972 21,3 24,6 254 : 34,5 24,9 247 23,3 231 27,8 24.2
1973 214 24,8 239 : 348 26.4 25.2 24.9 249 27,3 23,7
1974 22,7 24,0 21,6 : 27,6 279 25,8 24.3 25,9 246 22,5
1975 22.5 211 20,4 : 25,9 26,4 24,1 224 249 21.7 21,6
1976 22,1 23,0 20.1 : 26,4 24,9 23,9 24,6 23,9 24,9 19,9
1977 216 22,1 20.3 : 28,5 239 229 244 23,5 25.1 216
1978 21.7 21,7 20,6 : 297 22.6 224 27.2 22,7 24,1 21,9
1979 20,7 20,9 21,7 : 21 21,5 224 30,0 22,8 24,4 21.6
1980 21,1 18.8 22,6 : 30,0 222 23,0 28.2 24,3 27.1 21,6
1971-80 21,7 22.5 223 : 30,1 244 23,9 253 24,0 26,1 22,4
1981 18,0 15,6 216 : 27,7 21,9 221 29.2 239 25.4 19.6
1982 17.3 16,1 20.4 : 24,8 21,6 21.4 26,1 22,3 25,0 18,7
1983 16,2 16,0 20,4 : 252 20,8 20,2 22,8 21,3 21,2 18,7
1984 16,0 17,2 20,0 : 22,9 18,7 19,3 21,1 21,0 20,0 19,0
1985 15,6 18,7 19,5 : 23.7 19,2 19,3 18,7 20,7 17,7 19,7
1986 157 20,8 19.4 : 22,9 19,5 19,3 17.7 19,7 22,1 20,4
1987 16.0 19,7 19.4 : 21,3 20,8 19,8 16,4 18.7 25,5 20,8
1988 17,7 18,1 19.6 : 21,6 226 20,7 15,7 20,1 27.0 21,3
1989 19,1 18,1 20,2 : 226 24,1 21,3 16,8 202 27,1 21,5
1990 20,3 17,4 20,9 : 23,3 24.5 21.4 18,0 20,3 26.9 20,9
1981-90 17,2 17.8 20,1 : 23,6 214 20.5 20,3 20,9 23,8 20,1
1991 19,5 16,5 213 23,0 21,2 23,8 21,2 16,5 18,7 29.0 20.4
1992 16.1 15.3 20,9 23,2 20,4 21,8 20,0 15,5 19,1 27,7 20.3
1993 17,8 15,1 19.3 222 19,5 19.8 18.6 14,9 16,9 28,1 197
1954 17,3 14,9 18,9 224 18,9 19,7 18,3 15,0 16,4 28.5 19.6
1995 17,8 15,2 19,2 23,1 19,2 20,0 18.6 15,5 16,8 28,6 20,2
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Table 21 (continued)

{Percentage of GDFP ut market prices)

AT P F! 5E UK EUR 15 - EUR 15 + USA )
196C 25,0 25,6 28,3 22,6 16.4 21,7 . 18,0 29,0
1961 26,2 25.6 28,0 23.2 17.3 22,6 17,5 319
1962 25.8 24,7 27.6 23,7 17,0 229 17,6 322
1962 26,0 26,2 256 24,1 16,8 23,0 18.1 316
1664 26,4 25,1 252 24.4 18.3 238 18,5 31,7
1962 27.3 25,1 26,3 24,5 18.4 234 19,0 29.8
1966 27.8 27.6 26,5 24.6 18,4 234 18,8 30.3
1967 26,6 29.3 25,1 24,7 9.1 23,1 8.1 31,9
1964 25,7 244 23.1 23,7 19,5 23,0 18,4 33,2
196% 25,1 24.9 238 23,1 18.8 23,2 18,6 34,5
1970 259 25.6 26,3 22,3 18,9 23,9 18,0 35,5
1961-70 26,3 25,9 25,7 23,8 18,3 232 18,3 32,2
1971 279 27.3 27,5 21,8 18.9 24,0 18,5 34,2
1972 30,2 29.9 27.9 22,0 18,5 23.8 19,2 34,1
1973 285 29,6 28.8 217 19.9 24,1 19,5 364
197 284 28,7 29,8 213 20,9 23,9 18,9 348
16975 26,7 28.6 315 20,8 19.9 22,7 17,6 32.5
1976 26,0 27,6 28,1 21.0 19,6 22,2 17.9 3.2
1977 26,7 29.2 272 20.9 18,6 219 19,3 30,2
1974 25,6 30.8 24,1 19,3 18,5 21.6 20,7 30.4
1974 25,3 29,3 233 19,7 18,7 21,8 21,3 3.7
168C 2257 31.5 254 20,0 18,0 22.2 20,2 316
1971-80 271 29,2 274 20.9 19,1 22,8 19,3 327
198 254 340 25,3 18,8 16,2 21,1 19.9 30,6
1982 23,2 343 253 18.6 16.1 20,3 18,7 29,5
1983 22,4 32,2 25,6 18,6 16,0 19,8 18,5 280
1984 22,2 26.0 24,0 18,7 17,0 19.4 19,3 217
1985 22,6 24,0 23,9 19,3 17,0 19,3 19,5 27,5
198¢ 22,8 244 234 18,5 17,0 19,2 19,1 273
1987 23,1 27,0 239 19,3 17.8 19,6 18,5 28,5
198% 23,7 28.2 252 20,2 19,5 204 18,3 29,9
1984 24,3 27,3 28,0 22,0 20,5 21.1 17,7 31,0
i99C 24,6 27,2 27,0 21,5 19,6 21,2 16,9 32,2
198:-90 234 28,5 25,2 19,5 17,7 20,1 18,6 29.2
199: 253 27,1 224 19.4 17,0 20,5 20,9 15,6 31.8
1992 25.0 27.1 18,4 17,0 15,8 19.6 20,2 15,6 30,8
1993 24,1 25,6 14,9 14,3 15,1 18,2 19,0 16,2 30,1
1984 24,5 25,8 15,1 13.7 14,9 17,9 18,8 17,0 28,6
1995 24.9 26,6 17.3 15.0 152 18,3 19,5 17.6 28,3

Aggr-gates: EUR 15 -: including WD EUR 15 +: including D.
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Table 22

Gross fixed capital formation at 1990 prices; total economy

{Annual percentage change |

B Dk WD D GR E F 1RL 1 L NL
1961 124 13,9 6.5 8,1 17,9 10,9 16,9 11.6 9.0 6,0
1962 5.9 6.7 3.8 8,4 11,4 85 14.8 9.8 7.8 34
1963 0.1 ~ 24 2 5.5 11,4 3.8 12.0 3.1 14,2 11
1964 14,7 23,5 1.2 20,7 15,0 10,5 10.8 - 58 22,1 19,2
1965 4,1 4,7 4,7 12,8 16,4 7.0 10.5 - 8.4 - 139 53
1966 6.8 43 12 3.2 13,1 7.3 - 3.0 4,3 - 5.1 8,0
1967 2.9 54 -0 - 1,6 6.0 6.0 6.8 11,7 -19 8.5
1568 -1.3 1.9 3.3 21,4 9.5 5.5 13.2 10,8 -42 1.2
1569 5.3 11.8 9.6 18,6 10,0 9.2 205 7.8 10,5 -2.2
1570 8.4 2.2 8.9 - 1.4 3.4 4.6 -33 3.0 1.5 1.5
1661-70 58 7.0 £,2 9.3 11,3 7.8 9,6 5,1 3.4 6,7
1871 - 1.9 1.9 59 14,0 - 3.0 7.3 3.9 0,2 10,7 1,5
1972 34 9.3 2, 15,4 14,2 6.0 7.8 1.3 7.0 -23
1973 7.0 3.5 - 03 : 7.7 13,0 85 16,2 8.8 11,8 4,2
1974 6.9 -89 -97 : - 25,6 6.2 1.3 - 11, 2.0 - 7,0 - 4,0
1975 -19 - 124 - 54 : 0,2 - 45 - 64 -36 -73 - 7.4 - 44
1976 4,0 17,1 3.6 : 6,8 - 08 33 13,6 0.0 -42 -2.2
1977 0.0 -24 36 : 7.8 - 09 - 1.8 4,1 1,8 -0, 9.7
1978 2,8 L1 <1 : 6,0 -27 2,1 18.9 0.6 L1 2.5
1979 -27 - 0.4 6,7 : 8.8 - 44 3.1 13,6 57 3.8 -1,7
1980 4.6 - 126 2,2 : - 65 0.7 2,6 - 4.7 8.7 12,7 - 0.9
1971-80 2.2 - 0.8 1,2 28 1,6 2.3 5.9 2.1 2.6 0,2
16581 - 16,1 - 19,2 - 50 -15 - 25 -19 9.5 -3.1 -174 - 10,0
1982 - 1.7 7.1 -54 - 19 2.1 - 14 - 34 - 4,7 - 0.5 - 43
1983 -44 1.9 21 - 13 -2,4 - 36 -973 - 06 - 11.8 1,9
1984 17 12,9 01 - 57 - 6.9 - 26 -25 3.6 a.1 5.2
1985 0.7 & 12,6 - 05 5.2 6.1 3.2 -1 0.6 -95 6,7
1986 4,4 17,1 23 - 62 9.9 4.5 - 2.8 2.2 312 6.9
1987 5,6 -38 1.8 - 5.1 14,0 4.8 - 23 5.0 14,7 0,9
1988 15,4 - 6,6 4.4 8.9 13,9 9.6 - 1.6 6.9 14,1 4.5
1989 12.3 1.0 6.3 8.8 13,6 7.9 13.5 4.3 8.9 49
1990 10,2 - 1.7 g5 10,0 6,6 2.8 12.8 3.8 2.5 L6
1981-%90 2.4 1.6 1.6 0.3 5.2 2.3 0.3 1,7 3.5 1.7
1991 - 1.4 - 5.7 58 : - 6,7 1.3 0.0 - 8.2 0,6 9.8 0.2
1992 0.1 - 1.2 c.3 4.2 -1, -4 - 3.1 - 19 - 17 -2.1 11
1993 - 59 -23 - 83 - 45 - 2.5 - 10,5 - 58 - 0.5 - 131 6.7 -22
1994 - 0.3 3.6 1.2 43 -0.1 1.0 1,1 7.2 - 0,1 1.5 2.4
1993 71 5.9 4.2 6.7 5.1 6,2 54 9.2 5.0 4.3 6,9
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Table 22 (continued)

tAneud! percentusy change)

AT P F1 SE Uk ELR 15 - EUR IS + L'SA ]
1961 12,6 6,7 9,2 8.0 9.8 9.8 1.3 234
1962 27 1.7 0.5 6.2 0.7 57 7.1 14,1
1963 34 15.3 -30 6.8 1.4 4,7 7.4 1.9
1964 9.6 4.0 6.1 1.6 16.6 9.5 8.1 15,7
1965 52 10,3 10,4 4,0 52 4.1 8.6 4,6
1966 8.9 17,9 3.9 4.6 2,6 4,9 4.2 14,0
1967 0,1 5.2 - 1,2 53 8.7 3.6 - 1.6 18.1
1968 29 - 93 - 52 0.6 6.3 59 5.8 20,5
1969 4.9 8.1 12,7 4.3 - 0.6 6.8 : 2.7 13.9
1970 9.8 1.4 12,5 33 2.5 52 : -34 16.9
1961 70 59 6.9 4,4 5.1 5.2 6.0 39 15.7
1971 13.8 10,2 3,8 - 0.6 1.8 36 54 4.4
1972 12 14,0 6.5 4.2 -0.2 4,2 8.9 97
1973 0.3 10,3 8.5 2.7 6.5 59 7.0 11,6
1974 40 - 6,1 3,5 3.0 - 24 - 2.2 - 6.0 83
1975 - 5.0 - 10.6 5.9 ER| -20 - 49 - 10,9 - 1,0
1976 38 i3 - 8.8 1.9 1.7 2,0 7.4 2,7
1977 5.1 1.5 - 2,7 -29 - 1.8 1.1 12,1 2.8
1978 - 4.1 6.2 - 12 - 6.8 3.0 17 9.3 7.8
1979 33 - 1.3 2.6 45 2,8 3.3 4.2 6.2
1980 3.0 85 11,0 35 -54 1.9 -067 0.0
1971-80 35 4.1 21 0.6 0.4 1.6 28 34
1981 - 14 5.5 1.3 - 6.0 - 9.6 - 4.8 0.6 2.4
1982 - 8.2 2.3 S - 04 5.4 - 1.8 - 1.2 - 01
1983 - 0.6 - 7.1 37 1,7 5.0 0.1 5.8 - 1.0
1984 2,1 -17.4 - 2,1 7.2 8.9 0.8 14,7 4.7
1985 5.0 - 35 2,2 6.1 4.2 24 5.5 33
1986 3.7 10, - 04 1.0 2,6 39 0.6 4.8
1987 34 16,8 4.9 19 10,3 3.5 10 9.6
1988 6.0 11,2 .8 6,0 13,9 8.5 37 [1.9
1989 6.2 4.3 14.8 11,7 6.0 7.2 4 9.3
1990 5.7 6,8 - 4,1 0.7 - 35 36 - 0.6 8.8
158190 2,1 2,5 3.4 35 4.1 2.5 24 5.5
1991 6.3 2.4 - 203 -84 - 9.5 - 0.6 : N 3.7
1992 1.3 5.4 - 16,9 - 10,8 - 1.2 - 17 - 0.7 4.9 - 038
1993 - 21 - 4.8 - 18.6 - 176 0.3 - 1.2 - 6,2 10,2 - 13
1994 55 35 2.8 - 04 3.2 1.5 2,3 10,7 - 2.6
1995 5.5 7.1 18.4 12,7 55 5.6 6,2 7.2 1.8

Aggregates: PPS weighted; EUR 15 @ including WD; EUR 15 +; including D.
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Table 23

Net stockbuilding at current prices; total economy

(Percentage of GD¥)
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Table 23 (continued)

tPercentage of GDPY

AT P Fl SE UK EUR 15 - EUR 15 + USA I
1960 32 1.4 1.0 26 2.2 2.4 : 0,7 39
1961 2.2 3.9 1,2 1.6 1.0 1,7 0.4 5.0
1962 04 1.8 0.4 1.0 0.0 1,4 1,1 20
1963 -0.2 2,0 -08 0.2 0.5 1,0 0.9 2.2
1964 1,6 3.3 - 0.2 2,0 2.1 1.8 0.7 2.9
1965 0.7 4,4 20 2,5 1,3 1,7 1.2 2.1
1966 2,0 1,8 0.7 | 0,8 1,3 L5 2,1
1967 1.0 0.6 - 0,2 0.2 0.7 0.8 1.2 3.4
1963 1.7 3.1 1,3 0.3 1,0 1,2 1.0 16
1969 20 1.8 L1 1.3 1.1 2.0 1.1 3.
1970 3.9 59 35 kN 0.7 2.1 0.1 35
1961 70 i.5 29 0.9 1.3 0.9 1.5 0.9 3.0
197 1.8 32 2.3 1.1 0.2 0.9 0.7 1.5
1972 0.4 3.6 - 0,6 - 0.1 0.0 0.7 0,7 1.4
1973 24 5,9 - 0.1 - 05 2.1 1.7 1.2 1.7
1974 2.7 52 4,7 2.4 1.2 20 0.9 2.5
1975 - 07 - 33 23 33 - 1.3 -03 - 03 0.3
1576 1.3 1.8 - 12 23 0.7 1.5 0.9 0.7
1977 .1 2,5 -14 - 06 1.3 1,0 1.3 0.7
1978 0.4 2.6 -19 - 1.8 1.1 0.7 1.3 0.5
1979 1.4 29 2.3 0.2 11 1.3 0.6 0.8
198C 2.8 4,2 3.5 1.1 -1 1,0 -0.z2 0.7
1971-80 1.4 29 1.0 0,7 0,5 1,1 0.7 1.1
1981 1.0 3.7 1.0 - 0,7 - 11 -02 1.0 0.6
1582 -02 3,0 0.8 - 10 - 0.4 0.0 - 04 0.4
1983 -03 -09 0.0 - 1.4 0.5 0.1 0.0 0.1
1984 1.6 - 13 0.5 - 1.0 0.4 0,5 1.9 0.3
1983 0.8 -1.2 - 0.1 - 0.1 0.2 0.3 0.7 0,7
198¢ 0.7 - 09 - 0.6 - 06 0.2 0.4 0.4 0.5
1987 0% 0.7 -02 - 05 0.3 0.4 0.6 0.2
1988 1.1 22 0.7 - 03 0.9 0.8 0.2 0.7
1988 0.8 4 1.3 0,0 0.5 0.8 : 0.7 0.8
199¢ 1,0 1,2 0.6 - 0.2 - 0.3 0.6 : 0.2 0.5
1981-90 0.7 0.8 0.4 - 0.6 0.1 04 0.5 0.5
1991 0,5 L1 -19 -15 - 09 0.3 0.3 0.0 0.7
1997 0.2 L1 -12 - 05 -03 0.0 0.1 0.1 0.3
1993 0.4 1.2 - 0.6 -038 0.0 - 0.4 - 04 0.3 0.2
1994 12 1.5 1.3 0,7 0.5 0,3 03 0.8 0.3
1965 0.6 1.7 1.6 0.1 0.4 0.4 0.4 0,7 0.3

Aggrgates: EUR 15 - including WD: EUR 15 +; including D.
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Table 24

National final uses, including stocks, 2t current prices

tPercentuge of GIYP)

B DK WD D GR E F IRL i L NL
1960 100,9 101,3 9.5 : 1119 98.2 97.9 1057 100,7 871 98.1
1961 101,0 101,6 97.8 : 1094 100,7 98.1 15,5 100.3 93,3 99.9
1962 1002 103,2 98,7 : 110,5 102,3 99,0 107.0 100.8 99,3 99,6
1963 101.2 99.7 9%.5 : 108,1 103.9 99.6 107.6 1027 99.8 100,7
1964 100.5 102.0 9:.5 : 112.2 W27 100.2 tn7.9 100,1 100,0 102,2
1965 100,2 101,5 9.7 : 112,1 105.3 99,1 1094 97.8 99,2 100,7
1966 100.9 101,5 953 : 107.6 105,0 99,7 106,3 98.3 97.9 101.5
1967 99.8 102.0 9¢.4 : 109.,0 103,5 99,7 103,4 99.1 92,1 1009
1968 59.7 1014 9c.4 : 109,1 102,2 100,1 106,7 G8.0 89,9 100,0
1969 99.1 102.2 97.2 : 1091 101.9 1006 9.3 987 85,4 100,2
1970 97.6 103.0 98,0 : 111,2 101,0 99,5 178.3 99.9 86,8 1017
1961-70 100,0 101.8 97.9 : 10,8 102.8 99.6 107.1 $9.6 94,4 160,8
1671 97.8 101.8 98,2 : 109,7 99,2 98.9 107.6 99.3 96,2 100,3
1672 96,5 99,4 98.0 : 108,7 99.8 99,0 105,7 99.3 93,8 97.2
1573 97.8 1019 971 : 112,0 100,8 99,1 107,2 102,0 87,2 96,8
1574 994 02,9 95,6 : 1121 104,8 1010 115,0 1042 78,7 97.3
1675 99,6 100.9 97,1 : Lo 103,8 . 98,8 106.,4 100,1 95,6 96.6
1976 99.6 1047 97 : 108.4 104.4 100,7 108.3 101,2 94,1 96.6
1977 100,6 103.6 97.6 : 109.5 102,0 99.9 109.5 98.9 95,8 98.8
1978 100.8 102,2 97.5 : 110.1 99,2 98,7 110.3 97.8 98.5 100.0
1979 101,9 102.8 99,3 : 1111 99.7 99.4 1168 98.9 95,9 100,5
1980 i02.5 101.1 1005 : 110,38 102,3 101.2 1i13,8 1027 100.6 100.5
1971-80 99,7 102.1 97.8 : 103 101.6 99.7 110,0 1004 93,7 98,5
1981 101,6 99,3 99,2 : 112,1 102.1 101,0 114,6 1019 102,8 96,5
1982 1010 99.6 97,6 : 108.0 101,9 101.9 167,7 101,1 101.6 95.7
1983 98.2 98.0 9.0 : 108.6 100,9 100,2 1031 99,3 99.8 96,2
1984 98.3 98.7 97.5 : 104,8 97,9 99.3 100.6 100.3 98.2 94,8
1985 97.5 99.7 96.5 : 108,35 98.1 99,3 98.4 100.4 54,7 95,2
1986 96.1 100.4 94.8 : 107,9 97,9 99.0 97.7 98.5 95,6 96,2
1987 97.0 98.2 95,0 : 107.8 99,8 99.9 944 99,3 100.8 97,3
1988 96.4 96,7 94 8 : 1089 101,1 99.9 92.4 99.8 100,6 96,1
1989 96.8 96,6 94.6 : 1109 103,3 99.9 53.0 100.0 97.7 96.1
1990 97.3 94.6 94.1 : 112,6 1034 100,0 94,1 96,9 100,1 95.4
1981-90 98.0 98.2 96.2 : 109.0 100.6 100,0 99.6 100,1 99,2 95.9
1991 97.2 93,9 94 4 160.1 111.6 103.1 99.7 93,5 99.8 105.7 953
1992 96.4 93.0 933 100,2 110.1 102.8 98,7 90.0 99.9 103.6 95,5
1993 94,9 93.0 924 99,7 110.1 100,7 97.8 86,3 96,4 101.5 95,0
1994 94.3 93.6 919 99,4 109.2 99,9 97,8 85.0 96.0 100.8 94.5
1995 93.6 94,2 915 99.2 108.9 99.8 98,0 85.4 95.3 100.0 94.3
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Table 24 (continued)

{Percentage of GDP)

AT P Rl SE UK EURIS -  EURIS + UsSA ]
1960 100.8 105.8 1021 100,6 100,9 99.5 99,2 99.5
1961 99.7 110,38 100.3 99,5 100.5 99,6 99,1 101,6
1962 98,6 104.4 101,7 99.6 100,0 100,0 99,3 99.8
1963 99.0 1049 100.0 997 100.6 1004 99,2 100.8
1964 100,0 104,1 100,8 99,7 101,7 100.,5 99,0 100,2
1965 100.,6 104,5 104,0 100.9 100.5 1003 993 98,6
196¢ 101.4 103.8 103,1 100,7 99.9 100,0 99.6 98.4
196~ 100.8 102,2 1009 1000 101,3 95.8 99.6 99.8
196¢ 100,3 104,6 97,9 100.2 101,2 99,5 99.9 98.9
96t 98.8 104,0 97.2 1004 99,2 99,5 99.9 98.4
1970 99,0 106,3 100.8 100,6 98.9 99.6 99,7 98,7
1961-70 99.8 104,9 100,7 100,1 1004 99,9 99,5 99.5
1971 993 106,7 100,9 98.8 99.1 99,2 106,0 97.3
1972 994 104,5 99.0 98,5 99.6 99,0 100,3 91,7
975 99.6 106,8 98,7 97,2 102.6 99.6 99.8 100,0
197 100.3 1149 102.8 160.8 1059 101.0 100.2 100,7
1973 994 1119 106.5 100,2 102,38 99,9 99.1 1000
1970 101.5 112,9 101,2 101.7 103.1 100,7 100,2 99,2
1977 102,7 114,5 100,9 101,7 100,0 99,9 101,3 98,4
1974 100.0 111,9 96,8 99,0 99.3 99,0 101,2 98,3
1974 100.4 1103 98.5 101,0 99,7 1000 101.0 1009
198 102,0 114,1 101,0 01,9 98,1 101,2 100.6 100.9
197 -80 100.5 110,38 100,6 100,1 104,0 100.0 100.4 99,3
198 101.3 118,7 98,9 100,2 97,7 100.3 100.5 99,2
1982 98.3 118,0 100,1 100,5 98,3 100.0 100,7 99.2
1983 98.7 112,2 100,0 97,9 99.4 99.3 101,6 98.2
1984 99,8 107.4 98.0 96,3 100.1 98.9 102,9 97,3
1985 99.8 1036 98.6 98.3 99.1 98,6 103.0 96,6
1980 991 102,3 97.9 96.8 100,8 98.0 103.3 96,0
1987 99.5 1058 99,1 98,1 101,2 98,6 103.3 96.8
1983 99 .4 109.4 99,5 98,4 1037 99,2 1024 97.7
1989 29,1 107,1 101,3 985 1041 99.5 10,7 98,6
1999 98,8 108,1 1010 99.6 102,27 99.1 101,4 99.3
1981-90 99 4 109,3 99.4 98.6 1007 99.1 102,1 97,9
1991 99,1 108,35 i00.6 98.5 1a1,i 98.8 100.1 100.,5 98,2
1992 98,7 108,6 991 98.3 101,5 98,2 99.9 100,7 97.6
1993 98.9 108.8 94,3 96.4 101,3 96.8 98,7 101,2 97,7
1994 99.7 108.6 93.6 95.8 1008 96.4 98,4 101,9 97.9
1995 99.3 108,0 93,2 94.4 100,3 96.0 98,1 102.2 98.3

Aggregates: EUR 15 -: including WD; EUR 15 +: including D.
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Table 25

National final uses, including stocks, at 1990 prices

(Annual percentage change]
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Table 25 (continued)

{Annual percentage change)
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Aggrezates: PPS weighted; EUR 15 - including WD, EUR 15 +: including D.
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Table 26

Price deflator gross domestic product at market prices

{National currency. ainugl percentage change)
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Table 26 (continued)

{National currency; annual percentage change}

AT P Fl SE UK EUR 15 - EUR 15 + USA J
1961 5.4 2,3 53 29 2.7 i3 0.9 7.8
1967 38 -02 4.0 4,0 4.0 44 2.2 4.2
196> 3.6 2.5 5.1 3.0 2,1 4,7 14 55
196 33 1.1 7.2 4.4 3.7 4.5 1.7 5.3
1967 57 3.8 5,0 6,0 5.1 4,6 2.6 5.1
1966 31 5.5 4,7 6.6 4.5 4,1 33 5.0
196~ 3.2 3.4 7.4 5,0 2,9 33 2,3 3.5
196 2.8 1.4 12,1 24 4.1 3.5 5,0 4.9
196+ 27 6.1 4,2 34 5.4 5,0 5.2 4.4
1974 4.7 34 3.8 5.2 7.4 6,6 5.5 6.5
1961-70 3.8 2,9 59 43 4.2 4.4 3.0 5.4
1971 6.2 3.1 7.6 7.1 9.4 7.5 5,6 5.5
1972 1.6 7.8 8.4 7.0 8.2 7.0 5.0 5.8
197 8.0 9.4 14,1 7.0 7.0 9,0 6.4 13,1
197~ 9.5 18,9 223 9.3 15,0 13,1 : 8.9 20,1
1975 6.5 16,2 133 14,5 271 14.5 : 9.8 7.4
1970 5.6 163" 13,5 11,9 15,2 1,7 : 6.4 7.8
1977 5.1 26,5 9.9 10.5 13,9 1.6 : 6,7 6,4
1975 5.7 22,3 8.4 9.5 11,5 10,3 : 7.7 50
197 4,1 19.4 8.8 7.9 14,5 10,5 : 8.8 2.7
1980 5,2 20,9 9.7 11,7 19,5 12,5 : %4 4.6
197:-80 6,3 16,1 11.5 9.6 14,0 10,8 1.5 7.7
198 6.5 17,6 .1 9.5 11,4 10,9 9.7 37
1982 6.2 20,7 8.9 8.3 7.6 10,4 6.1 1.7
198" 39 24,6 8.6 10,1 5.3 8.5 3.9 1.4
198- 4.9 247 8.9 1.6 44 6.9 4,0 2.3
1985 31 217 3.3 6.6 5,9 5,9 3.5 1.6
1980 43 20.5 4,6 6.9 3.2 5.6 2,5 1,8
1987 24 11,1 47 4.8 5.0 4,1 3.1 0,0
198 1.6 10,9 7.0 6.5 6,1 44 3.9 04
1984 29 11,4 6.1 8.0 7.1 5,0 4.4 1,9
1994 33 13,0 5.8 8.8 6.4 5.4 4,2 2,2
198.-90 39 17,5 7.1 7.9 6,2 6.7 4,5 1.7
199 4.0 15,5 2.5 7.6 6,5 5.5 : 36 20
1992 4,2 13,5 0.7 1.0 43 4,2 45 2.6 1.6
1994 36 7.4 2.4 27 34 16 3.7 22 1.0
199- 3.1 3.5 2.5 2.9 2,1 2.7 2,7 1.8 0.4
1995 28 5.1 4,0 3.6 29 EN| 31 24 0.7

Aggr rgates: PPS weighted: EUR 15 -: including WD; EUR |5 +: including D.
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Table 27

Price deflator private consumption

tNationed currency. annuaf percentage change,

B DK ND D GR E 13 IRL 1 L NL
1961 27 35 35 1,1 1.8 33 2,3 1,7 0,5 24
1962 | 6,2 3.0 1,3 5.3 4.4 4,1 3.3 0.8 2.6
1963 37 5.6 3.1 3.4 7.8 37 2.4 7.0 3.1 3.8
1964 42 4,0 22 22 6,7 34 7.0 49 3,0 6,8
1965 4,6 6,1 3.4 4.6 9.9 2,6 4,4 3.6 34 4,0
1966 4,1 6,5 34 3,5 7.0 32 3.9 29 34 54
1957 2.5 7.4 1.5 1.9 5.8 3,0 2.8 32 2.3 3.0
1958 2,9 7.1 1.6 0,7 5.1 5,0 4,8 1.5 2,5 2,6
1959 2,8 4.6 23 3.0 3,2 7.1 7.8 2,9 1.8 6.1
1970 25 6,6 3.9 3.1 6,1 5.0 12,4 5.0 4,3 4.4
1951-70 3,1 5.8 2.8 2,5 58 4,3 3.1 3.8 2,5 4.1
1971 5.3 83 5,6 2,9 7.7 6,0 9.4 55 4,7 7.9
1972 5.4 82 5.6 33 1,7 6.3 a7 6.3 5.1 8.3
1973 6.1 11,7 57 15,0 11,3 7.4 1,6 13,9 4,9 8.5
1974 12, 15,0 7.5 23,5 177 14,8 15,7 2t 4 10,0 9,5
1975 12,3 9,9 5,0 12,7 15,5 11,8 18,0 16,5 10,2 10,1
1976 7.8 9.9 42 134 16,4 9.9 20,0 17,8 9,3 9.0
1977 7.2 10,6 34 11,9 237 9,4 14,1 17,6 57 6,1
1978 4.2 9,2 27 12,8 19.1 9.1 1.9 13,2 34 4,5
1979 39 10,4 4,2 16.5 16,5 10.7 14,9 14,5 4.9 4,3
1930 6.4 10,7 5.8 219 15,7 13,3 18,6 20,4 7.5 6.9
1971-80 7.1 10,4 52 13.2 15,0 9.8 13,9 14,6 6.5 7.5
1931 8,7 12,0 5,1 227 14,6 13,0 19,6 18,0 8.6 5.8
1532 7.8 10,2 49 20,7 14,6 11,5 14,9 17,0 10,6 5.5
1933 7.1 6,8 3,2 18,1 12,5 9,7 9,2 14,8 8.3 2.9
1934 57 6.4 2.4 17,9 11,9 7.7 7.3 12,1 6.5 2,2
1935 5.9 4,3 1.8 18,3 7.1 5.8 5.0 9.0 4.3 22
1686 0.7 29 ~ 23 22,1 9.4 2,7 4,6 6,2 1.3 0.3
19387 1.9 4,6 317 15,7 5,7 31 23 53 1,7 0.2
1938 1.6 4,0 1,4 14,2 5,0 2,6 2,9 3.7 2,7 0,5
1939 3.6 43 3.0 144 6,6 34 3.2 6,5 3,6 1.2
1990 3.7 2.7 2.8 19,2 6.5 2.8 1,4 59 3.6 2,2
1931-90 4,6 5.8 26 18,3 9,3 6.2 6,9 9.9 51 2,3
1991 2,5 2.4 3,8 18,8 6.4 3.2 2.5 6,9 2,9 3.2
1992 2,1 1.8 3.8 4,7 15,1 6.4 24 2,8 5.4 2,8 3,0
1993 2,6 1,0 31 3.8 13,6 5.6 2.2 1,6 3.1 3.6 2,1
1994 2,4 1.7 2,5 2.6 10,9 5.1 1,8 3.0 4.8 2,2 2,2
1995 1.9 2,3 2.0 23 9.6 4.9 1.9 29 3.2 23 1,8
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Table 27 (continued)

{National currency: annual percentage change)

AT P FI SE UK EUR1S - EURIS + USA
1961 4,0 0.6 2.8 2,3 2,9 28 09 6,4
1862 44 20 4.1 4,0 3.7 3.9 16 6.7
1967 2.6 11 5.0 34 1.6 4.2 1,6 7.3
1964 37 0.8 1.9 16 3.6 3,9 1,6 4.1
196° 4,5 4.8 4,3 5.4 4,9 4,3 1.9 6.8
1966 2.3 5.5 37 6.6 4,0 4.0 29 4.6
1967 39 1.5 6,7 5.4 26 3.0 2.4 39
1964 2.5 4,3 9.3 1.8 4.7 34 4.3 5,1
196 33 4,9 2,1 34 3.5 42 4,3 4.2
1974 3.9 32 1.7 50 59 4.9 4,6 7.2
1961-70 3.5 2.3 4,7 4,1 39 39 2.6 5.6
1977 5,0 7.0 6,8 7.6 8.7 6.6 4.7 6.8
197 6.5 6.3 8.4 6,4 6,5 6.4 3,7 5.8
1975 6.6 8,9 12,2 7.6 8.4 9.1 3.6 10.8
197~ 10,0 23,5 19,6 10,3 17,0 14,8 10.2 21,0
197 7.9 16,0 16,6 10,9 23.5 13,7 8.1 11,2
1970 6,3 18,1 13,3 11,0 15,7 1.6 6.0 9.6
1977 5.6 27.3 11,7 10,8 14,7 11,7 7.0 7.4
1974 4,2 21,3 3.0 11,6 9.5 9.1 7.0 4,5
1974 45 25.2 82 7.9 13,7 10,5 : 8.9 3.6
1980 6.4 21,6 11,0 12.4 16,3 13,2 : 10,7 7.5
1971-80 6.3 17,3 11,5 9.6 13,3 10.6 7.2 8.7
1981 1.6 20,2 1.8 12,1 11,2 11,9 9,1 4.5
1987 6,0 20.3 9.1 10,3 8.7 10,6 5.9 27
198 3.4 25.8 8.1 11,2 4.8 835 4.5 2,0
198~ 3.6 28,5 7.0 7.5 5.0 7.4 39 2.5
198 33 19.4 5,6 6,9 53 58 3.6 2.2
1986 1.9 13.8 3.1 4,7 4,0 3.9 2,5 0.4
1987 1.0 9.6 3.6 5.3 4,3 3.6 4,1 0.2
198 1.4 il4 4.6 59 5.0 39 4.1 - 0.1
198 27 i1.8 5.0 6.8 59 49 4.8 1.8
1990 3.1 n7 6,0 9.6 5.5 4.8 5.0 2,6
1981-9¢ 36 17,1 6,4 8,0 6,0 6,5 4.7 1.9
1991 34 12,5 5,6 10,2 7.4 3.6 : 3,9 2,5
199 3.9 10,0 4,1 2,2 4,7 4.4 4.6 29 21
199 35 7.9 39 58 34 3.8 4,0 25 1,0
199 33 5,1 1,6 3,0 2.4 3.2 32 2,2 0.9
1995 2.8 4.5 1.7 32 3.0 32 3.2 2,9 0.7

Aggregates: PPS weighted; EUR 5 - including WD EUR 15 +; including D.
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Table 28

Price deflator exports of goods and services
National accounts definition

i Nationol currency; annual percentage change,

B DK wD D GR E F Tl I L NL
1961 0,6 -1.2 -09 0.2 2.0 03 - 01 -08 - 30 - 17
1962 1.0 25 1,9 1,1 4,8 1,2 1,9 0,9 -17 - 0,1 -
1963 2.1 2.8 L0 8,0 6,3 2,8 L1 33 0,0 2,6
1964 4,2 34 7 0,9 28 4.4 4,7 4.1 22 25
1955 14 2,2 ) - 1,1 1,1 1,1 1.9 0,0 1.4 23
1956 3.7 3.0 i5 3.9 9.0 2,0 1,9 0.2 0.8 0,7
1967 0.5 1.2 C.2 - 27 14,2 - 0.4 0.6 1,1 0.4 0.0
1958 0,2 3,0 £.0 -1.3 17.8 - 04 62 0.3 13 - 0,5
1969 4,6 6,7 4,0 0.5 6.1 4,8 6,1 2,7 6.5 2,2
1970 57 6,5 23 31 2.7 7.8 - 6,1 6, 13,2 58
1961-70 24 30 1,7 1,2 6.6 2,3 1,9 1.8 2,0 1.3
1971 2,1 3.5 4,3 1.7 6,0 6.0 7.3 4,6 - 2.8 32
1972 1,7 6.9 2,1 5,7 6.1 1,5 11,5 43 0.7 1.8
1973 8.3 12,0 €7 26,1 9.5 8.6 19,7 14.8 15,0 7.2
1974 24,5 20,5 15,3 31,6 224 24,7 230 38,2 26,5 26,0
1975 5.3 7.7 4.1 12,9 10,6 5.6 18,4 13.5 - 1.0 31
1976 538 7.0 35 10,0 16,4 10,0 23,0 23,0 8,6 6.6
1977 3.6 6,7 1.8 9,9 19.4 9.9 14,8 15.8 -~ 2.8 3.6
1678 i1 6,3 1.6 82 15,8 7.1 4,6 9.0 2.7 - 13
1679 9.0 8,2 4.9 14,5 9.4 10,1 9.6 16,4 7.7 83
1530 9.3 14,6 €3 34,0 18,1 11,7 16,8 23,6 7.5 12,3
1971-80 6,9 9.2 50 15,0 13,2 9.4 14.3 15,9 59 7.1
1931 9.8 12,7 57 25,5 17.8 14,0 16,4 20.0 9.6 13,4
1932 13,1 10,6 15 20,7 13,7 12,5 10,8 16,9 15,5 4.2
1933 7.2 5.2 1.9 19,3 16,9 9.9 g.1 9,1 59 0.1
1934 7.9 1.7 14 15,7 12,5 9.3 4,1 9.6 5,2 5,5
1935 2.8 36, 2.8 17,0 6,4 4,7 1 8.7 39 1.5
1936 -84 -54 - 1.4 10,6 - 17 -30 -6,3 -2 -22 - 15,8
19387 - 3.8 - 1.9 - L. 7.5 2.5 - 0.5 0.5 11 - 6,5 - 4.6
1938 2.9 0.7 1.9 7.5 30 2,6 5.6 4.2 3.6 0.5
1949 11 6.5 7 11.8 4,5 4,3 7.3 1.3 1.3 4.5
1930 - 17 0.1 .0 10.3 1.7 -13 - %3 33 - 0.8 - 0.8
1931-90 35 3.8 1.9 14,5 7.5 5.2 4.4 7.5 4,0 0.6
1931 - 03 0.2 1.3 : 9,5 2.0 0,7 - 0.4 2.8 - 03 0.1
1932 - 11 -12 1.1 0.7 9.1 31 - 1,6 - 1.2 1,9 - 0,7 - 24
1933 - 1,0 -15 0.9 0.8 9.0 4.5 -15 6,6 9.5 1.6 -28
1994 1.3 1.2 0.4 0.0 9.1 4,0 21 1.9 3.6 1.5 1,0
1935 038 1.9 0.4 0,1 1.7 4.5 1.2 1.6 6.6 0.8 0.3
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Tabte 28 (continued)

{National currency. annual percentage change}

AT P FI SE UK EUR 15 - EURI5 + USA J

1961 37 - 11 22 0.4 1,2 0.1 1.4 - 07
1962 0.4 - 09 - 0.4 - 1.6 0.8 1.0 -0, - 1.5
1963 1,5 32 1.8 1.0 4,2 27 0.1 2.5
1964 27 19 6,0 1.3 2.1 3.0 0.4 1,6
1965 2.8 3.0 4.9 2.1 2,0 1.8 LR - 04
1366 1.8 - 1.8 -09 1.6 2.5 2.2 3.1 -02
1967 0.5 37 2,6 1.4 2,7 1.3 3.2 0,2
1968 1.6 23 19.9 0.8 7.3 2.6 1,7 0.1
1969 2.5 - 1.5 4,2 3,2 2,2 3.5 2,0 1.5
197C 55 5.4 9.0 9,2 8.0 5.9 3,5 29
1961-70 23 1.6 4,8 1.9 33 2.4 2.0 0.6
1971 3.5 29 54 4,2 50 44 4,0 2.8
1972 34 5.2 6.8 2.7 4.1 3.2 : 4.0 - 06
1973 1.4 9.4 13,2 10,9 11, 9.9 : 12,4 9.7
1974 11,2 39.5 375 26,1 24,9 243 : 224 313
1975 4.9 1.0 16,0 13,2 20,7 9.7 : 10,9 5.0
197¢ 1.8 7.1 6.5 6,5 19.8 1.4 : 4,7 2,0
1977 4,3 35,5 83 6,2 154 9.4 : 5,1 - 3.6
1978 1.8 259 6.2 6.6 7.6 57 : 6,9 - 63
1979 4.5 27.6 12.8 13,8 11.4 10,2 : 13,2 8.1
198C 6.2 25,2 114 11,9 13,9 13.0 : 11,5 9.7
1971-30 4.9 17,2 12,1 10,0 13,3 10,0 9.4 54
1981 5.3 18.5 83 9,0 8.4 11,6 6.5 2,6
1982 33 19.8 59 11,0 6.9 9,3 2.1 2,8
1983 1,1 30.0 7.0 124 1.6 7.1 1.5 -48
1984 4,3 30,2 84 7.2 7.6 7.7 1.9 0,0
1983 32 i7.6 3.0 4,1 5.1 4,7 - 1.5 - 25
198¢ - 2,1 4,5 - 3.6 - 1.7 - 82 - 4,7 -09 - 13,5
1987 - 16 10,5 1.8 2.6 23 0,0 2.5 -350
1988 2.3 10.0 4,8 5.2 0.3 2.5 5.0 -33
1989 2,5 112 6.0 6,3 8,2 3.5 2.1 3.6
1990 0.9 5.7 0.5 1.2 4.4 0.8 1.0 1.0
1981-90 1.9 15,5 4.1 5,7 4,2 4,4 2,0 -2,0
199] 0.4 2,2 -1.5 1.8 1.5 1.2 : 1.5 -3
1992 1.4 -2 6.7 -29 1.5 0.4 0.3 - 0.6 - 37
1993 1,0 3.0 6.5 9,5 9,2 3.1 32 -09 - 7.6
1994 L1 4,3 1.1 34 0.9 1.8 1.8 - 0.6 - 4.4
1995 0.3 33 38 6,7 3.2 2,5 25 1.7 -2,

Aggregates: PPS weighted; EUR 15 - including WD; EUR 15 +: including D.
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{National currency. annual percentage change)
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Price deflator imports of goods and services

National accounts definition
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Table 29 (continued)

{Nationgl currency, annual percenlage change)

EUR 15 + USA
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Aggrcgates: PPS weighted: EUR 15 - including WI); EUR 15 +: including D.
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Table 30

Terms of trade; goods and services
National accounts definition

(1980 = 100}
B DK WD GR E F IRL 1 L NL
1960 106,0 112,1 945 109,8 81.5 122,2 114,7 1234 110,8 101,9
1961 1039 110,7 96,0 111,9 81,4 1224 113,3 125,3 106,0 102,1
1962 104,1 113,5 98.1 114,06 83.7 120,5 114,9 125,9 103,4 102.9
1963 102,2 114.5 96,7 119.6 87,2 122,5 1150 128,0 102,1 104,1
1964 103,2 116,9 97.5 117,1 87,6 126,8 118,9 128,9 102,2 104,2
1965 104.4 117,5 97,3 115,5 87.8 126,3 118.1 128,1 101,9 106,0
1966 1050 1191 98.0 116.1 95,5 1248 i20,0 126,0 101,3 106,0
1967 105,0 117.6 99,6 116,5 106,2 126,0 121.1 126,5 102,4 106,9
1968 104,5 1154 99,0 114,7 113,0 1269 119,3 126,0 103,7 109,4
1969 1060 119,7 101,1 1152 116,6 126,7 121,4 127.6 107,1 1082
1970 106,6 120,7 111,8 114,2 114,6 i24.4 113,2 130,6 113,6 107.3
1971 1053 117,8 1155 112,83 115,2 1254 115,2 130,1 105,1 106,2
1972 106,7 123,5 115,8 110,7 120,5 126,2 i21,5 1299 105,9 108,6
1973 107.5 118,5 114.5 114,5 119,5 128.,4 1277 117.3 11,8 108,2
1974 104.9 107,6 106,7 106.4 103,1 109,0 108,8 104,0 115,5 102,8
1975 103.8 1104 108.9 102,3 106,6 112,0 106,9 107.4 1037 103,6
1976 103,2 108,9 106,1 101,2 108.0 169.9 110,5 105,4 106,1 103,7
1977 103,7 107,8 106,2 105,2 105,7 106.9 108,5 106,1 99,3 104,1
1978 103,7 111,5 1099 103,7 113,8 110,6 110,5 107,4 100,2 104,4
1979 103,8 106,2 106.2 1009 116,1 109,0 106.5 1044 100,1 101,9
1980 100,0 100,0 100.0 100,0 100,0 100,0 100.0 100,0 100,0 100,0
1981 96,2 95,7 94.6 105,0 91,1 95.7 98.1 96,2 99,6 99,3
1982 96,0 96,1 95,3 102,2 91,9 95.8 1011 100,5 101,0 102,0
1983 95,9 97.5 96,2 103,7 88,4 97,0 104.8 104,7 99,1 101.7
1984 95,9 97,3 94,6 97.6 89,1 96,4 103,5 104,5 97,1 101,5
1985 96.6 97,6 94,7 97.0 93,0 99,0 104,1 104,9 97,9 101,7
1986 100.% 101,8 105,5 99,0 107,1 110,0 108.6 117.9 100,1 102,9
1987 101.8 102,3 109,6 105, 108.9 110,i 107.7 118.4 96,1 101,2
1988 102,0 100,8 109,7 107.1 11,0 110,2 106,9 118,2 97.3 102,2
1939 1024 100,8 107,1 103,2 113.4 108,4 107.4 116,3 99.4 101,9
1990 1019 101,5 1079 103,8 116,7 108,4 102,9 119,2 98.6 102,4
1991 102.0 99.6 106.9 104.5 119.4 109,1 100,0 122,6 97,0 102,1
1992 103,6 100,0 110,3 105,1 121.6 110,1 98,9 122,5 97.8 101,8
1993 106,2 99,4 182,7 106,6 119,3 11,5 100,6 120.4 100,0 101,8
1994 106,1 100,2 113,2 1076 16,7 111,8 100,7 118.4 99.9 1021
1995 107.4 101,0 114,5 109,2 116,0 12,1 100,2 115.8 100,5 103,2
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Table 30 (continued)

(1980 = 109)
AT P FI SE UK USA ]
1960 106,8 116,8 108,8 123,6 99,7 136,6 181,5
1961 108.3 114.4 110,2 123.6 100,9 138,7 178,0
1962 108.1 114.9 107.9 120,6 102.0 140,0 1791
1963 108.8 116,7 108,6 119,4 101.4 1371 180.,4
1964 109.8 118,6 112,7 116,9 01,3 135.1 180.5
1965 110,7 118,9 116,7 1171 102,2 1371 181,0
1966 1108 116,7 113,9 117.3 103,5 1370 176.6
1967 109.8 1240 110,7 117.3 104,8 139.1 177.1
1968 110.8 130,1 108,7 117.3 102,1 140,5 176,0
1969 108,3 126,9 110,2 117.9 101.8 1407 173.6
1970 107.6 122,3 111,8 119,0 103,5 140,1 174,9
1971 106.5 124,1 109.8 117.9 104.4 139,2 1853
1972 108.0 126,2 108.5 117,7 105,8 136,2 193,1
1973 1114 121,0 110,4 115,4 96,0 136,5 178.8
1974 105,2 117.3 107,2 1058 84,7 116,8 143,0
1975 106,0 104.1 1137 114.5 90.0 119,9 137,1
1976 104,9 100,3 115.7 113,6 89,0 1217 132,9
1977 103,2 103.9 113.4 107,7 90,3 118,0 133,1
1978 104.4 107.2 108.4 104.0 94.4 116,0 148,0
197¢ 103,1 104.8 1079 102,0 96,2 1117 1253
1980 100,0 100,0 100,0 1000 100,0 100,0 100,0
1981 96,3 94.4 97.5 97.6 100,6 102,1 100,5
1982 98.1 95,7 99.1 94,7 100,5 107.4 96,9
1983 99.4 95,8 99,0 93,8 100.6 112.4 97.5
1984 99.8 95,1 103,1 97.2 99.6 1147 100,0
1985 99.1 98.9 102,8 97.8 100,6 1155 99,7
1986 102,9 110,9 106,9 104.1 96,6 114,6 126.6
1987 103,9 109,2 1094 102,6 97,0 111,0 127.6
1988 104.4 1074 113.4 103,9 98,1 112,1 127.0
1989 103,5 109,7 114,1 104.5 99.6 1127 122,3
1990 104.2 110,1 13,5 102,8 100,6 1111 15,1
1691 103,7 111,0 111.1 104,6 101,9 113.6 119,1
1992 1046 112,7 110.6 103,83 103.4 114,1 1215
1993 104,7 112,5 108.,3 99,3 104.4 115.4 125,7
1994 105,2 1134 109.7 99,3 103,5 113,5 126,2
1995 105,9 114,8 113,5 99.8 103.6 1111 125.6

155



Table 31

Nominal compensation per employee; total economy

(National currency; annual percentage change)

B DK wD D GR E F IRL 1 L NL

1961 32 12,9 10,2 : 4.6 12,9 10,6 8.3 8,2 2,9 14
1962 7.2 11,1 9.1 : 6,6 15,2 11,6 8.5 13,5 48 6.8

1963 8,0 4,6 6,1 : 7.7 2L1 11,4 52 19,7 8,0 9.3

1964 9,7 10,7 8,2 : 13,3 13,7 9,2 13,7 12,3 13,3 16,5

1965 9.5 13.8 4.5 : 12,2 13,6 6.5 5.3 17 42 11,7

1966 8.6 10,2 ¥ : 12,6 18,1 6,0 8.5 7.9 50 11,1

1967 7.4 10,9 33 : 9.5 14,7 6,9 8.0 8.4 2.8 9.3
1968 6.3 10,0 6,7 : 9.8 8,8 11,3 10,6 7.4 5.9 8,6
1969 8.4 11,0 Q9.5 : 9.6 11.8 11,1 13,9 7.6 5,6 13,2
1970 9.2 11,0 16,0 : 8.8 9.4 10,3 16,8 15,7 15,1 12,4
1961-70 7.7 10,6 5,6 : 9.4 14,1 9.5 9.8 10,8 6,7 10,6
197] 12,3 116 1.4 8.0 13,6 11,3 14,8 13,4 7.8 13,8
1972 14,2 8,0 .6 12,6 17,7 10,1 15,8 10,6 9.7 i2,8
1973 13.6 13,1 11,8 17,2 18,3 12,4 18,8 17,7 11,4 15.4
1974 18.0 18,4 1.4 19,3 213 17.8 18.0 22,6 22,9 15,7
1975 16.5 13,9 7.0 20,3 22,5 18,7 289 20,8 12,4 13,3
1976 15,8 11,7 77 23,2 234 14,8 19,6 20,9 11,1 10,8
1977 9.0 9.7 6.6 220 26,8 12,2 14,9 20,8 9.9 8.5
1978 7.2 9.2 5.5 23,1 24,8 12,4 15,5 16,5 5,9 7.2
1979 5.8 9.4 5.8 22,1 19,0 12,8 18,9 19,9 6.7 6,0
1980 9.7 10,0 6.8 15,7 17.3 15.0 21,1 21.4 9,2 5.5
1971-80 12,1 115 83 18.3 20,4 13.7 18,6 18,4 10,6 10,8
1981 6.4 9.2 4,8 21,3 15,3 14,1 18,1 22,6 8.3 35
1982 7.8 11,9 &2 27.6 13,7 13,8 14,2 16,2 6,9 5.8
1983 6,4 8.2 36 21,5 13,8 9.9 12,8 16,0 6,9 32
1984 6,6 5.5 3.4 20,5 10,0 8.1 10,7 11,8 7.1 0,2
1985 4.6 4,7 29 23,2 9.6 6.4 8,9 10,1 4,5 1.4
1986 4.6 4.4 3,6 12,8 9.5 4,1 5,3 7.5 3,7 2,1
1987 2,0 7.9 3,2 11,5 6,7 3.6 54 8,2 49 1.4
1988 25 5,0 3.0 18.6 7.1 4,2 6,7 8.7 3,2 0,9
1989 3.1 3.8 2.9 23,1 6,4 4,3 6,9 8,7 6,7 0.7
1990 7,1 4,6 +7 17,5 9,0 50 5.1 10,7 6,9 32
1981-90 5.1 6.5 3,6 19.7 10,1 7.3 9.3 12,0 59 22
1991 8.1 4.3 59 : 13,8 8.4 4,3 4.5 8.5 4,0 4,5
1992 5.9 3.8 5.8 10.4 10,3 9.0 4.4 6,2 5.8 59 4,8
1993 4.1 1,9 3.3 4,6 9.4 6.8 2,2 6,0 3.6 5.1 33
1994 37 3.1 27 32 12,3 4.6 2,1 43 34 4.6 1.9
1995 2,8 38 3.7 4.2 10,6 4.7 3.1 33 4.8 4.2 2,3
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Table 31 (continued)

(National currency; annual percentage change)

AT F FI SE UK EUR I5 - EUR 15 + usa J
1961 10,6 5,8 7.9 8,1 6.8 8.8 3,2 13,2
1962 9.3 4,8 9.2 9.9 4,7 9.0 4,3 14.1
1963 7.9 8.1 10,8 9.4 50 9.6 4,0 13,2
1964 2.3 83 150 9.9 7.1 9.7 51 131
1965 9.1 11,0 9.6 8,6 6,8 8,0 3.7 11,9
1966 9.3 9,9 8.1 89 6,4 8,1 5.1 11,2
1967 9.3 13,7 9.7 9,2 6,2 7.0 4.3 12,1
1968 7.3 3,6 10,9 6.6 7.8 8,2 7.4 13.7
1969 83 10,0 7.4 6.9 6,8 9.2 7.4 15,8
1970 8,0 22,6 9.4 7.9 13,4 13,0 7.6 16,7
1961-70 89 9,7 9.3 8.5 7.1 9.1 5.2 13,5
1971 12,6 11,5 15,2 8.0 11,3 11,9 : 7.2 14,6
1972 11,0 15,8 14.6 8.5 13,1 11,5 : 7.4 14,2
1973 13,2 17,7 18,1 6.9 132 13,8 : 7.0 21,0
1974 13,9 35,1 24,0 12,9 18,8 17,5 : 8.1 25,7
1975 12,7 346 28,3 16,9 313 19,0 : 9,0 16,2
1976 9.2 24,5 16,5 17,9 14,8 14,9 : 8.2 11,1
1977 8.6 24,2 5.0 12,2 10,7 12,9 : 7.5 10,1
1978 8.6 18,8 6.1 10,9 13,4 12,1 : 7.8 7.5
1979 5.8 19,9 11,5 8.6 15,3 12,4 : 87 6,0
1980 6.6 25,7 13,1 10,9 18,7 14,3 : 10,0 6,5
1971-80 10,2 226 15,5 11.4 16,0 14,0 : 8.1 13,1
1981 8.0 21,0 14,1 9.2 14,0 12,4 : 9.5 6.4
1982 6.3 21,5 9.5 6.2 85 10,3 : N 3.8
1983 5.1 21,8 10,0 7.9 8,7 9.2 : 5.1 2.2
1984 4.9 21,2 10,5 8,2 59 12 : 4,3 39
1983 5.3 22,5 10,3 7.5 7.6 6.8 4.2 29
1986 3,5 21,6 7.4 8,7 8,1 6.1 : 4,0 3.2
1987 4,0 15,7 7.7 7.0 7.3 5.4 : 3.4 3.2
1988 3.2 15.4 9.1 7.5 7.9 57 : 53 3.6
1989 4,5 15,1 10,4 11,3 9,0 6,1 4,0 4,6
1990 5,1 18.5 9.4 11,3 9,0 7.4 5.0 3.3
1981-90 5.2 19.4 9.8 8.5 8.6 7.7 : 52 3.9
1991 6.4 14,4 5.7 6.8 8,6 7.0 : 4.6 4.6
1992 59 14,1 1.9 3.9 5.5 5.8 7.0 5.3 1.8
1993 4,6 9,3 0.9 37 4,9 19 43 35 0.7
1994 33 5,1 3.3 5,6 37 33 34 2,6 1.7
1995 4,0 52 3.5 4,0 LAY 39 4,0 3.0 1.6

Aggregates: PPS weighted, EUR 15 - including WD; EUR 15 +: including D.
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Table 32

Real compensation per employee, deflator GDP; total economy

{Annual percentage change}
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Table 32 (continued)

{Annual percentage change]
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Aggr-gates: PPS weighted; EUR 15 - including WD; EUR 15 +: including D.
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Table 33

Real compensaticn per employee, deflator private consumption; total economy

{Annual percentage changef
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Table 33 (continued)

{Annual percentage change)

AT P FI SE UK EUR 15 - EUR 15+ USA J
196 6.3 5,2 5,0 5,7 3.7 5.8 2,3 6,5
1962 4.7 2,3 5,0 57 0.9 5,0 2,7 7.0
1963 5.1 6.9 5,5 5.8 33 3,2 23 55
1964 5.4 7.5 6.6 6,1 3,3 5.6 34 87
1965 4.5 59 5.1 3.0 1.8 4,1 1,8 4,7
1966 6.9 4.2 43 22 24 4,0 2,1 6,3
1967 5,4 12,0 2.8 3,6 35 3.9 1.8 7.8
1968 4,7 - 07 L5 4,7 3.1 4,7 3,0 82
1969 4,8 4,8 52 34 1.2 4,7 3,0 11,2
1970 4.0 18,8 7.6 28 7.0 7.7 2,9 8.9
196:-70 5.2 6,6 4.8 43 30 3.1 23 1.5
197. 7.2 4,2 7.9 1.3 24 5.0 24 7.3
1972 V2 89 57 1.9 6.2 4.8 3,6 7.9
1973 6,2 81 3.3 - 07 4,5 4,3 1.3 9,2
197+ 35 9.3 37 24 1,5 23 ~19 39
1975 4.4 16,0 10,1 54 6.3 4.6 0.8 4,5
1976 2,5 5.4 28 6,2 -038 2,9 2,1 1,4
1977 2,8 -24 -24 1.3 -35 11 0.5 2,6
1978 4,3 -2t - 18 - 06 3.6 2,7 0.7 2,9
1979 1,3 -42 i1 0.6 1.4 1,7 -02 24
1980 0.2 34 1.9 -14 3.0 1.0 - 06 ~09
1971-80 3.6 4,5 3,6 1.6 2.4 3.0 0,9 4,1
1981 0,4 0,7 2.1 - 26 2,5 0.5 04 1,9
1982 0,2 1.0 0.4 - 37 -02 -03 1,8 L1
1983 1,6 -32 1.8 -30 3.7 0,7 0.6 0.2
1984 - 07 - 56 33 0.6 0% -1 0,3 1,4
1985 2,0 2,6 4,5 0,6 2.2 1,0 0.5 0,7
198¢ 3,5 6,8 4,2 38 4,0 2,2 1,4 2,8
1987 3,0 5.6 39 1,6 2,8 1,7 - 0.7 3,0
1988 1,7 35 4,3 1.6 2,7 18 1.2 3,7
1585 1,8 3,0 52 42 2,9 1,1 - 07 2,7
199C 1.9 6,0 32 1,5 33 25 0,0 2,6
1981-90 L5 2,0 3,3 04 25 1,1 : 0,5 2,0
1991 2,8 1,6 0.0 - 30 L1 1,3 : 0,6 2,1
1992 1,9 3.7 -22 1,7 0.8 1,4 23 2.3 -03
1993 1,1 1,3 -29 - 20 1,4 0,1 0.3 0.9 -04
1994 0,0 0,0 1,7 2,5 1.2 0,1 0.2 0.5 0.8
1995 L1 0.7 3,7 0.3 0,9 0,7 0.8 0,1 0.8

Aggregates: PPS weighted; EUR 15 - including WD; EUR 15 4 including D.
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Tzble 34

Adjusted wage share; total economy

{Percentape of GDP at factor cost}

B DK WD D GR E F IRL 1 L NL
1960 68,8 714 70,8 : 90,1 73,0 72,8 84,3 74,2 66,1 63,5
1961 68,0 72,4 72.1 : 84,2 72.4 73,6 83,8 72,6 68,9 65,8
1962 69,3 73,0 72,5 : 84,0 72,5 73,7 84,3 72,3 68,3 66,6
1963 70,0 73.4 72,5 : 80,2 74,8 74,2 83.5 74,3 68,7 68.1
1964 69,6 72,6 71.4 : 79,9 75,9 74,1 84,3 75,6 68,9 68.6
1965 69,8 754 71.5 : 78,1 76,2 73,3 834 74,3 69,4 69,3
1966 71,4 76,6 72,2 : 78,7 78,2 72,4 86,7 72,8 69,5 71.5
1967 71,8 77,4 71.5 : 790 79,7 714 84,7 72,8 70,3 71,1
1968 70,9 78,0 70,2 : 79,7 77,0 72,1 834 71,7 67,7 70,7
1969 70,3 77,1 70.5 : 71,0 76,3 71.8 83,1 69.% 62,7 71,1
1970 68,5 78,1 72.1 : 74,3 76,0 71.4 85.4 71,8 63,3 72,5
1961-70 70,0 754 71,6 : 79.5 75,9 72.8 84,3 72,8 67.8 69,5
1971 70,6 79.4 72.7 : 72,3 76,5 71,3 85,6 74,5 69,9 74,0
1972 71,1 76,0 72,8 : 71,2 77.1 71.0 81,9 74.4 70.4 73,4
1973 71,3 75,2 73.6 : 64,9 77.5 70,5 81.4 73,6 65,6 73,7
1974 73,1 78,0 75.2 : 65,5 76,5 72,3 86,7 72,8 67,1 74,7
1975 75,6 78,9 75.0 : 67,5 78,2 754 85,1 75,7 33,7 76,6
1976 76,9 77,6 73.6 : 68,4 79,1 75,7 84,5 74,3 80,0 74,0
1977 773 77,9 73,7 : 72,6 78,4 75.2 77,6 74,3 854 74,3
1978 77.4 77,9 73.0 : 74,6 77,7 75,0 75,7 734 82,8 74,3
1979 773 78.3 72.7 : 75,1 78,0 74,9 78.8 72,6 81,4 74,6
1980 78,3 79,3 74,5 : 72,0 77.1 76.4 83.5 72,2 83,2 74,5
1971-80 74,9 77.9 73,7 : 70,4 77,6 73,8 32,1 73.8 76,9 74,4
1981 78.9 78.3 74,8 : 75,3 77,7 76,6 82,3 73,7 84,1 72,3
1982 77.4 76,4 74.3 : 76,7 75,5 76,7 80,6 73,3 80,7 71,0
1983 76,7 75,2 72,3 : 79.6 75,5 76,0 81,0 74,1 79,7 69,6
1934 75,8 734 71,3 : 78,2 71,7 74,9 78,8 72,6 78,0 66,3
1985 74,5 72,9 70,7 : 79,1 70,8 73,8 76.4 72,2 78,4 65.4
1986 74,3 73,1 70,0 : 76,0 69.8 71,2 76,2 70,6 76,5 66,6
1937 73,6 75.5 70,4 : 75,3 69,6 70,4 75,6 70,7 81.1 68.2
1988 71,7 74,7 69,3 : 75,1 69,0 69.3 74,6 70,4 78,8 67,4
1989 69,7 72,8 68,5 : 77.1 67.9 68,1 72,8 70,3 71.5 65,2
1990 71,0 71.9 61,7 : 71.8 68,6 68,4 73,0 71.9 81.3 64,9
1981-90 74,4 74,4 70,9 : 77.0 71,6 72,5 771 72,0 79,6 67.7
1991 73,0 71,2 67.8 69.1 72,0 68,2 68,3 73,1 72,6 83,5 65.3
1992 73,4 71,2 68.4 69,9 70.6 68,9 68,1 74.0 72,3 85,5 66,3
1993 73,6 70,3 68.8 70,1 69,1 67,3 68,0 72,4 71,3 29,1 67,9
1994 73,0 68,8 67.1 68,3 70.6 66,0 67.0 71,8 68,5 90,2 66,4
1995 71,5 68,8 66.7 68.1 71,3 65,3 66,5 69,7 67,2 90,7 65.8
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Table 34 (continued)

{Percentage of GDP at factor cost)

AT B FI SE UK EUR 15 - EUR 15 + Usa I
1960 66,2 71,7 75.2 735 71.2 74,4 72,4 80.0
1961 ©6.8 M2 72,9 738 72.4 74,9 719 76.0
1962 68,4 71,0 74,2 76,1 72,8 75,0 71,2 77.1
1963 68.0 70,7 75.1 76,9 72,1 75,0 70,8 76,8
1964 68,2 70.8 76,1 75,7 71,7 74,7 70,5 74,5
1965 68.1 70,6 76,8 759 72.1 74.5 69,6 75,9
1964 67,9 71.0 71,7 77,1 73,0 74,7 69,4 73,9
1967 68,5 72,4 77.4 76,8 72,7 74,3 70,3 71,9
1968 68.2 67,4 74,3 78.5 72,3 73.4 71,0 70,0
1969 67.5 67.5 70,5 78.1 73,1 73,1 72,5 69.4
1970 65,3 76,5 70,3 76,6 74.7 73,9 73,8 69.6
1961-70 67.7 70,9 74,5 76,6 72,7 74,4 1.1 73,5
1971 66.8 779 736 788 73,0 74.6 72,7 73.0
1972 65.8 77.4 73.0 77.8 72,8 74,3 72,5 73,1
1973 67,4 74,3 72,2 75,2 72,7 74,0 72,3 74,4
1974 67,3 82,1 70,1 75.3 753 75,2 73,5 77.5
1975 70,2 98,7 76,8 76,2 71.9 77.2 72,1 81.1
1976 69,1 99.1 78.4 79,5 75,3 76,5 71,7 81,0
1977 69,7 92,2 771 82,6 72,4 76.1 7.3 31,3
1978 71,5 34,2 3.7 813 71,6 5.5 71,2 30,0
1979 704 81,6 71,8 79.1 72,4 75,2 71,4 79,5
1982 69,6 82,0 72,4 78,3 74,5 76,2 72,5 78,6
197 ' -80 68,3 85.0 73,9 78,4 738 75,5 72,1 78,0
198" 7i4 83.9 74,0 78,6 75,0 76,7 71,7 78,6
1982 72,8 82,7 73,0 758 73,3 75,7 73,0 78.5
1983 71,6 81.0 72,2 73,9 71.8 74,7 72,0 78,0
1981 72,9 78,7 72,0 72,6 72,7 73,6 71,0 76,6
1985 724 77,3 73.3 73.1 72,1 73,0 71,0 74,6
1986 73.0 75,1 73,5 73.5 73,0 72,2 71,2 74,2
1987 73,4 74,6 73,2 73,9 72,7 72,2 71,5 74,7
1984 mnas 74,4 72,3 73,5 72,8 71.4 7.6 74,0
198y 71,1 73,2 71,7 74,8 74,0 70,7 70,9 73,9
19%4 70,7 74.1 73,3 76,9 75,3 71,1 71,6 74,1
1981-90 72,1 1.5 72,9 4.7 73,3 73,1 71,6 75,7
1991 71,4 73,5 76,7 76,2 76,5 7.3 71,4 72,3 74,1
1992 72,5 73.8 74,6 74,4 76,0 71.4 71,6 72,4 74,6
1993 73,0 74,4 69,9 72,1 74,1 71,1 71,4 72,2 74,4
199 71.6 74,1 67.4 714 72.8 69,7 70,0 72,2 75,0
1995 70,7 72,4 66,2 70.8 72,6 69,3 69.6 71,7 75,2

Aggregates: EUR 15 — tncluding WD; EUR 15 +: including D,
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Table 35

Nominal unit labour costs; total economy!

{Nationcl currency; 1980 = 100)

B DK ‘WD GR E F IRL I L NL
1960 31,1 20,1 38,5 25,3 12,1 238 15,6 15,9 29,1 24.9
1961 309 21,6 41.1 23,9 12,2 25,0 .6,1 15,9 29,2 26,3
1962 32,0 23,0 43,0 24,9 13,0 26,2 17,0 16,8 30,3 27,6
1963 33,3 24,3 44.4 24,0 14,5 27,9 17,2 18,8 35 29,3
1964 34.6 25,1 45,1 248 15.6 28,9 18,9 204 336 323
1965 36,7 27.8 47,1 25,2 17,1 29,5 19,5 20,9 347 34,6
1966 388 30,0 49,2 26,5 18,9 30,0 20,9 21,0 36,2 377
1967 40,0 319 49,3 27.2 20,9 30,7 21,2 21,5 16,7 39,0
1968 40,8 34,0 49.9 27,7 21,6 327 21,7 21,6 17,2 40,1
1969 42,1 36,0 51,7 27,5 22,3 34,4 23,5 22,0 36,2 43,4
1970 431 39.4 57.8 21,7 23,6 36,5 26,4 24,2 41,8 46,7
1971 47,0 43,1 62.7 280 23,7 339 29,2 27.0 453 51,2
1972 50.8 45,1 66,2 29,1 28,1 41,2 31.8 28,9 7.8 554
1973 55,0 49,9 71.5 32,1 31.5 44,6 36,6 24 50,1 61,1
1974 63,3 59,4 78.5 39,8 36,4 51,4 42,0 384 60,8 68,1
1975 73,9 67,3 32.8 45,2 43.6 60,6 30.8 47,7 74,0 76,7
1976 80.6 71,8 84,2 52,9 51,5 67.3 59.4 55,0 80,0 80,9
1977 87.1 78,2 87.4 62.9 63,1 73,8 64,2 64.9 86,6 86,0
1978 91.1 85,0 90,2 72,9 76,2 80,6 70,8 73,3 87.6 90,6
1979 95,2 90,9 93,1 86,8 89,1 88,2 84,3 84,2 21,7 94,9
1980 100,0 100,0 100,0 100,0 100,0 100,0 1000 100,0 100,0 100,0
1981 1054 108,8 104,6 1275 112,5 112,2 113,3 121,9 109,3 102,6
1982 1104 118,7 108,8 160,7 124,7 124,9 126,5 142,1 1253 107.4
1983 115,7 125,6 109,1 196.6 138,2 136,1 140,3 164,3 1.9.3 107.2
1984 120,6 129,1 110,0 231,3 146,2 143,9 146,1 179,5 121,0 104.1
1985 125,7 132,9 111,8 279,0 154,1 149,8 151,0 1944 1246 104,5
1986 130,5 137.4 114,7 310,7 165,7 152,8 159.9 2047 126,6 106,0
1987 1311 149,1 117.5 3479 1749 155.3 160,8 2156 132,5 108,1
1988 130.0 153,8 117.6 401.5 184,1 156,2 164.6 2272 133.3 107,9
1989 131,6 157,8 118,5 476,8 193,6 158,3 1634 240,2 138,2 105,8
1990 138,5 161,1 120,9 573,5 210,6 163,9 164,9 262.8 149.4 107.4
1991 146,5 163.4 1249 617,7 2243 169,7 1674 284,1 157,0 [z
1992 151,6 167.6 1309 685.6 240,1 173.4 170,2 295,2 166,2 116.1
1993 1583 167,1 1354 761,7 2483 1779 174,7 301.4 174,8 119.4
1994 159,3 164,9 134,2 855,9 2523 177.1 1759 300,3 182,0 1187
1995 160,7 169.5 136,4 540,9 260,0 179,1 1744 305,53 188.8 119,1

164


sduquenoy

sduquenoy


Table 35 (continued)

[ National currency; 1980 = 100)

AT P FI SE UK EUR 15 - Usa J
1963 35,5 15,0 19,7 24,7 17.5 22,9 356 219
1561 37.5 15,2 20,1 25,5 18,3 238 356 28,6
1962 39,9 15,0 21,2 27.1 19,1 24.9 36.1 30,3
1963 41,1 154 2.9 28,2 19.4 26,1 36.4 319
1964 42.4 15,5 25,0 29,0 19,9 27.2 36,9 32,8
1965 44,7 16,0 26,3 30,6 20,9 284 374 35,2
1965 45,8 17,0 27.8 33,0 22,0 29,5 38,7 36,1
1967 47,8 17,8 26,3 34,5 22,5 30,3 40,3 37,1
1968 48,5 16,8 314 359 23,2 31,2 42,6 38,0
1969 49,4 17,7 31,2 37.0 24,3 324 45.6 394
1970 50,0 20,7 32,4 38,2 26,8 33,1 48,9 42,0
1971 54.1 22,2 36,4 41,2 28,9 38.1 50,8 46,5
1972 56,9 23,8 39.1 43,8 31,6 40,8 53,3 49,3
1973 62,5 251 44,1 45,2 341 44,4 56,7 36,7
1974 69,1 333 53,4 504 41,3 51,4 62,7 71.4
1973 17.8 46,2 66,8 58,6 54,4 61,0 67.6 80,5
1975 81,4 53,7 714 68.5 60,3 67.0 1.7 86,5
1977 85,7 63,3 82,5 78,2 65,2 73,9 76,3 92,0
1978 93,8 72,0 85,0 85,6 71,9 80,6 824 95,2
1979 95,9 83.5 80,5 90,6 81,9 88,3 90,3 96,7
1980 1000 100,0 100,0 100,0 100,0 100,0 100,0 100,0
198. 109,1 120,3 113,3 109.4 111,0 111,2 108,1 103,5
1982 118,3 1404 1216 114,7 116,2 1209 1171 105,1
1983 1207 169,4 130,7 121,9 120,5 129,2 120,0 106,1
1984 127,9 206,1 140.8 127,8 127,9 1357 123,0 106,1
1985 131,4 245,5 150,5 136,2 134.5 142,2 1272 104.6
1985 139,1 278.8 157.3 145.6 139,1 147.7 130,9 106,1
1987 143,0 307.3 163,5 152,2 145,1 153,0 135,7 106,0
1984 142,3 3352 171,1 162,3 154.0 157.6 141.4 105,2
1989 144,6 368,8 180,1 179.1 168,6 164,0 145,9 107,1
1980 1488 422,7 195,8 198.5 185,1 174,1 153,2 109.9
199 156,9 487.4 2111 2112 198.8 183,6 15%9,6 112,5
1992 166,1 5550 2074 212.8 206.4 191,2 163,9 114,5
1993 173,1 601.4 199,1 213,7 208,8 196,2 167,4 115.4
169.. 174,3 6248 196,4 218,9 209.3 196,5 170,1 116,8
1995 177.4 641,2 202,6 2258 213,6 2000 1732 117,8

Aggregates: PPS weighted: EUR [5 - including WD,
' Compensation of employees adjusted for the share of self-employed in occupied population per unit of GDP at constant prices.

165



Table 36

Real unit labour costs; total economy!

(1980 = 100}
B DK WD GR E F 'RL I L NL
1960 86,7 94,3 92,7 1246 92,4 93.4 96,8 98,5 81,3 86,5
1961 84,8 97,3 94.5 116,1 91,8 94,7 97,1 96,1 84,5 89,3
1962 86.4 97.4 95,1 1153 92,3 94,9 98,0 96,0 84,3 90,4
1963 874 96,9 95,4 109,7 95.2 95,2 96,3 98,9 85,1 92,3
1964 86.8 95,7 94,0 109.3 96,3 94,7 96,7 100,9 5.9 92,9
1965 87,5 98.8 94.8 107,0 96,5 94,1 95,4 99,2 £6,1 93,7
1966 88,9 99,7 95.6 107.3 98,6 92,9 98,0 97.3 6,5 96,4
1967 83,8 100,0 94,3 107.4 100,7 92,1 96,4 96,8 £7.3 95.7
1968 88,1 99,6 93.4 1074 97,9 94,0 94,7 95,9 64,2 94.6
1969 87.5 98,4 92,3 103,2 96,4 93,0 93,7 93,9 7.9 96,1
1970 85,6 99,5 96.4 100,0 96.1 93,2 96,0 96,4 78,1 97.3
1971 88,3 101,1 97,1 98,0 97,2 93,5 95,9 100,5 85,3 98.8
1972 90,0 96,9 97.3 97.0 97.8 9.7 92,3 101,1 85.3 97.7
1973 90,8 96,8 98,7 89.5 98.0 92,3 92,1 100.3 N 98.9
1974 92,9 102,0 101,3 91,8 97,7 95,2 99.6 99,2 82,5 101,0
1975 96,7 102,7 101,1 92,8 100,3 99,4 100,3 105,83 1014 103,3
1976 98,1 100,5 99.2 94,2 101.7 99,3 96,9 103.0 @917 99,9
1977 98,6 100,0 99.3 99,2 100.9 99.6 92,5 1024 104,5 99,5
1978 98,7 98,9 98,3 101,8 101,1 98.8 92.4 101,5 100,5 99.5
1979 98.8 98.4 97.8 102, 101,1 98,2 96,7 101.1 99.0 100.3
1980 100,0 100,0 100,06 100,0 100,0 100,0 120,0 100,0 100,0 100,0
1981 100,6 98,8 100,4 106,5 99.9 100,7 96,5 102.4 161.9 97.3
1982 98,5 97,5 120,0 107,3 97.3 100,4 93,5 101,38 97,0 96,0
1983 97,8 95,9 97.2 110,1 96.4 99,7 93,7 102.3 94,0 94,1
1984 96,8 93,3 95,9 107.8 91,4 98,1 91,7 100,2 M4 89.7
1985 95,2 92,1 95,5 110,5 89,4 96,5 90.1 99.6 M4 83.4
1986 95,2 91,0 95,0 104,7 86,6 93,6 89.6 97.3 89.4 89.5
1987 93.4 94,3 95,5 102,6 86,3 92,4 88,2 96,7 94,5 91.8
1988 91,0 94.1 94,2 102,4 86,0 90,4 87,6 95,5 914 90,6
1989 88,0 92,6 92,6 106,2 84,5 88,9 83,3 95,1 39,4 82,7
1990 89,7 92,1 91,6 105,6 85,6 893 85,6 96,7 93.6 87.0
1991 92,5 91,4 91,1 96,0 85,2 89,5 85,9 97.1 95,8 87,7
1992 92,6 91,9 91,5 93,3 85,4 89,6 86,2 96.6 97,1 89,3
1993 92,6 90,7 91,7 91.3 84,6 89,6 854 94,5 100,6 90,3
1994 91,2 87.8 89,1 92.5 82,6 87,9 83.6 90.9 101,8 87.9
1995 89,4 87.6 88,6 92,7 81,6 87.1 81,1 88,7 102,6 86.4
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Table 36 (continued)

(1980 = 100)
AT P FI SE UK EUR 15 - USA I
196 95,6 89,1 103,6 94,5 7.8 97.9 98.6 99,6
196 96,1 88,2 100,5 94,8 99,7 98,5 97,9 94,7
1962 98.4 87.3 102,1 96,6 99.9 98,6 97.0 96,5
1963 97.9 87.3 104.6 97,6 99,0 98,8 96,4 96,3
1964 97.6 87.0 106.6 96,1 98,1 98,3 96,0 93,8
1965 97.4 86.6 106.8 95,9 98,2 98,1 94,9 95,8
1965 96,8 86,9 107,9 96,9 98.8 98.1 95,2 93,6
1967 97.9 87.9 106,0 96,5 98,2 97.3 96,3 91,2
1968 96,6 81,8 101,2 98,1 97.1 96.9 97.0 89,1
1969 95.7 81,5 96,7 917 96,8 95,9 98,9 28,5
1970 92,4 91,9 96,7 95,9 99,2 97.5 100,3 88,5
197: 94,3 94,0 100,8 96,5 98,0 98.6 98,7 92.9
1972 92.2 93,5 1000 96,0 98,9 98,5 98,7 93,1
1973 93,7 90,0 98,9 92,5 99,7 98.4 98,6 94,6
197 94,6 106,5 97.6 94,3 105,1 100,6 100,1 99,2
1975 100,0 120,2 107.9 95,7 1089 104,2 98,3 104,1
1976 99,0 119.9 110,1 100,1 104,7 102.6 98.1 103,8
1977 99,2 111,9 106,8 103,3 99.5 101,3 97.8 103.8
1974 102,8 104,0 1014 103,2 98,4 100,2 98,1 102,3
1979 1009 101,0 99,3 101,2 97.9 99,4 98,8 101,1
1980 100,06 100,0 100,0 1000 100,0 100,0 100,0 100,0
1981 102,4 102,3 102,0 99,8 99,6 100,3 98.6 99,9
1982 104,6 98,9 100,5 96.8 97.0 98.8 100,6 99,7
1987 102,7 95,8 99.5 93,4 95,4 97.3 99.2 99.3
198< 103,38 934 98,5 91,0 97.0 95.6 97.8 97,0
198= 103,5 91.5 99.9 90,9 96,3 94,6 97.7 94,2
198¢ 105.0 86,2 99.8 91,0 96,5 93,1 98,1 93,9
1987 105,5 85,6 99,2 90.8 96,0 92,6 98,7 93,8
1988 103,2 84,2 96,9 91,0 96,0 914 99,0 92,7
1985 102,0 83,1 96,2 92,9 98,1 90,6 97,9 92,7
199C 101,6 84,3 98.8 94,6 101,2 91,3 98,7 93.0
1991 103,1 84,2 103,9 93,5 102,1 91.2 99,2 93.4
1992 104,7 84,5 1014 932 101.6 91,2 993 93,5
1993 105,3 85,3 95,1 91,2 99.4 90,4 99,3 93.4
1994 102,9 83,9 91,5 90,8 97,7 38,1 99,1 94,2
1995 101.8 82,0 50,8 90,3 96,9 87,1 98,5 94.3

Aggrogates: PPS weighted; EUR 15 - including WD.

| Nornal unit labour costs deflated by the GDP price deflator.
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Table 37

Nominal unit labour costs; total economy’!
Performance relative to 19 industrial countries; double export weights

(USD: 1980 = 100)
B DK WD GR E F IRL I NL
1960 94,6 78,0 81.2 174.9 67.1 102,8 95,8 108,5 66,0
1961 89,2 80,3 87.5 1585 65,3 103,7 94,8 104,0 69.5
1952 88,7 82,3 83,1 158,1 67,0 104,5 96,8 105,6 70,4
1963 88,3 838 87,3 147,1 72,2 107,2 95,6 113,% 72,5
1954 88,6 837 85,3 1472 75,2 107,2 1019 1154 76.8
1965 90,4 89,0 85,0 1440 79.2 1048 100,5 117,5 79,0
1966 91.6 91,9 35,1 1457 84,2 101,7 102,9 113,0 824
1967 92,1 94,4 82,8 1457 89,2 101,1 100,7 112,6 83,7
1968 91,6 94,0 824 146.5 79,3 106,4 93,7 111,8 85,0
1969 90,4 94,7 83,6 139,7 78.3 102,3 96,3 108,5 88,3
1970 85,5 95.7 95.2 128,1 76,3 92,2 99,5 1094 86,4
1571 86,3 96.0 98,6 17,1 76,5 88,6 1024 112, 88,6
1972 90,2 94,8 100,0 107,0 80,0 90,1 101,8 1122 91.3
1973 90,9 102,7 109,3 99.8 83,8 92,2 100.8 104,2 95,8
1974 93.4 107,3 109.6 108.6 86,8 86,7 96.8 97,8 98.4
1975 97.2 108.7 1010 97,8 88.7 98,4 92,6 103,2 99,8
1976 101.0 109.1 99,1 100,8 89,1 97.6 89,6 92.0 100,5
1977 107,2 109,2 102,1 108,1 88,5 94,3 86,5 93,3 104.5
1978 107.8 110,7 103,2 106,3 90,1 95,0 89.0 92,6 105,6
1979 106.1 109,5 103,0 111,0 106,6 97,1 97,3 96,0 104,7
1980 100,0 100,0 100,0 100,0 160,0 160.0 100,0 100,0 100.G
1981 91,2 92,2 89.6 105,1 92,9 93.6 94,7 93,7 90.1
1982 80,6 89.8 50,1 113,4 89,7 88.9 97.8 100,0 92,4
1983 78,8 90,7 89,1 108,4 78,5 86.2 99,9 107,2 90,1
1984 N 26,8 84.8 1054 78,1 83.8 96,1 107.0 83,0
1985 79.1 87,2 832 1034 71.5 85.1 96,8 106,4 80.6
1986 84,0 92,4 91,2 87,8 79.5 87.5 102,9 112,6 85,1
1987 85,2 101,0 96.7 86,0 81,4 86.9 98,1 116,5 88,5
1988 81,6 99,3 93.3 90,0 86,2 83,1 96,1 1159 86,1
1939 79,7 95,7 89.5 96,0 914 80.4 90,6 119,6 81,0
199G 84,3 99,7 91.4 101,3 99.4 83.7 91,6 1297 81,3
1991 85,1 94,7 88,8 92,1 100,6 80,7 37.4 1316 79,8
1992 87.0 96,8 93,2 91.1 102,1 823 88,3 128,5 82,3
1993 89,5 96,7 97.0 89.4 89,6 84,0 83.5 1054 85,1
1994 91,6 95,2 95,8 93,4 84,8 83,9 84,1 103,9 84.8
1995 95,3 101,1 101,7 97.8 85.3 85,7 82,1 89,7 87,7
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Table 37 (continued)

{USD; 1980 = 100)

AT P F1 SE UK EUR 15 2 usa J
196C 89.8 123,0 110,5 98.8 98,4 74,9 167.3 68,1
196. 50,9 119.9 107,9 97.7 99.8 78,3 162,3 67,9
1962 92,9 1143 109,1 99,3 100,8 80,5 159,6 70,3
1963 91,3 112,6 113,4 98.8 98,0 82,1 155,0 72,3
1964 90,7 109,7 120,0 98,9 96,% 83,1 151,9 72,2
1965 91,8 108.,9 120.8 99,8 98,2 83,9 147,0 75,4
1966 90,4 1106 122,2 102.7 99,1 84,5 146,4 74,2
1967 92,1 112,5 118,3 104,6 96,4 82,5 147,0 73,9
1968 92,7 106,7 103.4 109,0 84,7 77,9 154.8 74,2
1969 90,6 108,6 98,3 107.6 84,9 76,6 158,9 73.4
197C 832 i16,8 94,4 11,6 36,6 78,6 156,6 72.3
197 84,1 1158 96,1 100,5 87.1 80,5 146,8 76.8
1972 83,7 114,9 91,7 101.5 86,1 82,5 1351 85,3
1973 90,5 113,5 95,2 95,6 76,2 84,4 120,3 95,8
1974 92,5 129,1 102,8 91,9 77.8 82,7 1156 99,1
1975 94.9 150,2 1114 96,7 83,5 90,0 107,3 96,3
1976 95,8 146,7 121,2 106,8 73.3 82,5 110,5 131,0
1977 99.6 125,5 113,0 108.7 70,1 83.6 108,2 110,7
1978 104,6 105,6 97,0 101,0 72,5 844 99,9 129,9
1979 102,7 96,1 96,8 99,8 81.6 933 99.4 112,2
198C 100,0 100,0 100,0 100,0 100,0 100,0 100,0 100,0
198 96,7 106,0 104,6 97,9 102,4 84,4 112,1 107,6
1932 101,2 100,2 105,3 85,7 95,1 779 127,1 95,7
1983 101,6 91,1 102,0 77,2 87.8 71,9 1329 103.4
1984 102.9 88,4 107.4 79.3 86,2 66,7 143,1 105,9
1985 102,9 90,0 111,3 81,2 87,6 67,1 150,2 103.5
1986 112,3 91,0 110,6 82,7 81,2 74,2 121,4 129,2
1987 117,0 90,3 112,8 82,7 81,3 80,2 107.8 134,9
1988 1131 91.1 116,0 85,8 89,4 78,1 103,2 142,7
1989 110,7 93,9 121,6 92,2 92,2 76,1 108,0 134,2
1990 113,1 101,0 128,7 96,4 96,1 87,0 101,5 117,4
1991 112,9 111,7 126,8 97,6 99,3 84,3 100.6 1248
1992 118,3 127,4 105,3 96,7 96,3 87.5 98,1 129,4
1993 123,4 124,8 84,5 77,2 86,6 76,9 103,2 154,5
1994 124,4 123,5 86,4 78,1 86,7 74,1 102,7 167.6
1995 130,1 127,8 99,2 76,6 83,5 76,3 94,9 186,9

Aggregates: PPS weighted; EUR 15 -: including WD.
! Corapensation of employees adjusted for the share of self-employed in occupied population per unit of GDP at constant prices.

2 EUR 15 relative to six industrial non-member countries.
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Table 38

Exports of goods and services at current prices
National accounts definition

{Percentage of GDP ar market prices)

B DK wD D GR E F IRL 1 L NL
1960 38,4 32,2 19,0 : 6.9 8,9 14,5 30,9 13,0 86,7 45,7
1661 39.6 29,9 18,0 : 7.1 8.6 14,0 336 13.3 86,9 435
1962 41,2 28,3 17.4 : 7.4 8.8 12,9 31,3 13,2 79.9 42,9
1963 424 30,3 17.8 : 7.6 8.2 12,7 325 12,7 77,7 43,0
1964 43,2 29,7 18,1 : 7.0 9.4 12,7 324 13,3 78.8 41,7
1965 42,6 29,2 18,0 : 6.8 8.7 13,3 337 14,9 80,7 41,1
1966 44,3 28.4 19,2 : 3.6 9.5 13.4 36,1 15,3 71.2 39,9
1967 434 27,2 204 : 8.1 9,1 13,2 36,7 15,0 78,5 38,8
1968 45,5 27.5 214 : 7.3 11,3 13,3 376 15,8 80,5 39,3
1969 49,5 27.4 21.7 : 7.4 12,1 14,1 36,2 16,5 84,3 40,7
1970 51,9 27,9 212 : 7.6 13,2 15.8 35,8 16,4 88,9 42,9
1961-7¢ 44.4 28,6 19.3 : 7.5 9,9 13,5 346 14,6 81.3 414
1971 50,6 27.6 20.8 : 1.9 14,2 16.4 350 16,9 88.1 43,5
1972 51,1 27,1 20.6 : 89 14,6 16,7 335 17,7 82,9 43,1
1973 55,6 28,5 218 : 10,8 14,5 17,6 36,8 17.4 89,3 454
1974 61,3 31.8 26,4 : 12,2 14,4 20,7 41,3 20,2 102,6 51,7
1975 53,7 30,1 24,7 : 12.8 13,5 19,1 41,4 20,5 92,5 47.8
1976 571 28.8 25.9 : 13.4 13,7 19.6 44 8 22,1 88,1 48,8
1977 56,6 28.8 25,5 : 12.8 14,5 20,5 479 23,2 86,9 45,6
1978 55,1 278 24.8 : 13,4 15,2 20.4 48,4 23,4 83,8 43,0
1979 60,5 29,2 25,1 : 13.3 15,0 21.2 48,2 24,3 90,9 47,0
1980 62,9 327 264 : 15,9 15,7 21.5 48,0 21,9 88.5 50,3
1971-80 56,4 29,2 24,2 : 12.2 14,5 19,4 42,5 20,8 89,4 46,6
1981 68,1 36,5 287 : 15,7 17.8 22.6 47,0 23,3 86,6 55,6
1982 71.8 36,4 299 : 14,0 18.4 21,8 46,6 23,0 89,0 552
1983 74,6 36,4 28.7 : 15,1 20,7 22,5 50,8 22,1 90,2 55,3
1984 79.0 36,7 30.6 : 16,5 23,0 24,1 57,7 22.8 101,1 59,5
1985 76,8 36,7 32,5 : 16.1 22,7 23,9 38,5 22.8 108,6 60,8
1986 70,5 32,0 30,2 : 17.0 19.9 21,2 532 20,2 100,7 50,7
1987 69,2 314 29.0 : 18,6 19.4 20,6 56.3 19.5 98.4 49.8
1988 72,4 32,6 29.6 : 18.1 18,9 21,3 60,2 19,2 99,6 52,5
1989 76,7 34,5 31.5 : 17.8 18,1 229 63.5 204 101.1 35,2
1990 73.8 35,5 32,1 : 16,6 17,1 22,6 59.5 20,8 96,9 54,2
1981-90 73,3 34,9 30.3 : 16,5 19,6 223 55,3 214 97.2 34,9
1991 719 37,0 33.1 25,0 17,2 17,1 227 59.9 19,6 943 54,1
1992 70,1 36,5 332 234 17,7 17,6 22,7 62.4 20,0 89,1 52,2
1993 68,8 34,3 KR 21,6 17,0 i9.3 22,0 67,7 23,3 85,3 50,6
1994 70,8 34,9 131 22,0 17,6 22,3 22.8 70,3 25,4 86,4 51,7
1995 1.4 351 338 22,2 18.0 24.1 23,2 71.0 28,0 86,3 51,8
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Table 38 (continued)

{Percentage of GDP at market prices)

AT P Fi SE UK EUR 15 - EUR 15+ LSA J
1960 24,3 15.4 22,5 22,7 20,9 19,7 52 10,7
1961 23,9 14.4 21,3 22,0 20,6 19.1 3l 9.3
1962 24,8 16,5 21,2 21,6 20.1 18.6 5.0 9.4
1963 25,1 16,8 20,3 21,6 20,0 18.5 5.1 9.0
1964 24,8 22,5 20,2 22,0 19.4 18,6 53 9,5
1965 25.1 236 20.2 215 19,2 18.8 5.2 10,5
1966 25,0 23.8 16.9 21,1 19.4 19.2 53 10,6
1967 25.0 24,0 19,7 20,8 19.1 19,2 5.3 9.6
1968 25,7 22,0 22,7 212 214 20,2 5.3 10,1
1969 28,4 215 242 22,5 22,3 21,1 53 10,5
1970 311 215 257 23,8 23.1 21,9 5.8 10,8
196170 259 20,7 21.5 21,8 20,5 19,5 53 9.9
1971 30,7 22,1 24,3 241 23,2 22,0 5.7 11,7
1972 30,5 24,0 23.5 239 21,7 22,0 5.8 10.6
1973 30,5 23,5 254 271 23,7 23,3 6.9 10.0
1974 33,0 23,6 275 318 280 27.1 8.6 13.6
1975 31,9 18.0 24,0 27,8 25,9 25,1 8.6 12,8
1976 32,6 15,3 25,3 27.3 28.5 26.3 83 13.6
1977 32,3 16.2 283 27,1 30,1 26,8 8.0 13.1
1978 333 17,7 30,2 27.9 28,5 26.3 8.3 11.1
1979 35,7 23.8 3.7 30.1 28.0 27.1 9.1 11.6
1980 36,8 24.1 33.2 29.5 27,3 274 10,2 13,7
1971 -80 327 20,8 27,6 217 26,5 25.3 8.0 i2.2
1981 383 22.8 33.4 299 26,7 28.8 9.9 14,7
1982 38,0 23,2 311 322 26,3 28.8 8.9 14.6
1983 37.4 27.6 30.5 35.6 26,5 29.0 8.0 13,9
1934 39,0 32,8 30,9 36.3 28,4 30.8 79 15.0
1985 40,7 328 29.6 353 28.8 31,2 7.4 14,5
1986 36.8 29,2 26.9 32.8 25,6 28,0 7.4 1.4
1987 35.6 30,4 25,9 32,5 253 273 7.9 10,4
1988 37.5 30.8 25.0 323 23,0 27.3 9.0 10,1
1989 39.7 32,9 24,0 32,0 238 28,5 9.6 10,7
1990 40,2 32,7 23,1 29.9 24.4 285 16,0 10.8
1981 90 383 29.5 28.0 329 25.9 28.8 8.6 12.6
1991 40,0 28,3 22,3 279 23,5 282 26,3 10.5 10,4
1992 39.3 25,6 26,9 279 23,7 28,5 26,0 10,6 10,2
1993 37.9 24,1 33,2 32,8 25.3 29.3 26,5 10.3 9.4
1994 38,0 26.1 355 36,7 26.2 30,8 27.8 10.6 9.4
1995 379 21,5 36,3 40,2 274 32,1 288 HL3 9.3

Aggr zates: EUR 15 -1 including WD; EUR 15 +: including D.
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NL

tLnnual percentage change)

IRL

DK

Exports of goods and services at 1990 prices

National accounts definition
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(Annual percentage changet

EUR 15 + USA

EUR 15 -

UK

Table 39 (continued)
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Table 40

Intra-Community exports of goods at current prices
Foreign trade statistics

{ Percentage of GDIP at market prices)

B/L DK WD D GR E F IRL ; NL
1960 19.6 14,1 6,4 : 2,1 3,7 43 18,9 3.7 20,7
1961 20,1 12,7 6,6 1.9 3.2 47 20,9 4,0 20,5
1962 229 14,8 8.4 2,6 29 5,0 18,0 4.8 22,9
1963 25,0 15,9 9.1 24 25 3.1 19,0 4,5 23.6
1964 26.1 15,7 9.2 24 29 3.2 19,8 5.2 238
1965 27.3 15,1 9.2 2.3 23 5,6 18,8 6,0 23,6
1966 27.3 14,4 9.7 : 24 2.4 5,7 18,5 6,2 22,5
19467 26,2 13,3 10,2 : 2.8 2.3 53 20,0 5.9 22,0
1968 28.6 13,4 10,7 : 2.9 2,5 5.6 20,3 6,3 23,1
1969 33.2 13,3 1.4 : 2.9 2,7 6,3 9.1 6.7 249
1070 34,5 i34 i : 3.0 3.3 7.5 19.8 6.8 26,5
1971 32,5 12,9 10,7 : 29 36 7.8 20,9 73 273
1972 346 12.8 i0.8 : 33 36 8.3 17 7.9 277
1973 371 14,1 1,7 : 4.5 3.9 8.8 24,6 7.9 294
1974 377 15.4 13.4 : 3,0 4.2 10,0 284 8.8 32,6
1975 341 14,9 12,1 : 4,9 a7 8.5 30,0 8,7 30,2
1676 372 14,2 13,4 : 5,0 42 9.0 30,3 9.8 32,0
1977 354 13,3 13,1 : 4.4 4.4 9,3 33,9 10,1 29,1
1978 344 13.2 12,7 : 4,8 4,6 9.2 34,1 10,4 27.3
1979 384 14,5 13,7 : 4.3 4,9 10.0 347 11.1 310
1980 39.7 16,5 14,3 : 53 53 9.7 33.3 9.6 32,9
1981 40,3 16.8 14,9 : 4.3 5.2 9.4 30,2 9.0 36.0
1982 43,8 16,8 15,8 : 4,6 5.7 9.2 30,6 9.5 364
1983 45,6 17.0 15,3 : 5.7 6.4 9.6 kXN | 9.1 37.1
1984 46,6 16,3 16,3 : 6.8 7.7 10,3 37,9 9.1 39.6
1985 46.5 16,4 17.2 : 6.4 7.9 10.4 381 9,6 40,8
1986 44.6 14,8 16.4 : 7.9 7.3 9.8 36,2 9.3 35.2
1987 44,0 14,8 16,5 : 8,2 1,7 10.2 39.1 9,3 335
1988 43,7 15,6 17,3 : 54 7.9 10.8 41.8 94 329
1989 48.4 16,7 18,6 : 7.5 8.0 1.4 44,4 9.8 35,0
1690 459 17.4 16,9 : 6.6 8.0 11.4 413 9,6 34,8
1991 44.8 17,8 : 147 6.7 8.3 11,5 41.3 9.3 345
1992 41.5 18,0 : 13.8 7,1 8.2 11.3 42,7 9,0 323
1993 41,2 16,1 : 11,7 5.8 8.8 16,2 435 10.3 3.6
1994 42.6 16,2 : 11,9 5.8 10,7 10.9 45,1 11.2 323
1995 43.0 16,5 : 12,0 59 1.8 .4 46,0 12,2 323
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Table 40 (continued)

{Percentage of GDP at market prices)

AT P F1 SE UK EUR 14 + EUR 15 - EUR 15+
1960 4,5 3.3
196! 42 : 3.6 :
1962 : 5,1 : 10,9 45 :
1963 10,1 53 10,7 10,9 4.8 7.8
1964 9,9 6,4 11,3 1.5 4,7 81
1965 9,9 6,7 10,7 11,3 4.7 82
1966 9.4 6,5 10,7 11,0 4.7 8.3
1967 9,1 6.8 10,1 10,3 4,5 8.1
1968 9.4 6.6 12,0 10,7 5.1 8.8
1969 16,7 7.1 12,8 11,4 5.6 9.6
197G 11,1 7.1 13,5 12,2 6.1 10,1
1973 10,6 7.2 12.8 12,4 6,2 10,2
1972 10,6 7,9 13,5 12,4 6.0 10,5
1973 10,9 8.6 12,8 14,4 7.0 11,5
1974 1.3 9.0 14,4 16,3 8.5 12,9
1975 10,3 7.3 11,0 13.4 7.8 11,6
1976 11,4 6,6 12,1 13,5 9.2 12,8
1977 11,4 6.8 13,1 12,8 10,2 12.8
1978 12,1 7.7 13,6 13,3 10,0 12,6
1979 13.3 9.8 15,6 14,8 10,8 13,5
198C 13,5 10,6 15,8 14,4 10,6 13.5
198: 13,6 9,5 13,9 13,9 9.7 13,3
1982 13,6 10,7 12,5 14.8 9.8 13.6
1933 13,4 134 12,8 16,9 10,3 13,9
1984 14,2 16,2 13,6 17,0 11,5 14,7
1985 15,3 16,7 12,6 16,6 11,9 15.1
1986 15,1 16,1 12,4 15,9 10,0 14,1
1987 15,3 17,2 131 16,0 10,2 14,2
1984 16,3 17,9 12,1 16,4 9.5 14,3
1985 17,1 19.4 11,9 16,6 10,0 15,1
199C 17.9 19,7 11,9 15.5 10,9 14,7
199 16,9 17,0 122 14,2 11,1 14,1 14,1
1992 16,2 15,6 14,4 14,0 10,9 13,7 13,7
1993 14,5 14,4 16,0 15,8 9.8 13,0 13,1
1994 14,8 15.8 17,1 : 10,4 13,7 :
1995 14,3 16,8 17,7 11,1 14,4

Aggregates: EUR 15 - including WD; EUR 15 +: including D.

' EUR 15+ excluding Sweden.
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Table 41

Extra-Community exports of goods at current prices
Foreign trade statistics

(Percentage of GDP at market prices}

B/L DK WD D GR E F IRL 1 NL
1960 12,7 10,6 9.5 : 2,7 2.6 6,9 4,5 5,5 13,1
1961 11,6 10,2 89 : 238 22 6,2 4,8 5.5 12,5
1962 9,8 7.1 6.3 : 2,4 1,9 4,9 4,2 4,6 9.4
1963 9.0 1.7 6,2 2,8 1,7 4,7 4.4 4.4 8.6
1964 9.0 7.3 6,2 2.5 1.8 4,5 35 44 8.2
1965 9,5 7,2 6,4 2,3 1,8 4,5 32 4,7 8.0
1966 9.5 7.1 6,8 2,7 23 4.4 4.0 4.9 8,1
1967 9.2 7.1 7.4 2,9 2,3 43 4,2 5.0 82
1968 9.8 7.2 8.0 2.1 2,8 4.4 4.9 54 8,0
1969 9.4 7.3 7.8 2.3 29 43 3,0 5,6 7.9
1970 9,6 7.4 7.5 2.3 3.0 4,9 5,0 3.5 8.1
1971 9,3 7.4 7,4 2,1 3,2 4,9 6.4 5.5 7.7
1972 9,3 7.1 7.1 2,5 3.4 4,9 5.7 5,6 7.8
1973 10,3 7,2 7.8 3.0 33 52 6.5 5.5 7.9
1974 12,2 33 9,5 3,9 3.6 6.4 8,0 7.5 9.9
1975 10,7 8,1 9.4 4,2 35 6.6 6.5 7.7 9.3
1976 10,1 7.4 9.5 44 3.8 6,6 8,0 7.8 9.4
1977 11,0 8.0 9.8 4.4 4,1 7,0 8.9 85 8.1
1978 11,0 7.4 9.5 4,1 4.3 6.5 8.2 84 8.6
1979 11,2 7.3 9.0 4.1 4,4 6.8 8.1 83 8.7
1930 12,3 8,2 9.3 54 4,5 7.0 9,2 7.6 9.9
1981 14,1 10,5 10,9 5,2 5.8 7.9 10,8 9,3 11,7
1982 14,4 10,0 11,0 4,7 5.6 7.5 10.4 8,7 109
1933 15,7 10,8 10,5 4,7 6,1 1.7 12,1 83 11,2
1584 17,3 12,0 11,4 5.1 6.9 8.3 14,3 8,6 12,1
19385 16,9 11,7 12,1 4.9 6.7 8.0 14,8 8,9 12,0
1986 13, 10,0 10,8 4,1 4,4 6.4 12,0 6,8 9.7
1987 12,3 9.3 10,0 35 4,0 5.9 11,8 6,0 9,1
1938 12,4 10,0 9,7 2,6 3,8 6,0 12,4 5,9 11,6
1939 14,4 10,0 10,2 3.5 3,7 6.4 13,0 6,3 12,1
1990 12,6 2,5 9.5 3.2 3,2 6.1 11,7 5.8 114
1951 12,3 9,7 8,6 33 3.0 6,1 12,0 5.4 11,5
1952 11,5 10,1 : 8,0 32 3.0 6,1 12,7 3,6 11,2
1993 13,2 10,6 : 8,2 4,0 4,0 6.2 17,7 7.8 13,5
1954 14,3 11,0 : 8,7 4.3 4,5 6.5 18,4 85 13,9
1995 14,4 10,9 8.8 4,3 4.8 6,5 18,2 9.4 13,9
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Table 41 {continued)

{Percentage of GDP at marker prices)

AT 14 FlL SE UK EUR 14 4! EUR 15 - EUR 15+
1960 : 7.1 : : 11,0
196: : 6,5 : : 10,4 :
1962 : 6,3 : 6,7 8,6 :
1963 6,5 6,6 6,5 6,8 8,6 6,1
1964 6,7 7.1 5.9 6,8 8.1 6,0
1965 7,0 6,9 6,5 6,7 8.4 6,1
1966 6.9 6,8 6,2 6,7 8.4 6.2
1967 7.4 6,7 6.8 7.1 8,0 6,3
1963 1.5 6,6 7.1 7.1 9,1 6,7
1969 8.0 6.4 7.5 7.5 94 6,7
1970 8.6 6,4 7.7 8.0 9,5 6,9
1971 8,3 6.0 6,8 7.9 9.7 6,8
1972 8,1 5.4 74 7.8 9,1 6,7
1973 8,2 57 7.1 8.8 9.8 7.0
197+ 10,3 5.9 8.7 10,9 11,2 8,7
1975 9.6 4,2 8,5 10,4 10,9 84
1976 9,7 3,7 8,9 9.8 11,3 8.4
1977 8.9 4.0 10,9 10,0 12,4 8,9
1978 8.8 4,1 11,1 10,2 12,2 8,7
1979 9.2 4,7 10,6 10,4 10,8 8.4
1980 9,2 5,6 11,6 10,0 10,7 8.6
1981 10,2 5.5 13,8 10,8 10,2 9,7
1982 10,0 5.1 13.4 11,5 10,1 9.5
1982 9.6 6,1 12,8 12,6 9.6 8.4
1984 10,4 7,7 12,8 133 10,3 10,1
1985 10,7 7.6 12,4 13,4 10,1 14,2
1986 8.9 5.2 10,8 11,9 9,0 8,6
1987 7.8 4,7 9,7 11.4 8,7 7.9
198¢% 8,2 4,9 8,7 11,0 7.9 7.8
198¢ 8,6 5.4 8,6 10,3 8.2 8,1
1990 8.5 4,7 7,9 .4 8.1 7.6
199 79 3.8 6.7 8,7 7.2 7.1 7.1
1992 7.6 17 7.6 8,5 7.3 6,9 7.0
1993 7.6 3.6 11,9 11,0 8.4 7.9 8.0
1994 8.1 4,0 13,0 : 8,9 8.5 :
1995 8,3 4,1 13,2 : 9.3 8.7

Aggregates: EUR 15 - including WD, EUR 15 +: including D.
I EUR 15 + excluding Sweden.
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Table 42

Imports of goods and services at current prices
National accounts definition

(Fercentage of GDF ar marker prices)

B DK Wi D GR E F IRL 1 L NL
1960 39,3 334 16,5 : 14,9 7.4 12,4 36,3 13,5 73.7 43,8
1961 40,6 31.5 15,8 : 14,6 9,3 12,2 38,7 13,5 80,2 43,3
1962 41.4 31,6 16,1 : 15.0 11,1 12,0 31,9 13,9 79,2 42,4
1943 43,5 30,0 16,3 : 16,0 11,8 12,3 39,7 15,1 77.5 43,5
1964 43,7 31.8 16,5 : 16,9 12,1 12,9 39,9 13,4 78,8 43,5
1965 42,9 30,7 17,8 : 18,1 14,0 12,4 42,7 12,7 79.9 41,6
1966 45,2 30,0 17,5 : 16,7 14,4 13,1 42,0 13,7 75,1 41,1
1967 43,1 29.2 16,8 : 16,1 12,6 13,0 39,8 14,2 70,6 39,5
1968 453 28,9 17,7 : 16,4 13,4 13,3 44,0 14,0 70,4 39.2
1969 48,6 29.6 18,9 : 16,7 14,0 14,6 45,1 15,3 69.7 40,8
1970 49.4 30,9 19,1 : 16,4 14,2 15.3 43,8 16,3 75,7 44,4
1961-70 44.4 30,4 17,3 : 16,3 12,7 131 41,4 14,2 75,7 41,9
1971 48.4 29,4 19,0 : 16,4 13,4 15,3 42,2 16,2 84,3 43,6
1972 47,6 26,5 18,6 : 17,9 14,4 15,7 38,9 16,9 76,7 40,3
1973 534 304 18,9 : 22,5 15,3 16,7 43,7 19,4 76,5 42,2
1974 60,7 34,7 22,0 : 22,9 19,2 21,7 35,7 243 81,4 48,9
1975 53.3 31,0 21,8 : 23,9 17.3 17,9 47,5 20,6 88,1 44,4
1976 56,7 33,5 23,4 : 23,0 18,2 20,3 52,8 23,2 82,2 45,4
1677 57.3 32,5 23,1 : 22,5 16,5 20,4 57,0 22,2 82,7 442
1978 55,9 29,9 223 : 22,0 14,4 19,1 58.3 21,2 82,3 42,8
1979 62.4 32,1 24.4 : 22,5 14,7 20,6 64.4 232 86,8 47,3
1980 65,4 33,8 26,9 : 23,4 18,1 22,7 61,4 24,6 89,2 50,6
1971-8G 56,1 314 22,0 : 21,7 16,1 19,0 52,2 21,2 83,0 45,0
1981 69,8 35.8 27,9 : 24,2 19,9 23,5 61,0 253 89,5 52,0
1982 72,8 359 215 : 256 20,3 23,7 53,9 240 90,6 50,9
1983 72,3 34,4 26.7 : 26,8 21,6 226 53,8 214 90,0 514
1984 77,3 35,5 282 : 26,7 209 23,5 58,2 23,0 99,3 543
1985 74,3 36.3 29.0 : 29,2 20,8 23,2 56,9 232 1033 56,0
1986 66,6 32,5 25.0 : 27,5 17,7 20,2 50,9 18,7 96,3 46,9
1987 66,2 29,6 23.9 : 28,3 16,2 20,5 50,7 18,9 99,2 47,1
1988 68,8 294 24.3 : 210 20,0 21,2 52,6 19.1 100.2 48,6
1989 73,5 31.1 26.1 : 28,7 214 22,8 56.5 20,4 98,8 51,3
1990 71,1 30,1 263 : 29,2 20,4 22,6 53,6 20,7 97.0 49.6
1981-90 71,3 33,1 26.5 : 27.3 20,2 224 54.8 21,5 96,4 50,8
1991 69,1 36,9 27.4 252 28.8 20,3 22,3 53,5 19.4 100,0 493
1992 66,5 29,5 26.4 23,6 21,7 204 21,3 52.4 16,9 92,7 47,8
1993 63,7 21,3 244 21,3 27,0 20,0 19,8 54,0 19,7 86,8 45,6
1994 65,1 28,5 25.0 21,5 26,8 22,2 20,6 55,3 21,3 87.1 46,3
1995 65.0 294 254 214 26,8 239 21,2 56.5 23,2 86,3 46,1
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Table 42 (continued)

(Percentage of GDP at market prices)

AT P F1 SE UK EUR E5 - EUR 15 + UsA 7
1967 25,0 20,7 232 233 223 193 4.4 10,2
1961 23,7 24,2 22,3 21,6 20,9 18,6 4.3 10,
1962 235 20,5 22,3 213 20,3 18,5 4.4 9.3
1963 24,1 21,2 20,2 214 20,4 18,8 4,3 9.8
1964 248 26,2 22,1 217 21,1 19,1 43 9,7
1965 25,7 27.5 219 224 20,0 19,1 4,5 9.1
19656 26,5 272 21.5 218 19,5 19,2 4.8 9,0
1967 25.8 25.8 20,6 20,8 20,2 18,8 4.9 9.4
1963 259 26,1 21,1 214 222 19.6 52 9.0
1969 27.2 25,0 23,2 229 21,8 20,6 5,3 8.9
1970 30.1 271 26,9 24.4 222 21,5 3.5 9.5
1961-70 25.7 251 22,2 22,0 20,9 19,4 4,7 9.5
1971 29.9 28,1 26,1 229 21,7 21,2 5.7 9,0
1972 30,0 279 25,2 224 21,8 211 6,1 8.3
1973 302 29.5 26.1 244 26,1 229 6,8 10,0
1974 334 36,9 31,2 32,6 330 27,9 8.7 14,3
1975 31,2 28,7 30,0 28,0 276 24.8 77 12,8
1976 4.1 27,0 27.3 29,0 29.6 26,8 8,5 12,8
1977 350 29.3 27,0 28,7 29.3 26,5 9.2 11,5
1973 33.3 28,5 26,3 269 27,1 w232 9,5 %.4
1979 36,1 332 30,2 311 27,7 27,1 10,2 12,5
1980 38.8 36,8 34,0 314 25,0 28,5 10,9 14,6
1971-80 332 30,6 28,3 217 26,9 25,2 83 11,5
1981 39,6 39,6 32,0 30,1 23,8 28.9 10,5 13,9
1982 364 39,4 30,3 327 24,5 28,7 9,6 13,8
1983 36,1 386 30,0 334 25,6 28,3 9.7 12,2
1984 38.8 39,5 28.3 327 28.6 29,7 10,8 12.3
1985 40,6 36,2 28,5 33,6 27.8 29,8 10,4 11,1
1986 35,8 35 253 29.7 26,4 26,0 10,7 7.4
1987 35,1 36,2 253 30.6 26.6 26,0 11,3 7.2
1988 36,9 40,2 253 30,6 26,7 26,5 11,4 7.8
1989 38,8 40.1 25,9 315 279 28.0 11,3 9,3
1993 390 40.8 24.6 29,5 27,1 27.6 11,4 10,1
198 -90 377 382 27,5 315 26,5 28,0 10,7 10,5
199 39,0 36.9 22,9 26,4 24,7 27,0 26,4 1L,0 8.5
1992 38,0 34,3 25,6 26,2 25,2 26,6 25,9 1.3 7.8
1993 36,8 32,9 27.8 29,2 26,6 26,1 252 11,6 7.1
1994 317 344 29,3 325 27,1 272 26,1 12,5 7.3
1995 372 350 29.8 346 27,8 28.1 26,8 13,5 7.5

Aggregates: EUR 15 - including WD; EUR 15 +: including D,
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Table 43

Imports of goods and services at 1990 prices
National accounts definition

(Annual percentage change)

B DK WD ] GR E F IRL 1 L NL
1961 7.2 4,4 17,7 : 12,7 40,1 6.9 13,7 13,7 7.3 6,4
1962 8.2 13,4 11, : 10,1 344 6,7 5.4 14,9 3.2 6.5
1963 8,6 -1,1 4,9 : 154 23,5 14,1 10,6 22,5 31 9.8
1964 8.9 19,6 9,3 : 15,3 13,0 15,1 12,9 - 6.1 13,6 14,9
1965 6,6 6.9 14,2 : 21,2 32,9 2.2 11,0 2,0 4.5 6,1
15966 9.9 5.4 2,7 - 0.5 19,4 10,6 35 14,0 -2.5 7.0
1967 1,6 4.5 - 1,3 : 7.1 -33 8.3 37 13,5 - 4.8 6,3
1968 11,7 49 13,2 : 10,3 8.1 12,9 15,7 59 9.1 13,0
1969 15,5 13,1 17,0 : 15,5 16,0 19,5 13,4 19,3 11,2 14,1
1970 1.6 9.3 22,7 : 6,2 7,5 6,3 8,6 16,0 19.0 14,7
1961-70 8,5 1.9 9.9 : 11,2 18,5 10,2 9.8 11,3 6.1 9.8
1971 3.6 - 0,7 9,0 : 7.6 0,7 6.3 4,7 2.9 8,0 6.1
1972 9.6 1.5 5.8 : 15.4 243 13,2 5,1 9,1 27 4.8
1973 18,5 12,8 4.9 : 32,2 16,7 14,2 15,0 9.3 11,3 11,0
1974 4.4 -38 0.4 - 16,3 8,0 1,9 -23 1,4 5,9 - 0.8
1975 - 9,0 - 4.8 1.3 6,3 - 09 - 97 -10,2 - 12,5 - 9,0 - 4.1
1976 13,5 15,6 10,5 6,1 9.8 17.4 14,7 13,4 1,2 10,1
1977 5.8 0.0 34 8.0 -55 0.1 13,3 1.9 - 04 29
1978 36 0,1 5.5 7.2 -1,0 3.0 15,7 4.9 7.0 6,3
1979 %.3 5,0 9,2 7.2 11.4 10,1 13,9 11,5 6,4 6.0
1980 0,0 - 6,8 3.6 - 8,0 3,3 2,5 -45 3.1 3.9 - 04
1971-80 5.7 1.7 53 5.9 6,3 5,6 6,5 4,3 3.5 4,1
1981 - 3,1 - 1,7 - 3,1 3.6 -4,2 -21 1,7 - 1.4 -29 - 5,8
1982 0,1 3.8 - 11 7.0 48 2,6 -31 -0.2 -03 1,1
1983 -13 1.8 1.4 6.6 -33 -2 4,7 -13 1.2 3.9
1984 5.8 5.5 5.2 0.2 - 1.8 27 9.9 12,4 13,9 5.0
1985 0,7 8.1 4,5 12,8 7.9 4.5 32 4,0 7.0 6.5
1986 7,6 6.8 2,7 3.3 14,4 7.1 5,6 3.3 6.1 3.5
1987 8.8 -20 4.2 16,6 20,1 1.7 6,2 9,7 7.8 4,2
1988 8,0 1,5 5,1 8,0 14,4 8,6 4,9 73 85 7.6
1989 8.8 45 8.3 92 17,3 8.1 12,7 7.2 6,1 6.7
1950 4.2 1,2 10.3 11,3 7.8 6,1 5.5 10,6 4,3 4,2
1981-90 3.9 29 3,7 7.8 7.7 4.2 5,1 5,0 5.1 3,6
1991 2.4 4,1 11,6 : 10,6 9,0 3,0 1.3 23 8.1 4,1
1992 4.1 -0.2 4,4 3.3 2,3 6,9 1,1 5.4 5,8 0.2 2,7
1993 1.6 - 4,1 -53 - 6.1 2,3 -31 -34 5.9 - 82 -25 0.2
1994 55 10,5 7.1 6.1 3.0 11,0 6,6 9.9 8.8 5.0 5.6
1993 3.8 8.4 7.0 6.4 5,1 10,1 6.9 9.4 7.2 5.0 5.8
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Table 43 (continued)

fAnnual percentage change)

AT P SE EUR 15 + USA ]
1961 2,8 249 0,2 0.6 -Q03 26,4
1962 4,7 - 8,7 6,1 2,1 11,1 -1l
1963 9.6 10,4 6,7 1,7 24 19.5
1964 10,9 30,8 9.7 0.8 55 13,7
1963 10.6 14,3 113 1.1 10,5 5.6
1966 10,4 8.1 4.3 2,5 13,9 12,2
1967 23 8,9 2.5 7.2 6,0 22,7
1963 7.2 14,6 83 1.9 15,8 12,1
1969 9,0 4,3 12,9 29 6,5 13,7
1970 17,0 9,9 104 5.1 4,2 22,9
196 -70 8.3 113 7.2 4,0 7.4 14,5
197 6,3 14,6 -33 5,2 52 6,8 7.0
1972 12,1 12,1 4,0 9.4 9,1 12,0 10,5
1973 9,6 127 6,9 1,5 1.3 9.6 24,3
1674 6,9 4,6 9.9 0.8 1.7 -23 4,2
1975 - 4,6 -24.2 -33 - 69 6,2 - 10,8 - 10,3
1976 17.4 5.2 9.0 4,7 6.7 19,3 6,7
1977 6.2 10,8 -38 1.4 20 114 4.1
19748 0,1 02 - 535 33 37 1.0 6,9
1979 11,7 12,6 , 11,6 9,7 9.9 1,3 12,9
1980 6,2 6,9 0.4 - 35 1,2 - 6,7 ~-78
1971-80 7.0 4,9 4, 2,4 35 4,7 44 54
1981 -038 23 -4.1 - 57 -28 2,6 3,6 0.4
1982 -33 3.9 22 3,9 4,9 1.4 - 1,7 - 2,5
1983 5.5 - 6,1 3.1 0.3 6.3 1.0 11,6 -30
1984 9.9 - 4.4 1.6 58 6,0 237 104
1985 6,2 1.4 6.4 7.9 25 4.5 5.4 - 1.4
1986 -1,2 16,9 2,6 4.4 6,9 3.5 8,3 2,4
1987 4,7 20,2 9.2 7.1 8.1 79 6,0 7.8
1984 9.4 16,5 11,1 4.9 8.6 4,8 18,7
1988 2.5 79 89 7.4 74 8.4 4.8 17.6
199¢C 7.8 13,7 -06 0.7 0.4 6.3 44 8.6
1981-90 4,6 6,9 4,0 3.6 4,6 6,9 5.6
1991 6,3 54 - 11,7 -50 3.6 : - 0.5 -4
1992 2,6 15,1 1.1 1,1 4,2 4,0 8.7 -04
1993 - 06 -32 0,7 -23 -2,5 -27 10, 3,1
1994 7.8 1.9 12,6 13,2 7.3 7.1 13,4 83
1995 4,8 7,6 11,0 7.1 6,8 6,7 9.9 8.4

Aggregates: PPS weighted; EUR 15 -: including WD; EUR 15 +: including D.

181



Table 44

Intra-Community imports of goods at current prices
Foreign trade statistics

{Percentage of GDP at marke! prices)

B/L DK WD D GR E F IRL I NL
1960 19,2 16,5 5.6 7.5 2.2 3,6 22,2 4.4 20,6
1961 203 15,5 3,5 1.6 2,9 38 24,5 4.5 22,7
1962 22,2 19,2 6,8 8.9 4,6 4,5 253 5.6 24,2
1963 23,7 17.8 6.8 8.6 54 5.0 26,8 6.3 253
1964 24,6 19,1 7.2 8,5 57 53 26,7 5.3 25,6
1965 24,7 18.4 8,2 9.2 6.7 5.2 26.6 4,7 24,3
1966 26,2 17.8 1.9 9.0 6.9 5,7 25,0 5.2 24.1
1967 24,4 17.0 7.5 8.4 5.8 5.8 23,9 5,6 22,8
1968 26,2 17,1 8.4 9,0 5,6 6,3 274 5.5 23,0
1969 29.2 18,2 9.4 8.6 58 7.6 29.0 6,4 246
1970 29.8 19,2 9.3 9.3 5.6 7.8 294 7.1 26.4
1971 32,0 17.5 9,5 9.0 5.3 8.0 28,0 7.1 24,3
1972 32.1 15,8 9.5 9,2 58 8.4 271 7.7 233
1973 34,6 18.4 9.5 9.9 6.3 8.9 314 9,1 240
1974 36,7 19,8 10,0 9.4 6.8 10,1 38,9 10,4 25,9
1975 33,7 18,0 10,2 10,5 58 8.6 320 8.6 23,5
1976 36,1 20,1 11,1 10,6 57 10,0 356 10,0 241
1977 354 18,9 11,0 : 10,7 53 10,0 37.7 94 237
1978 35,5 17,9 10,9 : 10,0 4.7 9.8 394 9.5 23.6
1979 378 19,3 11,8 : 10,1 50 10.3 44.6 10,5 25,7
1980 38,6 19,6 12,6 : 9.7 5.3 10.5 41,9 10,9 258
1981 39,7 19.6 13,1 : 10,7 5.4 10.4 41,9 10,1 259
1982 431 20,0 13,2 : 11,0 3.9 11.2 36,5 9.9 26.2
1983 46,0 194 13,4 : 11,7 6,5 11.3 34,5 91 26.4
1984 48,7 20,0 14,0 : 12,2 6,6 1i.8 36,2 9.9 28,5
1985 48,5 20,4 14,5 : 12,9 7.0 1.9 353 10,7 31.2
1986 442 18,8 12,7 : 14,6 8,2 11,0 310 9.9 28.5
1987 43,1 17,0 12,4 : 15,0 9,7 11,4 29,7 10,0 28,5
1988 44,1 16,4 12,5 : 12,3 10,5 11,7 31.1 10,2 29.1
1989 46,4 16,6 13.4 : 16.0 11,4 12.5 33.0 10,7 36,2
1990 45,7 16,4 13,6 : 16,3 11,1 12,2 320 10,1 297
1991 44.8 16,6 : 134 15.8 11,1 11,7 31.1 9.7 29,2
1992 41,3 i6.1 : 12,3 6.2 11,0 11.3 30.4 9.7 28.2
1993 38,3 14,6 : 10,0 15.9 10.4 9.9 26,8 9.4 24,3
1994 39.6 15,3 : 10,2 16,3 12,3 10,6 274 10,5 24.6
1995 39.2 15,7 : 10,3 16,8 13,3 11.3 27.9 11,3 240
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Table 44 (continued)

{Percentage of GDFP at market prices)

AT P FI SE UK EUR 14 + EUR 15 - EUR 15 +
1960 10,0 3.9
196, 12,1 : 38
1962 : 10,4 : 12,0 4.7 :
1963 14,2 10,0 10,8 11,9 4.8 7.9
1964 14,6 10,8 11,7 12,1 52 8.2
1965 15,3 12,0 12,3 12,5 5,1 8.4
1966 15,5 12,6 11,7 12,0 52 8.6
1967 147 11,6 11,1 11,3 5,7 8.4
1968 14,5 11,5 111 11,5 6,4 9.0
1969 15,0 12,0 12,7 12,6 6.2 9.9
1970 16,8 13,0 15,0 13,4 6.2 10,3
1971 17,0 13,0 14,6 12,3 6,4 10,2
1972 17,5 12.8 14,2 12,1 7.1 10,5
1973 17.8 13,4 14,0 13,2 9.1 11,5
1974 17.% 15,8 13,9 171 11,6 12,9
1975 16,5 11,1 15,2 15,2 10.3 11,7
1976 19,1 12,5 13,2 14,6 11,2 12,8
1977 204 13.8 12,1 14,5 11,6 12,8
1978 18,9 14,0 12,0 13,5 11,8 12,6
1979 20,0 14,3 13,6 16,0 12,6 13,5
1980 20,7 15,8 14,6 15,7 10.6 13,4
1931 19.5 17,2 12,9 14,6 10,0 13,2
1982 18,9 18,1 12,7 16,0 10,6 13,5
1983 19,1 16,6 124 17,1 11.6 13.8
1984 19,5 16,5 12,4 16,9 12,9 14,5
1985 20,4 15,7 12,6 17,9 12,8 5.0
1986 18,9 17,3 12,6 16,0 12,9 14,0
1987 19,6 214 13,1 16,5 13,0 14,1
1988 20,4 26,2 11.6 16,2 13,2 14,3
1989 21,6 26,1 12,8 16,1 13,7 15,0
1990 224 27,1 12,0 14,9 13,2 14.8
1991 21,5 25,1 10,5 13,1 11.7 14,2 14,1
1992 20,4 242 11,4 12,6 12,0 13,7 13,7
1993 18,5 21,0 12,2 14,4 11,6 12.4 12,5
1994 19,4 214 12,7 : 12,1 13.1 :
1995 19,1 21.8 13.4 12,6 13.6

Aggregates: EUR 15 - including WD; EUR 15 +: including D.

' EUR 15 + excluding Sweden.
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Table 45

Extra-Community imports of goods at current prices
Foreign trade statistics

(Percentage of GDP at marker prices;

B/L DK wD D GR E F IRL 1 NL
1960 14,7 13,7 8,35 9,2 4,1 6,7 12,5 75 17,5
1961 13,8 12,7 7.9 7.5 5.4 6.2 12,7 7.4 16,5
1962 12,3 9.3 6.8 5.0 5.7 57 10,6 6,6 13,5
1963 12,3 8.9 6.8 5,7 3,6 55 10,6 7.0 13,5
1964 12,6 9,6 6.7 55 5.4 5.6 10,6 6,3 134
1965 12,1 9,2 7.0 6,5 6,1 3.3 10,9 6,3 12,3
1966 12,4 89 6.9 6,3 6,3 5.3 10,6 6,7 12,3
1967 i7 8,7 6.5 53 5.7 49 10,4 6,5 11,7
1968 13,0 8,5 6,7 5,9 6,2 4.7 10,6 6,3 11,7
1969 13,1 3.4 7.0 6,3 6,5 5.0 10,5 6,7 11,6
1970 13,3 8.6 6,8 7.0 7.0 5.4 9,6 6,8 13,0
1971 11,4 83 6.5 6.8 6,2 5,2 11,2 6,5 i3,2
1972 10,5 7.3 3.9 6,3 6,6 53 9.3 6.4 11,9
1973 11,8 8.5 6,3 8,1 6.9 5.7 9.4 7.6 13,0
1974 15,6 10,6 8.0 9.9 10,2 8.3 13,8 11,6 16,3
1975 13,3 9.4 7.6 10,8 9.3 7.1 11,4 9.3 15,3
1976 14,5 9,8 8,7 11,7 10,2 8,0 12,8 10,4 16,6
1977 14,4 9.6 8.5 11,1 9,2 8.0 14,6 9.8 16,2
1678 13,5 8,2 7.9 : 10,1 7,9 71 13,6 89 i4.4
1979 15,5 8.6 3,9 : 10,6 7.9 8.0 142 10,0 16,2
1980 19,3 9,5 10,3 : 12,1 10,7 9.6 13.9 10,7 18,7
1981 21,3 10,9 10,7 : 9.0 11,9 10,1 13,9 11,6 19.8
1982 214 10,2 10,4 : 10,6 11,5 9,7 12,8 10.8 18,3
1983 17,7 9.4 9.9 : 10,8 11,9 8,7 13,7 9.6 18,9
1984 19.4 10,2 10,8 : 11,4 il4 8,9 16,1 9.9 20,3
1985 17.6 10,3 10,7 : 12,4 11,0 8.4 15,9 10,0 19,3
1936 13,8 8,7 8,6 : 9.1 7.1 6,4 13,2 6.6 13,6
1987 13,5 7.8 8,1 8.2 7,0 6,3 13,7 6,1 13,4
1988 134 7.9 8.4 6.3 7.0 6.6 13,9 59 139
1989 15.5 8,7 9.3 81 7.4 7.2 15,3 6,5 15,3
1990 13,7 8,0 9.1 7.7 6,6 7.2 14,1 59 14.6
1991 13,6 8.2 9,1 8.9 6,5 7.4 14,5 5,7 14,0
1992 12,4 7.7 8.3 82 6.3 6,7 i3,6 5.4 13,6
1993 11,9 7.4 7.8 9.4 6.3 6,2 19,0 6,1 15,6
1994 12,0 7.6 8.1 9.3 6,9 6,4 19,5 6,4 16,0
1995 12,4 8,0 3,2 8,3 7.4 6,5 20,0 6,9 16,4
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Table 45 (continued)

{Percentage of GDP a1 market prices})

AT 13 FI SE UK EUR 14 +! EUR 15 - EUR 15+
1960 9.3 13,6
1961 : 9.4 : : 12,2 :
1962 : 7.7 : 6,7 10,9 :
1963 6,9 8,7 7.3 6,9 11,0 7,9
1964 6,8 3.6 8.3 7.1 11,3 7.9
1965 6,9 9.7 7.5 7.3 10,9 7.8
1966 7.0 9.4 1.7 7.0 10,3 7.7
1967 6,4 8.7 7.6 6,7 10,3 74
1968 6,7 8.9 7.5 7.0 11,6 7.6
1969 6,9 8,5 8,0 7,0 11,5 7.8
1970 7.7 9.6 9.2 7.4 11,3 8,0
197 7.9 9.8 8,7 6,9 10,6 : 7.6
1972 7.6 10,2 8.5 6,6 10,2 : 7.2
1973 7.8 10,1 8.5 7.0 12,3 : 8,0
1974 9.3 14.1 12,8 10,0 16,0 : 10,9
1975 83 11,8 11,9 9.4 12,5 : 5.4
1976 9,4 11,8 11,2 9,6 13,7 : 10,4
1977 9.2 12,8 11,7 9,7 13,4 : 10,2
1978 8.6 11,6 10,7 87 12,5 : 9.3
1979 94 13,9 13.1 10,2 11,8 : 10.1
1980 11,0 16,7 15,7 10,9 11,3 : 11,4
1981 12,0 18.5 15.2 10.4 9.7 : 11,6
1982 10,5 18,2 13,7 11,1 9,7 : 11,2
1983 9.8 18,4 13,9 11,0 10,0 : 10,6
1984 11,0 20,1 12,1 10,3 11,5 : 11,3
1985 11,2 16,9 11,9 10,2 10,9 : 10,9
1986 88 10,6 9.3 8.4 9.5 8.4
1987 8.2 10,7 %.4 8.6 9.3 8,1
193% 8.5 11,0 8,5 9,0 9.5 8.2
1989 8,1 10,7 8,9 9.5 10,0 8,9
1990 9.1 10,5 8.0 8.7 9.8 8,5
1991 9,1 8,5 7.4 7.6 9,0 83 8,3
1992 8.6 7.4 8.0 7.4 9,1 7.9 7.8
1993 8,2 7.2 9,2 8.6 10,9 8.2 8,2
1994 8,6 8,2 10,7 : 11,6 8.5 :
1995 8,6 32 10,6 10,9 8.7

Aggrigates: EUR 15 - including WD; EUR 15 +: including D.
'EUR 15 + excluding Sweden.
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Table 46

Balance on current transactions with the rest of the world

National accounts definition

{Percentage of GDP at marker prices)
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Table 46 (continued)

{ Percentage of GDP at market prices)

AT P Fl SE UK EUR 15 - EUR 15+ USA ]
1960 — 1 - 35 - 09 ~ 06 - 1.0 0.6 : 0.6 0,5
1961 - 02 - 87 1,2 0.5 0.0 0.6 0.8 1.6
1962 1.7 - 30 - 1.5 0.4 0.4 0.3 0,7 0.1
1963 0.7 -29 0.4 0.3 0.3 - 0.l 0.8 - 10
1964 0.1 0,0 -24 0.4 - 1.3 - 04 1.2 0.5
1965 -05 - 0,3 -23 - 03 - 04 - 0.1 0.9 1.1
1966 - 1.2 0.7 - 22 - 0,7 0.1 0.1 0.5 1,3
1967 - 0.7 32 - 1,7 - 0.1 - 0.9 0.4 : 0.4 0,0
1968 - 0.4 1.3 0.7 0.4 - 0.8 0.6 ; 0.2 0,8
1969 1.2 3.1 0.0 - 0.7 0.6 0.5 : 0.2 1.3
1970 0.6 1.7 - 272 - 0,8 13 0.5 : 0.4 1,0
1961.70 0.1 - 0.5 - 13 - 02 - 01 0.2 : 0.6 0.2
1971 0.5 2,2 - 28 1.0 1.8 0.9 : 0.1 2.5
1972 0.1 4.8 ~ 09 1.3 0,1 1.0 : - 0,3 2.2
1973 - 0,3 2.7 - 19 2.7 - 1.9 0.4 0.6 0.0
1974 -1.0 -54 - 49 -09 - 45 - 1.0 0.5 1.0
1975 -0, 49 - 7.6 0.5 - 20 - 0.1 1.3 - 0.1
1976 -23 7.1 .37 2.1 1.6 0.8 : 0.5 0.7
1977 - 36 -82 - 03 - 26 0.0 - 0.2 : 0,5 1.5
1978 -0.7 - 50 1.9 0,0 0.5 0.8 : - 05 1.7
1979 - 1.0 - 15 - 0.3 -22 0.2 0.1 0.0 .09
1980 2.7 52 2.7 3.4 1.5 1.3 0.4 - 1.0
197180 -1 - 2.8 - 23 - 07 - 0.6 - 0. 0.2 0.6
1981 - 20 10,7 S 10 - 25 2.5 - 0.7 0.3 0.5
1982 1.1 - 119 - 19 - 34 1.5 - 0.7 0.1 0.7
1983 0.7 -173 -23 -1 0.8 0,0 - 1,0 1.8
1984 -03 - 3.0 0.0 0.3 - 03 0.3 25 2.8
1985 - 0.2 0.3 1.4 1,7 0.3 0.5 .29 3.6
1986 0.3 27 - 1.0 0,2 -1 1.2 .33 43
1987 - 0,2 0.6 - 20 - 06 - 272 0.6 - 34 3.6
1988 - 0.2 -34 - 26 -1 - 5,0 0.0 -24 2.8
1989 0.1 -09 - 5.1 - 27 _ 5.7 - 05 17 2.0
1990 0,7 - 24 5.1 3.6 - 49 - 0.7 - 14 1.3
1981 90 0,0 3.6 2.3 1.6 1.4 0.0 1.9 24
1991 0,0 - 1.9 - 5.4 - 2.1 -7 - 09 1.3 0.1 25
1992 S0l - 1.3 46 - 3.1 2.6 0.6 1.2 1.0 3.3
1993 - 0,5 - 15 - 1.0 1.1 2.3 0.7 0.1 1.5 3.2
1994 - 1,0 53 1.1 - 0.8 - 09 1.0 0.1 - 24 2.9
1995 1.0 4.0 2.4 0,7 - 1.0 1.0 0.1 - 2.7 25

Aggre zates: EUR 15 : mncluding WD; EUR 15 +: including D,
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Table 47
Structure of EC exports by country and region, 1958 and 1993

{Percentage of totl exports;

Exportfrom  BA DI D GR E F [RL I NL P UK EUR12
to 1958 1993 1958 1993 1958 1993 1958 1993 1958 1993 1958 1993 1958 1993 1958 1993 1958 1993 1958 1993 1958 1%93 1958 1993
BIL — — 12 20 66 66 10 15 21 2% 63 82 08 40 22 30150 124 37 34 9 54 48 58
DK 16 €9 — — 30 17 02 07 1,7 06 07 08 01 0% 08 C7 26 14 12 21 24 12 20 12
D 116 211 200 240 — — 205 237 102 137 104 186 22 135 41 165 190 285 77 196 42 123 76 138
GR 08 €6 03 08 13 10 — — 01 07 06 08 01 06 :9 18 06 10 06 05 07 067 08 09
E 07 28 08 7 12 31 02 & — — 16 63 08 20 07 43 08 23 07 143 08 34 10 36
F 106 195 30 354 76 116128 62 1001 178 — — 08 93 53 131 49 102 66 150 24 94 47 103
IRL 03 04 03 05 03 04 04 02 03 04 02 04 — — 01 03 04 06 03 04 35 4% 11 10
1 23 55 53 41 50 72 60 132 27 86 34 94 04 36 — — 27 51 43 30 L1 46 31 59
NL 07 131 22 43 81 73 20 25 3 32 20 46 05 59 20 28 — — 25 52 32 64 53 56
P LI 0% 03 05 09 09 03 064 04 68 08 15 01 04 07 13 04 08 — — 04 11 08 13
UK 57 83 259 8% 39 77 76 57 159 75 49 92 768 288 o8 64 119 90 113 014 — — 59 74
Total intra-EC trade 554 730 593 513 37,9 47,6 509 559 468 622 309 508 826 69,1 345 533 583 713 389 749 217 493 372 563

Otaer European OECD countries 87 60 166 227 227 178 103 97 124 59 90 &1 09 57 189 116 11,9 74 51 86 91 83 137 112

USA 94 47 93 53 73 77136 45 1001 45 39 70 57 8% 99 7 56 44 83 44 38 128 79 715
Canada 8 04 07 05 12 07 03 05 13 06 08 07 07 10 1,2 08 08 04 L1 08 38 15 23 038
Japan 06 L1 02 40 0% 26 14 09 17 08 03 19 00 37 03 19 04 10 05 08 06 22 06 20
Acsiralia 05 03 03 05 10 07 Q1 05 03 02 65 04 01 06 08 06 07 04 06 03 72 13 24 06
Developing countries 180 11,3 93 104 209 129 72 158 184 225 469 187 16 64 262 175 176 103 423 82 336 171 274 149
of which:

OPEC 33 0241 23 24 48 31 09 37 26 38 23 45 02 16 7S5 49 45 25 20 09 10 47 76 36
Other developing countries 147 92 70 80161 99 63 12,1 158 187 256 142 14 48 187 126 131 78 403 73 266 (23 198 113

Rest of the world and anspecifizd 63 32 43 42 81 100162 123 90 34 57 34 86 46 82 66 47 47 32 20132 75 B85 64

World (excluding EC) 44,6 270 407 477 621 524 491 441 532 378 691 402 17,6 309 655 467 417 287 611 251 733 507 628 432

World (including EC) 100 100 100 100 100 100 160 10C 100 100 100 100 100 100 RGO 100 100 100 100 100 100 100 100 100

D: 1958: West Germany; 1993 unified Germany.
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Table 48

Structure of EC imports by country and region, 1958 and 1993

{Percentage of total imports)

Importto  BIL DK D GR E F IRL | NL P LK EUR12

from 1958 1993 1958 1993 1958 1993 1958 1993 1958 1993 1958 1993 1958 1993 1958 1993 1958 1993 1958 1993 1958 1993 1958 1993
BL — — 38 37 435 65 33 33 18 3% 54100 18 K6 20 47178 104 73 38 16 45 44 60
DK 05 06 — — 34 18 07 L3 L3 09 06 09 07 08 22 14 07 L1 08 08 30 14 20 12
D 172 209 196 28 — — 203 168 &7 16t 116 206 40 75 120 194 195 216 176 150 36 134 87 136
GR 61 &1 00 02 07 05 — — 02 02 06 02 02 01 04 08 02 02 01 @1 02 02 04 03
E 05 16 07 11 16 25 01 27 — — 12 53 04 08 04 33 04 17 04 176 10 22 09 29
F 16 156 34 53 76 115 54 82 68 I"F — — 16 3% 48 136 28 6% 77 129 27 91 44 94
[RL o1 &7 00 06 01 10 00 08 06 08 0O 13 — — 00 08 00 2 Ol G5 29 36 09 14
1 21 42 17 39 55 80 88 143 18 84 24100 08 18 — — L& 35 37 86 21 45 27 4l
NL 157 158 73 64 81 102 48 66 26 43 25 65 29 40 26 57 — — 25 49 42 60 52 73
P 04 &5 03 1.1 04 09 03 03 03 27 04 10 02 02 04 03 02 05 — — 04 08 03 08
LK 74 092 228 15 43 60 99 60 78 76 35 80 563 423 55 58 4 B3I 128 T4 — — 54 66
Total intra-EC trade 555 69,3 600 526 363 439 537 603 318 620 282 639 689 630 302 554 507 555 534 717 218 458 352 557
Other turopean OECD countries 77 60 186 247 152 166 115 66 84 59 67 75 34 47 131 114 72 82 86 64 87 113 181 110
USA 96 56 91 45136 63 137 37 206 63 100 75 70 150 164 53 113 91 70 32 94 123 114 76
Canadc i4 05 02 04 31 07 08 03 035 05 1O 06 30 05 15 08 14 06 05 04 82 13 36 07
Japan 06 30 15 31 06 54 20 68 07 32 02 28 11 53 04 26 08 48 00 33 09 58 07 43
Austra'ta 7 03 00 01 12 02 G3 01 08 03 24 03 1,2 01 30 05 02 04 09 €1 54 07 26 04
Develping countties 192 78 59 82 239 119 96 159 320 172 456 134 93 66 294 150 244 168 276 123 347 134 295 130
of whi h:

OPEC 57 1,3 03 07 67 25 17 68 177 58 197 43 07 03 139 65 115 59 63 50113 24 108 37

Other developing countries 135 65 56 75172 94 79 91 143 114 259 90 &6 63 155 &5 129 109 213 72 234 111 187 94
Rest of the world and unspecified 40 15 47 63 61 100 84 63 42 45 58 40 61 483 60 90 40 45 20 27109 95 69 14
World excluding EC) 45 30,7 400 474 637 511 463 397 682 380 TI7 361 311 370 698 446 493 445 466 283 782 542 o048 443
World including EC} 100 160 100 100 100 100 100 100 100 §00 100 100 100 100 100 160 100 100 100 W00 100 100 100 100

D: 1938: West Germany; 1993: unified Germany.
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Table 49

Gross national saving

{Percentage of GDP at murket prices)

B DK WD D GR E F IRL 1 L NL
1960 19.4 249 28,9 : 15,8 234 25,9 154 297 35,8 30.8
1961 21,1 234 28,2 : 20,8 24,6 254 16,9 31,1 329 293
1962 21.9 22.9 27.3 : 21.8 25,0 26,0 16,7 30,2 32,1 274
1963 20,5 22,9 26,4 : 25.1 23,6 25,3 16,7 27.6 30,3 259
1964 240 24,0 28,3 : 25,1 25,0 26.4 17,2 27,7 324 21,8
1965 237 24.6 27.2 : 26,0 24,1 27,1 18.3 274 30,8 27,5
1966 236 229 26.8 : 26,5 242 272 18,0 26,5 30,0 26.9
1967 24,2 21.8 25,2 : 24,5 24,1 27,1 19,9 26,5 28.3 27.3
1968 233 22,3 26.8 : 253 25,3 26,0 19.6 27.5 29.9 281
1569 24,4 23,0 276 : 28,6 275 264 19.8 28.4 35.0 275
1570 27.1 21.8 23,1 : 29,0 27,0 27,6 19.3 28.2 413 27,0
1661-70 23,4 23,0 27,2 : 25,3 25,0 26.5 18,2 28.1 323 275
1871 25,6 224 27,1 : 323 26,8 27.1 19.1 26.4 36,3 26,7
1672 255 244 26,5 : 36,2 27.3 27.3 217 25,6 39.1 274
1973 24,6 24,4 26,7 : 40,0 28,0 27.8 22,1 25.6 43,5 28,9
1674 253 22,1 24.7 : 31,2 26,6 26.8 18,1 26.0 47,7 279
1975 21,8 19.4 21,0 : 29,2 25,6 243 20.6 23.8 39.9 23,6
1976 22,5 19,1 22,4 : 1,6 23.0 24.5 19,0 25,7 44,3 24,0
1977 208 18,9 21,7 : 30,5 23,2 244 21,3 26.0 42,1 22,8
1978 206 18,8 22,6 : 304 23,9 24,6 21,0 26.3 44,6 214
1979 18,6 16,6 22,8 : 32,5 22.8 24,6 18,6 26,3 43,8 20,7
1980 17,5 14,9 21,7 : 30,9 20,8 23,6 15,2 24,7 442 20,5
1971-80 22,3 20,1 23,7 : 32,5 24,8 25,5 19,7 25,6 42,5 24,4
1981 14,1 12,4 20,3 : 25,2 19,2 21,1 12,9 22,5 45,8 20.9
1982 13,7 12,1 20,2 : 25.1 19,6 19,7 16,3 22,0 59,3 21,5
1983 14,7 13,4 21,2 : 24,4 19,7 19,1 16,0 22,2 63,8 21.9
1984 15.8 15,1 21,7 : 24.8 20,9 19,0 16,0 22,3 63,8 237
1985 15.2 14.9 22,0 : 21,7 20,6 18,9 15,2 21.6 64,1 24,3
1986 17,1 16.1 238 : 20,4 218 20,1 15,0 214 62,2 24.4
1987 17,5 16,1 235 : 18,9 21,6 20,0 16,3 20,8 55,1 22.6
1938 19,8 16,6 243 : 20,0 22,5 21,1 159 20,8 57,8 24.2
1989 21,3 16,9 257 : 16,8 219 21.8 16,3 20,0 61.6 26.1
1990 21,2 17,8 249 : 16,6 21,8 21,5 20,0 19,6 62,5 26,0
1981-90 17,0 15,1 22,8 : 2i4 21,0 20,2 16,0 21,3 59,6 23.6
1991 21,2 17,5 22,8 22,5 18,2 21,1 21.0 20,7 18.6 59,4 24,8
1992 213 17,8 22,1 22,0 18,0 19,2 19,9 18,5 17,2 60,2 23,5
1993 22,3 17,2 20,4 20,6 18,0 18,5 18.1 20,8 18,0 38,9 23,2
1994 23,0 16,6 20,8 21,0 18,1 17,7 18.9 19.8 18,8 57.6 24,4
1995 24,2 16,9 211 21,9 18,3 18,1 19,6 210 20,3 56,5 253
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Table 49 (continued)

tPercentage of GDP af market prices)

AT P Fi SE UK EUR 15 - EUR 15+ USA ]
196C 27,1 19,4 271 248 18,0 24,9 19,3 334
196" 28,2 149 28.6 254 18,2 25.0 18,7 35,2
1962 27,9 19,9 25,9 25.1 17,5 24,7 19,4 343
1963 26,6 21,7 24,4 24.8 17,4 23,9 19,8 327
1964 28,1 26,7 23,6 27,0 19,2 254 20,3 34,1
1962 27,5 27,6 23,7 26,4 18.7 253 212 33,0
1966 28,6 27,9 235 25,3 19.5 25,0 20,8 33,7
1967 26,9 31,6 23,2 249 18,6 24,4 19,7 353
1968 27,0 27.8 25,6 239 19,3 25,0 9.6 37.6
1969 28,3 29.1 26,8 239 20,9 26,0 19.9 38.9
1970 30,3 33,0 28,0 24,8 21,1 26,5 18,5 40,0
1961-70 219 26,0 25,3 252 19,1 25,1 19.8 355
1971 30,2 317 219 24,1 20.3 257 19.3 38,3
1972 30,8 38,3 21,2 23,5 19,2 25,6 19,6 37.8
1973 30,6 37.9 28,7 242 19,9 26,2 21.3 38,1
197 30.2 24,2 304 230 16,7 24,7 20,3 36,4
1975 25.9 14,0 25,6 238 15.5 22,1 18.6 327
1976 25,0 16,5 239 21,5 16,7 22,7 19.3 32,5
1977 243 20.8 22,9 17,9 19,0 22,5 20,1 324
1974 25,3 26,2 23,2 17,6 19.4 229 21,5 32,6
1979 25,7 29.4 252 17,9 19,8 22,9 21,9 3.6
1980 25.8 28,4 26,0 17.8 18,0 21,7 20,3 31.2
197:-80 27.4 26,8 26,1 21,1 18,5 23,7 20,2 34,4
198! 243 23,7 249 15,6 17,1 19,9 21,2 31,6
1982 24,0 218 23,3 14,2 17,0 19,5 18,3 30.6
1983 22,6 21,2 22,8 16,1 17,1 19.8 17.4 29,9
1984 23,5 19.9 23,8 17,5 17,2 20,3 18,7 30,9
1685 23,2 22,2 22,8 17.5 17,6 20,2 17,3 31.8
1986 238 26,2 22,2 18,1 16,0 20.8 16,1 32,1
1987 23,8 28,3 22,1 18,2 15,9 20,6 15,6 32,3
1983 24,6 27,1 24,0 18,8 13,3 21,1 16,0 334
1989 25,2 28,0 24,8 19,2 15,5 21,3 16,6 33,8
1990 26,3 26,1 23.0 17,7 14.6 21,1 15,7 341
198.-90 24,1 24,4 234 17.3 16.4 20,5 17,3 32,0
199° 25,8 26,3 15,1 15,8 13,7 19.9 19.9 15.8 35.0
1992 25,1 26,9 12,1 13,4 13,0 16,1 19,1 14,7 344
1993 24,1 25,4 13,6 12,3 12,7 18.4 18.5 15.0 33,5
1994 24,6 23,8 17,5 13,8 14,8 19,2 19.3 15,5 319
1995 244 26,4 21,2 16,0 15,0 19, 20,2 15.6 31,2

Aggregates: EUR 15 - including WD; EUR 15 +: including D.
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Table 50
Gross private saving

(Percentage of GDP at market prices,

B DK WD D GR E F TIRL I L NL
1960 20,2 19.0 216 : 12,1 : 21,9 15,3 271 29,2 25,5
1961 20,2 20,2 20,1 : 16,1 : 21,1 17,1 28,3 24,7 237
1962 20,7 18,9 19,7 : 17,0 : 22,6 16,9 27,6 26,3 231
1963 19.9 17.7 19,7 : 20,5 : 21,7 16,4 25,6 25,5 22,6
1964 21,7 18,8 21,2 : 20,9 : 21.8 16,9 252 27,2 24.5
1965 22,6 19.1 21,9 : 22,9 : 22,5 13,0 28,0 25,5 23.8
1966 21,6 16,8 214 : 22,8 : 22,5 16,5 27,2 25,5 23,0
1967 22,1 17,1 21,6 : 21,9 : 22.9 18,4 255 26,3 23,6
1968 22,1 16,7 22,5 : 21,5 : 22,6 18,2 26,9 28,3 23,5
1969 227 16,9 21,1 : 23,9 : 21,7 18,5 28,3 31,2 228
1970 248 11,8 21,8 : 253 23,0 22,5 17.6 217 34,2 22,6
1861-70 21,8 17.4 21,1 : 21,3 : 22,2 17,4 27,0 27,5 233
1671 23,5 12,9 21,1 : 29,1 23,6 22,4 17,1 27,9 29,0 22,0
1972 24,3 15,6 21,3 : 324 237 22,6 20,1 29,2 31,9 22,6
1973 23,7 14,9 20,1 : 36,4 23,7 23,4 21,1 29,0 34,5 23,1
1974 23,6 14,2 20.3 : 29,6 23,2 22,5 19.4 29.1 37.3 23,6
1975 22,3 16,1 21,1 : 28,6 22,1 22,3 26,4 29,9 31,9 21,0
1976 23,6 14,7 204 : 29,5 20,2 20,5 21,7 30,0 35.8 21,6
1977 22,2 15,2 18.9 : 29,7 20,1 21,5 234 29,6 33,0 20,4
1978 22,6 14,9 20,1 : 30,2 22,6 233 24.8 31,0 33.8 20.1
1979 21,3 14,0 20,2 : 316 21,7 21,8 23,5 30,7 36,3 19,8
1980 21.8 14,1 19,2 : 30,9 20,2 19.9 20,4 293 36,6 19.0
1971-80 22,9 14,7 20,3 : 30.8 22,1 22,0 21,8 29.6 34,0 213
1981 21,8 15,2 19,2 : 32,0 19,1 19,4 19,3 29,5 40,7 20,6
1682 20,1 17,5 19.1 : 29,7 20.1 18,8 23,7 29,1 52,9 23,2
1983 22,0 17,4 19.8 : 29,0 19.7 18,7 22,3 290 54,3 23,3
1984 214 16,5 19,7 : 30.2 21.6 18.4 21,3 29,4 54,3 24,7
1985 20,7 14,1 1.4 : 30,8 22,0 18,4 21,8 28,5 52,3 23,4
1986 23,4 10,4 214 : 27.8 22,3 19.5 21,7 28,2 53,0 24.6
1987 22,5 11,4 21,8 : 26,7 20,0 18,5 21.8 27,0 47,0 23.6
1988 23.8 134 230 : 28,3 20,7 19,2 18,5 26,9 : 24,5
1989 25,6 15,1 22,1 : 274 19,0 19.4 16,4 25,5 : 27.1
1990 24,7 17,5 23,6 : 26,8 19,7 15,0 20,9 25,8 : 27,6
1981-90 22,6 14,8 209 : 28,9 20,4 18,9 20,8 27,9 : 24,3
1991 25,5 18,3 21,7 21,3 26,2 20,2 19,6 21.8 24.6 : 245
1992 25,7 18,1 207 20,6 27,0 18,6 20,4 19.7 24,6 53,9 24,3
1993 27,1 19,0 19.6 19,7 28,1 20,9 20,8 218 23,7 51,6 23.3
1994 26,4 17,6 : 19,6 27,7 20,2 21,1 19.6 243 50,3 243
1995 26,2 17.4 : 20,3 26,4 20,3 21,0 22.2 25,0 49,6 25,3
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Table 50 (continued)

{Perceniage of GDP ar market prices)

AT P FI SE UK EUR 13 - EUR 15+ usa ]

1960 20,6 16,6 18,4 17,6 16,2

1561 19,9 13,6 20,9 17.3 16,9

1962 19,9 18,2 18,1 15,5 17.5

1663 201 19.6 187 16,9 17,0

1964 20,7 24.5 17,1 17,5 18,1

1965 18,6 24,5 16,8 17.3 18,5

1966 20,3 24,4 16,7 16,4 18,5

1967 20,3 28,7 15,5 15,5 18,7

1968 211 24,3 17,9 15,0 17.3

1969 22,1 24,2 19,2 : 14,1 : 16,2 :
1970 23,0 274 19,8 14,0 13,1 21,0 17,2 33,0
1961-70 20,7 23,0 18,1 15,9 17.6

1971 223 264 19.4 12,9 14,1 20,% 18,7 310
1972 21,8 33,9 19,1 13,2 16,1 21,8 17,5 31,3
1973 21,3 335 18,8 15,2 17,3 22,0 18,5 30,9
1974 21,6 22,9 21,9 16,3 15,0 21,4 17,9 29,7
1975 20,9 14,6 15,9 16,9 15,0 21,3 20,0 29,1
1976 22,0 17.9 12,5 12,7 16,8 20,9 19.1 30.1
1977 20,2 211 12,9 11,3 i8.4 20,7 18.8 29,6
1678 21,6 28,5 15,8 12,9 20,3 22,1 19,2 30,7
1979 22,0 30,7 18.4 15,2 20,0 21,9 19.2 28,7
198C 21.4 30,7 18,5 17,0 18,5 20,9 19,2 280
1971-80 2t.5 26,0 17,3 144 i7,1 214 18.8 29,9
1681 19,8 28,0 16,4 16,0 17.6 20,6 20,0 28,0
1982 21,7 27.0 16.5 16,0 17,3 20,6 19,6 27,2
1933 207 254 17,5 16,1 17,8 20,9 19.4 26,9
1984 20,3 28,0 17,2 17,0 18,3 21,1 19.6 27,0
1985 20,0 28,5 16,2 17,6 18,1 20,7 18,2 26,9
1986 21.7 29.3 15,0 16,0 16.6 21,2 17,1 27.3
1987 22,8 30,7 17.1 12,8 15,6 20,7 15,8 26,0
1988 22,6 28,0 153 12,8 13,4 20,7 16,0 259
1989 233 26,6 15,2 11,1 12,9 20,3 15,9 25.4
1990 237 27,7 13,7 11,2 12,4 20,8 16,0 25,1
1981-90 21,7 27.9 16,0 14,7 16,0 20,8 17,8 26,5
1991 23,6 29,0 12,4 14,3 13,4 204 : 16,9 25,5
1992 22,4 26,8 14,2 16,8 16,2 20,9 20,7 16,8 25,7
1993 23,2 28,2 18,4 18,9 17,9 21,0 21,0 16,1 27,5
1994 241 25,8 20.4 211 19,2 : 21,3 15,3 27,1
1995 24,5 28,0 237 22,0 17,5 21,5 15.0 26,9

Aggreaates; EUR 15 - including WD; EUR 15 +: including D.
V'EUR 15 - excluding Spain and Luxembourg.
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Table 51

Gross saving; generzal government

(Percentage of GOFP ar marke! prices,
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Table 51 (continued)

(Percentage of GDP at market prices)

FI SE UK EUR 13 -¢ EUR 15 + UsA
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11111

* EUR15 ~ excluding Spain and Luxembourg.
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Table 52

Money supply (M2/M3)
{End year: aniual percentage change)

B/L DK wD D GR E F IRL 1 NL
1960 4,3 8,0 11,1 : 20,2 : 16,7 5,5 19,6 7.0
1961 9.9 9.8 12,9 : 17,0 : 1.2 7.4 14,9 54
1962 7.4 85 10,4 : 215 : 8.7 9,6 17,0 6.7
1963 10,3 12,5 99 : 214 : 14,1 59 13,5 9.8
1964 7,6 11,1 94 : 16,1 : 9.8 9.4 12,8 10.4
1965 9,6 9,7 10,6 : 12,9 : 10,9 6,7 15,2 6,2
1966 8,2 12,8 8.3 : 18,2 : 10,6 10,6 13.0 59
1967 7.1 9,9 12,0 : 16,1 : 13,1 12,7 13,7 10,9
1968 8,6 14,5 (1.8 : 17.8 : L6 16,9 13.1 4.8
1969 7.0 10,2 9.4 : 16,2 : 6,1 11,2 12,5 10,2
1970 10,0 33 9.1 : 19.3 15,4 15,3 14,0 15,9 11,0
1961-70 8.6 10,2 10.4 : 17,6 : 12,7 104 14,1 2.1
1971 12,9 8.5 135 ; 22.4 23,2 18,0 12,9 17,2 9,0
1972 17,0 15,0 14,4 : 23,6 23,1 18.8 14,2 19,0 1,9
1973 15,4 12,6 10,1 : 14,5 25,6 14,7 26,1 23,1 21,9
1974 14,0 8,9 8.5 20,9 16,2 15.6 20,6 15,7 20.1
1975 15.1 251 8.6 26,5 19,2 18,1 18,9 23.7 5.7
1976 14,3 10,9 8.4 26,8 18,6 12,3 14,5 20.8 2.7
1977 10,3 9.8 11,2 227 19,2 14,2 17,1 21,7 3.6
1978 10,2 8.3 11,0 26,0 199 12,4 29.0 22,6 4.2
1979 8,2 9.7 6.0 13,4 19,3 14,0 18,7 20,8 6.9
1980 6,5 8.8 6,2 24,7 16,6 9,6 17,7 12,7 4,4
1971-80 12,4 11.8 9.8 22,6 20,4 14,8 19,0 19,7 11,0
1981 6.0 10,0 5,0 34,7 16,7 11,1 17.4 10,0 5,3
1982 55 11,4 7.1 29,0 17,9 11,6 13,0 18,1 7.6
1983 9,0 25,4 5,3 20,3 15,9 11,7 5.6 12,3 5,1
1984 5.6 17.8 4,7 29.4 15,1 9.9 10,1 12,1 58
1935 7.8 15,8 7,6 26,8 13,8 7.2 53 11,1 9.0
1986 12.8 10,8 6,6 19,0 15,6 6,5 - 10 10,7 7.1
1987 10,2 4,4 59 24,0 13,5 11,3 10,9 7.2 4.1
1938 7.8 34 6.9 23,2 14,1 8,2 6,3 7.6 9.8
1939 13,1 6,2 5.5 242 14,3 8.3 5,0 9.9 12,0
1990 4.5 7.1 4,2 15,3 15,1 9.1 15,5 8.1 1.7
1981-90 82 11,2 5.8 24,6 15,2 9.6 8.8 10,7 7.3
1991 3,8 6,4 : 6.3 12,3 9.9 2,2 3.1 9.1 5.2
1992 7.8 -0,7 : 7.6 14,4 5,1 4.9 9.1 4.7 6.3
1993 13,7 14,6 : 10,9 15,0 7,6 - 3.0 23,3 8.1 7.7
1994 0,9 - 5,6 : 1.6 8.3 7.6 24 9,7 1.7 -03
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Table 52 (continued)

(End year: annual percentage change)

AT P Fl SE UK EUR 13- EUR15- EURI15+ usa ]
1960 49 201
1961 10,8 14,8 . 7.4 20,2
1962 13,0 6.5 9.7 3,1 20,3
1963 10,5 2.8 8.6 : 34 240
1964 12,3 11,1 7.5 7.6 9.8 8,0 18,7
1963 12,0 10.4 53 9.4 10,7 8,1 18,0
1966 9.6 : 11,8 8.5 6.5 9.3 45 16,3
1967 9.2 11,7 8.5 12,7 12,8 124 9.2 15,5
1963 8,9 14,1 12,1 11,3 8.5 11,4 3,0 14,3
1969 11,2 17,8 12,6 4.8 5.1 8.5 : 4,1 18,5
1970 12,4 12,4 13.5 55 12,0 12.3 12,5 6,6 16,9
1961-70 11,0 11,0 7.2 18,3
197 15,3 21,0 13.8 9.9 16,2 15,3 15,9 : 13,5 243
1972 16,5 234 17, 11,8 23,2 17,9 18,4 : 13,0 24,7
1973 10,8 28,9 15.6 12.8 21,8 16,7 17.6 : 6,9 16,8
1974 9.6 12,1 17.5 8,9 10,8 12,9 13,4 : 55 11,5
1975 11,7 13,1 22,1 12,7 11,7 14,9 15,2 ; 12,6 16,5
1976 14,4 16,4 8.9 5.1 11,3 13,3 13,8 : 13,7 154
1977 11,4 21,8 11,9 9.4 14,8 141 14,6 : 10,6 13,4
1974 13.6 26.0 15,3 18,0 15,0 14,4 15,1 : 8,0 14,0
19749 6,3 3,1 17,2 16,4 14,4 12,8 13,6 : 7.8 10,8
1980 9,1 28,4 11,2 10,8 17,1 10,8 11,5 : 8.9 9.5
197:-80 11,9 222 15,1 11,6 15,6 14,3 14,9 : 10,1 15,7
198! 10,3 24,0 14,9 13,6 20,4 11,2 11,9 : 10,1 11,0
1982 146 241 12,9 7.9 12,0 118 124 . 88 1.9
1982 7,2 i7,0 12,2 7.0 13,2 10,3 10,8 : 11.8 73
198~ 7.5 24.8 15,7 7.2 13,5 9.9 10,5 : 8,7 7.8
198° 6,6 28,5 16,7 -07 13.0 9.6 10,2 83 8,7
1986 10,2 26.3 8.6 10.7 16,2 9.9 10,6 9,5 9,2
1987 7.4 19,7 21,2 4,2 16,2 9.8 10,2 36 10.8
198+ 4,1 17,8 24,6 5.2 174 9.9 10,3 55 10,2
1984 6,7 10.4 6.1 10,0 18,8 10,7 i1,0 52 12.0
199( 7.6 11,2 6.8 11,3 12,9 8.4 9,0 3,5 7.4
198 -90 8.2 20.4 14,0 7.6 15,4 10,1 10,7 7.5 9,2
199. 8,0 18,7 6.8 4,0 5,6 : : 6,5 30 2.3
1997 4,2 12,7 - 0.1 3,2 3.1 : : 5.5 1.7 -0.2
1993 4,0 6,6 3.8 4,0 5.1 : : 6,6 1.9 22
1994 5.3 9,6 6,1 0,3 4,2 2,9 0.9 2.8

B: M3H; DK: M2: D: M3, until 1990 WD, from 1991 onwards P; GR: M3; B: ALP; F: M3; IRL: M3; 1: M2; NL: M3; AT: M3; P: L FI; umiil 1984 M1, from 1985
onwards M3; SE: M3; UK: M4; EUR: chain weighted arithmetic mean; weights: GDP at current market prices and PPS; USA: M2; J: M2 plus centificates of deposit.
Aggregates: PPS weighted; EUR 15 - including WD; EUR 15 +: including D.

'BUR 15 - excluding Spain and Portugal.
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Table 53

Nominal short-term interest rates

B DK WD GR E F IRL [ NL
1960 3.1 4,1 35 2.1
1961 4,6 6.3 3.6 3.7 35 1.1
1962 3.4 6,5 3.4 3.6 3,5 1,9
1963 3.6 6,1 4,0 4,0 3,5 2,0
1964 4,9 6,2 4,1 4.7 3,5 35
1963 5,0 6.5 5.1 4,2 35 4.0
1966 5.6 6,5 6,6 4,3 3,5 4.9
1967 5.5 6,6 4,3 4.3 3.5 4,7
1968 4.5 6,6 3.8 6.2 3.5 4,6
1969 7.3 8,2 5,8 9.3 37 5,7
1970 81 9.0 9.4 8.6 5.3 6,2
1961-7¢ 5.2 6.8 5,0 5.4 7 3.8
1971 5.4 7.6 7.1 6.0 6.6 57 4.5
1972 4,2 7.3 5,7 5,3 7.1 5.2 27
1973 6.6 7.6 12,2 9.3 12,2 7, 1.5
1974 10.6 10,0 9.8 13,0 14,6 14,9 10,4
1975 7.0 8.0 4,9 7.6 10,9 10,4 54
1976 10,1 8.9 4,3 : 8,7 11,7 16,0 7.4
1977 7.3 145 43 15,5 9.1 8.4 14,0 4,8
1978 7.3 15,4 3.7 17,6 7.8 9.9 11,5 7.0
1979 10,9 12,5 6,9 : 15,5 9,7 16,0 12,0 9.6
1980 14,2 16,9 9.5 16.4 16,5 12,0 16,2 16.9 10,6
1971-80 8.4 10,9 6.9 8.8 1.4 1..3 7.0
1981 15.6 14,9 12,4 16,8 16,2 15,3 16,7 19.3 11,8
1982 14,1 16.4 8.3 18,9 16,3 14,6 17,5 199 8.2
1983 10,5 12,0 5.8 16,6 20,1 12,5 14,0 18,3 5.7
1984 11,5 1.5 6,0 15,7 14,9 11,7 13,2 11,3 6,1
1985 9.6 10,0 5.4 17,0 12,2 10,0 12,0 13,0 6.3
1986 8.1 9,1 , 19.8 11,7 7.7 12,4 12,8 57
1987 7.1 9.9 4,0 14,9 15,8 83 11,1 1.4 5.4
1988 6,7 8.3 4,3 15,9 1.6 7.9 8.1 113 4,8
1989 8.7 9.7 7.1 18,7 15,0 9.4 9.8 12,7 7.4
1990 9.8 11,0 8,4 19.9 15,2 10.3 11.4 12,3 8.7
1981-90 10,2 113 6,7 17.4 14,9 10.8 12,6 15.0 7.0
1991 9.4 9,9 9.2 227 13,2 9.6 10,4 12,2 9.3
1992 9.4 11,5 9.5 23,5 13,3 104 12,4 14,0 94
1993 8.2 10,8 7.2 235 11,7 8.6 9,3 10,2 6.9
1994 5,7 6.2 5.3 24,5 8.0 5.9 59 8.3 5.2
1995 5.4 6,9 4.7 17,4 92,3 7.5 6,9 10,5 4.8
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Table 53 (continued)

AT P Fl SE UK EUR 15 - USA ]

1960
1961 52 2.4
19562 4,1 2.3
1963 3,7 3.2
1964 5,0 3.6
1965 6.8 4,0
1966 : 3,0 7.0 4.9
1967 4,3 3,1 6,3 43
1968 4,1 3.4 7,9 5.4
1569 4,5 34 : 9,2 6,7
1970 5,6 4,0 10,6 8,1 6.3
1961-70 6,3 43
1971 4,4 43 8.1 6,2 4,3 6,5
1972 52 4.4 7.8 : 6,8 4,2 5,2
1973 6,9 44 9.3 ; i1,8 7.2 8.3
1974 7.3 53 10.4 : 13,4 7.9 14.7
1975 5.8 6,8 11,7 : 10.6 5.8 10,1
1976 4.7 84 12,4 : 11,6 5.0 7.3
1977 7.5 11,1 L8 : 8.0 53 6,4
1978 6,4 15,5 8.6 : 9.4 7.4 5,1
1975 5,6 16,1 8.5 : 13,9 10,1 5,9
198C 10,3 16,3 13.8 : 16,8 11,6 10,7
1971-80 6.4 9.3 10,2 : 10,8 6.9 8,0
1981 11,4 16,0 12,7 : 14,1 : 14.0 7.4
1982 8.8 16,8 13,7 13.3 12,2 13,6 10,6 6.9
1983 5.4 20,9 14,2 11,4 10,1 11,8 8,7 6.5
1984 6.6 22,5 15.8 11,9 10,0 11,3 9.5 6,3
1985 6.2 21,0 12,8 14,2 12,2 10,6 7.5 6.5
1986 53 15,6 11,7 9.8 10,9 9.1 6.0 5,0
1987 4,4 13,9 10,0 9.7 9,7 8.8 59 39
1988 4,6 13,0 10,0 10,2 10,3 8.5 6.9 4,0
1989 7.5 15,1 12,6 11,6 139 10.9 8.4 5.4
1990 8.5 16,9 14,0 13,8 14.8 11,7 7.8 7.8
1981-90 6,9 17,2 12,7 : 11.8 8.5 6,0
1991 9,1 17,7 13,1 11,8 11,5 11,0 55 7.4
1992 9.3 16,2 13.3 13,5 9,6 11,3 3.5 4.4
1993 7.2 13,3 7.8 8,8 59 8.6 31 3.0
1994 5.0 11,1 53 7.6 55 6,7 4,7 2.3
1995 4,5 10,7 6.0 8,8 6.6 7.3 6.2 1.6
B: 1961-84 four-month centificates of ‘Fonds des Rentes'; 1985-88 three-month treasury certificates; from 1989 three-month interbank rates.
DK: 1961-76 discount rate; 1977-88 call money; from 1989 three-month interbank rates.
D: three-month interbank rates.
GR: 1960-April 1980 credit for working capital (0 industry; May 1980-87 interbank sight deposits; from 1988 one-month interbank rates; since December 1994

three-month Athibor.
E: three-month interbank rates.
F. 1960-68 call money; 1969-81 one-month sale and repurchase agreements on private sector paper; from 1982 three-month sale and repurchase agreements on

private sector paper (PIBOR),
IRL: 1961-70 three-menth interbank depesits in London; from 1971 three-month interbank rates in Dublin.
I: 1960-70 12-month treasury bills; 1971-84 interbank sight deposits; from 1985 three-maonth interbank rates.
NL: 1960-September E972 three-month treasury bills; from October 1972 three-month interbank rates.
AT: 1960-79 day-to-day money; from 1980 onwards three-month interbank rates.

P: 1966-July 1985 six-month deposits; August 1985-92 three-month treasury bills; January 1993 three-month interbank rates.
FI: three-month Heliber.
SE: 1981-86 three-menth treasury discount notes, from 1987 onwards three-month Stibor.

UK: 1961-September 1964 three-month treasury bills; from October 1964 three-month interbank rates.

EUR {2: weighted geometric mean; weights: gross domestic product at curtent market prices and PPS.

USA:  three-month treasury bills.

I bonds traded with three-month repurchase agreements; from January 1989 rates of three-month certificate of deposit.
Aggre=ates: PPS weighted; EUR 15 - including WD.
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Table 54

Nominal long-tersn interest rates

(%,

B DK wD GR E F IRE I L NL
1960 6.3 57 33 4,2
1961 59 6,6 5.9 5.5 5.2 39
1962 5,2 6,6 5.9 5.4 5,8 4,2
1963 5.0 6,5 6,1 53 6,1 4,2
1964 5.6 7.1 6,2 5.5 7.4 4.9
15963 6.4 8,6 7,1 6,2 6,9 32
1966 6,7 8.7 8,1 6,6 6.5 6,2
1967 6,7 9.1 7.0 6,7 6.6 6.0
1968 6,6 8,7 6.5 7.0 6,7 6,2
1969 7.3 9,7 6.8 1.9 6.9 7.0
1970 7.8 11,1 8.3 8,6 9.0 7.8
1961-70 6.3 8.3 6,8 6,5 6.7 5.6
1971 7.3 11,0 8.0 8.4 9.2 8,3 : 7.1
1972 7.0 11,0 7.9 : : 8,0 9,1 7.5 : 6,7
1973 7.5 12,6 9.3 9.3 : 9,0 10.7 7.4 6.8 7.3
1974 8.8 15,9 1G, 10,5 : 11,0 14.6 9.9 7.3 16,7
1975 8,5 12,7 85 9.4 : 10,3 14.0 11,5 6.7 9.2
1976 9,1 14.9 78 10,2 : 10,5 14.6 13,1 1.2 9,2
1977 8.8 16,2 6.2 9.5 : 11,0, 12,9 146 7,0 8.5
1978 8.3 16,8 5.7 10,0 : 10,6 12,8 13,7 6.6 8,1
1979 9.7 16,7 7.4 11,2 13,3 10,9 15,1 14,1 6.8 9,2
1980 12,2 18,7 835 17,1 16.0 13,1 15.4 16,1 7.4 10,7
197t-80 8,7 14,6 8.0 10,3 12,8 11,6 8.7
1981 13.8 19,3 10,4 17.7 15,8 15,9 17,3 20,6 8.7 12,2
1682 13,5 205 2.0 15,4 16.0 15.7 17.0 20,9 10.4 10,5
1983 11,8 144 1,9 18,2 16,9 13,6 13,9 18,0 9.8 8.8
1984 12,0 14,0 7.8 18,5 16,5 12,5 4.6 i5.0 10,3 8.6
1985 10,6 11,6 6,9 i5.8 13,4 10,9 12,7 14,3 9.5 7.3
1986 7.9 10,6 5,9 15.8 11,4 8.4 11,1 11,7 8,7 6,4
1987 7.8 11,9 58 17.4 12,8 9.4 11,3 11,3 8,0 6.4
1988 7.9 10,6 6,1 16,6 1.7 9.0 9.4 12,1 7.1 6,3
1989 8.7 10,2 7.0 : 13,7 8,8 8.9 12,9 17 7.2
1990 10,1 11,0 8.9 14,7 9,9 10,1 13,4 8,6 9,0
1981-90 10,4 13.4 7.6 14,3 11,4 12,6 15,0 8.9 8.3
1991 9.3 10,1 8.6 12,4 9.0 9,2 13,0 8.2 87
1992 8.6 10,1 8,0 : 12,2 8.6 9.1 13,7 7.9 3,1
1993 7.2 8.8 6,3 : 10,2 6,8 7.8 11,3 6,9 6,7
1994 7.8 8.5 6,7 : 9.7 7.4 8.1 10,6 6,4 7,2
1995 7.9 8,7 6.9 11,8 7.8 8,7 12,0 6,1 7.5
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Table 54 (continued)

AT P Fl SE UK EUR 15 - Usa ]
1960 : : : 5.2 5.4
1961 6,6 5,3 6.3 3.9
1962 : 71 5.0 5,9 3.9
1963 : 8,0 4,9 5.4 4,0
1564 : 8.4 5.6 6,0 4,1
1965 6.5 8,6 6.2 6.6 6.7 4,2
1966 6.9 8.4 6.6 6.9 7.1 4,7
1967 7.2 8.2 6.1 6,8 6.8 4,9
1968 7.7 82 6,3 7.6 6.9 53
1969 7.5 7.9 7.0 9.1 7.6 6,2
1970 7.8 7.8 7.4 9.3 8.6 6.6
1961.70 7.9 6.0 7.0 4,8
1971 17 8,1 7.2 8.9 83 57 :
1972 7.4 8.0 7.3 9.0 8.0 56 6,9
1973 8.3 83 7.4 10,8 9.0 6.3 7.0
1974 9.7 8.3 7.8 15,0 11,2 7.0 8.1
1675 9.6 9.6 8.8 14,5 10,7 7.0 8.4
1976 8.8 10,2 9.3 14,6 10,9 6,8 8,2
1977 8.7 10,8 9,7 12,5 10.5 7.1 7.4
1978 8.2 9,8 10,1 12,6 10,2 1.9 6,3
1979 8.0 9.5 10,5 13,0 11,1 8,7 8.3
1680 9.3 1,6 11,7 13,9 12,8 10,8 8.9
1971 80 8.6 9.5 9.0 12,5 10,3 7.3
1981 10,6 12,4 13,5 14,8 14,9 12,9 8.4
1982 9.9 12,4 13,0 12,7 14,1 12,2 8.3
1983 82 13,1 12,3 10,8 12,5 10,8 7.8
1984 8.0 : 14,0 12,3 10,7 11,8 12,0 7.3
1985 7.8 217 12,7 13,0 10.6 10,9 10,8 6.5
1986 7.3 19,5 1,7 13,3 9.8 9,2 8.1 5.2
1987 7.0 16,8 11,2 11,7 9,5 9.4 8.7 4.7
1988 6,7 15,5 10,6 11,4 9.3 9.3 9.0 4,7
1989 7.1 16.9 12,1 11,2 9.6 9.8 8.5 5.2
1990 8,7 16.3 13,2 14,2 11.1 11.1 8.6 7.5
1981 90 8.1 12,3 12,3 10,9 11.3 10,2 6.6
1991 8.6 18.3 11,7 1.8 9.9 10,3 8.1 6,7
1992 83 15,4 12,0 10,0 8.1 9.9 7.7 53
1993 6.6 12,5 8,2 8.6 7.8 8.1 6,6 4,0
1994 6,7 10.8 8.4 9.5 8.1 8.2 7.4 4,2
1995 6,9 11,6 9,1 10,8 8.5 8.9 7.4 3.7
B: central government bonds over five years, secondary market.
DK: State and mortgage bonds.
D: public sector bonds outstanding.
GR: State bonds.
E: 1979-87 State bonds of two to four years; from 1988 central government bonds at more than two years.
F: 1960-79 public sector bonds; from 1980 central government bonds of 7 to 10 years.
IRL: 1960-70 central government bonds 20 years in London; from 1971 central government bonds with 13 years to maturity, in Dublin.
1: 1960-84 Crediop bonds; 1985-91 rate of specialized industrial credit instimtions (gross rate); from 1992 public sector bonds outstanding.
E: central government bonds of five to seven years, secondary market.
NL: 1960-73 3,25% State bond 1948; 1974-84 private loans to public enterprises; from 1985 yield of five central government bonds with the longest maturity.
AT: government bonds of more than one year, secondary market.
P weighted average of public and private bonds over five years; January 1993 public bonds over five years.
FIL: 1960-79 non-central government taxable bonds, as from 1980 government bonds of five to seven years, secondary market.
SE: five-year yields of long-termn government bonds.
UK: central government bonds 20 years.

EUR ' 2: weighted geometric mean; weights: gross domestic product at current market prices and PPS.

USA:  1960-88 federal government bonds over 10 years; from 1989 federal government bonds over 30 years,

1B 1961-78 State bonds; 1979 to June 1987: over-the-counter sales of State bonds; 1987 to April 1989: benchmark: bond No 111 (1998); 1989 to August 1992:
benchmark: bond No 119 (1999); from September 1992; benchmark bond No 145 (maturity in 2602).

Aggresates: PPS weighted; EUR 15 - including WD.
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Table 55

Gross official reserves

{End year; Mrd ECU)

B DK WD D GR E F IRL I L NL
1960 : 0,27 6.67 : 0,23 0,51 2,17 0,31 3.10 : 1,78
1961 : 0,26 6.68 : (3,25 0,83 3.14 0,32 3,55 : 1,83
1962 : 0,24 6.49 : 0,27 0,97 3,78 0,33 3.79 : 1,81
1963 : 0.44 7.13 : 0,27 1,07 4,58 0,38 3,38 : 1,96
1964 : 0.60 7.36 : 0,26 1,41 5,35 0.42 3,57 : 219
1965 : 0,55 6,94 : 0,23 1.33 593 0,38 4,48 : 2,26
1966 : 0,56 7.53 : 0,26 1,18 6,32 0,46 4,60 : 2,30
1967 : 0,52 7.92 : 0,28 1,07 6.8C 0.43 5,30 : 2,55
1968 : 0.46 10,55 : 0,34 1.27 4,83 0.53 5,76 : 2,72
1969 : 0,44 7.01 : 0,31 1,26 ER 0.68 4,96 : 2,49
1970 : 0,48 13.54 : 0,31 1,81 5,07 0.68 5,41 : 3.28
1971 : 0,66 17.47 : 0.48 3.03 7,98 0,90 6,59 : 3N
1972 : 0,82 24,44 : 1,02 4,90 11,54 1,03 7.53 : 5.66
1973 : 1,23 35,07 : 1,09 6,58 13,21 0,89 10,34 : 8,77
1974 : 0,95 39.32 : 1,16 6,81 18,63 1,06 14,99 : 11,78
1975 : 0,91 36,70 : 1,27 6,45 19,43 1,35 11,14 : 10,75
1976 : 0,96 40.61 : 1,22 5,87 17,03 1,66 12,76 : 11,07
1977 : 1,56 44,29 : 1,36 6.83 18,46 1,98 17.79 : 12,05
1978 : 2,60 54,76 : 1,57 9,74 23,52 2,02 21,75 : 12,71
1979 : 2,59 57.59 : 1,47 12,28 29,44 1.62 26.69 : 14,52
1980 : 3,28 76,57 : 2,49 15,26 57,10 2,25 45,94 : 27,50
1981 : 3,01 79,81 : 2,19 15,84 52,52 2,59 45,48 : 26,26
1982 : 294 82,14 : n 13,27 46,30 2,84 39,02 : 26,52
1983 : 5,17 98,20 : 2,95 15.92 63,65 3,33 56,31 : 33,25
1984 : 4,99 100,50 : 3,21 23,51 66,18 303 59,67 : 32,89
1685 : 6,78 88,04 : 2,63 19,62 62,53 3,45 44,24 : 29,55
1986 : 4,79 84,32 : 2,64 17,97 59.71 3,16 43,35 : 26,52
1987 20,33 8.30 96,13 : 3,38 28,31 57,53 3.83 49,45 0,22 29,44
1688 19.74 9,80 85,10 : 4,36 36,71 50,82 4.41 5344 0,18 29,27
1989 18,89 3,89 82,27 : 3,86 39,99 47,42 3.46 61,17 0.20 28,34
1990 17,43 8.3 77,74 : 3,56 42,62 50,73 3,38 66,08 0,17 254G
1991 17,06 3,96 72,08 : 4,77 53.21 44,91 4,38 53,88 0,16 24,86
1992 18,56 9.72 ;102,82 4,98 42,50 43,51 298 41,79 0,15 30,66
1993 19,00 5.81 : 102,92 8,19 42,26 48,96 5,44 48,03 0,16 40,37
1994 19,08 799 : : 12,85 38,66 : 5.16 45,85 0.16 38,97
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Table 55 (continued)

tEnd year: Myd ECU)

AT P Fl SE UK B/L EUR 12 + EUR 15+
1960 0.61 3,55 1.44 20,62
1961 0,52 3.10 1.69 22,15
1962 (1,63 3,09 1,64 23,03
1962 0,68 2,94 1.84 24,66
1964 0.81 2,16 2,08 26,21
1965 0,88 2.81 2,18 27,97
196¢ 1.01 2,91 2,21 29.33
1967 1,20 2,62 2,52 31.20
196k 1,49 2,64 2,42 33,03
1965 1,42 2,48 2,35 27.17
197C 1,53 2,83 2.87 37.82
1971 1,89 8.10 3,37 54,18
1972 2,75 5,64 4.56 69,91
1971 : 4,04 : : 6.73 6.82 94,76 :
1974 501 5,07 0,60 2.04 7.95 9,10 116,81 124,56
1975 5,59 3.68 .47 3,13 6,49 5.58 106,74 115,94
197¢ 5.64 3,46 0,51 2,69 5.50 8.12 108,24 117,07
1977 5.56 3,55 0,56 3,59 19,42 8.95 136,27 145,97
197% 7.12 4,27 1,04 3,98 15,41 9,89 158.23 170,37
1976 10,35 5,32 1,42 4,60 17.39 10.41 179,33 195,70
198C 13,53 10,03 1,87 534 23,69 20,54 284,62 305.37
1981 12,60 .41 1,83 5.54 22,13 18,28 277.53 297,51
1682 15,45 8.57 2,17 6,50 19,71 16,24 25985 283,97
1982 15.20 10,21 2,08 7.67 23,17 20.94 333,13 358,08
1984 15,18 9,95 4.44 8.06 22,51 21,97 348,82 376,49
1985 13.15 9,74 4,93 8,76 21,02 19,02 307,52 334,35
1986 13.48 8,69 2.37 8.34 23,44 17,70 292,28 316,46
1987 13.63 10,27 5,65 8.53 37,64 : 344,83 372,64
1988 13,68 10.07 6,12 9,37 435,32 349,21 378,37
1989 14,10 13.66 4,94 10,02 39,09 344,24 373,30
159C 12,64 15,18 7.64 14,91 34.06 345,19 380,37
1991 12.99 19,57 6,20 15,27 36,22 337,06 371.52
1992 15,71 20,52 4,86 20,35 3591 356,10 397,02
1993 19,61 19,82 5.55 19,20 39,42 384,38 428,74
1994 19,39 : 9,29 20,80 : : :

Giold s valued at market-related prices.

Aggr gates: EUR 15 +: including D.
'EUR 15 + excluding Austria, Sweden and Finland.

Sourc.s; IMF; international financial statistics, Bank for International Settlements {B1S), Eurostat and Commission departments,
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Table 56

Exchange rates

|Annual ave rage national curcency unils per ECU}

B DK WD GR E F IRL 1 L NL
1960 52,810 7,2954 4,4361 31,69 63.37 5,2145 033722 660,10 52,810 4,0136
1961 33.367 7,3722 4,3074 32,02 64,04 5,2695 0,38119 667,10 53,367 3,8985
1962 53.490 7,3893 4,2792 32,09 64,14 5,2817 0.38207 668,60 53,490 3.8727
1663 53.490 7,3893 4.2792 32,09 64,14 52817 035207 668,60 53,490 3.8727
1664 53.490 7.3893 4,2792 32,09 64,14 53,2817 035207 668,60 53,490 3.8727
1665 53,490 7,3893 4,2792 32,08 64,14 35,2817 0.38207 668,60 53,490 3.8727
1566 53.490 7.3893 4.2792 32,09 64,14 5.2817 0,38207 668,60 53,490 3,8727
%67 53,240 7,4229 4,2592 31,94 65,11 52570 0.38765 665,50 53,240 3.8546
1968 51.444 7.7166 41155 30,87 72,02 35,0797 0.42870 643,10 51,444 3,7246
1969 51,109 7.6064 40262 30,67 71,55 35,2903 0,42591 638,90 51.109 3,7003
1970 SHL112 7.6668 37414 30,67 71.36 56777 0.42393 638,90 51,112 3,7005
1971 50,866 7.7526 3.6457 31.43 72,57 3,7721 0.42858 647,40 5C.866 3,6575
1972 49,361 7,7891 3.5768 33.65 72,00 35,6572 0,44894 654,30 45,361 3,5999
1973 47,801 7.4160 3,2764 36,95 71,81 54678 0.50232 716,50 47,801 34285
1974 45.912 7.1932 3.0867 35,78 68,84 35,6745 0.51350 791,70 45912 3,174
1975 45,569 71227 3,0494 39.99 70,27 5.3192 0,55981 809,50 45,569 3.134%
1976 43,166 6,7618 28155 40,88 74,74 5,3449 0.62192 930,20 42,166 2,9552
1977 40.883 6.8557 2,6483 42,16 86.82 35,6061 0.65370 1 006,80 40,883 2,300!
1978 40,061 7.0195 2.5561 46,80 97.42 3,7398 0,66389 1 080,20 40,061 2,7541
1979 40,165 7.2079 2,5110 50,76 91,97 5,8298 0.66945 1138,40 40,165 2,7488
1980 40.598 7.8274 2,5242 59,42 99,70 5,8690 0.67600 118920 40,598 2,7603
1981 41,295 7.9226 2,5139 61,62 102,68 6.0399 0,69102 1263,20 41,295 2,7751
1682 44,712 8,1569 2.3760 65.24 107.56 6,4312 0.68961 1.323,80 44,712 2,6139
1G83 45,438 8,1319 2,2705 78.09 127.50 6,7708 0.7 496 134990 45,438 2,5372
1684 45.442 8.1465 2.2381 88,42 126,57 6.8717 0,725%4 1381,40 45,442 2,5234
1685 44,914 80183 2,2263 105,74 129,13 6.7950 0.7.517 1 448,00 44 914 2,511
1686 43,798 7,9357 2,282 137.42 137.46 6,7998 073353 1 461.90 42,798 2,4009
1687 43.041 7.8847 2.0715 156,27 142,16 6,9291 0.77545 1 494,90 42,041 2,3342
1688 43.429 7.9515 2.0744 167,58 137.60 7,0364 077567 1 537,30 42,429 2,3348
1689 43.381 8.0493 2.0702 178,84 130.41 7,0239 0.77682 15160,50 42,381 2,3353
1590 42,426 7.8563 2,0521 201.41 129,41 6,9141 076777 152200 42,426 2,3121
1691 42,223 7,9086 2,0508 225,22 128.47 6,9733 0,76781 1 533,20 42,223 2,311
1592 41,593 7.8093 2.,0203 247,03 132,53 6,8484 0,76072 1 595,50 41,593 2,2748
1693 40.471 7.5936 1.9364 268,57 149,12 6,6337 0,79995 1 841,20 40,471 2,1752
1594 39,657 7.5433 1,9245 288,03 158.92 6.5826 0,79362 191510 39,657 2,1583
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Table 56 (continued)

tAnnual ave rage. national currency units per ECL)

AT P Fl SE UK USA ]
196C 27,461 30,37 3,380 3,464 (0,37722 1.0562 380,23
1961 27,751 30.69 3416 5,522 0,38119 1,0673 384,24
1962 27,815 30,76 3,423 3,534 0,38207 1,0698 385.13
1962 27,815 30,76 3.423 5,534 0,38207 1,0698 385,13
1964 27.815 30,76 3,423 5,534 0,38207 1,0698 385.13
1965 27,815 30,76 3,423 3,534 0,38207 1,0698 385.13
196¢ 27.815 30,76 3,423 5,534 0,38207 1,0698 385.13
1967 27.685 30.61 3,674 5.509 0,38765 1,0648 383,33
196¢ 26.751 29,58 4,321 5.323 0,42370 1.0289 370,40
196¢ 26,577 29.39 4,293 5,288 0.42591 1,0222 367,99
197C 26,578 29,38 4,293 5,288 0,42593 1.0222 368.00
1971 26,179 29.64 4,384 5.371 0.,42858 1,0478 363,83
1972 25,930 30.48 4,651 5,342 0,44894 1,1218 339,72
1972 24,117 30,27 4,707 5,379 0.50232 1,2317 333,17
1974 22,47t 26,93 4,537 5,337 0,51350 1.2021 339,68
197: 21,547 31.44 4,564 3,141 0,56003 1.2408 360.73
197¢ 20,035 33.62 4,311 4,867 0.62158 1.1180 331.21
1977 18.842 43,62 4,593 5,119 0.65370 1.1411 305,81
197¢ 18,464 55,87 5,239 5,749 0,66391 1,2741 267,08
197¢ 18,310 67.01 3,322 5.872 0,64630 1,3705 300,46
198(C 17,969 69,55 5172 5,881 0,59849 1,3923 315.04
1981 172,715 68.49 4,793 5.635 0,55311 11164 245,38
1982 16,699 78.01 4,707 6,143 0.56046 (0.9797 243,55
1982 15,969 93,69 4,948 6,821 0,58701 0,8902 211,35
1984 15,735 115,68 4,724 6,511 0.59063 40,7850 187.09
1985 15,643 130,25 4,694 6,521 0,58898 0.7631 180,56
198¢ 14,964 147.09 4,980 6,996 0.67154 0,9842 165,00
1987 14,571 162,62 5,065 7,310 0,70457 1.1544 166,60
1988 14,586 170,06 4,944 7,242 0.66443 1,1825 151,46
i98¢ 14,570 173,41 4,723 7.099 0.67330 11017 151,94
199( 14,440 181,11 4,855 7,521 0,71385 1,2734 183,66
1991 14,431 178,61 5,002 7479 07010 1,2392 166,49
1992 14,217 174,71 5,807 7.533 0,73765 1,2981 164,22
1992 13,624 188.37 6.696 9,122 0.7799% t,1710 130.15
1994 13,540 196,90 6.191 9,163 0,775%0 1,1895 121,32
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Table 57

Central rates against the ecu

(Nationa! currercy units per ECUI

B/ DK D GR E F IRL ! NL AT P UK
1 7 ' 4

13.3.1979* 39.4582 T,08502 2.51004 5,79831 0,662638 1 148,18 L720M - 0,663247
24.9.1979 39,8456 7.36394 248557 5,85522 0.669141 113942 2,74748 - - 064982
0111979 19,7897 772336 248208 - 5,84700 0.668201 113719 274362 - - 0.648910
23.3.1981 40.7985 7.99917 234502 5.99526 0685145 2n2.52 281318 - 0542122
5.10.1981 40,7572 791117 140989 6,17443 0.684452 1 300,67 2,66382 - 0,601048
22.2.1982 44,6963 818382 2418 5 6,19564 0.686799 1 5,13 1,67296 - 1,557037
14.6.1982 44,9704 8,23400 2.33379 6,61387 0691011 1235027 2.579M - - L360453
21 3. 1983 44,3662 R.04412 1215 5 6.7927] 0737050 17336,78 2,49387 - 0,629848
18.5.1983 44,9008 8.14104 224184 - 6.87456 0,725690 140349 152595 - 0,587087
[7.9.1984* 449008 8,14104 2.24184 874813 6,87456 0725650 1 41)3.49 152595 — 0,585992
22.7.1985 44 R320 B, 12857 223840 100,7190 6.86402 0724578 150,60 1,52208 - - 0,555312
7.4 1986 43,6761 791896 2138534 135.65910) 6,96280 0,7:2956 149621 240935 0,630317
4.8. 1986 43,1129 7.8170] 2,11083 - 137,0490 687316 0.764976 147695 237833 - 0,679256
12.1.1987 42.4582 785212 25853 - 150,7920 - 6.90403 0,76841L 1 443.58 2,31943 - 0739615
19.6.1989 42,4582 7.85212 2.05853 150,7920 133,804 6,90403 0, 768411 1 433.58 231943 - - 0,739615
2191989 " 42,4582 785212 205853 - 150,7920 133,804 690403 0,76841F ) 433.58 2,31943 - 172085 - 0,728627
R.1.1990* 421679 7,19845 2.04446 1879340 132,889 6,85684 0,763159 151970 2,30358 171,143 - 0728615
8.10.1990°7 42,4032 7.84195 2.05586 2053110 133,631 689509  0.767417 151824 231643 - 178,735 0,696904
14.9.1992 42.0639 1707921 2.03942 251,2020 132,562 6.83992 0761276 1636.61 2,29789 177,305 0,691323
1791992 ' 4] 9547 7.754901 203412 - 250,5500 139,176 6.82216 0,759300 - 16%2.26 1.29193 176,844 - 0,689533
23.11.1992 40,6304 751410 1.96992 - 254,2540 143386 6.60683 0.735334 - 1690,76 221938 182,194 - 0805743
1.2.1993 40,2802 7.44934 1.95294 25930600 142,150 6,54988 0,809996 179622 2,20045 180,624 - 080843]
14.5.1993 40,2123 743679 1,94964 264,5130 154,250 6.53883 0.808628 - 179319 219672 - 192,854  — 0,786749
9.1.1995 40,2123 7.43679 1.94964 - 264,5130 154250 653883 0.808628 - 179319 219672 137167 192,854 0786749
6.3 1995 39,3960 7.28580 1.91007 - 292,8670 162,493 6.40608 0792214 - 2 1496.15 215214 134383 195792 - 0786652

o e e =

a

National central rates,
Temporary national central rates as from 17 September 1992,
National central rates unt:} escudo entry ato the 2xchange-rate mechanism (ERM) on 6 April 1992,
National central rates untif 8 Getober 1990 (sterl-ng entry into ERM) and as from 17 Septerber 1992 (suspension of sterling participation in the ERM).
Initsal paritics at the start of the Europear Monetary System.

Revised composition of the ecu and inclusion of the drachma.

" Revised composition of the eco and inclusion of the peseta ard the escudo. The central rate of the peseta was fised on 19 June 1989 when it entered the ERM.

e

Accompanied by a narrowing of the ltalian lira fluctuation band from 6 to 2,25%.
Sterling entry into the ERM with a fluctuation margin of 6%.
Accompanied by a suspension of their participation in the ERM by sterling and the Italian lira.
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Table 58

Bilateral central rates and intervention limits in force since 6 March 1995

Percentage margin BFR 100 DKR 100 DM 100 PTA 100 FF 100 IRL 1 HFL 100 ATS 800 ESC 100

Brusscls 16,1187 100 627.880 239520 28,1525 714,030 57,7445 2125,60 340,420 23,3645
in BFR Central rate 100 540,723 2062,55 24,2447 614,977 49,7289 1 830,54 293,163 20,1214

- 13,8813 100 465,665 1 776,20 20,8795 529,660 42,8260 1576,45 252,470 17,3285
Coperhagen 16,1187 21,4747 100 442,968 5.20640 132,066 10,6792 393,105 62,9501 432100
in DKR Central rate 18,4938 100 381,443 4,48376 113,732 919676 338.537 54,2170 372119

- 13,8813 15,9266 00 328,461 4.86140 97.943 792014 291.544 46,6910 3,20460
Frank urt 16,1187 5,63000 30,4450 100 1.36500 34,6250 2.80000 103,058 16,5050 1,13280
wm DM Central rate 4,84837 26,2162 100 1,17548 29,8164 241105 88,7526 14,2136 0,97556

- 13,8813 4,17500 22,5750 100 1,01230 25.6750 2.07600 76,4326 12,2410 0,84010
Madr d 16,1187 478,944 2 589,80 9 878,50 100 294540 238,175 3767,3 1 404,10 96,3670
in PTA Central rate 412,461 2230,27 850718 100 2 536,54 205,113 7550,3 I 209,18 82,9927

- 13,8813 355,206 1920,70 7 326,00 100 2 184,40 176,641 6502,2 F 041,30 71,4690
Paris 16,1187 18,8800 102,1000 389,480 437780 100 5,38950 345,650 55,3545 3,79920
m FF Central rate 16,2608 87,9257 335,386 394237 100 8,08631 297,661 47,6706 3,27188

- 13,8813 14,0050 75,7200 288,810 3.,39510 100 6,96400 256,350 41,0533 281710
Dublin £6,1187 2.33303 12,62610 48,1696 0.566120 14,3599 1 42,7439 6,84544  0,469841
in IR1 Central rate 2.01090 10,87340 41,4757 0,487537 12,3666 1 36,8105 5,89521  0,404620

- 13,8813 1,73176 9,36403 35,7143 0.419859 10,6500 1 31,7007 5,07688 0,348453
Amst.rdam 16,1187 6,34340 34,3002 130,8340 1,53793 39,009] 3,15450 100 18,5963 1,276370
in HF . Central rate 5.46286 29,5389 12,6730 1,32445 33,5953 2,71662 100 16,0149 1,099200

- 13,8813 4,70454 25,4385 97,0325 1,14060 28.9381 2,33952 100 13,7918 0,946611
Vienra 16,1187 39,6089 214,174 816,927 9.60338 243,586 19,6971 725,065 100 7.97000
n AT3 Central rate 34,1107 184,444 703,550 8,27008 209,773 16,9629 624,417 100 6,86356

- 13,8813 29,3757 158,841 605,877 7.12200 180,654 14,6082 537,740 100 591080
Lisboa 16,1187 577,090 3 120,50 11903,3 139,920 3 549,00 286,983 10 564,00 1691,80 100
in EST Central rate 496,984 2 687,31 10250,5 120,493 3 056,35 247,145 9097.55 1456,97 100

- 13,8813 428,000 2314,30 88277 - 103,770 263210 212,838 7834.70 125470 100

The Creek drachma (DR} does not participate in the exchange-rate mechanism (ERM). ltalian lira (LIT) intervention limits temporarily not applicable and sterling
partic pation (UKL) in the ERM suspended, as from 17 September 1992. Their notional central rates are DR 292,867, LIT 2 106,15 and UKL 0.786652 respectively for

ECU 1.

207



Table 59

Nominal effective exchange rates
Performance relative to 19 industrial countries; double export weights

(7986 = 100]
B DK wD GR E F IRL 1 NL
1960 82.6 104,1 52,8 192,6 1504 1171 149.7 196,9 74.8
1961 817 103.1 54,7 191,1 149,6 116,1 1494 1952 77.1
1962 81.7 103.1 54,9 190,9 150,0 116,1 145,83 195,0 71.6
1963 81.5 103,2 552 191,0 150,1 1162 149,7 194,8 77,7
1664 81.7 103,0 55,3 191,0 150,1 116,2 149,5 193.9 71,5
1965 82.0 103,1 55.1 191,2 150,2 116,2 149.6 193,9 .7
1966 81,9 103.3 55,1 191.4 150,2 116,1 149.6 194,3 774
1967 82,1 102,6 55,4 191,8 147.9 116,2 143,6 194,8 77.9
1968 82,9 99,0 56,4 195,1 132,2 117.9 139.5 198.7 79,1
1969 83.1 98.6 57.9 195.4 132.3 112,: 139.6 198,3 79.2
1970 83.2 97.8 62,8 192,6 131.8 1030 1394 196.1 78,0
1971 83.1 96,9 64,7 188,2 130,2 100.8 139,5 1943 78,7
1972 85,5 97,6 66,4 176,2 132,6 103,2 136,7 193,0 79.8
1973 86,7 103.6 73.4 162,2 1347 106,7 127,3 173.3 82,4
1974 87,9 104.0 77.4 162,06 138,7 99,5 1241 156,4 86,7
1975 89,2 1076 78,6 146,7 135,2 109.3 117,0 149.9 83,8
1976 91,3 110,0 83,1 1387 124,2 105.2 105,1 124.3 91,2
1977 96,5 109.4 89,7 1347 108,7 100.2 101,5 1144 96.0
1978 99,3 109.4 95,0 1224 98,3 98,9 102,0 167.3 98,3
1979 100,5 108.5 89.6 5.5 107.4 99.6 102,2 163.7 99.8
1980 100,0 100,0 100,0 100,0 160,0 10C,0 100.0 1€0,0 100,0
1981 94.2 92,5 94,4 89,8 90,4 91.2 91,3 87,6 95.7
1982 835 88,4 99,1 82,7 84.9 83,6 50,3 81,6 100.5
1983 83,1 87,9 103,1 67,7 70,3 77.6 86,6 78,5 102.6
1984 81,3 84,7 1014 - 58,0 68,6 73,9 82,9 73,9 101,0
1985 82,0 85,7 101,7 48,8 67.1 74,7 83,9 70,1 101,2
1986 86.5 91,1 112,6 384 66.0 78,0 87.0 72,7 109,0
1487 90,0 95,0 120,4 34.6 66,2 78,9 85.2 73,5 114,6
1988 33,9 932 119,5 321 68,2 71.0 84,0 70,9 114,1
1989 88,1 %0,7 118,0 297 710 76.0 83,0 71,2 112,9
1990 92,7 97.6 124,7 273 74.7 30,7 87.8 73,9 117.3
1991 924 95.7 123,3 24,2 74,4 79,0 86,7 724 116,4
1992 94,5 93.4 127.4 22,3 73,0 81.8 89.1 70,4 119,3
1993 95,3 100,5 130,8 20,2 63,5 83.4 83,8 58,5 1229
1994 96,9 100,5 131,06 18,7 59,2 81,8 84,1 55.8 123.4
1995 101.4 103,5 138.,8 18.1 58,7 36.0 84,0 49,5 129,1
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Table 59 (continued)

11980 = 100)
AT P Fl SE UK EUR 15! USA I
196D 69.6 214.5 150,1 104.9 158.6 98,9 125,0 71,8
1961 68,8 2134 1487 104,2 157.8 100.4 125,3 714
1962 69,1 2138 148.3 104,3 158.3 101,2 126.3 71,5
1963 69,2 2134 148.4 1037 158,0 101.3 126,6 715
1964 69,2 2129 143,6 104,5 1575 101,3 126,7 71.4
1965 69,3 2131 148,5 104,4 157.8 101.2 126,7 71.5
1965 69.3 2133 148,6 104,4 157.8 01,1 126,8 71,4
1967 69.4 214,1 140.6 105,0 1553 100,6 127,2 71.6
1967 70,8 2228 118,5 109,0 137,1 96.3 1300 73.1
1964 0.7 224.6 1184 109,1 137.2 95.9 130,2 73,7
1970 69.6 2234 117.9 1077 136,7 96,7 128,5 73.3
1971 70.4 2220 1154 107,1 136,7 97.3 125.1 74.5
1972 71,1 219.6 109.4 108,5 131.8 99,0 16,7 82,8
1973 76.3 223.5 108.9 108,1 118,0 102.2 107.4 874
1974 80,7 220.5 11,9 107.4 113,9 100.6 109.6 81.6
1973 83,6 2139 1115 1118 104.8 1034 108,7 79,3
1976 86,9 1954 113,7 114,0 89,7 93,1 114,4 83.3
1977 92.4 153,1 107.5 109.5 85,5 91,7 113,6 92.4
1974 94.4 121.9 96.1 99,4 85.7 90.6 103,1 1125
1979 97,0 103,3 96,6 99,5 90,9 97,7 100,2 104,2
198} 100,0 100,0 100,0 1000 100,0 100,0 100,0 100.0
168 96,6 96,2 100.4 97.7 100,2 82,1 112,8 113,6
1982 100,1 83.8 100.8 87.7 95.8 75.3 126,3 107.9
1983 102,7 66,1 94.3 77.4 85,1 67,1 1336 119.7
1984 101,4 54,6 95,4 78.4 84.9 60.5 1440 126.6
1985 1019 483 95,7 78.0 84.8 59,5 149,9 130,5
198n 108.7 44,6 94.4 77.0 78,6 65.4 121,3 166,0
198~ 113.6 41.4 95.7 76.4 77.8 70.3 106,7 179,7
1984 112.8 393 96,7 76,4 82,3 68.6 100,2 198.,4
1984 119 38,1 99.9 76,7 79.5 66,5 105,1 189.7
1994 116,4 37.6 102.4 75,8 78.8 75.3 98.6 170.3
199 115.4 37.8 97.8 5.4 79.1 724 97.9 185.1
1992 118,4 39.2 85.4 76.4 76.3 73,6 95,7 194.3
1993 121.3 36,2 72,7 61,7 69.4 64.0 100,0 234.8
199- 121,2 34,5 78,2 60.9 69,6 62,6 98,0 2534
1995 126.4 353 85.5 58.8 66.6 63.4 90.0 285,0

Aggregates: EUR 15 - including WD.
'EU L 15 relative to six industrial non-member countries.
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Table 60

Current receipts; general government

{Percentage of GDP at market prices)

B! DK WL D GR* E F IRL I L NL+
1960 27,9 27,3 353 : 2L1 : 34,9 24.8 28.8 310 339
1561 29,0 26,6 36,6 : 22,0 : 36,2 25,7 28,2 34 349
1962 29.8 28,2 37.0 : 232 : 36,3 23,2 29,1 31,7 344
1963 30,0 29,9 37.3 : 23,2 : 311 26,1 29,5 31,8 35,6
1964 30,6 28,7 36,3 : 24,0 . 33,0 25,9 30,6 3.8 357
1965 31,3 31.2 36.1 : 237 : 384 27.9 304 335 373
1966 331 335 36.7 : 25,3 : 384 30,0 30,1 339 39.2
1967 339 341 374 : 26,2 : 382 30.6 31,0 34,3 40,6
1968 34,5 36,9 38.3 : 273 : 38,8 31.0 31,6 332 42,4
1969 35,0 37,2 39.6 : 27,2 : 39.8 316 30,7 328 43,2
1970 359 41,7 38,7 : 26.8 : 39.0 353 304 344 41,2
1961-7¢ 32,3 32,9 374 e 24.9 : 38.¢ 29.0 30,1 331 384
1970 39.1 46.1 38,7 : : 22,1 39,0 32,1 28.8 335 41.2
1971 39,8 46,8 39,8 : : 224 38.6 330 295 36,4 42,9
1972 39.% 46.4 40,1 : : 22,8 38,9 L8 29,4 36,5 44.0
1973 41.1 46,0 42.5 : : 23,3 39,0 312 28,5 36,9 453
1974 42,3 479 43.1 : 22,3 22.8 39,7 156 280 37.9 46,3
1975 45.4 45,7 43,1 : 27,1 244 414 33.3 285 45,8 48,7
1976 45,7 46,1 44,3 : 29,2 25,3 43,5 36,8 297 47,2 49.0
1917 47,4 46,6 45,3 : 29.6 26,5 43,2 35,5 30,6 30,9 49,9
1978 48.4 48,4 44.8 : 29,9 27.2 43,1 339 318 51,9 50,2
1979 49.4 49,8 44.6 : 304 28,5 44.7 33,5 353 49.0 50,9
1980 48.8 51,5 45.1 : 30,2 299 46,5 36,5 333 50,6 52,5
1971-80 448 47,5 43,3 : : 253 41,9 34,1 30,1 44,3 48.0
1931 50,3 517 45,3 : 28,8 313 473 37,5 34,3 51,2 53.1
1932 52,2 50,9 46,0 : 320 31,5 48,2 394 36,1 51,1 53,4
1983 51,7 53,2 45,4 : 33,2 33,6 48,8 41,3 379 53,5 54,7
1984 52,6 54,7 45,6 : 34,2 335 49,8 41,8 Ky 517 53.4
1985 52,6 56,0 46,0 : 34,2 352 49,9 41,1 383 534 54,4
1936 51,5 5717 45,2 : 35,1 359 49,4 41,2 39.1 50,2 52,8
1987 51.6 58,1 45,0 : 36,0 37.7 49,3 41,0 35,2 51.4 53.5
1988 50,1 58,6 44,2 : 30,6 317 49,2 41,8 39,6 : 53,0
1989 48,4 57.% 45,1 : 28,0 39,5 48,7 37.9 41,4 : 50,1
1990 48,8 55,9 43,3 ° : 32,0 39.5 49,0 37.9 422 : 49,9
1981-90 51,0 55,5 45.1 : 325 35,5 49.0 40,1 86 : 52,8
1991 48,9 55.8 443 44,8 32,0 40,2 48.9 38.5 433 : 52,7
1992 48.8 57,2 45.2 46,0 32.5 42,0 48,8 38,8 44,1 45,0 52,4
1993 49.4 57.8 457 46,4 41 41,9 494 38.8 47,3 45.3 53,5
1994 50.3 58,7 : 46,8 355 41,2 494 38.8 45,1 45,1 52,1
1995 50.0 574 : 47,0 36,4 40,7 40,3 37.0 45.6 43,9 49,6
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Table 60 (continued)

{Percentage of GDP at market prices)

AT B F1 SE UK EUR 11 -*# EUR 14 -7 EUR 15 + USA ]

1960 51 19,1 30,4 26,9 32,3 321 27,6

196! 36.8 20,0 29,3 31.3 33,2 31 27,7

1662 375 20,8 30.4 32,8 33.9 33.8 279

1965 37,7 20,5 29,8 31,5 34,0 33.8 28,5

196- 383 20,7 314 it4 343 34,1 274

1965 39.0 21.7 323 33,0 34,6 345 27,3

1966 399 22,2 335 34,2 353 352 28,0

196~ 39.8 22,3 354 36,2 36,2 36,0 28.6

196 39.7 231 35,6 31,7 37,1 36,9 302

196~ 40,2 24,0 346 39,3 37.9 377 314

197¢ 40,3 26,0 34.8 40,2 37.7 37.5 30,5

196 -70 18,9 22,1 327 34,8 354 33,3 28.7

197¢ 40,3 260 348 48.1 9.8 37,3 3Q.5 211
197: 41,2 252 36,5 51.0 38,1 37.7 29.9 22.1
1972 41,8 253 36,2 51,1 36,0 37.6 31.0 22,0
1973 42,6 249 36,8 49,2 354 38.4 : 31.2 22,9
197« 43,2 25,0 36.6 50,4 39.3 39,5 38.6 32,0 24,9
1975 43,5 217 43,1 52,1 40,0 40,4 39.7 304 24,5
1976 43,1 30,7 46.8 56,7 394 41.7 41,1 313 24,0
1977 44,4 30.5 47,1 59.7 383 42,0 41,6 314 25,1
1974 46,9 29.5 44,1 59.3 37.1 41,9 41,5 31,7 25,0
197¢ 46,4 29.7 42,6 58.2 37.8 422 41,7 32,1 26,9
1980 LYN! 30,9 42,8 57.5 397 432 427 3z4 28.1
1971-80 44,0 279 41,2 54,5 38.1 40,5 3t3 245
1981 48,5 124 45,0 58,9 41,7 44,0 43,6 332 29.6
1982 415 334 44,5 59.4 42,2 44.7 44,2 33,0 30,0
1983 471 370 44.6 61.1 41.5 45,0 4.7 327 30,3
1984 48.2 346 46,1 64,5 414 452 449 327 308
1985 49,2 334 43,0 61,0 41,3 45,5 45,3 33,3 315
1986 48,7 32,8 493 61,9 40,1 45,1 45,0 33,6 31.7
1987 48.4 31.8 47.3 63,6 39.5 45,0 45,1 34,3 333
1983 47.8 327 493 63.0 39,1 44,5 44,5 338 337
1989 46,9 36,0 49.6 65,3 38.6 44.6 44,8 34,3 34,0
1990 47.2 36,2 52,1 64.9 3838 44.5 447 34,2 35,2
1981 90 479 34,0 47.6 62,0 40,4 44.8 447 33,5 320
1991 47.8 37,3 54,0 61,6 383 45.0 45,0 : 34,1 34,9
1992 49,1 40,0 549 60.9 371 453 454 456 341 346
1993 49,2 37.6 54,4 60,7 36,0 46.1 46.0 46,2 34,3 32,9
1994 43,2 37.9 54,6 60,1 363 : : 46,0 34,2 324
1693 48,1 37.5 52,2 60.3 373 46,2 345 32,2

Aggre zates: EUR 15 - including WD; EUR 15 +: including D,

' Breal. in 1980781,
? Breal. in 1987/88.

' Breals in 1979/80 and 1984/35.
i Breais in 1968/69 and 1984/85,

s Brea.. in 19§8/89.

* EUR 5 - excluding Greece, Spain, Luxembourg and Sweden.

"BEUR 15 - excluding Luxembourg.
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Table 61

Total expenditure; general government

(Percentage of GDP at market prices)

B! DK WD D GR? B F IRL i L NL*
1960 30,7 248 32,5 : : : 34,6 26,0 30.1 29,1 337
1961 30.1 27,1 33.8 : : : 35,7 29.7 29.4 29,7 354
1962 30,9 28,1 35.6 : : : 37,0 29,5 30,5 30,5 35,6
1963 31,9 28,6 36.4 ; : : 37.8 30.5 31,1 30.4 37,6
1964 31,3 28,4 36.1 : : : 38.0 30.8 31.8 30,7 37.8
1965 32,7 29,9 36,7 : : : 384 33.1 343 316 38.7
1966 339 31,7 36.8 : : : 38.5 33.6 343 33,1 40,7
1967 35,0 34,3 38.8 ; : : 39,0 34,8 33,7 36,0 42,5
1968 36.9 36,3 39,) : : : 40,3 35.2 34,7 35,8 43,9
1969 36,7 36,3 38,5 : : : 39,6 36,6 34.2 326 44.4
1970 37,0 40,2 38,5 : : : 38.9 39,6 34,2 32,5 424
1961-70 33,7 321 37.0 : : : 383 33.5 32,8 323 39.9
1970 41,7 42,0 38,5 : : 214 38,1 36.2 321 30,5 424
1971 435 429 39,9 : : 22,9 38,0 37,1 34,3 34,1 439
1972 44,7 42,5 40,7 : : 22,5 38.3 35.8 36.4 344 44.4
1973 452 40,8 41,3 : : 22,2 384 35,6 35,0 334 44.6
1974 454 448 443 : : 22,6 39,4 435 344 33.1 46.6
1975 50,9 47,0 48.6 : : 244 43,8 45,4 39.1 44.8 51.5
1976 51,9 46,4 47,7 : : 25,6 44,3 45,0 37.8 453 51.7
1977 53,7 472 417 : : 27,1 441 42,9 377 47.8 51.6
1978 55,2 48,7 47.2 : : 28,9 452 433 40,4 473 52,9
1979 56.9 51,4 472 : 33.0 30,1 45,6 44.5 39.7 48.3 54.6
1980 58.1 54.8 48.0 : 33.1 32.5 46,6 48,8 419 51.0 56.5
1971-80 50,6 46,7 453 : : 259 42.3 422 37,7 42,0 49.8
1981 63.3 58,6 489 : 39,0 35,2 49.2 50.4 45,8 54.5 58.6
1982 63,2 60,0 493 : 39.7 371 50.9 52.8 474 52,1 60,5
1983 63,2 60,4 48.0 : 41,7 384 52.0 52,6 48,6 515 61.0
1984 61.8 58,8 476 : 44.3 38.9 52.5 513 49,4 483 59.6
1985 61,3 58,1 47.2 : 483 2.2 527 52.0 50.9 46.8 58,0
1986 60,7 54.3 46.5 : 47.6 41,9 52.2 519 50,7 455 579
1987 59.1 55,7 46,9 : 476 40,8 51,7 49,4 50,2 484 59.4
1988 56.8 58,0 46.4 : 425 41,0 50,8 46,3 50,3 : 57.6
1989 54,7 58,4 45.0 : 43,8 23 49.9 39.6 51.3 : 54.8
1990 54,2 574 453 : 46.1 434 50.5 40,0 53.2 : 55.0
1981-90 59.8 58,0 47,1 : 44,1 40,1 51,3 48,6 49.8 : 58.2
1591 55.3 57,9 47,7 48,1 43,5 45,1 511 40,6 53.5 : 55.6
1592 55,5 60,1 47,5 48.9 44,8 46.2 52,7 412 53.6 44,3 56.3
1593 56.0 62,3 48,6 49,7 47,3 49,4 55,5 41,2 56.9 43,5 56.8
1594 55.6 62,7 : 493 48,1 47,8 55.4 41,1 54,1 43,2 55,2
1995 54,2 59.3 : 49,1 47,8 46,7 54,1 39,8 53.5 42,8 52.9
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Table 61 (continued)

(Percentage of GDF at marke! prices)

AT p: FI SE UK EUR 11 -* EUR 14 -7 EUR 15 + USA J

1960 35.6 18,5 26,6 32,2 32,2 27,0

1961 35.1 209 25,9 33,1 33,0 28,3

1962 364 20,3 212 339 342 284

1965 382 21.8 28,8 354 352 28.2

196~ 37.9 21,8 30.1 33,5 34,8 27,6

1965 176 215 30,8 359 36,1 27.1

1964 38,1 217 32,0 35,2 36,2 28,2

196~ 40.4 22,2 32,9 383 37,6 30,2

196+ 40,5 224 32,8 39.3 38,6 30,7

1964 40,3 224 L2 41,0 385 30.4

1970 392 232 3035 388 19 31.6

196.-70 38.4 21,8 30,2 36,5 36,2 291

197t 39,2 23,2 30.5 43,7 371.3 373 31.6 9.4
197 397 23,0 32,0 45,8 36,7 38,2 31.6 20,9
1972 39.8 24,5 324 46,6 379 39,1 313 221
1971 413 23.3 31.0 45,1 38,9 39.3 30,7 224
1974 41,9 26,4 32,0 48,5 43,1 41,3 32.3 24,5
1975 46,0 31,9 38,4 49,3 44,7 453 34,5 27,2
197¢ 46.8 36.6 39.6 52,2 44 4 45,1 334 27,7
1977 46,8 35,2 41,5 58,0 41,9 44,9 323 29.0
1978 49,6 36.4 40,9 59,7 41,5 45,6 : 315 30,5
1979 48.8 35.8 399 61,2 41,0 45,5 44.9 317 316
198( 48.8 : 39.4 61,6 43,2 46,7 46,2 33,7 32,6
1971-80 43,0 36,7 52,8 41,3 43,1 323 26.8
1981 50.3 41,7 40,5 64,1 45,7 49,0 48,6 34,2 334
1982 50,9 43,8 42,0 66.3 45.1 49,7 49,4 364 33.6
1682 511 46,1 43,6 66,1 44,8 49.8 49,6 36.8 33,9
1984 50,8 46,6 43.4 63,5 45,3 49,9 49,7 35.6 32,9
1982 51,7 43,5 45,0 64,9 44,1 49.8 49.9 364 32,3
198¢ 52,4 39,2 45,9 63.1 429 49,3 49,3 37.1 32,6
1987 52,6 37.8 46,3 59.3 40,8 438.9 48,7 36.8 32,8
198& 30.9 37.4 45,3 59.5 389 47.8 41,7 358 32,2
1989 49,7 38,6 43,3 60,0 38,6 471 47,2 358 315
199C 49,3 41,6 46,8 60,7 40,3 48,1 48,2 36,7 32,3
1981-90 51,0 41,6 44,2 62,8 42,7 48,9 48,8 36.2 32,8
1991 50,2 43.9 55,5 62,7 40,9 49,3 49,4 : 37.5 32,0
1992 51,1 43,3 60,7 68,6 43.3 50,2 50,5 50,7 38,6 328
1993 534 44,7 62,2 74.1 43.8 51,9 52,3 524 3.7 33,5
1994 52.2 438 60,2 70,5 43,2 : : 51,5 36,2 344
1995 52,7 43,1 57.2 69.4 42,5 50,7 36.1 34,9

Aggn sates: EUR 15 -1 including WD; EUR 15 +: inclading D.

' Breas in 1980/81.
? Brea: in 1987/88.

" Brea s in 1979/80 and 1984/85.
4 Brea is in 1968/69 and 1984/85.

S Brea: in 1988/89.

*EUR 15 - excluding Greece, Spain, Luxembourg and Sweden.

" EUR 15 -- excluding Luxembourg.
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Table 62 {continued)

{Percentage of GDP at market prices)

AT Pt FI SE UK EUR 11 -7 EUR 14 -+ EUR 15+ Usa J

196) - 035 0.6 39 - 1,0 0.6 : : 0,7

1961 1,7 - 09 34 -07 0.7 - 0,6

1962 1,2 0.6 32 0.0 0,2 - 05

1963 -05 -13 1.0 -28 -07 0.3

1964 0.5 - 11 1.3 - Lt -0, -0.2

1965 1.4 0.3 1.5 - 1,9 - 1,0 0,2

1963 1.8 0,5 1.5 0,0 ~ 04 - 0,1

1967 - 06 0,1 2.5 - 1,0 - 1,0 -17

1963 -09 0,7 2.8 -~ 0,5 -1,0 - 05

1569 -0.1 1.6 3.4 - 0.6 - 01 1,0

1970 1.2 2.8 43 24 0,2 - Lt

1961-70 0.6 0,3 2,5 - 06 -03 -03

1970 1.2 28 4.3 4.4 25 0.2 - 11 1,6
197 1.5 2.3 4.5 5,2 1.3 -04 - 1.8 1.1
1972 2.0 09 39 4,4 - 18 - 14 -03 -0,
1973 1.3 1.6 5.7 4.1 - 35 - 0.9 0,5 0.5
1974 1.3 -14 4.6 2,0 - 38 - 1.8 -0.3 0.4
1975 -15 - 4.1 4.6 2.8 - 4.7 -49 - 41 -18
1970 - 37 - 59 7.2 4,5 -49 -3,5 : -22 - 3.7
1977 -24 - 4,7 5.6 1.7 - 34 -2.8 : - 09 -38
1974 - 28 ~ 6,9 3.2 -05 - 44 - 3.6 : 0.1 -55
1974 - 24 - 6,1 27 - 29 -33 -34 -3.2 0.4 -47
1980 - 1.7 : 34 -40 -35 - 35 - 3.5 - 13 -44
1971-80 -09 45 1.7 -32 - 2.6 - 1,0 -23
1981 - 1.8 -93 4,5 -53 -4,0 - 5,0 -50 - 1,0 -38
1982 - 34 - 104 2.5 - 7.0 -29 - 50 - 51 - 34 - 3.6
1982 - 4,0 - 9.0 1,0 - 50 -34 - 49 -49 -41 -~ 3.6
1984 - 2.6 - 12,0 2.8 -29 -39 - 47 - 4.8 - 2.9 -21
1985 - 2.5 - 10,1 29 - 3.8 -28 -43 - 4,6 -31 - 038
193¢ -37 - 6,4 34 -12 -2.38 - 4.2 -42 -35 -09
1987 - 43 - 6,0 1.0 4,2 - 14 - 38 - 3.6 - 25 0.5
1985 - 3.0 - 4.7 4,1 3.5 0.1 -33 -32 -20 1.5
1984 -28 -27 6.3 54 - 0.1 - 25 - 24 -15 25
199C -22 - 55 5.4 4.2 -1,5 - 37 -35 - 23 2.9
1981-90 - 3.0 - 1.6 34 -08 -23 - 4,1 - 4.1 - 2,7 - 08
1991 - 24 - 64 - 1.5 -1, -26 -43 - 44 -43 ~ 335 3.0
1992 -20 -33 - 59 -78 - 6,1 ~-49 - 5.1 -51 - 45 1.8
1992 - 4.1 -7.1 -78 - 134 -79 -58 - 6.2 - 6.3 - 34 - 05
1994 - 40 ~59 - 56 - 10,4 -6,9 : - 55 -20 -20
1995 - 4,6 - 5,6 - 50 -91 -4,8 ~ 45 - 1,6 -2

Belgium: Net borrowing figures for 1993 and 1994 include the proceeds from the sale of participations of indirectly owned public enterprises. The amounts involved
are B-R 32,2 Mrd in 1993 and BFR [2,7 Mrd in 1994,

Luxeribourg (1990-91) and Portugal {1991} Net borrowing/lending figures are those reported in the context of the excessive deficit procedure. These balances do not
coriespond to the difference between receipts and expenditure.

Aggregates: EUR 15 - including WD: EUR 15 +: including I,

! Brec< in 1980/81.

! Bres ¢ in 1987/88.

* Brea s in 1979780 and 1984/85.

4 Brea< in 1990/91.

s Brea<s in 1968/69 and 1984/85.

% Breat in 1988/89.

? EUR 15 - excluding Greece, Spain, Luxembourg and Sweden.

* EUR 15 - excluding Luxembourg.
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Table 63A

Budgetary expenditure of the European Communities

1Mio UA/EUAECUY
ECSC Faropean Buratom’ EC general budget Total
operational  Development
budget Fund EAGGP Social Regional Industry  Administratin* Gther Total
Fund Fund energy, iC
researcht

1958 ns - 3 - - — - Bt 0.0 36 353
1959 07 51,2 LA - - - - ni 49 52 146.2
19640 B 632 200 - - - - 234 49 B3 1350
1561 23 1720 5 - 86 - - bR 29 14 3050
1962 136 1623 886 — i3 - — Ml 468 523 3568
1963 na 553 1064 - 46 - - 2 423 Bl %79
1964 187 3.0 144 - 12 - — 4apr 42, 63,1 ml
1965 33 438 1200 102.? 429 - — 48 14 LB 6072
1966 3. 1578 129.2 3103 %2 - - 554 104 4023 773
1961 104 105.8 1385 5620 355 - - €04 171 65l M98
1968 22 121,0 T34 12504 430 - - Y18 Bs 24087 26142
1988 40.7 48 192 38180 505 - - 154 mi 40712 42559
193¢ 562 s 614 583 64,0 — - 1147 44 5484 55785
1971 4 164 - 18836 565 - 65,0 1321 1522 22893 25628
197 437 27 — NT6 s - 5.1 172 Ml 30745 33308
1972 86 100 - 37688 29,2 - 9.1 2394 944 46410 49379
197 920 1510 - 365:3 2921 - 828 3%,” 6752 50382 52872
1978 1214 0 — 45866 3602 1500 %0 E 6428 6236 64120
197 940 3200 - 60333 176.7 3000 1133 487 99,5 19526 8 366.6
197 930 2447 - 64633 3252 3725 163.3 4970 8834 8749 90426
1978 1591 3945 — %02 248 2549 272 67 13024 12482 129008
152 1739 4300 - WIS 5952 6135 2880 B35 14479 146025 152564
1580 1737 3085 — 11591 5020 7518 N8 9388 2056 160515 10717
158 110 6580 — 114460 50 22640 mse 10354 30246 185460 19465.0
1587 30 7500 - 127920 9100 7660 U6 13 35097 HENMAN 24100
1983 300.0 7520 — 1633 8010 23635 12162 1166 29899 U155 258175
1984 408.0 030 — 189858 11164 12833 1 3464 12366 21508 28183 212303
1985 4530 6980 — 205464 14130 16243 069 1326 15998 B 073740
1583 4390 U7 —  2U0817 2530 230 760.1 16032 45262 348832 361489
1987 1993 8179 — 139394 25422 15623 964.8 17400 37205 354892 %7064
1983 5670 11963 — LB 229838 30928 1203.7 19470 618638 422610 440243
1983 4040 12070 — 258688 26761 39200 13530 1080 WY 458598 475608
159] 438.0 12565 - 13 32120 45541 17387 2:98° 75679 466045 483491
HE) 4954 11910 — 3342 38803 517159 19188 25192 96356 56 586.0 582720
1592 535.3 15420 — 34616 48172 15787 247 2974 66190 628276 653049
1993 5518 13536 — 333 50972 81724 18338 33964 97040 66 239,7 681451
1994 3830 1960,0 — 07503 623938 86489 31943 36126 75620 00135 T2356.5
1995 2684 - — 402468 64915 105305 31945 36910 T6MT 716552 -

! UA until 1977, EUA/ECU from 1978 onwards.

* Incorporated in the EC budget from 197,

3 This column includes, for the years to 1970, substantial amounts carried forward to following years.

* Commission, Council, Parliament, Court of Justice and Court of Auditors.

% Including surplus of ECU 82,4 Mio carried forward to 1981,

8 Including ECU [ [73 Mio carried forward to [982.

1 Including ECU 1 819 Mio UK special measures.

¢ Including ECU 2 211 Mio carried forward to 1933,

9 Including ECU 1 707 Mio carried forward 10 1934,

 There was a small deficit in 1984 in respect of the EC budget due largely to late payment of advances by some Member States.
1 There was a cash deficit m 1985 of ECU 25 Mic due to late payment of advances by some Member States.
' [ncludes a surplus of ECU 5 080 Mic ca-ried forward to 1999,

Sources: 1958-89: management accounts; 1990-93: Court of Auditors Report; 1994: general budget of the Eu-opean Union; 1995: draft of the general budget of the
European Union.
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Table 63B

Budgetary expenditure of the European Commaunities

(Mio ECU)
EAGGF Structural  Community Cohesion Other Total Internal External  Administration Other Total
Guarantee Funds  initiatives Fumg Stractural Stractural policies policies budget
1594 314650 175857 18602 16190 4339 15BE 31338 3383 16176 3200 70135
1995 384225 18688.3 20680 11497 12216 3114 4250 41628 40083 19506 165212
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Table 64

Budgetary receipts of the European Communities

IMic UDAVEUAZECLY

ECSC European furatom EC budget Total
levies Development  contributions
and Fund  (researchonly)  Miscellaneous (wn resources Total
other  contributions and EC
contributions  Miscellaneous Apricoltural tmpart GNP
under special levies dufes  contributions
keys or VAT
1558 440 116.0 7 0.0 — — — 59 59 1738
1959 496 1160 39,1 0.1 — — — 25, 252 299
1960 533 1160 200 0.2 - — — 2. 283 2176
196} 331 1160 725 28 - — - 1.2 4.0 1756
1962 453 116.0 83.6 21 — - — 90.2 92.3 3422
1963 471 — 106.4 6.7 — — — T4 84,1 2315
1964 61.3 — 1244 29 — - — 90,1 93,4 m7
1965 66,1 — 98.8 33 - — — 1976 013 366.0
1966 712 — 1i6.5 39 — — — 3983 4022 590.0
1967 40,3 400 158.5 42 — — — 670.9 675.1 9139
1568 854 %0.0 820 — — — — - 24084 26660
1969 106.8 110.0 62.7 786 — - - 39726 40512 4330,7
1570 100.0 130.0 67.7 1211 — — — 53013 54484 57461
1671 578 170.0 - — 69.5 FAER: 5822 923.8 22893 25172
1572 1.1 170,0 — — 809 1996 9574 1236.5 30745 33056
1573 1203 150.0 — — 511.0 4780 15647 20873 46410 49113
1974 1246 1500 - - 653 336 1684 ¢ 1964.3 50382 53128
1875 189.5 2201 — — 1205 590.0 31510 21520 62136 66231
1576 129.6 310 — — 2828 11637 10646 24821 74993,1¢ 84337
1577 1230 410,0 — - 504,7 17183 39212 24945 87049 92319
1578 164.9 473 - — 3444 12833 $3009 53297 123482 12 660,6
1€79 1684 480.0 — — 2303 21434 5189.1 7039.8 14 602,3 152510
1680 2262 5550 — — 10559 2002.3 59058 70935 16 G57.5¢ 16 838.7
1981 2640 6380 —_ — 1219.0 17410 63920 9188.0 18 546.0° 19 468.0
1982 430 1500 — - 187.0 22280 68150 121970 214270 224200
1683 300.0 700.0 — — 1 565.0 22950 69887 139168 247653 257635
1684 4080 1030 — - 1 060,7¢ 24363 7960.8 145946 26052,4" 271634
1085 4530 698.0 — — 249).01 21790 8300 152180 231980 29349.0
1086 4390 B46.7 - - 396.5 12870 81729 228108 33667.2 349529
1987 399.3 8379 — — 4.8 310979 89365 23674, 357833 370205
1988 567.0 11963 — — 1377.0 26068 93100 28968.0 42261.0 440243
1989 4040 12970 — - 40184 23979 103128 29170.6 45899.8 47600.8
1990 4880 1256,5 — — 51918 18757 10285.1 292524 46604.7 48349.2
1991 495.0 11910 - - 3749.2 24868 114750 338743 365865 582725
1992 5353 19421 — - 38539 23286 115639 485132 628276 65 605.0
1493 5518 13336 — — ! 266.2 29300 110354 509879 66239.7 68 145,1
1994 3930 1960.0 — — 516,1 20389 126133 54839, TG 013.5 723665
1%95 268.0 — - - 515.% 19015 123404 57196.9 719552 —

' UA until 1977, EUA/ECU from 1978 orwards.

I GNP unidl 1978, VAT from 1979 until [987; GNP from [988 onwards.

' This column includes for the years to 1970 surp us revenue from previous years carried forward to following sears.

* As a result of the calculations to establish the relative shares of the Member States in the 1976 budget, an excess of revenne over expenditure occurred amounting
to UA 40,5 Mio. This was carried forwzrd to 1977,

¢ Including surplus brought forward from 1979 and balance of 1979 VAT and financial contributions.

¢ Including surplus of ECU 82,4 Mio carr ¢d forward to [981,

7 Including surpius of ECU 601 Mio.

* Includes surplus of ECU 307 Mio.

¢ Inctudes ECU 593 Mio of repayable advances by Member States.

" See note (10) to Table 57.

! Includes non-repayable advances by Member States of 1981, ECU 6 Mio.

Note: From 1988 enwards agricultural levies. sugar levies and customs duties are net of 10% collection costs previously included as an expenditure item.
Sources: 1958-89: management accounts; [930-33: Court of Auditors Report; 1994: gencral budget of the European Union: 1995: draft of the general budget of the
European Union.
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Table 65 Table 66

Borrowing operations of the European Communities and of Net outstanding borrowing of the Enropean Communities

the European Investment Bank and of the European Investment Bank
(Min CAELAECUy Lo CAELAECEy

ECSC EIB  Euratom EEC: EEC-NCI' Total ECSC EIB  Euratom EEC? EEC-NCT' Total
1958 50 — — — — 50 1958 22 - - - - 212
1959 - — - — - - 1959 9 - — - — 209
1960 35 — — - — 35 1560 236 — - — — 236
1961 13 PAL — - - 44 1961 148 21 — - — 26%
1962 H 32 - — — 102 1962 304 54 — - — 358
1963 3 35 5 - - 73 1963 322 88 - - — 410
1964 128 67 8 — — 203 1964 436 154 — — - 590
1965 54 65 1 - — 130 1965 475 217 - — - 692
1966 103 139 14 - - 256 1966 560 355 — - - 915
1967 58 195 ¥ - — 256 1967 601 548 — — - 1149
1968 108 213 — - - 321 1968 686 737 — — — 1423
196% 52 144 — - — 198 196 719 483 — — - 1602
1970 60 169 - - — 229 1970 4] 1020 - — —_ 1761
1971 102 413 I* - — 516 1971 802 1423 - — —_ 2225
1972 230 462 - - - 692 1972 963 1 784 - - — 2747
1973 263 608 — - — 8 1973 157 2287 — — — J44
1974 528 826 — — - 1354 19714 1615 ERv — - — 4739
1978 73 314 — — - 1545 1975 2391 392 — - — 6317
1976 956 32 — 1249 - 2937 1976 1478 4732 - 11861 - 937
1977 9 1030 99 1 - 2429 1977 3955 5421 99 1500 - 10975
1978 981 1863 2 - — 2914 1978 4416 6715 172 1361 — 12664
1979 837 2437 133 — 178 3605 1979 4675 £354] 323 963 178 14 682
1980 1004 2384 181 — 305 384 1980 5406 10 604 502 1016 49] 18019
1981 325 23 373 — 39 3280 1981 5884 13482 952 1 062 894 2224
1982 712 3146 363 — 773 4994 1982 6178 16570 1272 591 1747 26358
1983 50 3508 369 4247 1617 10491 1983 6539% 0749 1680 4610 3269 36 847
1984 822 433 214 - 967 6342 1984 T11% 25007 1892 4632 4432 43382
1985 1265 5699 344 — 860 8168 1985 763 26736 2013 3236 4 960 43979
1586 1517 6786 488 862 541 10154 1986 676) 302N 2168 18%0 5202 46292
1987 | 487 5593 853 860 611 9404 1987 6689 31957 2300 2997 519 46372
1988 880 T 666 93 — 945 9584 1988 6828 36928 2164 1459 5514 53850
1989 913 9034 - - 522 10469 198" 6738 42330 1945 2073 5122 58210
1690 1 086 10996 - 350 16 12508 1990 6673 48459 1687 2045 4542 63 406
1991 1446 13672 - 1693 49 16 862 199] 7139 58893 1563 3516 31817 74928
1992 14% 12974 - 209 - 15657 1992 7327 67784 1338 4026 31326 83 801
1993 508 14224 - 4969 - 20 1993 T3h 78 661 1018 5204 2202 94 416
1994 644 (4 148 48 45 ! 15136 1994 6548 81182 m Te97 1570 9777

VECSC 1958-74 DA, [Y75-89 EUA/ECL. E1B: 1961-73 UA, 1974-8Y EUA/ECU. Furatom: 1963-73 UA, 1974-89 EUA/ECU,

* EEC talurce-of-payments finaneing: from 1990 onwards, including financial assistance to non-member countries,

' EEC X ew Community [nstrument (for investment).

* Drawi 128 ander credit lines opened with Eximbank {USA).

“Incluc ng short-term hormowing.

¢ Includ ng the Community loan ‘Jean Monnet” of ECL 500 Mio which has been divided equally under the headings ECSC and NCT.
“From 989 enwards. including short term (new EIB approach).

Note: " by conversion rates used were those on 31 December of each year As the majority of borrowings are denominated in national currencics, the difference
I :tween two year-ends reflects. on the ene hand. changes in the valuation of the existing stock and, on the other hand, the net volume of borrowings during the
y -ar. Figures give the original amount of borrowings, plus or minus repayments of the principal. cancellations, annulments and exchange-rate adjustments.
Svwrce; European Economy: Report on the borrowing and lending activities of the Community.
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Table 67

Maip economic indicators 1961-95!
EUR 152

Annual percentupe change, unless atherwise sated)

1961-73 1974-86 1987 1988 1989 1191 1991 1992 1193 1994 1995
1. Gross domestic product
— at current market prices 10,2 124 1.1 8.8 8,7 2.4 7.1 51 .8 5,3 6.2
— at 1990 market prices
*» including West Germany 48 21 2.9 42 33 2.9 1.5 09 -07 2,6 3.0
* including unified Germany : : : : : : : 1.0 - 06 27 3.t
2. Gross fixed capital formation at 1990 prices
— total 57 0.2 5.5 85 7.2 36 -06 -17 -72 1.5 5.6
— construction : : 37 7.4 5.6 3 -04 -04 - 35 0.9 2
—— equipment 8.0 100 9.4 45 -09 -34 -109 23 o1
3. Gross fixed capital formation at current prices
{% of GDP)
— total 234 212 196 204 211 21,2 205 196 182 17,9 183
— general government : : 2.7 279 2,8 2.9 29 2.8 27 2.6 2.3
— other sectors 168 176 183 183 176 167 155 153 158
4. Final national uses including stocks
— at 1990 prices 49 1.8 39 5,1 38 2.8 1.3 07 -122 2.1 2.7
—— relative agains: six other OECD countries -0.8 -09 -02 0.1 0.1 0,9 10 -03 -37 -10 -02
5. Infiation
— price deflator private consumption 47 102 36 3.9 4.9 4.8 5.6 4.4 38 3.2 32
-— price deflator GDP 52 102 4.1 4.4 5.0 54 5.5 4.2 36 2.7 3.1
6. Compensation per employee
— nominal 29 119 5.4 57 6.1 7.4 7.0 58 39 3.3 9
— real, deflator private consumption 5.0 1.5 1.7 1.8 1.1 2.5 1.3 1.4 2.1 0.1 0.7
— real, deflator GDP 4.5 1.6 1.3 1.3 1.1 2.0 1.4 1.5 2.4 0,6 0.3
7. GDP at 1990 market prices per
person employed 4.4 2.0 1.7 2.7 2.0 1.2 1.4 1.6 1.2 3,2 2.1
8. Real unil labour costs
— 1961-73 =100 1000 1081 946 933 925 932 931 931 922 9S00 889
— annual % change 00 -04 -04 -14 -09 0.7 00 -01 -39 -25 -1.2
9. Refative unif fabour costs in common currency
against nine other OECD countrics
— 1961-73=100 100,0 100,3 987 962 938 1072 1038 1077 948 921 939
-— annual % change 09 - 1.0 80 -26 -25 143 -3] 38 -120 -29 2,0
10. Employmemnt
— including West Germany 03 0.1 1.1 1.5 1,5 1,7 61 -07 -19 -05 0.9
— including unified Germany : : : : : : : -13 -20 -05 1.0
1. Unemployment rate (% of civilian labour force) 2.3 6.7 9.6 9.0 8.2 7.6 8.1 9.0 106 11,1 10,6
12, Current balance (% of GDP}
— including West Germany 03 -02 0.6 00 -0%5 -07 -09 -06 0,7 1.0 1.0
— including unified Germany : : : : : : -13 ~-12 -01 0.1 0.1
13. Net lending (+) or net borrowing (-) ¢f general
goverament (% of GDPY
— including West Germany -36 -32 -24 -35 -44 -51 -62 : :
— including Unified Germany : : : : -43 -51 -63 -55 -45
14. General governmenl gross debt (end cf period;
% of GDP)
— previous definition 548 560 549 542 551 568 : : : :
~— Maastricht definition? : : : : : 56,0 603 662 680 7006
13. Interest payments by general
gorvernment (5 of GDP)
— including West Germany 3.4 4.7 4.6 4.6 4.8 4.9 5.3 5.5 : :
— including unified Germany : : : : : : 5.3 3.5 5.3 5,5
16. Money supply (end of year)® 126 10,2 103 11,0 9.0 6.5 5.5 6.6 29 :
17. Long-term intgrest rate {%)° : 11,6 9.4 93 9.8 11,1 10,3 2.9 8.1 8.2 8.9
18. Profitability (1961-73 = 100) 1000 72,7 831 877 907 895 890 887 §&6,7 931 962

* 1961-93: Eurostat and Commission serv cos; 1834-95: Eronomic forecasts, spring 1993,
" Including West Germany, unless otherwise stated.
' 196173, 1974-85: EUR 15 excluding G-ecce, Spain and Sweden,
* Including unificd Germany.

* Broad money supply M2 or M3 according to country; 1961-73: EUR 135 exciuding Spain, Portugal, United Kimgdom and Sweden.

° 1961-73: EL'R L5 excluding Greece. Spauin, Irefand, Luxembourg, Austria and Portugal.
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Table 68

Main economic indicators 1961-95¢
Belgium

tAnran! perventage vhange. urless otherwive stared)

196173 1974.86 19%7 1988 1989 1990 1991 1992 1993 1694 1995
1. Cross domestic product *
-~ at current market prices 9.2 8.4 4.4 6,8 8.4 6.5 5.0 5.3 2.6 4,6 5.6
- - at 1990 market prices 4,9 1.8 2.0 49 3.5 3.2 2.3 19 - 1.7 23 2.7
2. Ciross fixed capital formation at 1990 prices
- - total 5.1 -03 56 154 123 102 -14 0.1 5.9 03 7.1
-~ construction : -24 45 146 1.9 7.1 2.5 53 -1.0 1.0 4.8
- - equipment 26 71 161 174 135 -50 -62-123 - 19 100
3. Cross fixed capital formation at current prices
{% of GDP)
- - total 218 193 160 177 191 203 195 190 17,8 173 178
- - general government : 3.2 1.8 1.8 i4 1.4 1.5 1.5 1.5 1.6 1.6
- - other sectors ie,1 142 159 178 189 180 176 163 158 162
4. Final national uses including stocks
- at 1990 prices 4.8 1.3 38 4.4 4,8 33 2.1 21 1.7 1.6 29
- — relative against 19 competitors -1 -06 0.5 0.2 1,2 0.4 0.8 L3 -05 -069 0.1
- - relative against other member countries 00 -04 0,3 0,1 1.2 0.2 0.6 1.4 0.3 -07 0.1
5. Inflation
- - price deflator private consumption 3.7 6.9 1.9 1.6 3.6 3.7 2.5 2.1 2,6 2.4 19
-~ price deflator GDP 4.1 6,5 2.3 1.8 4,8 3.1 2.7 34 4.4 2.2 2.9
6. (ompensation per employee
- - nominal 9.0 9,0 2,0 2.5 3.1 7.1 8.1 3.9 4.1 39 2,8
-— teal, deflator private consumption 5.1 2,0 0.1 09 -05 33 5.4 37 1.5 1.3 0.9
- - real, deflator GDP 4,7 24 - 03 07 -1.6 39 5.2 24 0.3 L5 - 01
7. ( DP at 1990 market prices per person employed 4.3 2,0 1.5 34 1.9 1.8 2,1 23 -03 3.1 1.9
8. Real unit labour costs
1961-73 = 100 100,0 1181 1065 1037 1002 1022 1054 1054 1055 1039 1019
- - annual % change 0.4 04 - 18 -26 34 2.0 3.1 0.1 00 15 -20
9. Rclalive unit labour costs in commen currency
- - against 19 competitors
+ 1961-73 = 10O 1000 1035 852 91.} 890 942 951 972 100,0 1023 1065
« annual % change -03 -06 14 ~42 -24 58 1.0 2.2 2.8 24 4.1
--- against other member countries
¢ 1961-73 =100 100,0 1024 949 91,2 896 923 938 951 1004 1034 1071
« annual % change -07 -04 -03 -39 -138 3.0 1.6 1.4 3.6 30 3.5
10. Employment 0.6 -02 0.5 1.5 1.6 1.4 0.t - 04 14 0.7 0.
11. U nemployment rate
{ & of civilian lahour force) 2.0 79 10,0 8.9 7.5 6.7 6,6 7.3 8.9 10,0 9,7
12, Current balance (% of GDP) 1, -1,2 1,3 i.8 1,7 0,9 1.8 2.2 4.6 5.1 5.8
13. Net lending {+) o1 net borrowing {-)
o  general government (% of GDP) -23 -83 74 -66 -62 -54 -65 .67 -66 -53 -42
14, Cencral government gross debi
(. nd of period; % of GDP)
- - Maastricht definition 60,8 1281 1332 1338 130,7 130.8 130.1 131.1 1372 1361 1343
15. B.terast payments by general government
("4 of GDP) 31 69 107 102 10,5 10,7 103 107 105 103 9.1
16. M oncy supply (end of year)’ 10,1 9.6 102 7.8 131 4,5 5.8 78 137 0,9 :
17. L ang-term intercst rate (%) 6.5 104 7.8 7.9 8.7 10,1 9.3 8.6 7.2 7.8 1.9
18. Pofitability (1961-73 = 100) 1000 669 736 820 912 B66 80,5 793 779 BIL1l 869

1961 93 Eurostat and Commission services; 1994-953: Economic forecasts. spring 1995,
M3t
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Table 69

Main economic indicators 1961-95?
Denmark

tAnnaal perg -ntage change, unless otherwise stated)

1961-73 1974-86 1987 1988 1989 9w 1991 1992 1993 1994 1y9s
1. Gross domestic product
— at current market prices 11,7 109 5.0 4.6 4.8 4,2 36 2.8 2.6 6.4 6.3
— at 1990 market prices 43 21 0.3 1,2 0,6 A 1,3 0.8 1.5 4.4 33
2. Gross fixed capital formation at 1990 prices
— total 6.5 0.4 3.8 - 66 1.0 -7 -57 -72 -23 3.6 59
— construction : - 19 11 -55 -61 -35&4-112 -04 -68 4.7 4,1
— equipment 45 -89 -86 9.7 .9 0.5 - 134 R 235 77
3. Gross fixed capital formation at current prices
{% of GDP)
— total 240 197 197 181 181 174 165 153 181 149 {52
— general government : 31 2,2 23 2.2 1.9 1.6 23 22 2.3 2,1
— other sectors 166 175 158 159 155 149 130 129 126 131
4. Final national uses including stocks
— a1 1990 prices 4.6 1.6 -22 -12 05 -10 -04 -05 1.0 5.5 4,5
— relative against 19 competitors 02 -04 -54 -52 -27 33 -1 -1.2 20 3,0 1.7
— relative against other member countries 0,3 00 -56 -55 -30 -37 -14 -09 1.4 33 1.8
5. Inflation
— price deflstor private consumption 6,6 9.1 4.6 4,0 4.3 2,7 2.4 1.8 L0 1.7 2.3
— price deflator GDP 7.0 8.6 4,7 34 4,2 2.7 2.2 2,0 N 1.9 2.9
6. Compensation per employee
— nominal 10,7 9,7 7.9 5.0 3.8 4.6 43 3.8 -9 KN | 3.8
— real, deftator private consumption 33 0.5 3.1 1.0 -05 1.8 1.8 2.0 0.9 1.4 1.5
— real, deflator GDP 34 0.9 3.0 1.5 -04 1o 2.1 1.8 0.8 1.1 0.8
GDP at 1990 market prices per person employed 3.2 14 -06 1.8 1.1 2.5 2,9 1.2 2.2 4.5 1.0
Real unit labour costs
— 1961-73 = 100 100,0 995 959 957 942 93,7 929 935 912 893 892
— annual % change 0.2 -05 36 -02 -15 -06 -08 06 -.3 -32 -0,
9. Relative unit labour costs in common currency
— against 19 competitors
« 1961-73 = 100 100,0 109.3 111,0 109.1 1051 1096 1040 1064 1062 1046 111..
* annuat % change 21 -08 94 -17 -137 4,1 - 5,1 23 -0 -15 6,2
— against other member countrics
* 1961-73 = 100 100,0 1090 111,2 1099 106.5 106,5 101.8 103.1 107.0 1060 1119
+ annual % change 1.9 -05 69 -1.1 -31 00 -44 1.2 38 -09 3.5
1C. Employment 1.1 0,7 09 -06 -06 -10 -15 -04 -7 -01 2.3
11. Unemployment rate (% of civilian labour force) 1.1 6.3 5.4 6.1 7.3 7.7 8.4 9.2 10,5 103 9.0
12. Current balance (% of GDP) -20 -37 -29 -13 -15 0.5 1.1 25 29 1.9 1.4
13, Net lending (+) or net borrowing (-}
of general government (% of GDP) 22 -23 2.4 06 -05 -1,5 -21 -29 -45 40 -19
14, General government gross debt
(end of period: % of GDP)
— previous definition 8.8 659 : : : : : : : : :
— Maastricht definition : 637 596 614 595 396 6406 690 803 756 6.1
1%, Interest payments by general government
(% of GDP) : 4.8 83 8,0 1.5 7.3 7.4 6,9 7.8 7.1 6.6
16. Money supply (end of year)? 10,6 13.3 4.4 3.4 6.2 7.1 64 -07 146 -56 :
17. Long-term interest rate (%) 90 156 119 106 102 11,0 101 101 3.8 8.5 8.7
1%. Profitability (1961-73 = 100) 100,0 759 824 820 830 838 825 797 796 8.7 901

- 1961-93: Eurostat and Commission services, 1954-95: Economtic forecasts, spring 1995,
T M2,
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Table 70

Main economic indicators 1961-95!
Germany?

tAnrual percentage change. unless othe rwise stated)

1961-73 1974-86 1987 1988 [9R9 1990 19491 1992 1993 14904 1995
1. Cross domestic product
—- at current market prices 89 3.9 34 3.3 6.1 9.1 9.1 6,2 1.4 4.3 4,7
—- at 1990 market prices
* West Germany 4.3 1.8 1.5 37 36 57 5.0 1.8 - 17 2.3 2.5
* Unified Germany : ; ; ; : : : 22 - 11 29 10
2. Ciross fixed capital formation at 1990 prices
- - total 39 -01 1.8 4.4 6.3 85 5.8 03 -83 1.2 4.2
-~ constraction 34 -1, 0,0 31 4.4 4.9 2,7 43 -08 4,1 2.5
-— equipment 4.9 1.7 4.5 6.3 88 132 95 -42-176 -3 6.9
3. Cross fixed capital formation at current prices
(s of GDP}
-~ total 249 207 194 196 202 209 213 209 193 189 192
- - general government 4,2 3.1 2.4 2.3 2.4 23 23 23 2,2 2.1 2.0
-~ other sectors 208 175 17,0 172 178 186 190 186 17,01 169 172
4. Final national uses including stocks
— at 1990 prices 45 15 24 36 29 52 49 13 -22 L7 22
-~ relative against 19 competitors -05 ~-06 -11 -09 -08 3.0 4,6 06 -15 -10 -07
-~ relative against other member countries -03 -04 -12 -1.1 -10 3.0 4.6 07 -03 -07 -07
5. Inflation
-- price deflator private consumption 35 4,0 \ 1.4 3.0 2.8 38 3.8 31 25 2,0
-~ price deflator GDP 4.4 4.0 1.9 1.5 24 32 39 4.4 12 2.0 22
6. Compensation per employee
-~ nominal 9.1 5.6 3.2 10 29 4.7 59 5.8 33 2,7 37
-- real, deflator private consumption 54 1,6 2.5 1.6 -0,1 1.9 2.0 1.9 0.2 0.2 1,7
— real, deflator GDP 4.5 1.5 1.3 1.5 0.4 1.5 1.9 1.3 0.1 0.7 1.5
7. CDP at 1990 market prices per person
enployed 4,0 1.8 0.7 29 21 27 25 0% -01 3.6 2.1
8. Keal unit labour costs
~- 1961-73 =100 1000 1033 1002 988 97,1 961 955 959 962 934 929
- - annual % change 0.5 -03 0.5 -14 -17 -1.1 -06 0.4 0.2 -29 -006
9. Relative unit labour costs in common currency,
—- against 19 competitors
* 1961-73 = 100 100.,0 106,5 1074 1037 99,5 101,5 98,6 103.5 107.7 1065 113.0
+ annrwal % change 23 -14 60 -35 -40 2,1 -29 5.0 4,1 - 1,1 6,1
—- against other member countries
+ 1961-73 = 100 100,0 107,0 1085 1050 101.3 988 967 100.7 1104 110,1 1164
+ annual % change 2.2 -1.1 34 -33 -35 -24 -122 4.1 96 -0.2 5.8
10. Employment
— West Germany 03 -0, 0.7 0.8 1.5 3,0 2.5 09 -16 -13 0.3
—- Unified Germany : : : : : : : - 18 - 18 - 09 0.7
11. Unemployment rate (% of civilian labour force) 0.7 44 6,3 6,2 5.6 4.8 4.2 4.5 5.9 6, 6.4
12. Current balance (% of GDP)
—- West Germany 0.7 1,1 4,1 4,3 4.8 3.5 0,7 1.4 1.4 1.5 1.5
—- Unified Germany : : : : : : - -12 -14 -18 -18
13. Net lending (+) or net borrowing (-)
o general government (% of GDP)
—-- West Germany 04 -27 -19 -22 01 -21 -34 -23 -29% : :
-- Unified Germany : : : : : : -33 -29 -33 -25 -21
14. General government gross debt (end of year;
¢ of GDP)
- - previous definition 18,3 416 426 431 41,8 435 444 : : : :
—- Maastricht definition’ : : : : : : 41.5 44,1 482 50,1 582
15. Irterest payments by general government
(*z of GDP)
—- West Germany 0.9 2,2 2.9 29 2.7 2.6 2.3 3,0 3.2 : :
— - Unified Germany : : : : : : 2,7 33 33 3.4 4.0
16. Money supply (M3; end of year) 10,9 7.4 59 6.9 55 4.2 6,3 76 109 1.6 :
17. Lsng-term interest rate (%) 7.2 7.9 5.8 6.1 7.0 8.9 8.6 8.0 6.3 6.7 6,9
18. Profitability (1961-73 = 100) 100,0 71,7 730 773 813 855 877 859 809 884 905

! [961-93: Eurostat and Commission services: 1994-95: Economic forecasts, spring 1995,
? West Germany. unless otherwise stated.
* Unificd Germany.
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Table 71

Main economic indicators 1961-95
Greece

fAnaual percentage change, unless otherwise siated)

1961-73 1974.86 1987 1988 1989 1950 199 1992 1993 1994 1995
1. Gross domestic product
— at current market prices 12,5 206 13,7 20,7 191 198 22,2 151 130 122 114
— at 1990 market prices 7.7 25 -05 4.4 40 -10 32 0.8 -05 1,1 1.6
2. Gross fixed capital formation at 1990 prices .
— total 10,0 -20 -5.1 89 88 100 -67 -1,1 -25 -0.1 5,1
— construction 88 -30 -50 8,2 4.2 73 -78 -59 -51 -31 5.5
— equipment 127 -04 -52 84 182 149 -49 68 13 41 46
3. Gross fixed capital formation at currert prices
(% of GDP)
— total 282 267 21,3 21,6 226 233 21,2 204 195 189 1972
— general government : : 4,7 47 4,9 4.4 5.0 5.3 5.2 5.2 5.7
— other sectors 16,6 17,0 17,7 189 16,2 131 143 13,8 13,8
4. Final national uses including stocks
— at 1990 prices 7.9 1,7 - 1,0 6,6 5,2 1,7 32 -0.2 D.4 0,6 1.9
— relative against 19 competitors 30 -03 -43 2,2 1.8 -1I,1 1.8 -11 1,7 -18 -08
-~ relative against other member countries 31 0,0 -43 2,1 1.7 -14 L5 -09 27 -15 -038
5. Inflation
— price deflator private consumption 35 178 157 142 144 19, 188 151 136 109 9.6
— price deflator GDP 45 17,7 143 156 145 21,1 184 142 13, 10.9 9.7
6. Compensation per employee
— nominal 10,1 209 11,5 18,6 23t 17,5 13,8 103 94 123 1006
— real, deflator private consumption 6.4 26 - 36 3.8 76 14 -42 -41 -37 1,2 1.0
— real, deflator GDP 5.4 28 -124 2,6 75 -29 -39 -34 -37 1.2 0.9
GDP at 1990 market prices per person employed 8.1 1.5 -04 2.7 36 -23 56 -06 -15 -01 0.6
Real unit labour costs
— 1961-73 = 100 1000 972 97,5 974 1010 1004 91,3 888 868 3879 882
- annual % change - 2.5 12 -20 -01 37 -06 -90 -28 -22 1.3 0.3
9. Relative unit labour costs in common currency
— against 19 competitors
* 1961-73 = 160 1000 76,0 626 656 699 738 671 664 652 681 712
» annual % change -42 -10 -21 4.7 6.6 55 -90 -1 -18 4.5 4.6
— against other member countries
* 1961-73 = 100 100,0 756 63,1 664 714 728 66,7 654 653 698 726
« annual % change -46 -06 -42 5.2 7.4 20 -84 -20 1.4 5.2 4.0
10. Employment -05 09 -0.1 1,7 04 1.3 -23 1.4 1.0 1.2 1,0
11. Unemployment rate (% of civilian labour force) 4.5 4.0 6.7 6.8 6,7 6.4 7.0 7.9 3.6 8.9 8.8
i2. Current balance (% of GDP}) -24 -26 -26 -32 -6 -72 -61 -40 -32 -24 -23
13. Net lending (+) or net borfowing (-) of general
government (% of GDP) -11,7 - 11,9 - 148 - 140 - 116 - 12,3 - 13,2 - 125 - 11,3
14. General government gross debt (end of period;
% of GDP)
— previous definjtion 162 650 724 664 697 716 : : : : :
— Maastricht definition : : : : : 82,6 86,1 92,3 1152 1141 1153
15. Interest payments by general government
(% of GDP) : 2.8 7.2 7.5 7.6 103 8.8 121 131 14,7 143
16. Money supply (end of year)? 18,2 250 240 232 242 153 123 144 150 8.3
7. Long-term interest rate (%) : 13,8 174 166 : : : : : : :
18. Profitability (1961-73 = 100) 100,0 644 489 525 47,1 499 650 693 71,7 70,5 709

11961-93: Eurostat and Commission services; 1994-95: Economic forecasts, spring 1995.
M3,
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Table 72

Main economic indicators 1961-95"
Spain

10.
11
12,

13.

4.

15.

16.
17.
18

fAnnual percentage change, unless otherwise stated)

1961-73 1974-86 1987 1988 1989 1990 1991 1992 1993 1994 1995
Gross domestic product
— at current market prices 149 170 11,8 11,1 122 {13 9.5 7.5 32 6.2 7.5
— at 1990 market prices 7.2 2.0 5.6 5.2 4,7 37 22 0.7 - 1,1 2,0 31
Gross fixed capital formation at 1990 prices
— total 105 -0 140 139 136 6.6 1.3 -41 -10,5 1,0 6,2
— construction : - 07 94 11,7 150 102 40 -46 -656 1.2 5.5
— equipment 04 232 176 11,8 22 -25 -27-17.0 0.6 1.4
Gress fixed capital formation at current prices
% of GDP)
— total 244 224 208 226 241 245 238 218 198 197 200
— general government : 2.5 3.3 3.7 4.4 30 5.0 4.1 4,1 37 35
— other sectors 200 175 189 197 195 188 17,7 156 160 165
“inal nattonal uses including stocks
— at 1990 prices 1.7 1,6 8.1 7.0 7.8 4.8 2.8 1.0 - 4.1 0,7 2.9
— against 19 competitors 28 -04 4.5 2.4 4.2 2.1 1.8 00 -33 -18 0.1
— relative against other member countries 29 -0 4.5 23 4,1 1.8 1.4 02 -22 -15 0.2
nflation
— price deftator private consumption 65 149 57 5.0 6.6 6.5 6.4 6.4 5,6 5.1 4.9
— price deflator GDP 7.2 147 5.8 57 7.1 7.3 7.1 6.7 4,4 4,1 4.2
Compensation per employee
— nominal 146 173 6,7 7.1 6.4 2.0 8.4 9.0 6.8 4.6 47
— real, deflator private consumption 1.6 2.1 0.9 20 -0.2 24 1.9 2,5 1.2 -05 -02
~ real, deflater GDP 7.0 2.3 0.8 i4 -006 1.6 1.2 2.2 2.4 0.4 0.5
GDP at 1990 market prices per person employed 6.5 3.2 1,1 1,7 1.3 0,2 1.8 1.9 33 29 1.6
Real unit labour costs
- 1961-73 = 100 100,0 100,7 8%4 89,1 875 887 882 885 877 856 B840
— annual % change 05 -09 -03 -03 -18 14 -05 03 -09 -24 -11
Relative unit labour costs in common currency
-— against 19 competitors
« 1961-73 =100 1300 113,92 1052 111,3 1181 1284 1299 1319 1158 1095 110,2
* annual % change 1,7 -04 2.5 59 6.1 8.7 1,2 1.5 - 122 -54 0.6
-— against other member countries .
+ 1961-73 = 100 100,0 111,1 1037 1103 1182 123.6 26,1 1266 1152 1097 1094
* annual % change i2 -01 -02 6.4 1.2 4,6 2.0 04 ~-90 -48 -03
Fmployment 07 -12 4.5 34 3.4 3.3 0.5 -12 -43 -09 1,5
Unempleyment rate (% of civilian labour force) 26 120 205 195 172 162 164 185 228 24,1 237
(‘urrent balance (% of GDP) -07 -12 01 -11 -32 -37 -36 -36 -13 -18 -19
Net lending (+) or net borrowing (-} of general
government (% of GDP) -30 -31 -33 -28 -39 -49 -42 -75 -66 -460
Cieneral government gross debt (end of period;
<. of GDP)
—- Maastricht definition 13,0 451 455 41,7 432 451 458 483 599 623 646
Iterest payments by general government
(‘% of GDP) 1.2 35 3.4 35 35 4.0 4.2 5.2 5.2 54
Money supply (end of year)? 17,5 135 141 143 151 9.9 51 7,6 7.6 :
1ong-term interest rate (%} : 12.8 11,7 13,7 14.7 12,4 12,2 10,2 9.7 11,8
Frofitability (1961-73 = 100) 100,0 82,7 1240 1275 1381 1350 1364 1355 129.1 1348 1400

' 1961 -93: Eurostat and Comumission services; [994-95: Economic forecasts. spring 1995,
? ALP Liquid asseis held by the public.
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Table 73

Main economic indicators 1961-95!
France

{Anrual percentage change, unless ctherwise stated|

1961-73 1974-86 1987 1988 1989 1920 1991 1992 1953 1994 1995
1. Gross domestic product
-— at current market prices 10,7 12.2 53 7.5 7.4 5.7 4,1 3.5 1.0 4,2 52
— at 1990 market prices 5,4 2.2 2.3 4,5 4.3 25 0.8 1.3 -1.5 2.7 31
2. Gross fixed capital formation at 1990 prices
— total 7.7 0.1 4.8 9,6 7.9 28 00 -31 -58 il 54
— construction : - 0,4 4,1 88 6.8 20 -01 -1,3 -35 1,0 20
— equipment 1.2 68 104 92 38 -1.2 -46 -58 i4 10,7
3. Gross fixed capital formation at current prices
(% of GDP)
— total 240 220 198 207 21,3 214 212 200 186 183 186
— general government : 32 30 3.3 3.3 3.3 34 3.5 34 35 3.4
— other sectors 18,8 16,7 174 18,0 18,1 17,8 16,5 152 149 152
4. Final national uses including stocks
— at 1990 prices 5,6 2,0 3.3 4,7 39 28 0,6 04 -23 2.9 3.4
— relative against 19 competitors 0,7 0.0 -03 0,2 0.3 00 -907 -06 -13 0,5 0,7
— relative against other member countries 1,0 062 -03 0,1 02 -03 -11 -05 -01 0,9 0.8
5. Inflation
— price deflator private consumption 4.8 9.9 3.1 2.6 34 2.8 32 2.4 22 1.8 1.9
— price deflator GDP 5.0 9.8 3,0 2,8 3,0 31 33 2,1 2,5 1.5 2,1
6. Compensation per employee
— nominal 99 12,2 3,6 4,2 4.3 5.0 4,3 4.4 2,2 2,1 31
— real, deflator private consumption 4.9 2.1 0.4 1.5 0.8 2,1 1.1 2,0 0.0 0.3 1,2
— real, deflator GDP 4.6 2,2 0.6 1.3 1.2 1.9 0.9 23 -03 0.6 1.0
7. GDP at 1990 market prices per person employed 4,7 2,1 1.9 6 1.5 0,7 22 -03 2,6 1.9
8. Real unit labour costs
— 1961-73 = 100 100,0 1051 98,6 965 949 953 956 956 957 939 930
— amnual % change -01 o1 ~13 -22 -16 0.4 0.3 0.1 0.0 -19 -09
9, Relative unit fabour costs in common currency
— against 19 competitors
¢ 1961-73 =100 100,0 917 868 830 802 836 806 B21 839 838 856
* annual % change -08 -04 -06 -44 -33 42 -36 1,9 2,1 -0 2,1
— against other member countrics
* 1961-73 =100 1000 91,9 878 842 820 822 798 805 856 863 876
* annual % change - 1,2 00 ~-32 -40 -26 02 -238 0.8 €.4 0.8 1.4
10. Employment 0.7 0.1 0.3 0.9 1.3 1.0 01 -08 -11 0.1 1.1
11. Unemployment rate (% of civilian labcur force) 2,0 6,7 104 9.9 9.4 9.0 95 104 11,8 126 122
12. Current balance (% of GDP) 04 -02 ~02 -03 -05 -10 -05 0,1 1.0 1.0 0.9
13. Net lending (+) or net borrowing (-) of general
government (% of GDP) 04 -18 ~-19 -17 -12 -16 -22 -39 -61 -60 -49
14. General government gross debt (end of period;
% of GDP)
— Maastricht definition 16,9 314 336 337 344 354 357 396 458 485 51,2
15. Interest payments by general government
(% of GDP) : 1.8 28 2.7 27 2.9 31 34 3.7 3.8 K]
16. Money supply (end of year)? 13,7 11,9 113 8.2 9.3 9.1 2,2 49 -30 24 :
17. Long-term interest rate {%) 69 11,9 9.4 9.0 8,8 9.9 9.0 8.6 6.8 7.4 7.8
18. Profitability (1961-73 = 100) 1000 725 828 890 942 928 896 894 877 925 964

' 1961-93: Eyrostat and Commission services; 1994-95; Economic forecasts, spring 1995.
M3
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Table 74

Main economic indicators 1961-95
Ireland

rAnnuai percentage change. unless utherwise stated)

t961-73 1974-86 1987 1988 1989 1990 1991 1992 19493 1994 1995

1. -Tress domestic product

— at current market prices 11,8 16,1 8.0 7.5 121 6,7 4.0 6.4 1.7 9.3 9.3
— at 1990 market prices 4.4 3,5 57 4.3 7.4 8.6 29 5.0 4.0 6.3 6.9
2. Gross fixed capital formation at 1990 prices
— total 9.9 06 -23 -16 135 128 -82 -19% -05 7.2 9.2
— construction : 02 -68 -42 9.7 205 0.6 06 -34 7.4 9.0
- equipment : 1.4 2.5 1.0 172 60 - 171 -49 3.2 7.0 9.5
3. Jross fixed capital formation at current prices
€ of GDP)
— total 208 244 164 157 168 180 165 155 149 150 155
— general government : 4.8 26 1.8 1.8 2.1 2,2 2.1 2.3 2.4 25
— other sectors : 19,6 138 139 150 160 143 135 126 1206 130
4. “inal national uses including stocks
— al 1990 prices 5.1 2,1 1,2 1.6 8.8 6.3 01 -12 0.2 4.1 .0
— relative against 19 competitors 1,1 02 -24 -131 3.3 41 -03 -20 06 1.4 4.1
— relative against other member countries 1,3 05 -24 -33 5,1 39 ~05 -1.8 1.5 1.8 4.2
5. Infiation
— price deflator private consumption 63 129 2.3 2.9 32 1.4 25 2.8 1.6 3.0 2.9
— price deflator GDP 7.2 123 2,1 3.1 43 - 1.7 1.1 1,3 36 2.8 22
6. “ompensation per employee
— nominal 1,3 158 5.4 6.7 6.9 5.1 4.5 6.2 6,0 4.3 3.3
— real, deflator private copsumption 4.7 2.5 3.1 3,7 35 36 2.0 33 4.3 1,2 0.4
— real, deflator GDP 3.9 1 33 s 2,4 7.0 3.3 4.9 2.4 1.5 1,0
“iDP at 1990 market prices per person employed 4.3 3.3 48 4.3 7.7 4,1 2.9 4.5 3.3 4,1
1eal unit labour costs
— 1961-73 = 100 100,06 993 923 916 871 895 899 902 894 875 849
- annual % change -04 -02 -15 -08 -49%9 23 0.4 04 -09 -21 -30
9. lelative unit labour cosis in common currency
— against 19 competitors
* 1961-73 = 100 100,60 963 991 97.0 91,5 925 882 891 843 849 328
+ annual % change 0.4 02 -47 -21 -58 1.1 -46 1.0 -54 08 -25
— against other member countries
* 1961-73 = 100 1000 955 981 94 915 895 858 859 838 850 822
* annual % change “ 0.1 04 -68 -18 -50 -22 -4 01 -24 1.4 -32
10. Employment 0,1 0.1 0.9 0.0 -02 43 0.0 0.5 0,7 2,6 27
11. Unemplaoyment rate (% of civilian labour force) 36 11,1 166 160 147 134 148 154 157 151 140
12. Current balance (% of GDP) -24 74 -02 00 -17 -07 2.0 33 6.5 1.0 6.9
13, Net lending (+) or net borrowing (-) of general
government (% of GDP) -38-105 -85 -45 -17 -22 -2t -24 -24 -23 -28
14, General government gross debt (end of period;
'~ of GDP)
-— previous definition 42,7 1160 1160 1119 [01.8 957 : : : : :
-— Maastricht definition : : : : : 96,8 96.9 942 970 898 846
15. Iaterest payments by general government
(% of GDP) : 6.9 9.2 8.6 7.7 7.8 7.6 7.1 6.6 5.8 5.7
16. Money supply (end of year)’ 12,1 144 109 6.3 50 155 31 9.1 233 9.7 :
17. 1 ong-term interest rate (%) : 143 11,3 9.4 8.9 10,1 9.2 9,1 7.8 8.0 8,7
18. Profitability (1961-73 = 100) 100, 82,1 1070 1109 1322 1267 121.5 1226 1287 1413 1569

' 196 -93: Eurostat and Commission services; 19%4-95%: Economic forecasts, spring 1995,
“M3.
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Table 75

Main economic indicators 1961-95!
Italy

tAnnual percentage change, unless ntherwise stated)

1961-73 1974-86 1987 1988 1989 1990 1991 1992 1993 1994 1995
1. Gross domestic product
— at current market prices 11,0 187 93 11,0 9.3 9.9 89 5,2 3.1 59 7.6
— at 1990 market prices 53 2,8 3,1 4,1 2.9 2,1 1,2 0.7 -1.2 2,2 33
2. Gross fixed capital formation at 1990 prices
— total 4,7 0.7 5.0 69 473 3.8 06 -17-131 -0, 50
— construction : -1l -07 23 36 33 14 -21 -63 -352 1.8
— equipment 31 115 116 4.9 41 -0t -13-193 53 8,0
3. Gross fixed capital formation at current prices
(% of GDP)
— total 244 228 197 20,1 202 203 197 191 169 164 168
— general government : 3.3 3.5 3.4 33 3.3 33 3.0 2,7 2.3 2.1
— other sectors 196 162 167 169 7.0 165 161 142 141 146
4. Final national uses including stocks
— at 1990 prices 5.3 25 4,3 4,7 29 28 1,8 1.0 -60 1.4 2.0
— relative against 19 competitors 0.4 0,5 0.9 62 -07 0.0 0,7 02 -356 -12 -08
— relative against other member countries 0.6 0.8 ] 01 -08 -03 0.3 03 -46 -09 -08
5. Inflation
— price deflator private consumption 49 152 3.3 57 6.5 59 6.9 54 5.1 4.8 5.2
-— price deflator GDP 55 155 6.0 6,6 6.2 7.6 1.7 4,5 4.3 36 4.2
6. Compensation per employee
—— nominal 1.5 174 82 8.7 8.7 107 8.5 58 3.6 34 4,8
— real, deflator private consumption 6.3 1.9 2.8 28 21 4.6 1.5 04 -14 -13 -04
— real, deflator GDP 57 1.6 2,1 1.9 24 2.9 0.8 .3 -06 -02 0.6
GDP at 1990 market prices per person employed 5.5 1.9 2.7 31 2.8 1.2 0.4 1.8 .5 8 3.0
Real unit labour costs
— 1961-73 = 100 100.0 1034 987 975 971 987 991 986 965 928 906
— annual % change 6l -02 -06 -12 -04 1.6 04 -05 -21 -38 -24
9. Relative unit labour costs in common currency
— against 19 competitors
* 1961-73 =100 100,0 90,5 1049 1044 107,7 1168 1185 1137 958 908 807
+ annual % change -03 0.6 35 -05 3.2 8.4 13 -24-172 -352 -11L1
— against other member countries
» 1961-73 = 100 1000 903 1057 1057 1103 1149 117.8 1134 973 929 814
« annual % change - 07 1,0 0.6 0.0 4.4 %1 25 -37-142 -45-124
10. Employment - 0.2 0.9 0.4 0.9 0.2 0.9 08 -10 -26 -16 0.3
11. Unemployment rate {% of civilian labour force} 50 7.0 9.1 9.1 9.0 83 83 88 10,3 11,3 114
12. Current balance {% of GDP) 14 -06 -02 -07 -13 14 -18 -23 1,2 1.8 1.9
13. Net lending (+) or net borrowing (-) of general
government (% of GDP) -32 -97 ~-11,0-107 -99 - 109 -102 -95 -66 -90 -786
14. General govertinent gross debt (end of period;
% of GDP})
— Maastricht definition 51,2 863 90,5 926 956 979 1013 1084 1194 1254 1249
15. Interest payments by general government
(% of GDP) : 58 1.9 8.1 8.9 9.6 10,2 114 1zt 107 112
16. Money supply (end of year)? 154 163 7.2 7.6 9.9 8.1 9.1 4.7 §.1 1,7 :
17. Long-term interest rate (%} 7,0 149 11,3 12p 129 134 130 13,7 11,3 166 12,0
18. Profitability (1961-73 = 100) 100,0 674 832 3888 906 870 867 862 862 966 1037

' 1961-93: Eurostat and Commuission services: 1994-95: Economic forecasts, spring 1995.
M2
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Table 76

Main economic indicators 1961-951
Luxembourg

{Annugl percentage change, uniess otherwise staied)

1961-73 1974-86 1987 1988 1989 1990 1991 1992 1993 1554 1995
1. Gross domestic product
— at current market prices 8.7 86 1,9 1006 130 6.2 6,1 6.5 3.6 6.1 6.3
— at 1990 market prices 4,0 2.0 29 5.7 6.7 32 3.1 1,9 2,1 3.0 3.3
2. Gross fixed capital formation at 1990 prices
— total 49 -05 147 141 8.9 2.5 98 -21 6.7 1.5 4,3
— construction : -22 114 123 130 9.8 3.7 5.4 4.4 0.6 4,6
— equipment 24 187 16,0 44 -60 11,2 -121 100 2.8 4,0
3. (ross fixed capital formation at current prices
1% of GDP)
— total 264 238 255 270 2701 269 290 277 291 285 286
— general government : 5.9 4.9 : : : : 6.3 6.4 6,2 6.4
— other sectors 17.8 207 21,5 227 223 222
4. Final national uses including stocks
— &t 1990 prices 4,1 2,0 4,2 6,8 5.7 51 8.0 0,5 1.8 2,2 3.0
— relative against 19 competitors : : : : : : : : : :
— relative against other member countries
5. Inflation
— price deflator private consumption 3.0 6.9 1,7 2.7 3.6 36 2.9 2.8 3,6 2.2 2.3
-— price deflator GDP 4.4 64 - 10 4,0 6.0 29 3.0 4,5 1,4 29 3.0
6. Compensation per employee
— nominal 7.4 8.8 4.9 3.2 6.7 6.9 4,0 59 5.1 4,6 4.2
— real, deflator private consumption 4.2 1.7 3.1 0.5 3,0 3,2 1.0 3,0 1.4 2.3 1.9
— real, deflator GDP 28 22 59 -08 0,7 39 1.0 1.4 3.6 1.6 1.2
7. (GDP at 1990 market prices per person employed 3,0 1.3 0.1 2,6 29 -1L1 -10 0.0 0.0 0.4 0.4
8. ileal unit labour costs
-— 1961-73 = 100 1000 1147 112,7 1090 106,6 112,0 1142 1157 1200 1214 1223
~ annual % change - 0.2 0.9 58 -33 -21 5.0 2,0 1.3 37 1.2 0.8
9. iltelative unit labour costs in common currency
— against 19 competitors
+ 1961-73 =100
* annual % change
-— against other member countries
* 1961-73 =100
* annual % change : : : : : : : : : : :
10. Employment 1.1 0.7 2.8 3.1 3,7 4.3 4,1 1.8 21 2.6 29
11. linemployment rate {% of civilian labour force) 0.0 1.8 2.5 2,0 1,8 1.7 1.7 2.1 2,6 35 3.6
12. Current balance (% of GDP) 69 280 303 308 340 342 279 30,0 288 275 263
13. Met lending (+) or net borrowing (-} of general
yovernment (% of GDP) 2.0 2,2 29 4.9 1.8 0.6 1.7 1,9 1,1
14. General government gross debt (end of period; :
- of GDP)
- - previous definition 18,8 12,7 11,2 8.9 7.2 6.0 : : : : :
-— Maastricht definition : : : : : 4,6 4.1 4,8 5.7 59 6.2
15. Interest payments by general government
(% of GDP) 1.1 1,0 04 04 04 04
16. Money supply (end of year) : : : : : : : : : :
17. Long-term interest rate (55} 8.2 8.0 7.1 7.7 8.6 8,2 7.9 6.9 6,4 6.1
18. “rofitability (1961-73 = 100} 1000 542 3560 671 758 645 581 539 446 41,5 395

"'196: -93: Evurostat and Commuission services; 1994-95: Economic forecasts, spring 1995.
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Table 77

Main economic indicators 1961-95!

The Netherlands
fAnnual percentuge change. wniess otherwise stated)
1961-73 1974-86 1987 1988 1984 159 199} 1992 1923 1994 1995
1. Gross domestic product
— at current market prices 11,2 7.1 0.7 318 6,0 6.3 5.0 38 20 4,7 5.5
— at 1990 market prices 4.8 1.9 1,2 2.6 4.7 4,1 2.3 1.3 03 2.5 32
2. Gross fixed capital formation at 1990 prices
— total 5,3 0.3 0.9 4.5 4.9 1.6 0.2 11 -22 24 6.9
— construction : -1.2 2,0 95 2.3 0.0 0,0 1.9 -3.2 37 4.6
— equipment 29 04 -25 79 s 0.6 04 - 10 09 9.9
3. Gross fixed capital formation at curren! prices
(% of GDP)
— total 257 205 208 21,32 215 209 204 203 197 1%6 202
— general government : 34 2.6 2.7 2.6 2.7 27 2.7 2.7 2.7 2.7
— other sectors 7.1 182 186 189 183 177 1756 17,0 169 175
4. Final national vses including stocks
— at 1990 prices 4.9 1,6 1.4 1.8 4.6 5 1,8 1,2 -05 2.1 34
— relative against 19 competitors 02 -03 -20 -26 1.2 0,5 0.3 0.3 0.8 -103 0.7
— relative against other member countries 03 -01 -20 -27 1.1 0.3 0,1 0.4 1.6 -01 0.7
5. Inflation
— price deflator private consumption 5.0 53 0.2 0.5 1,2 2.2 32 3.0 2.1 2.2 1.8
— price deflator GDP 6.0 51 -05 1,2 1,2 23 2.7 2,6 1.6 2.1 2,2
6. Compensation per employee
— nominal 11.4 6,3 1.4 0.9 0.7 a2 4.5 4,8 33 1.9 2.3
— real, defiator private consumption 6,0 1.0 1,2 03 -05 1,0 1,2 1.7 .2 -02 0.6
— real, deflator GDP 50 1,1 20 -03 -405 0.9 1.7 2,2 1.6 - 0.2 0.2
GDP at 1990 market prices per person :mployed 3.9 1.9 - 05 1.0 2.7 1,7 9 0.4 G5 2.5 2.0
Real unit labour costs
— 1961-73 =100 100,0 102,0 96,7 954 924 917 924 941 932 926 910
— annual % change 1,0 0.8 25 -13 -31 -04 0.8 1.8 L2 -27 -1i8
9. Relative unit labour costs in comrobn currency
— against 19 competitors
« 1961-73 =100 100.0 154 1075 1046 984 988 969 1001 1034 103,1 1066
+ annual % change 29 -09 40 -27 -39 D4 - 1,9 32 33 -03 34
— against other member countries
= 1961-73 = 100 1000 1153 107.8 1053 996 974 960 984 1042 1044 1074
» annual % change 2,7 ~-07 23 -24 -54 -22 14 2,5 59 0.2 29
10. Employment 09 00 1.7 1.6 1.9 2.3 1.3 09 -01 0.0 1.3
11. Upemployment rate {% of civilian labour force) 1.1 7,2 8,1 7.6 6.9 6.2 5.8 5.6 6.6 7.0 6,9
12. Current balance (% of GDP) 0.5 2.0 1.9 2.8 3,5 kR 3.5 31 37 4.6 4.7
13. Net lending (+) or net borrowing (-} of general
governmeni (% of GDP) -8 ~-40 -59 -46 -47 -~-51 -29 -39 -33 -31 -32
14. General government gross debt (end of period;
% of GDP)
—  Maastricht definition 735 761 792 792 788 789 799 R4 781 781
15. Interest payments by general government
(% of GDP) : 4.3 6.4 6.3 6,0 6.0 6,2 6.3 6.5 6.0 5.8
16. Money supply (end of year)? 10,3 8.3 4.1 98 120 7.7 3.2 6.3 T -03
17. Long-term interest rate (%) 5,9 9,2 6,4 6.3 7.2 9.0 8.7 8.1 6,7 7.2 7.
18. Profitability (1961-73 = 100) 1000 767 773 787 850 879 865 823 785 837 882

! 1961-93: Eurostat and Comumission services: 1994-95: Economic forecasts, spring 1995,
TM3.
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Table 78

Main economic indicators 1961-95!
Austria

{Annual percentage change, unlesy otherwise staied)

1961-73 1974-86 1987 1988 1984 1990 1991 1992 1903 1994 1995
1. Gross domestic product
— at current market prices 9.7 1.7 4.1 57 6,8 1.7 1.1 6.1 3.5 6.0 5,5
— at 1990 market prices 4,9 2,2 1.7 4,1 3.8 4,2 29 1.8 -0, 2,7 2.7
2. Gross fixed capital formation at 1990 prices
— total 6.5 0,8 3,1 6.0 6.2 5.7 6,3 1.3 -21 5.5 5.5
— construction 72 -04 4.8 6.3 46 5.8 5.4 54 7.2 40 3.4
— equipment 5,5 2.7 0.9 5.6 83 5,7 47 -09 -6.1 7.9 8.5
3. Gross fized capital formation at current prices
% of GDP)
— total 269 248 231 237 243 246 253 250 241 245 249
— general government 4.7 4,3 34 32 33 12 33 33 3.1 2.8 2.8
— other sectors 222 206 197 205 210 214 221 217 21,0 21,7 221
4. -“inal national uses including stocks
— at 1990 prices 4.7 2,0 2.5 4.2 3.1 4.1 31 1.8 0.2 4.1 2.5
— relative against 19 competitors - 01 00 -08 -01 -04 1.0 1.5 1.1 1.7 18 -02
— relative against other member countries 0.0 02 -08 -01 -04 0.8 1.1 1.1 2.7 21 -401
5. .nflation
— price deflator private consumption 4.1 5,6 1.0 1.4 2,7 3.1 3.4 39 3.5 33 2.8
— price deflator GDP 4.6 5.4 2.4 1.6 29 33 4,0 4,2 3.6 3.1 2.8
6. Compensation per employee
— nominal 9.6 7.7 4.0 3.2 4.5 5.1 6.4 5.9 4, 33 4.0
— real, deflator private consumption 5.3 2,0 30 1.7 .8 1.9 28 1,9 1.1 .0 1,1
— real, deflator GDP 4.8 2.2 1.5 1.5 1.6 1,7 2.3 1,6 1.0 0,1 1,1
73DP at 1990 market prices per person employed 5,0 1.3 1,1 3.7 9 2,1 0.9 0.0 0.4 2.6 2.2
Real unit labour costs
— 1961-73 = 100 100.,0 1058 1100 107.6 106,3 1059 1074 1092 109.8 107.2 106,2
— annual % change -02 0,9 04 -21 -12 -04 1.4 1.6 06 -24 - 10
9. Helative unit labour costs in common currency
-— against 19 competitors
+ 1961-73 =100 100.0 112,2 1306 1262 1236 1263 1260 1320 1377 1388 1452
* annual % change 0.1 1,7 42 -34 -121 22 -02 4.8 4,3 0.8 4.6
-— against other member countries
* 1961-73 =100 100,0 1145 1352 1315 1292 1282 129,0 1341 1444 1469 1530
+ annual % change - 0.1 2.1 25 -27 -1.7 -08 0.7 39 7.7 1,7 4,2
10, Employment - 0.1 0.9 0.5 0.3 0,9 2.1 2,1 1.8 -04 0,2 0.5
11, Unemployment rate {% of civilian labour force) 1.8 2.5 3.8 36 31 32 3.5 36 4.1 4.0 39
12. Current balance (% of GDP) 01 -09 -02 -02 0.1 0.7 60 -01 -05 -10 -10
13. Net lending (+) or net borrowing (-) of general
government (% of GDP) 08 -25 -43 -30 -28 -22 -24 .20 -41 -40 -456
14. Cieneral government gross debt (end of period;
¢ of GDP)
—~ Maastricht definition 549 587 595 589 583 587 584 628 645 662
15. Interest payments by general government
{% of GDP) 0.9 2.5 3.9 3.9 4,0 4.1 4,3 4.3 4.4 4.2 4.3
16. Money supply (end of year)? 1,7 102 7.4 4.1 6.7 7.6 8.0 4,2 4.0 3.3 :
17. Long-term interest rate (%) : 8,8 7.0 6,7 7.1 8.7 8.6 8.3 6.6 6.7 6,9
18, Profitability (1961-73 = 100) 1000 8092 66,2 703 Y31 749 720 682 646 693 T4

' 1961-93: Eurostat and Commission services; 1994-95: Economic forecasts, spring 1995.
M3
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Table 79

Main economic indicators 1961-95}

Portugal
iAnnual peroeniage change, urless otherwise slated)
1961-73 1974-86 1987 1988 1989 193¢ 1991 1992 (L 1K] 1994 1995
1. Gross domestic product
— at current market prices 111 236 172 173 178 17,8 180 147 6,1 6.7 8.2
— at 1990 market prices 6.9 2,3 55 5.8 5,7 43 2.1 1 -12 11 30
2. Gross fixed capital formation at 1990 p-ices
— total 79 -04 168 112 43 6.8 24 54 -48 35 7.1
-— construction : : 94 10,1 3.5 52 104 00 -438 1,2 9,0
— equipment : 251 213 9.3 6.2 -0.1 54 —-48 5.3 3.5
3. Gross fixed capital formation at current prices
(% of GDP)
— total 266 293 270 282 275 272 270 271 256 258 266
-— general government : : 2,9 31 3.0 3,0 3,0 3,5 3,6 38 4,0
— other sectors 24t 25,1 245 242 241 236 22,0 220 225
4. Final national uses including stocks
— at 1990 prices 7.3 1.7 9.5 9.5 4.4 6.5 4.3 43 -09 1.4 29
-— relative against 19 competitors 26 -03 5,7 4.9 0,7 38 3.4 36 04 -10 0,1
— relative against other member countries 2.7 0.0 5,7 4.7 0.6 3.6 3.1 3.7 1,2 -038 0,1
5. Inflation
— price deffator private consumption 39 215 9.6 (.4 1.8 I, 2,5 10,0 7.9 5.1 4.5
— price deflator GDP 39 20, 11,1 10,9 114 13, 55 13,5 7.4 55 5.1
6. Compensation per employee
— nominal 109 239 157 154 151 185 144 141 9.3 5.1 5.2
— real, deflator private consumption 6.7 2,0 5.6 3.5 3.0 6.0 1.6 37 1.3 0.0 0.7
— real, deflator GDP 6.7 2,6 4,2 4.1 33 49 -1.0 0.6 1.7 -04 0,2
7. GDP at 1990 market prices per person 2mployed 6.6 3.0 5.0 5, 4.7 34 08 02 C.8 1,2 2,5
8. Real unit labour costs
— 1961-73=100 1000 1159 972 957 945 959 957 960 969 954 932
— annual % change 01 -03 -08 ~-16 -13 1.4 -02 0.4 9 -16 -23
9. Relative unit labour costs in common currency *
— against 19 competitors
* 1961-73 = 100 100,0 %69 80,0 809 833 8906 99,1 1130 1108 1096 1134
+ annual % change -06 -1,7 -08 0.9 10 75 106 140 -0 -10 34
— against other member countries
* 1961-73 = 100 1000 954 794 804 833 8§72 970 1097 1103 1096 1126
+ annual % change -10 -15 -26 1.2 3.7 47 11,2 13,1 05 -06 i
10. Employment 03 -086 0,5 0.1 1.0 0.9 3.0 09 -20 -01 0.4
11. Unemployment rate (% of civilian labour force) 2.5 7.0 6,9 5.5 4,9 4.6 4,0 4,2 57 7.0 6,8
12. Current balance (% of GDP} 0.4 352 06 -34 -09 -24 -19 -13 -1,5 -53 -40
13, Net lending {+} or net borrowing {-) of general
government (% of GDP) 0.6 -60 -47 -27 -55 -64 -33 -T1 -59 -356
14. General government gross debt (end of period;
% of GDP)
— previous definition 176 61,1 640 653 631 60,7 : : : : :
-— Maastricht definition : : : : : 68,6 70,2 624 672 697 705
13. Interest payments by general governm:nt
(% of GDP) 0.6 4.1 6,9 6.7 6.3 8,6 3.4 7.7 6.7 5.8 3,5
1é. Money supply (end of year)? 226 197 178 104 142 187 127 5,6 2.6 :
17. Long-term interest rate (%) : 168 155 169 168 183 154 125 108 116
18. Profitability (1961-73 = 100) 100,0 362 56,1 59,1 620 620 61,1 61,1 577 588 61,5

'1961-93: Eurostat and Commission services; 1994-95: Economic forecasts, spring 1995,

'L~

: Liguid assets of the residents.
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Table 80

Main economic indicators 1961-957

Finland
tAmnaal percenrage change, unless othe rwese stated;
1961-73 1974-86 1987 1988 1989 1990 1991 1992 (993 1994 1995
1. Gross domestic product
~— at current market prices 12,1 13,1 90 123 12,1 58 -48 -29 0.8 6.5 9.5
-~ at 1990 market prices 5.0 27 4,1 4,9 5.7 00 -71 -36 -16 3.9 53
2. Gross fixed capital formation at 1990 prices
- - total 4.8 1,0 4.9 98 148 -41 -203 - 169 - 18,6 28 184
- — construction 5.4 0,4 1,2 90 145 -13 -145 -173 - 181 -6.2 9.8
- - equipment 4.7 20 114 1m.1 152 -85 -302 -160 -198 220 323
3. Gross fixed capital formation at current prices
( % of GDP)
- - total 263 259 239 252 280 270 224 184 149 151 173
- - general government 4.2 3.7 37 3.6 3 36 17 15 2.8 2.6 2.3
- - other sectors 22.1 22,2 203 21,5 249 234 18.7 150 12,1 12,5 15,0
4. Fipal national uses including stocks
- - at 1990 prices 5.0 2.4 5,2 6.6 76 -13 -92 -64 -65 33 6,0
—- relative against 19 competitors 0.4 0.4 1.8 2,3 41 -37-100 -70 -56 08 32
- - relative against other member countries 0.6 0,8 1.9 2.3 4.0 40 -10,3 -69 -45 1.1 3.3
5. Iaflation
- - price deflator private consumption 57 10.2 3,6 4.6 5.0 6.0 5,6 4,1 3.9 1 1.7
- - price deflator GDP 68 102 4.7 7,0 6.1 58 2.5 0.7 2.4 2 4.0
6. (ompensation per employee
- - nominal 1.2 130 7.7 9.1 104 9.4 5.7 1.9 09 33 55
-~ real, deflator private consumption 5,2 2.5 3.9 4,3 5.2 3.2 00 -22 -29 1.7 37
- - real, deflator GDP 4.1 25 29 1.9 4.0 33 3.1 1.2 -15 0.8 1.5
C DP at 1990 market prices per person employed 4.5 2.4 3.6 4,2 4,9 0.6 2,0 37 5.0 4.7 2.3
Real unit labour costs
-- 1961-73 =100 100.0 996 970 948 941 967 101,7 992 930 895 8838
- - annual % change - 04 01 -07 -22 -08 27 52 -25 -62 -38 - 08
9. Kelative unit [aboor costs in common currency
-- against 19 competitors
« 1961-73 = 100 100,06 99,5 1055 1085 1137 1203 1185 985 790 835 927
* annval % change -1 1.2 2.0 2,8 43 58 - 1.5 --169 - 197 57 110
- - against other member countries
« 1961-73 =100 100,0 1005 1074 1115 117.7 119,01 1183 973 813 868 0958
+ annual % change -14 1,6 -04 3.8 5.6 1.2 -05 -179 - 164 68 104
10. t mployment 0,5 0.2 0.5 0.6 08 -06 -52 -70 -63 -08 3,0
11. Unemployment rate (% of civilian labour force) 2,1 55 51 45 3,5 34 7.6 131 179 184 16,2
12. Current balance {% of GDP) -14 -19 -20 -26 -51 -51 -54 -46 -10 1,1 2.4
13. Net lending (+) or net borrowing (-) of general
government {5 of GDP) 30 37 1.0 4,1 6.3 54 -15 -59 -78 -56 -50
14. General government gross debt (end of period;
¢ of GDP)
—- Maastricht definition 173 184 174 150 145 230 41,5 3571 601 644
15. Irterest payments by general government
(*& of GDP} 0.9 1.1 1,7 1.7 1.5 1,5 1.9 2,6 4.6 3.1 5.2
16. M oney supply (end of year)? 120 142 21,2 246 6.1 6.8 68 -0, 38 6.1 :
17. Long-term interest rate (%) 80 11,3 11,2 10,6 121 132 1L.7 120 8,2 8.4 9.1
18. P-ofitability (1961-73 = 100) 100,0 733 784 858 872 744 531 5370 70,8 800 850

1961 93: Eurestat and Commission services; 1994-95: Economuc forecasts; spring 1995.
" Until 1983: MI; from 1984: M3,
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Table 81

Main economic indicators 1961-95'
Sweden

tAnnual prroentage chang . unless otherwise stated)

1961-73 1974-86 1987 1988 1989 136.) 1991 1992 1993 1994 1995

1. Gross domestic product

— at current market prices 92 115 3.1 89 106 102 64 -04 0.0 5.2 6,5
— at 1990 market prices 41 1.8 3.1 2.3 24 - -11 -14 -26 2.2 2,8
2. Gross fixed capital formation at 1990 prices
— 1lotal 4.4 0.7 7.9 60 117 7 -84 -108 -176 -04 127
— construction : -09 4,7 3.6 73 20 -52 -77-192 -115 5.4
— equipment : 29 118 84 162 -00 -119 - 160 - 147 181 219
3. Gross fixed capital formation at currert prices
(% of GDP)
— total 234 196 193 202 220 21,5 194 17.0 143 137 150
— general government : 3.9 2,7 2.8 3.2 3,0 3.0 2.9 3N 3,3 3.3
— other sectors : 158 166 174 188 185 164 140 11,2 105 11,7
4, Final national uses including stocks
— at 1990 prices 3.7 1.5 4.1 3.0 3.9 09 -21 -18 -56 1.4 1,7
— relative against 19 competitors -1,0 -06 1.1 -09 08 - 1,1 -25 -25 -352 -14 -13
— relative against other member couries -08 -02 0.9 -14 03 -16 -30 -22 -39 -11 -13
5. Ipflation
— price deflator private consumption 4.8 9.3 5,3 5.9 6.8 96 102 2,2 3.8 30 32
— price deflator GDP 4.9 9.6 4.8 6.5 8.0 8.8 7.6 1.0 2.7 2.9 3.6
6. Compensation per employee
— nominal 84 106 7.0 7.5 11,3 113 6.8 3.9 7 5.6 4,0
— real, deflator private consumpt:on 35 0.7 1.6 1.6 4,2 1.5 -30 1,7 -20 2,5 0,3
— real, deflator GDP 34 0.9 2.1 1.0 3.1 23 -08 29 1.0 2.6 0,4
7. GDP at 1990 market prices per oerson employed 3,5 1.0 2.3 0, 0.4 0.4 3,2 3.2 3.1 0.9
8. Real unit labour costs
— 1961-73 = 100 100.0 1008 944 945 965 983 972 969 948 943 939
— annual % change -02 -01 -02 0.1 2,1 1.8 -1.1 -03 -22 -05 -04
9. Relative unil labour costs in common urrency
— against 19 competitors
+ 1961-73 = 100 1000 91,7 816 847 91.0 951 963 954 751 771 756
* annual % change -03 - 11 0.0 37 7.4 4.5 1,2 09 -232 1,3 -19
— against other member countries
* 1961-73 =100 100,0 910 80,2 838 91,1 91.1 929 90,8 748 761 737
* annual % change -05 -09% -28 4,5 8.6 0.0 20 -22-177 1.8 -3.2
10. Employment 0.6 0.8 0.8 1.4 1.5 0% -15 -44 -56 -0.9 2.0
1.. Unemployment rate (% of civilian labour force) 1,9 2.5 2.3 1.9 1.6 1.8 33 58 9,5 9.8 9,2
12. Current balance (% of GDP} 02 -15 -06 -1, -27 -36 -21 -31 -1i -08 0.7
13. Net fending (+) or net borrowing ¢~} of general
government (% of GDP) : - 1.7 4.2 3.5 5.4 42 ~1.1 -78-134 -104 -91
14. General government gross debt (¢end of period;
% of GDP)
— Maastricht definition : 635 562 505 4535 435 530 671 762 791 84,6
15. Interest payments by general goverament
(% of GDP) : 4,7 6.5 5.6 5.4 5.0 5.1 5.4 64 6.9 75
16. Money supply (end of year)® : 9.8 4,2 52 100 113 4.0 3,2 4.0 0.3 :
17, Long-term interest rate (%) 6,3 109 11,7 114 11,2 142 118 10,0 8.6 g5 108
18. Profitability (1961-73 = 100) 100,0 84,3 1062 1040 968 905 92,8 92,8 934 981 1030

! 1961-93: Eurostat and Commission services: 1994-95: Econemic forecasts. spring 1995.
“ M3,
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Table 82

Main economic indicators 1961-95¢
United Kingdom

tArnual percentage change, anless atherwise dared:

1961-73 1974-86 1987 1988 1989 1990 1941 1992 1993 1994 14495
I Cross domestic product
—- at currenl market prices 84 135 100 11,3 .5 6.8 4,4 3.8 5.5 5.9 6.0
—- at 1990 market prices iz 1.6 4.8 5.0 2,2 0.4 2.0 0.5 2,0 18 3,1
2. Cross fixed capital formation at 1990 prices
—- total 4.6 08 103 139 60 -35 -95 -1.2 0.3 3.2 5.5
- - consiruction : 0.0 120 143 20 -28 - 34 00 -06 2.3 22
- equipment 1.8 81 134 114 -43 -108 27 I.6 4.4 9.9
3. Cross fixed capital formalion al current prices
t'r of GDP)
- total 185 180 17,8 195 205 196 170 158 151 149 152
general government : 28 1.3 1.4 1.9 2.3 21 2.1 1.8 1.7 1.6
other sectors 151 160 18,1 186 17,3 149 137 133 132 137
4. Final national uses including stocks
— - at 1990 prices 12 1.5 5.3 1.9 29 - 06 -3t 0.3 2.0 3.0 2,6
- relative against 19 competitors - 1.8 0.7 1.9 37 -07 -34 43 -06 2.8 04 -04
—- relative against other member countries 1.7 -0.3 2.1 39 -09 41 -51 -03 4.8 6y -03
5. Inflation
price deflator private consumption 48 113 4.3 5.0 3.9 3.5 7.4 4.7 34 24 30
— price deflator GDP 5.0 117 5.0 6.1 7.1 6.4 6.5 4.3 34 2,1 29
6. Compensation per cmployee
nominal 83 134 73 7.9 9.0 9.0 8.6 5.5 4.9 oy 3.9
- real, deflator private consumption 33 1.9 28 2.7 29 3.3 i.1 0.8 1.4 i.2 0.9
— real, defator GDP 3.1 1.5 22 1,7 1.7 2.4 2,0 1.2 14 1.6 1.0
7. G2P at 1990 market prices per person employed 29 1.3 2.8 1.7 -04 - 07 1.1 1.6 3.7 3.4 1.8
8. Real unit labour costs
— 196173 = 100 1000 1012 974 974 9935 1027 1036 1031 1009 991 983
— annual % change a1 - 02 -06 0.0 2.2 3.2 09 05 -21 18 0.8
9. R.lative ugaitl labour costs tn common currency
— aguins? 19 competitors
* 1961-73 = 100 100.0 92,0 887 973 1003 1045 1080 1048 943 944 909
* annual % change - 19 0.5 0.4 9.7 3.1 4,2 i3 - 30 -160 0.1 - 37
— against other member countries
* 1961-73 =100 100.0 901 86,2 959 1007 993 041 99% 933 944 894
* annual % change - 28 Lo -35 11,2 49 - 14 48 -49 5.8 1.2 ~-53
10, E:nplayment 0.3 - 02 1.9 33 2.6 I 31 -2 1.6 0.3 1.2
[l Unemploymert rate (% of civilian labour force) 1.9 7.3 106 87 73 7.0 88 10,1 104 9.6 8.4
12. Current balance (% of GDP) - 0,1 02 -22 -50 -357 -49 27 -26 -23 09 -10
13. Not lending (+) or net borrowing () of general
gevernment (% of GDP) 0.8 37 14 0.t - 01 15 -26 -61 -79 -69 4.8
la. Goneral government gross debt (end of penod;
% ol GDP)
— previous definition 66,3 520 495 43,1 375 353 355 : : : :
— Maastricht definition : : : : : : 35,7 419 485 50,1 515
15. In vrest payments by general government
(% of GDP) 4.5 4.2 39 37 3.4 3.0 2.9 29 3.3 3.6
16. Money supply (end of year)® : 14,1 162 174 188 129 5.6 31 5.l 4.2 :
17. La ng-term interest rate %) 7.6 127 9.5 9.3 96 I 99 9.1 7.8 8.1 8.5
18, Profitabitity (1961-73 = 100) 100.0 76,5 952 97,7 914 820 81,2 874 97.1 1044 1079

196 1- 03 Buresiat and Commission services; 1993 95: Feoromic forecu s, spring 1943
M4
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Table 83

Taxes linked to Impeorts and production; general government

{National currency. Mrd)

B DK WL D GR 2 E! F IRL I L NL?
1970 167,0 21,88 891 ; 434 205 119.0 0.305 7028 5.4% 13,60
1371 180,5 2291 98 7 : 46.8 222 130.9 0,347 7 445 6,11 15,57
1972 190,4 26,19 1102 : 525 265 1477 0.400 7625 7.40 18,01
1973 2127 29,12 1211 : 64.8 331 1672 0,470 8784 8.94 20,20
1974 244.8 30,83 1250 : 71.6 354 186.8 0,601 10 870 10,01 21,48
1975 264.8 33,56 1303 : 96.0 404 2130 1,646 10962 11.37 24.14
1976 3192 40,68 141 9 : 119.3 430 2547 2,891 15021 12,80 28,85
1977 349,5 4787 1515 : 147.6 613 2739 1,016 19 485 13,79 33,60
1978 3784 56,62 1676 : 178.2 693 318.6 1,117 22 368 15.69 37.00
1979 405,8 65,76 1832 : 216.7 824 376.6 1.230 25347 16,35 38,63
1980 428.0 69,59 1935 : 2287 1008 428.6 1,571 33322 19.02 41,12
1981 4489 75,07 1983 : 2674 1242 480.1 1,981 38 297 20,54 41,72
1982 495,2 82,04 201.7 : 366.7 1521 559,93 2,423 46 649 24,12 42,76
1983 530,1 91,43 2144 : 465.4 1 900 619.6 2,754 57 987 30.13 45,14
1984 5547 102.23 226,1 : 578.9 227N 688.4 3n4 67 283 32.64 48.00
1985 5820 112,91 2303 : 705.0 2 669 742.5 3.270 72 661 3516 5162
1986 594,17 130,88 236,2 : 910.9 3490 783.5 3475 81743 37,68 55.34
1987 645.1 13597 2455 : 109t.4 3908 836.1 3672 93 240 39.20 58,62
1388 675.5 139,55 2571 : 1159.7 4 394 894.7 3965 109 076 : 60,5¢
1989 7375 140,20 278.3 : 12357 4910 934.2 4,371 123 867 : 60,37
1990 785.7 141,52 302,2 : 1708.0 5354 9834 4,446 139 465 17 6372
1991 8218 144,46 3373 358.2 21697 5 886 995.% 4,514 159 022 : 67.37
1392 870.5 148,59 364.4 388.9 2 665.1 6 598 1016,2 4,781 167 660 59,22 72,22
1993 905.3 153.35 379.3 408,1 31114 6 469 1036.2 4.903 186 390 62,87 74.72
1394 982.6 168.87 ; 442.8 3 500,0 7345 I i01.7 5,578 151 633 66,56 78.61
1995 1 8.0 180,61 : 4600 39850 7940 11689 6,050 213 760 69,57 82,30
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Table 83 (continued)

t Nutfonal curteros, Mrd)

AT P FI SE LUK EURII ELR 14 ~ EUR 15+
1970 61.7 21,5 6,02 21,75 8,35 92,5 98.7
1971 70.0 229 6,80 27.63 8.65 100.3 1077
1972 82,5 26,1 7,93 28,94 9,19 1107 118,6
1973 97.2 36 9.35 32,80 10,06 125.6 1345
1974 106,9 38,3 11.15 34,11 11.37 139.2 148.9
1975 1115 421 12,79 41,62 14,04 154.5 166,3
1976 119.6 61.4 14,52 49,29 16,28 i80.8 195.,6
1977 1359 31,5 17.29 56.46 19,83 203.3 219.7
1978 139.3 96.6 19.57 57,62 22,76 227.1 242.6
1979 151,2 1181 22.31 62,00 29.67 262,2 278.8
1980 162,8 176,5 25.59 71.45 36.47 299.6 3181
1981 174.4 213, 29,58 82,76 42,47 Insg 3540
1982 185.0 261,9 33.09 89,25 46,47 363.3 386.8
1983 1971 358,1 36,85 108,26 49,50 3925 418.0
1984 216.1 426.6 43,38 125.76 52,74 428.1 4517
1985 2259 497.6 47.64 142,57 56,67 456.,6 488.9
1986 234,0 7294 52.32 158,96 62.87 485.4 519.7
1987 2452 794,1 57.39 176,86 68.97 517.2 553.2
1988 2549 974.7 66,67 182,77 76,04 563.1 601.0
1989 271.4 11272 75.60 199,79 80.57 607.3 648.9
1990 287.9 13194 78.03 233,36 26,93 650.2 697.0
1991 305.8 1 496.8 74,73 256,81 93,54 699.2 751.,5 :
1992 3258 18135 71.64 235,07 95.37 726,2 778.5 792.1
1693 338.6 1776.3 71.56 225,63 99.68 743.2 788.9 805.4
1994 364,3 20356 74,74 228,15 104,99 : : 8577
1995 379.6 22278 79.89 232.04 113,95 500,5

Aggre ates; ECL: EUR 15 - including WD; EUR 15 +: including D.
' Breai sz in [980/81 for B; in 1987/48 for GR: in 1979/80 and 1984/85 for E; in 1984/85 for NL..
# Indir. ct taxes paid to EC institutions not included.

' Brear in 1988/89
* C'om numty charge (Poll 1ax) included.

*EUR 15 - excluding Greece, Luxembourg, Portugal and Sweden.

"EUR 15 - excluding Luxembourg.
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Table 84

Taxes linked to imports and production; general government

tPercentay - of GIP ar market prices)

B! DK WD D GR:: B! h IRL. I: L NL}
1970 13,2 18,4 13.2 : 12,1 1.7 15,0 18,2 105 9.0 11,2
1971 13,1 17,5 13,2 11,8 7.4 14.3 8.1 10,2 16,0 11,4
1972 12,3 17.4 13,4 116 7.5 149 1.3 9.6 10,7 11,7
1973 12,1 16,8 13,2 11,2 7.8 14.3 6.3 9.1 10,7 1LS
1974 ® 1.9 15,9 12,7 10,6 6.8 14,3 9.5 8.9 9.8 i08
1975 11,7 15,5 12,7 14,3 6.6 14,5 6.3 7.9 12.0 11,0
1976 12,4 6,2 12,7 14,5 6.6 15.0 18.5 8,6 11,8 (B
1977 12,5 17,1 128 15,3 6.6 14.3 7.2 9.1 12.3 12.2
1978 12,7 18.2 13.1 15.3 6.1 14,6 16.0 8.8 12.8 12,5
1979 12,7 19.0 13,2 15,2 6.2 15.2 15.0 8.2 12.3 12,2
1980 12,4 18,6 13.1 13,4 6.6 15.3 16,2 8.6 131 122
1981 12,5 18,4 129 13,0 7.2 15.2 16,9 8.3 13.3 tLB
1982 12,7 17,7 127 14,2 17 15,4 17.5 8.6 13.9 il.6
1983 12,8 17.8 12,8 15,1 8.5 153.5 18.3 9.2 15.8 11,8
1984 12.5 18.1 12,9 15,2 89 15,8 18.4 9.3 15.5 12,C
1985 12,3 18,4 12,6 i5.3 9.5 13,8 17.8 9,0 15,7 12,1
1986 11.9 19.6 12,3 16,5 10,8 15.5 17.8 9.1 15,3 12,6
1987 12,4 19,4 12.3 17.4 10,8 15.7 17.4 9.5 i54 13.3
1988 12.1 19,1 123 12,8 10.9 15.5 17.5 16.0 : 13,2
1989 12,2 13.3 125 11,4 10,9 15.2 17.2 10.4 : 12,8
195G 12,2 17,7 125 13.2 10.7 i5.1 16,4 [0.6 : 12,2
1991 12,2 17.4 127 12,6 13,7 10,7 14,7 16.0 1.1 : 12,4
1992 12,3 17.5 13.0 12.6 14.6 11,2 14,5 15,9 11,1 14,6 12,6
1993 12,4 17.6 133 12,9 15,1 10,6 14,6 15,2 12,0 14,5 130
1994 12,9 18,2 : 13,3 15,1 114 14.9 i5.8 1.7 ® 146 13,1
1395 12,8 18,3 : 13,1 15,5 114 15.1 15,7 12,1 14.4 13.0
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Table 84 {continued)

tPercontage of GP at market prices)

AT P FI SE UK EUR 11 * EUR 14 .7 EUR 15+
197C 16,4 12,1 13,2 12,6 16,2 13.5 13,4
1971 16.7 11,5 13.5 14,8 15,0 13,2 13,2
1972 17.2 11,2 13.5 14.2 i4.3 13,0 13.1
1972 17.9 11,2 131 14,5 13.6 12.8 12,8
1974 17.3 11,3 12,4 13,3 13,6 12,3 12,3
1975 17,0 11,2 12,4 13.8 13.3 12,2 12,3
197¢ 16,5 13.1 12,4 14,5 13,0 12.4 12,5
1977 17.1 13,0 13,5 153 13.6 12,5 12,7
1978 16,5 12,3 13.8 14,0 13.5 12,6 12,7
1976 16,5 1.9 13,5 13.4 15,0 12,9 12,9
198C 16,4 14,1 13.4 13,5 15.8 13.1 131
1981 16,5 14,2 13,7 14,2 16,7 13.2 13,2
1982 16,3 14,2 13,6 14.0 16.7 13.2 13.3
1983 16.4 15,6 13,6 15,2 16,3 13.3 13.4
1984 16,9 15,2 14,2 15,8 16,2 13,4 13.6
1985 16.8 14,1 144 16,5 i5.9 13.3 13,5
1986 16,5 14.5 14,7 16,8 16,4 13.3 13.5
1987 16,5 13,5 14,8 17,3 16.3 13.4 13,6
1988 16,3 14,1 15,3 16,4 16,2 13.5 13,6
1689 16,2 13,8 15.5 16,2 15.7 134 13.4
1990 16,0 13.8 5.1 17.2 15.8 13.3 13.4
1991 15,9 13.4 15.2 11,7 16.3 13,4 13.6 :
1992 15.9 141 15,0 16,3 16.0 i34 13,6 13,5
1993 16,0 13.0 14,9 13.6 15,9 13,7 13.8 13,7
1994 16,2 14,0 14,6 15,0 15,7 : : 13,9
1995 16,0 14,0 14,3 14,4 16,1 : : 13,9

Aggregates: EUR 15 including WDy, EUR 15 +: including D.

! Brea<s: in 1980/81 for B; in 1987/88 for GR; in 1979/80 and 1984/85 for E; in 1984/83 for NL.
* Indir :ct taxes paid to EC institutions not included.

 Breas in 1988/89.

* Com murity charge (Poll tax) included.

*EUR 15 . excluding Greece, Luxembourg, Portugal and Sweden.

*EUR 15 - excluding Luxembourg.
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Table 85

Current taxes on income and wealth; general government

(MNutienal currency. Mrd

B DK WD D GR E' F 8L I L NL

1970 1440 26,82 72.8 : 10,5 90 56,0 0,139 3439 6,67 15,81

1971 166.4 31,84 85.0 : 12,9 109 57,9 0,175 3 896 7,45 19.04
1972 1972 35,58 91.1 : 14,4 128 66.0 0,200 4711 8,03 22,30
1973 240.2 42,41 115.8 : 17,4 162 71.5 (0,245 5398 10,52 25.87
1974 303.3 53.38 128.4 : 27.8 202 95,0 0,293 6635 14,44 30,00
1975 379.5 54,30 123.8 : 25,3 264 104.2 0,378 8 367 14,71 34,53
1976 421.6 61.86 143.8 : 42,2 339 136,9 0,519 12015 16,93 38.56
1977 4882 66,95 164,7 : 40,9 448 153,9 0,625 16 326 20,53 41.86
1978 559.6 76,03 167.5 : 52,3 620 166.9 0,723 22264 23,78 45,50
1979 614.5 85,80 175.5 : 68,5 794 192.4 0.886 26 442 2278 48,50
1980 639.6 96.34 187.8 : 94.6 1059 234.8 1,176 37291 24,02 53.50
1981 665.5 105,06 188.1 H 96,0 1221 2716 1,470 30916 25.70 53,28
1982 779.3 118,04 193,2 : 151,0 1333 318.1 1,772 64 534 28,84 54,29
1983 795.6 136,53 2004 : 168.,0 1748 3564 2,042 78 402 35,06 51.89
1984 879.3 155,16 213,0 : 226,3 2 086 404.8 2,405 91416 36,95 51,03
1985 9393 175,66 2296 : 2590 2 394 426,5 2,554 105 466 41,49 54,14
1986 9640 195,47 2370 : 3357 2 655 466,8 2.870 115683 41.81 58,60
1987 989.9 208,94 2459 : 378.2 3705 496,3 3.166 136 611 42,88 62,32
1988 10124 226,25 2554 : 4942 4197 5114 3.609 145 720 : 65.98
1989 10216 235,43 281.8 : 501,1 5431 550,5 3.360 170 697 : 67.51
1990 1 098,7 233,27 2710 . 7124 6018 578.9 3747 189 124 : 80.09
1991 11233 245,20 316,0 330,7 764.4 6 605 630.2 4,072 207 054 : 91,77
1992 11697 255,99 3427 365,6 780,7 7 326 6239 4.431 221472 55,14 89,73
1993 12108 265,87 336,0 363.3 9139 72355 648.1 5,048 250 633 61.23 97,03
1994 13550 263.34 : 3677 11424 7467 696,0 5.558 244 686 65.99 £5.39
1695 1448,1 270,71 ; 4175 - 13643 7990 7343 5.650 264 260 68,94 85,81
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Table 85 (continued)

i Natonal currency. Mrd)

AT P2 F1 SE UK EUR 1t -} EUR 14 -* EUR 15+
1973 41,1 11,1 6,01 35.01 7.41 67.2 74,6
1971 46,4 11,4 7,05 37.36 8,02 759 83,7
1972 55,2 12,6 8,26 40,80 8.12 83.3 91.8
1973 61,8 141 10,57 41,82 9.26 101.3 1100
1974 75,4 17,0 13,64 52,73 12,72 124,8 136,1
1975 76,2 20,5 17,04 64,00 16,76 139,1 152,9
1973 82,8 26.7 22,24 77,01 18,97 166.8 184.4
1977 93,7 37.6 22,78 84,24 20.49 189,9 208,2
1973 110,7 43.0 21,91 94,32 22,62 208.2 226,6
1979 118,1 63.5 23,82 104.37 25,24 2309 2510
1981 128.4 80.2 27,72 113,63 31.00 2699 292,0
1981 1442 112.8 34,62 12184 36,13 3034 328,2
1982 149.5 1417 38,04 136,23 40,28 336,0 362.3
1983 156,6 196.,1 42,87 154,44 43,34 362,6 3894
1984 173.8 233.8 49,38 169,29 46.66 399,2 4297
1985 193.6 293,8 55,74 181.55 51.60 4371 469,6
1986 203,8 283.1 63,13 205,98 51,97 457,1 490,9
1987 203.4 3078 61,31 243,69 55,66 489,1 326,83
1984 214,5 442.9 74,33 270,32 61.72 5284 571.3
1989 214,5 675,8 82.08 310,96 70,05 5913 641.8
1997 2389 796.1 92.62 318,61 76,83 6249 675,2
199 267,1 10249 88,03 287,96 75,02 6767 7243 :
1952 2978 12913 82,20 294,92 73.76 696,1 745.8 758.4
1993 304,9 1243.8 14,74 304,57 73,11 699.1 742,5 758,1
1994 293.6 13185 87.29 326,27 80,16 : : 774.2
1995 310,9 13952 88.16 356,10 93.25 830,7

Aggr:gates: ECU; EUR 15 - including WD; EUR 15 +: including D.

! Breaks: in 1980/BL for B in 1987/88 for GR: in 1979/80 and [984/85 for E; in 1984/85 for NL.

? Bre 1k in 1988/89,
*EUR 15 - excluding Greece, Luxembourg, Portugal and Sweden.
+FEUR 15 - excluding Luxembourg.
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Table 86

Current taxes on income and wealth; general government

{Percentage «f GDP ar market prices)

B! DK wD D GR! E! F [RL 1 L NL!
1970 114 22,6 10.8 29 34 7.1 8.3 5.1 11,1 13,0
1971 12,0 24,3 1.3 3.2 3.7 6,5 9.1 5,3 12,2 13,9
1972 12,8 23.6 111 3,2 3,6 6,7 3.7 59 11,7 14,5
1973 13,7 24,5 126 3.0 3.8 6.9 8.8 5.6 12.6 14,7
1974 14,7 27,6 130 4,1 3.9 1.3 9.5 54 14,2 15,0
1975 16,7 25.1 12.1 33 4,3 7,1 9,6 6,0 15,6 157
1976 16,3 24,6 12.8 5.t 4.6 8.1 10.8 6.9 15,6 15,3
1977 17,5 24,0 138 4,2 4.8 8.0 12,6 7.6 18,4 15,2
1978 18,7 24.4 130 4,5 54 7.6 10,3 8.8 18,5 15.3
1979 19,3 24,7 126 4.8 6,0 1.8 10,8 8.5 17.1 154
1980 18,5 25.8 128 5.5 6.9 8.4 12,1 9.6 16,6 15,9
1981 18,6 25,8 123 4,7 7.1 8.6 12.5 11,0 16,7 15,1
1982 20,0 254 122 59 6,7 8.8 12.8 11,8 16,7 14,7
1983 19.3 26.6 12.0 5,5 7.8 8.9 134 12.4 13,4 13.6
1984 19,8 274 12.2 59 8.2 9.3 14,2 12,6 17,5 12,7
1985 9.8 28.6 126 5.6 8,5 9.1 13,9 13,0 18,6 12,7
1986 19.3 29,3 12.3 6,1 8,2 9.2 147 12,9 16,9 13.4
1987 19,0 29.9 12.4 6,0 10,3 9.3 15.0 13,3 16,8 14,1
1988 18,2 30,9 12.2 54 10,4 8.9 15.9 13,3 : 14,4
1989 16.9 307 12,7 4,6 12.1 8.9 13.2 14,3 : 13,9
1990 17,1 29,2 11,2 3,5 12,0 8,9 13.8 14.4 : 15,5
1991 i6.7 29,6 11.9 11.6 4.8 12,0 9.3 4.4 14,5 : 16,9
1992 i6.5 30,1 12,2 1.9 43 12,4 8.9 148 14,7 13,6 15,9
1993 16.6 304 [ 11.5 4.4 119 9.2 15.6 16,2 14,2 16,9
1694 17.8 28,3 : 111 4.9 11,5 9.4 15,8 14,9 14,5 14,2
1995 18,0 274 : 119 5.3 115 9,5 4.7 15.0 14,2 13,5
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Table 86 (continued)

(Pereentage of GDP qf warket prices)

AT Fl SE UK EUR 11 -7 EUR 14 # EUR 15 +
1970 10.9 6.2 131 20,3 14,4 9.3 10,1
1971 11,1 57 14,0 20.1 3.9 10,0 10,3
1972 11.5 5.4 141 20,0 12,6 9.8 10,1
1973 114 3.0 148 18,4 12.5 10.3 10,5
1974 12,2 5.0 15,1 20,6 15,2 111 11,3
1975 11.6 5.4 16,5 21.3 15,9 11,0 11.3
1976 1.4 5.7 19,1 22,6 15.2 1L5 11.8
1977 1.8 6.0 7.7 228 14,1 11,7 12.0
1978 13.1 6.1 15.4 229 13,5 11,6 11,9
1974 12,9 6.6 14,4 22,6 12,8 11.3 1.6
19r 0 129 6.4 14,5 213 13,4 11.8 12,0
19t 1 137 7.5 6.0 20,9 14,2 12,1 12,3
19¢2 13.2 7.7 5.6 214 [4.5 12,2 12,4
19¢3 13.0 8.5 15.8 21.7 14,3 12,3 12,5
19¢4 13.6 8.3 16,2 1.2 14,4 12,5 12,7
195 14.4 83 16,8 20.9 14.5 12.8 12,9
1985 14,3 5.6 i7.8 21,7 3.5 12,5 12,7
19k7 13.7 5.2 I5.8 238 13,2 12,7 13,0
1983 13.7 6.4 17.1 243 131 12,7 12,9
[9%7 12.8 83 16,9 25.2 13.6 13.0 13.3
199) 13.3 83 18.0 23.4 14,0 12,8 13,0
1991 13.9 9.2 17.9 199 13.1 13,0 13,1 :
1992 14,6 10,1 17,2 20.5 12,4 12,8 13.0 12.9
19913 14,4 9.1 15.6 211 11,6 12.9 13.0 12,9
1694 13,1 9.0 17.1 21,5 12,0 : : 12.5
1993 13,1 8.8 15,7 22,0 13.2 [2.8

Aggregaws: EUR 15 - - including WIX EUR 15 + including D

! Broaks: in 1980781 for B: in 1987/88 for GR: in 1979%/80 and 1984/85 for E: in 1984/85 for NL.

2 Briak m 1988/89.
YEL R 15 - excluding Greece. Luxembourg, Portugal and Sweden.
YEL R 13 - excluding Luxembourg.
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Table 87

Social security contributions; general government

{ National currency, Mrd)

B! DK WD D GR! El F IRL 1 L NL!
1970 157,0 2,98 84,9 : 19,7 204 113 0,040 7 506 542 16,76
1971 178.1 324 98,4 : 21,9 252 1278 0,049 8500 6,02 19,94
1972 204,5 3,83 112,3 : 257 369 144 0,060 9348 6.79 22,79
1973 2391 2,97 133,5 : 30,6 378 164.8 0,076 11341 793 28,33
1974 284.1 2,96 146.6 : 36.2 468 197.2 0,119 14 206 10,10 33.97
1975 342.7 3,37 167.3 : 43,0 621 244 0,165 17 569 12,31 38,53
1976 3879 3,79 188,0 : 61.8 796 2924 0,213 21910 14,84 43,08
1977 426.6 4,32 200,2 : 77.9 1083 3417 (.256 26 191 16,30 46,86
1978 452.3 4,84 2127 : 98.4 1410 3897 0.291 31081 17.13 51,42
1979 486,8 57 2300 : 1204 1717 465,5 0,151 36227 13,26 56,31
1930 528.2 6,96 248,5 : 153,9 1992 550.4 0,455 49730 20.50 61,22
1981 568,1 8.47 268.6 : 186,7 2273 620.4 0,562 39493 22,25 66,14
1982 617,5 11,05 284.3 : 262,4 261 732,1 0,739 74 608 24,14 72.49
1983 679,2 14,82 290.3 : 334,3 3055 829.4 0,844 88 838 25,52 83,30
1984 764.5 16,41 304.6 : 4233 3282 918,2 0,935 98 522 28,02 82,86
1985 835.7 17,74 320.1 : 5236 3658 992.9 1,003 110 230 29,28 87.06
1986 886.7 16,50 3374 : 600.9 4128 1051,1 1.049 125498 31,63 85,85
1987 9395 20,86 350.6 : 672,2 4617 1118 1.109 135761 33,76 90,31
1988 978.6 17,90 360.5 . 1000.5 5028 1190.5 1,213 145 381 : 63,95
1989 10330 19,08 3832 : 1240,0 5761 1285.9 1,300 167472 : 91,33
1930 11059 20,74 410,5 : 1473,1 6 536 1364.6 1.421 189 309 : 87.91
1961 1199.6 21.59 450.3 3133 1 805,2 7255 1422,2 1.530 209 954 : 97.48
1962 12703 2318 431,5 5616 2076.6 8 286 1489.1 1,638 226 188 46,11 104,80
1963 13305 24,76 506.7 596.3 25102 8 686 15197 1.801 240 505 49,72 107,12
1994 13552 52,74 : 639,3 2970,0 9 068 1561,2 1.884 246 985 53,59 122,87
1995 1396.0 61,18 : 6711 33700 9517 1626,7 1,928 261440 56,86 123,24
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Table 87 (continued)

{National currency, Mrd}

AT P Fl SE UK ELUR 1] -! EUR 14 - EUR 15+
1970 41.0 9.5 2,59 15,53 2,66 73.7 77.6
1971 47,1 1,7 3,10 17,72 2,83 84,3 88.7
1972 53,2 14,7 3,56 20,46 3,34 96.8 101.9
1973 61,9 18,2 4,64 21,62 3,94 117,2 122.6
1974 72,1 22.6 5,99 24,76 5,00 139.7 146.1
1975 82,9 35.2 11,16 30,46 6,85 170.4 178,5
1976 92,6 43,1 13,63 43,00 8,42 201.5 213,10
1977 105.2 58,3 15,58 52,85 9,50 226.8 240,3
1978 123.6 69,8 15,73 62,42 10,10 250,3 264.5
1979 134,5 84,2 17,96 69,09 11,53 287.1 302.5
1980 148,2 115.8 21,20 80.80 13,94 3264 3444
1981 159,3 143,6 24,55 91,08 15,92 361.2 3825
1982 168.5 187,8 26,36 96.14 18,10 406,1 4281
19%3 176.4 2414 28,38 105,47 20,78 443,1 465,3
1984 1883 279,0 32,54 113,99 22,32 476.6 501.3
1985 203.1 3407 38,54 121,45 24,21 513.6 539,7
1985 213.6 486,8 41,31 134,43 26,17 550,1 5710
1987 222.9 5749 44,80 140,84 28.64 5833 610.4
1983 2329 688,7 50.33 156,76 32,11 620,6 652,3
1983 2417 7810 56,67 186,88 32.90 668.,0 705,8
199) 266,6 951.8 67,24 211,89 34,65 7217 762,5
1991 2887 11334 68,14 223,17 36,37 7.8 §22,0 :
1992 315.5 13311 70,88 213,15 37,22 826,7 871.0 911.7
1993 336.1 14516 75,02 205,70 38,75 852.8 8924 939.9
1994 357.7 1 583.6 80,76 209,14 41,97 : 9919
1993 376,2 17399 85,29 237.38 44,12 1034,6

Agg-egaes: ECU, EUR 15 - including WD EUR 15 +: including D.
! Broaks: in 1980/81 for B; in 1987/88 for GR; in 1979/80 and 1984/85 for E; m 1984/85 for NL.

! Broak in 198B/89.

YEU R 15 - excluding Greece, Luxembourg, Portugal and Sweden.

YEUR 15 excluding Luxembourg.
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Table 88

Social security contributions; gereral government

CPrroentage of GDP ut murke pricesi

BT DK Wy D GR! E! F [RI 1 L NL!
1970 12,4 235 12,6 5.5 1.7 14.2 =4 11.2 9.0 13.8
1971 12,9 2.5 13,1 5,5 8.4 14,4 2.6 116 9.9 14,6
1972 13,2 2,5 137 5,7 8.8 14,6 2.6 11.7 9,8 14,8
1973 13.6 1.7 14.6 53 8.9 14.6 2.7 11,7 9,5 16.1
1974 13.8 1,5 15.2 53 9,0 15.1 16 11.6 9.9 17.0
1975 15,1 1.6 16.3 6,7 10,2 16,6 4,2 12,7 13.0 17,5
1976 15.0 L5 16.8 7.5 13,9 17,2 4,5 12.5 13,7 17,1
1977 15.3 1.5 16.4 8.1 11,7 17.8 4.3 12,2 14.6 17.0
1978 5,1 1.6 16.6 8.5 12,4 17.9 4,2 12,3 14,0 17,3
1979 5.3 1,6 16.6 8.4 12,5 18.8 4.3 127 13,7 17.8
1980 5.3 1.9 6.4 8.0 13.0 19.6 4,7 12,8 14,2 18,2
1931 15,9 2,1 17.5 : N 13,2 19,6 4.8 12,8 14,4 18,7
1982 15,9 24 17.9 : 10,2 13,2 20.2 i3 13,7 14,0 16.7
1983 16,5 29 174 : 16,9 13,6 20,7 3.5 14,0 13,4 219
1984 17,2 29 17.4 : 111 12,9 21,0 5.5 13.6 13,3 207
1985 17,6 2.9 17.6 : .3 13,0 21,1 5.5 13.6 13,1 20.5
1986 17.8 2.5 17.5 : 10,9 12.8 20,7 54 13.9 12,8 19.6
1987 18,0 3.0 7.6 : 10.7 12,8 209 53 12,8 133 20.5
1988 17.6 2.4 17.5 : 11.0 12,5 20.8 54 13,7 : 20.5
199 17,1 2.5 172 : 11,5 12,8 20,9 s 14,0 : 18,8
1960 17,2 2.6 16.9 : 1.4 13,0 210 5.2 14,4 : 17.0
19%1 i7.8 2,6 17.0 18.0 11,4 13,2 21.0 5.4 14,7 : 18.0
1992 17,9 2.7 17.1 18.3 11,4 14.0 21.2 5.5 15,0 11,3 18.6
1993 18,3 2.8 17.3 18.9 12.2 14,3 215 56 15,5 11,5 18,7
1994 17.8 5,7 : 19.2 12.8 14,0 21.2 53 15.0 11.8 204
1995 17.3 6.2 : 19.1 13.1 13,7 209 5.0 14,8 11,7 19,4
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Table 88 (continued)

i Percentage of GIRP at market prices)

AT p: Fl SE UK EUR 11 - EUR 144 EUR 15 +
19743 10,9 54 3,7 9.0 5.1 10,7 10,5
1971 11,2 59 6,2 9.5 4,9 11,1 10,9
1972 11.1 6.3 6.1 10,0 52 11,4 11,2
1973 114 6.5 6,5 9.5 53 11,9 11,7
1974 I 6.7 6.7 9.7 6.0 12.4 12,1
1973 12,6 9.3 10.8 10,1 6,5 13.4 13,2
1974 12.8 9.2 11,7 12,6 6,7 13,8 13,7
1977 13,2 9.3 12.1 14,3 6.5 14.0 13.9
1973 14,7 8.9 11,1 15,1 6.0 13,9 13,9
19743 14.6 8.5 10,8 14,9 5.8 14,1 14,0
1981} 14.9 9.2 1.1 15,2 6.0 14,3 14,2
1981 5,1 9.6 1.3 13,7 6.3 14.4 14,3
1982 14,9 10,1 10,8 15,1 6.5 14,8 14,7
1983 14,7 10,5 10.4 14,8 6.8 15,0 15.0
1984 14,7 9.9 10,7 14,3 6.9 15,0 14,8
1983 15,1 9,7 1.6 14.¢ 6,8 15,0 14,9
1985 15,0 9.7 1.6 14,2 6.8 15.1 15.0
1987 150 9.8 11.6 13.8 6.8 15.2 15,0
1983 14,9 10,0 11.6 14,1 6.8 14,9 14,7
1984 14.8 9.6 11.6 15,2 6.4 14,7 14,6
199 14,8 9.9 13.0 15.6 6.3 14.8 14,7
199 15,0 10,1 13,9 15,5 6,3 149 14.9 :
1992 15.4 10.4 14.9 14.8 6.3 15,3 15.2 15.5
199 15.9 10,7 15.6 14,3 6,2 15,7 15.6 15.9
199~ 159 149 158 138 6.3 g : 16,0
1995 15,9 10,9 15,2 14.7 6.2 16,0

Agg :gates: EUR 15 - including WD; EUR 15 +: including D.

| Breaks: in 1980/R1 for B in 1987/88 for GR; in 1979/80 and 1984/83 for E; in L9B4/RS far NL.

* Break in 1988/89.

' EUR 15 — excluding Greece, Luxembourg, Portugal and Sweden.
< EUA 15 - excluding Luxembourg.

247



Table 89

Other carrent receipts; general government

{Natiorul currency, Mrd)

B DK WD D GR'? E F IRL & L NL!
1970 25,0 3.0 14,5 : : 88 21,6 0,055 1347 2,55 371
1971 25,0 34 16,1 : : 87 24,6 0,062 1681 2,67 4,02
1972 24.6 44 16,5 : : 99 26,6 0.075 1747 2,94 4,7
1973 287 50 19,5 : : 115 30,8 0.07% 2095 3,48 543
1974 36,8 3.6 20,7 : 15,3 159 38.0 0.0%6 2514 4.08 7.13
1975 45,2 7.5 20.8 : 15, 198 46,3 0.116 2662 4,36 9,87
1976 50,5 9.6 227 : 17,6 236 56,3 0.143 3074 6,74 13,06
1977 55,6 11,1 24.0 : 13,7 315 39.4 0.197 3 660 6,20 14,74
1978 56,8 13,1 27.1 : 18,5 368 66,1 0.24) 3000 6,86 15,11
1979 67,8 15,3 311 : 28.6 433 75,5 0.273 6 097 7.81 17.35
1980 87.1 19,8 34,4 : 39.6 338 93,0 0.333 8743 9,65 20,93
1581 118,4 222 40,0 : 40,7 646 124.3 0.388 10 684 10,54 26,14
1982 137.5 251 50,8 : 43.4 776 137.0 0.526 10930 11,22 27.39
1683 1284 29.7 52,7 : 53,9 862 151,7 0.625 15118 11,13 27.92
1984 133,6 356 552 : 74.6 858 159.9 0.643 16 740 11,52 31,65
1985 137.5 38.3 58,7 : 93,7 1211 182.0 0.738 22438 13,40 38,36
1986 126.4 41,5 59,0 : 90.5 1333 2019 0.650 28919 12,86 31,28
1987 116,2 41.1 53.3 : 113.5 1387 208.4 0.686 26510 14,92 24.56
1988 123,0 45,1 47,6 : 123,7 1527 2255 0.686 28273 : 22.07
1989 1287 49,2 60,8 : 1672 1672 226.3 0.598 32055 : 23.43
1990 140.7 50.8 65,7 : 261.4 1909 2625 0.642 36 399 : 25,81
1991 152.4 507 69,9 76.2 3270 2319 267.2 0,733 42513 : 28,96
1992 155,2 593 82,6 97.8 4121 2 599 290,0 0,758 47 879 22,28 28,35
1993 152,2 60.8 82,7 97.2 490.6 3136 2915 6.762 53 543 21,97 28.31
1994 138,2 60,9 : 105,1 600,0 2741 287,3 0,663 56 711 19,14 26,41
1995 1487 54,6 : 98,5 660.,0 2826 2974 0,637 66 720 17,06 23.54
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Table 89 (continued)

 National currency, Mrd)

AT pe-s F1 SE UK EUR 1] -* EUR 14 -7 ELUR 15+
1970 7.9 4,1 10,56 2,13
1971 9.5 4,2 : 12,20 2,42 :
1672 9.7 5,5 1,48 13,83 2,58 223
1973 10.4 6.4 1,69 15,36 2,87 25,8 :
1974 12,6 6,7 2,19 17,52 3,83 31.4 354
1975 15,1 6. 344 20,64 4,60 36,7 41,3
1976 17.2 12,7 4,15 23,68 5,63 43,1 48,8
1977 18,7 137 4.84 7.3 6,21 472 333
1978 213 17,5 5,61 30,08 6,92 52.3 58,3
1979 22,8 26,8 6,36 33.66 8,25 61,4 68,0
1980 29,0 15,1 7,43 39,44 10,30 75.2 82,8
1981 34,3 16,4 8,70 46,83 11,53 81,5 100.7
1982 35.4 26,5 10,91 55,93 12,57 102.4 112,5
1983 36,0 57.1 13,05 66.83 12,29 107.8 118.8
1984 37.5 339 15,13 73,71 12,75 1147 127.2
1985 40.9 44.5 17,10 83.46 14,58 133.2 147.2
1986 41,3 150,1 18,39 86,73 12,82 134,5 148.5
1987 45,2 196,8 19,67 89,56 13,20 128.3 142,5
1988 46,9 151,6 22.86 92,84 13,61 131,7 146,1
1989 50.3 3443 27,18 107,68 14,88 146.8 164.9
1990 56.1 402.5 30.87 118,63 14,87 161,5 180,8
1991 59,8 516,2 34,08 122,97 14,42 173.2 194,0 ;
1992 65,0 696,2 36,90 134,42 14,52 188,3 211.8 2198
1993 63,1 652,6 39,99 139,54 14,40 192,6 213.2 221,2
1994 67.3 590.5 36,59 147,91 15,10 : : 221.8
1995 7.4 601,9 39,22 148,80 15,69 221.8

Aggre. ates: EUR £5 : including WD; EUR 15 +: including D.
! Breals: in 1980/81 for B; in 1987/88 for GR: in 197%/80 and 1984/85 for E; in 1984/85 for NL.

? Capit 1] consumption not included.

* Inclu.ding transfecs from the rest of the world, excepr those from the EC institutions.

4 Breal. in 1988/89.

* Incle Jing transfers from the rest of the world.

*EUR 5 excluding Greece, Luxembourg, Portugal and Sweden.

"EUR 15 - excluding Luxembourg.
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3

{Percentage of GDF at market prices}
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Table 90 (continited)

(Percentage of GROP at market prices)

AT P Fl SE UK EUR 11 - EUR 14 -* EUR 15 +

197) 2.1 2.3 : 6,1 4,1

1971 13 21 : 6.6 4.2 ! :

1972 2,0 24 2,5 6,8 4,0 2,6 :

1973 1,9 2.3 2.4 6.8 4,0 2,6 :

1974 2,0 2,0 24 6.8 4.6 2.8 29

1975 2,3 1.3 3.3 6,9 4,4 29 3.0

1975 2.4 2.7 3,6 7.0 4.5 3,0 3.1

1977 2.3 2.2 3.8 7.4 43 2,9 3.1

1973 2.5 2.2 3.9 73 4,1 2,9 3.1

1973 2.5 2,7 38 7.3 4,2 3.0 32

198) 2.9 1.2 39 7.4 45 3.3 34

1981 33 1.1 4.0 8.1 4,5 3.6 38

1982 3.1 1.4 4.5 8,8 4.5 3,7 39

1983 3.0 2,5 4.8 9.4 4.0 37 3.8

1984 2,9 1.2 5,0 9,2 3.9 36 3.8

1983 3.0 1.3 5.2 9.6 41 3.9 4,1

1986 2.9 3,0 3.2 9,2 33 37 3.9

1987 31 33 5.1 87 31 33 3.5

1988 3.0 2.2 53 8.3 2,9 3.2 3.3

1989 3.0 4,2 5.6 8.7 1.9 32 3.4

1991 31 4,2 6.0 8.7 27 33 3.5

199 3 4.6 6.9 85 2.5 33 335 :
1892 32 54 7.7 9.3 2.4 335 3,7 3.0
1993 3,0 4.8 8.3 9.7 2.3 3.6 37 37
199- 3.0 4,0 7.2 9.8 2.3 : : 36
1995 kN 38 7.0 9.2 2.2 34

Aggregates: EUR 5 - including WD, EUR 15 +: including D.
* Breaks: in 1980/81 for B; in 1987/88 for GR; in 1979/80 and t984/85 for E; i 1984/85 for NL.
# Capstal consumption not included.
' Inc ading transfers from the rest of the world, except those from the EC institutions.
¢ Break in 1988/89, .
* Inci ading transfers from the rest of the world.
CEU 215 excluding Greece, Luxembourg, Portugal and Sweden,
EU 15 excluding Luxembourg.
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Table 91

Total current receipts; general government

t Nuttongl carrency. Mrd)

B 314 wD D GR! E* F HE N 1 L NL!
1570 493.0 54,71 261.4 : : 586 309.6 f1.538 19 320 20,06 49,88
1971 550.0 61.37 298.1 : : 670 341.2 .32 21522 22,25 58.57
1952 6168 69.95 130.2 : : 801 3844 3,735 23431 z5.15 67.81
1973 720.7 79,52 L : : 986 440.3 2.87) 27613 50.87 79,83
1974 869.1 92,76 4237 : 150.8 1183 5171 1,101 34225 38.63 892,58
1975 10322 98.76 44201 : 182.1 1 487 607.5 t,305 39 560 23,25 107,47
1976 1179.2 11588 4564 : 2409 1 852 740.2 1.769 52020 51,31 123,55
977 [ 3199 133,20 5414 : 285.1 2461 £29.0 2,095 65 662 56,81 137,06
1978 14472 150,63 574.3 : 3474 3091 941.3 2372 80713 63.46 149,03
1979 15740 172,62 619.4 : 434 % 3788 1 110.0 2,740 97 113 65.19 160.79
1960 16829 192,68 6641 : 516.8 4597 [ 306.9 3,534 129 286 73,19 176,77
1951 1 800.9 210,75 695.0 : 590.8 5383 1496.5 4,401 159 390 79,03 187,28
1982 2029.6 236,22 1299 : 8235 6241 1747.0 5,459 196 721 38.32 196,93
1983 2133.2 272,54 7574 : 10255 7565 1 957.1 6,306 240 345 131,85 208.25
1984 23321 309.43 799.) : 1303, 8 497 21713 7,097 273 961 109,13 213,54
1985 24946 344.64 %384 : 1581.3 9932 23441 7.565 310795 11932 231,18
1086 25713 384,72 %69.9 : 1 938,1 i1 606 2505.3 8.044 351 843 123.98 231,07
1987 26907 406,82 8953 : 22553 13618 2658.8 B.634 386122 130,76 23581
1988 27894 428 83 g26.7 : 27781 15 146 2819.0 9.473 432 450 : 242.56
1989 2920.8 443,92 10042 : 31440 17774 2997.0 9.634 494 091 : 242,64
1990 31310 446,35 10494 : 41549 19 818 31894 10.256 554 297 : 257,53
1991 32970 461,94 11735 2785 5066,3 22 066 33153 10,349 618 543 : 285,38
1992 34658 487.10 1271.2 14139 59345 24 808 3419.2 11,628 663 199 182,74 295,11
1993 31598.8 504,74 13047 I 464.9 7 026,1 25 546 34955 12.514 733271 195.79 307,18
1994 38309 54583 : 1554.8 82124 26621 36461 13.685 740015 203.28 31327
1995 40207 567,11 : 1647,2 93794 28272 38272 14,265 806 180 21244 314,88
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Table 91 (continued)

tvattonal currcray Mrdy

AT P Fl SE K EUR 1] EUR 14 ¢ EUR 5+
1970 151.,7 46,2 15,93 82,86 20,55 252.0
1971 172,9 50,2 18,32 94,91 2192 2815
1972 200,5 38,7 21.23 104,02 23,23 313.2
[973 231.3 70.3 26.24 111,60 26,22 3700 :
1974 267.0 84,7 32,97 129.13 31292 4352 466.5
1975 2857 104.6 44,42 156,71 42,24 500.6 539.0
1976 32 1440 54,54 192,98 49,30 592.2 642.0
1977 3535 191.1 60.49 220,86 56.13 667.1 7214
1978 394.9 2319 62,81 244,44 62,40 7319 192.0
1979 426.6 2946 70.45 269,12 74.68 §41.6 500.3
1960 468,5 387.6 B1.94 305,60 91,72 971.1 1037,3
1941 512.2 486,53 97,45 342,50 166,05 1 087.9 11653
192 5384 6i7.9 108,40 377.54 117,41 1 207.8 1 289.8
1943 566.,0 8527 121,14 435.00 12591 1 206,0 1 361,53
19t 4 6136 973.3 140,43 482,75 134.46 1 418.6 15159
19¢.5 663.5 1176,6 139,03 529.02 147.06 ] 54004 16455
19t 6 6927 | 649.4 175,14 586.09 153.83 1 627.1 17362
197 716,06 1 8736 183,17 650,94 166.47 17179 1 432.9
19¢ 8 749.2 12579 214,18 702,608 183,47 I %438 1 970.7
199 783.9 29283 241,52 805.31 198,40 20135 2lal4
1940 849.6 34698 268.76 882.49 213.34 21584 23155
1ou1 921.4 413713 264 98 891,51 219.43 23269 24919 :
[9L2 1 .004,1 51321 261,62 877.55 220.87 24372 2607.0 26821
1943 10427 31243 261,30 875,44 225,94 2 4878 26371 27247
1944 1082.8 55282 279.38 911,47 242,22 : : 28456
[945 11390 5964.8 292,56 974,32 267,01 : : 29876

Agg epates: ECUS EUR t5 2 including WX i=UR 15 +0 including D

' Broaks: in 1980/81 for B: in 198788 for GR: in 1979/80 and 198.4/85 for 1) m 198485 for NI
! Br.ak in 1988/89

'ELR 15 - excluding Greeee, 1Luxembourg, Portugal and Sweduen.

YELR 15 excluding Luxcmbourg.
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Table 92

Total current receipts; general government

(Prreentuge of GDP gt market prices )

B DK WD D GR! E F IR.. 1 L NL!
1970 39.1 46.1 38.7 : : 221 35.0 2 28,8 335 41,2
1971 39.8 46.8 39,8 : : 224 38.6 330 28.5 36.4 42,9
1972 39.9 46,4 40,1 : : 228 38.9 31.8 294 36,5 44.0
1973 41,1 46.0 42.5 : : 233 39,0 32 28.5 36.9 45,3
1974 423 47,9 431 : 22,3 22,8 397 356 28.0 37.9 46,3
1975 45,4 45,7 43,1 : 271 244 41,4 333 28.5 45.8 487
1976 45,7 46,1 44,3 : 29,2 233 43.5 36.8 29.7 47,2 49,0
1977 47.4 46,6 45,2 : 29.6 26,5 43.2 355 30.6 50,9 49.9
1978 48.4 48.4 445 : 299 27.2 431 339 31.8 319 50.2
1979 49.4 49.8 44,6 : 304 28,5 44,7 335 313 49.0 50.9
1980 48,8 51,5 45,1 : 30,2 29.9 46.5 365 333 50,6 52,5
1981 50,3 51,7 45,2 : 28,8 31,3 47.3 315 34,3 51,2 53,1
1982 52,2 50.9 46,0 : 320 31,5 48,2 39,4 36,1 311 534
1983 51,7 53,2 45,4 : 332 336 48,8 4.3 37.9 33,5 54,7
1984 52,6 54,7 45.6 : 34.2 335 49,8 41,8 317 L1 0y) 334
1985 52,6 56,0 46,0 : 34,2 352 49,9 411 38.3 334 54.4
1986 51,5 57.7 45,2 : 35,1 359 49.4 412 39,1 50,2 52,8
1987 51.6 58,1 45.0 : 36.0 37,7 45,8 41,0 39,2 514 53,5
1988 50,1 58.6 44z : 30,6 37.7 492 41,8 39,6 : 53,0
1989 43,4 519 45,1 : 29,0 39,5 48,7 379 414 : 50.1
1990 48,8 55,9 43,3 : 32,0 395 49,0 37.9 42,2 : 49.9
1991 48.% 55.8 443 44,8 32,0 40,2 48.9 38,5 433 : 527
1992 48.8 57.2 45.2 46,0 32,5 42,0 48,8 38.8 44,1 45,0 524
1993 49,4 57.8 45,7 46,4 34,1 41.9 49.4 388 47,3 4353 53,5
1994 50,3 58.7 46,8 35,5 41,2 49.4 388 43.1 45,1 52,1
1995 50.0 57.4 47,0 364 40.7 49,3 310 45,6 43.9 49,6
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Table 92 (continued)

{Percentage of GDP ar market prices)

AT pi F1 SE UK EUR 11 -* EUR 14 EUR 15 +

197C 40,3 26,0 34.8 48,1 39.8 36,8

197 41,2 25,2 36,5 51.0 38,1 37.0

1972 41,8 25,3 36,2 Si1 36,0 36,9

1973 42,6 24,9 36,8 49,2 54 37.6 :

1974 43,2 25,0 36.6 50,4 39.3 38,5 38,6

1975 43,5 277 43,1 521 40,0 39,4 39,7

1976 431 30,7 46,8 56,7 394 40,7 41,1

1977 44.4 30.5 47,1 59,7 38,5 411 41,6

1978 46,9 29,5 44,1 39,3 37.1 41,1 41,5

197% 46,4 29,7 42,6 58,2 37.8 41,3 41,7

198C 47,1 309 42,8 57.5 39.7 42.4 42,7

1981 48,5 324 45,0 58.9 41,7 43,2 43,6

1982 41.5 334 44.5 59.4 42,2 43,9 44,2

1983 47,1 37,0 44.6 61.1 41,5 44.3 44,7

198« 48,2 34,6 46,1 60,5 41,4 44.5 449

1985 492 334 48,0 61,0 41,3 44.9 43.3

1986 48,7 32,8 49,3 61,9 40,1 44.6 45,0

1987 48,4 318 47,3 63,6 395 44,7 45,1

1985 47,8 327 49,3 63,0 39.1 442 44,5

1989 46,9 36,0 49.6 65,3 386 443 44,8

1990 47,2 36.2 521 64,9 38,8 44,2 44,7

1991 47,8 37,3 54,0 61,6 38,3 44,7 45,0 :
1992 49,1 40,0 54,9 60,9 371 45,1 45,4 45,6
1962 49,2 376 54,4 60,7 360 45,9 46.0 46,2
1994 48,2 37,9 54,6 60,1 36,3 : : 46,0
1995 48,1 37.5 52,2 60.3 37,7 46,2

Aggrogates: EUR 15 —: including WD; EUR 15 +: including D.
' Breaks: in 1980/81 for B; in 1987/88 for GR: in 197%/80 and 1984/85 for E; in 1984/85 for NL.

? Break in 1988/89.

*EUR 15 — excluding Greece, Luxembourg, Portugal and Sweden.

*EUR 135 - excluding Luxembourg.

2558



Table 93
Total current transfers; general government

(Natrang! currency. Mrd,

B DK wD ) GR! E! F [RL 1 L NL!
1970 2516 17,6 105,7 : 25,5 247 143.4 0,218 9217 9,43 22,33
1971 2809 19,3 118,5 : 29.5 304 1594 0,253 10674 10,58 26,36
1972 3255 22,6 137.9 : 32.3 360 182.4 0.293 12 504 12,12 31.81
1973 390,7 24,0 1560 : 40,4 435 213.9 0,345 14 695 13,88 37.43
1974 459,0 298 1773 : 54.3 533 250.4 0.509 17 971 16.61 45,53
1975 586.8 35,8 218.6 : 66.3 689 316.3 0.655 23682 22,02 56,43
1976 687,1 41,0 2353 : 86,2 901 3647 0,820 29 338 16,60 66,29
1977 7746 47,8 2522 : 109.2 1205 421.6 0,943 34928 29,54 74.31
1978 849.4 355 267.5 : 1403 1703 500.4 1,086 44 440 31,67 83,20
1979 932.0 64.6 286.3 : 157,2 2127 569.5 1,222 51227 34,74 90,68
1980 10020 754 301.8 : 196.6 2470 651.0 1,567 68 801 38,31 98,97
1981 11259 87.1 324,5 : 296.6 2995 7854 2,058 88 908 44.46 108,02
1982 12144 1024 3424 : 405.4 3533 9377 2,635 108 867 48,76 119,13
1983 13227 111,2 348.0 : 4713 4172 10587 3.037 132531 33.26 125,37
1984 13830 117.1 360.9 : 591,9 4720 1175,6 3,377 140 665 56,04 127,34
1985 1432,6 123.1 370.3 : 8122 5200 12748 3,659 168 726 58.42 133,44
1986 1477,1 128,7 3839 : 961,5 5749 1368.8 3,981 190 470 53,59 136,65
1987 1541.3 140,1 406,1 : 10743 6311 14283 4,274 205 098 58.40 141,99
1938 1594.8 159.0 427.8 : 15358 7 168 14974 4,580 226 020 : 145,08
1989 1 657.8 176,0 4453 : 18325 8076 15733 4,006 254 269 : 146,79
1990 17347 182.8 5104 : 2 144,1 9251 1667,0 4,276 280590 : 160,21
1991 1890,2 196,2 604.C 611,1 25370 10 607 1776,0 4,532 309618 : 172,27
1992 1976,4 2122 642,1 657,0 28721 11935 18977 5,029 338742 37,31 181,88
1993 20693 2232 683.C T09,7 35529 i3 166 20156 5.491 3603038 131,86 i87.28
1994 21462 2549 : 755.4 38194 13872 20828 5978 374 232 135,55 190,29
1695 22302 263.0 : 7862 42734 14 625 21421 6.614 396 550 139,12 188.94
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Table 93 (continued)

{ Nationai currency, Mrd)

AT pz Fl SE®= UK EUR 11 -} ELR 14 -4 EUR 15 +
1970 6048 10,1 5,10 23,93 5,18 100.9 106.6
1971 73.5 11,2 5,94 28.40 3,67 114,0 120.6
1972 82,5 15,2 7,01 32,78 6.91 133.9 141,5
1973 93,4 19.5 792 35,32 7.88 157.5 165.8
1974 109.9 29,6 11,01 47,26 10,84 190.0 201,3
1975 130,9 46.4 16,06 57.60 13,85 241.6 256,0
1970 1504 79.0 19,40 71,35 16,44 279.7 298.8
1977 167.3 94.2 2277 85.14 18.79 315.5 336.9
1978 191,6 1192 25,07 98.69 22,59 360,6 382.9
1979 206,1 138.6 28,07 111,68 26,80 404 8 4290
1980 221.4 1941 31.20 124,67 31,98 457.4 484,7
198 240,3 247.2 36.42 141,87 38,08 528,8 562,4
1982 262.,6 3372 42,82 157.92 42,91 595.5 631,7
1983 278,7 454,2 50,28 178,41 46,64 644.0 680.8
1984 204 .4 578.3 56,37 191,66 51,22 695,2 736.4
1985 317, 572.5 63,86 215,47 56,00 745,2 790.3
198" 340,9 722.5 70.66 235,84 57.99 789.4 835,0
198" 362.8 823.1 7716 256.34 60,34 829.4 876.5
198% 368,1 896,8 82.05 284,31 61,46 877.2 930,9
1989 382,5 1 055,5 91,60 316,97 64,09 9383 9993
1990 4103 1270,1 104,91 353,42 69,60 1032,2 1 096.9
199! 446,8 15771 123,81 401,53 76,37 11484 12222 :
199z 484.4 18796 140.67 44529 91,31 12406 13222 13319
199 5250 21853 14980 474,54 101,25 1304.6 13814 1397.8
199. 550,6 2379,8 153,47 503,59 104,97 : : 1 459,0
199 592,9 2601.5 160,09 518,21 109,14 1500,6

Aggragates: ECU; EUR 15 - : including WD; EUR 15 +: including D.
' Breaks: in 1980/81 for B; in 1987/88 for GR; in 1979/80 and 1984/85 for E: in 1984/85 for NL.

! Break in 1988/89.

'EUR 15 excluding Greece, Luxembourg, Portugat and Spain.

1EUII 15 - excluding Luxembourg.
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Table 94

Total current transfers; general government

{Percentage ¢f GDP a1t market prices)

B! DK WD D GR: E' F IRL I L NL!
1970 19.9 14,8 15,6 : 7.1 9,3 18,1 13.0 13,7 15,7 18,4
1971 20,3 14,7 15,3 : 74 10,2 18,0 13,2 14,6 17,3 19.3
1972 211 150 16,7 : 7,1 10,2 18,5 12,7 15,7 17.6 20,6
1973 22,3 13,9 17,0 : 6.9 10,3 18,9 12,4 152 - 16,6 213
1974 22,3 15.4 18,0 : 8.0 10,3 19,2 16,5 14,7 16,3 22,8
1975 25,8 16,6 21,3 : 9.9 11.3 21,6 16,7 17,1 23,3 25,7
1976 26,6 16,3 21,0 : 10,4 123 21.4 17.0 16,8 24,5 26,3
1977 27,8 17,1 21,1 : 11,3 13,0 22,0 16,0 16,3 26,5 27,0
1978 28,4 17.8 20,3 : 12,1 15,0 22,9 15,5 17.5 25,9 28,0
1979 29.2 18,6 20,8 : 11,0 16,0 230 14,9 16,5 26,1 28,7
1980 29,0 20,2 205 : 11.5 16.1 23,2 16,2 17,7 26,5 29,4
1681 35 21.4 21,1 : 14,5 17.4 24.8 17.5 19,2 28,8 30,6
1982 31,2 22,0 21,5 : 15,7 179 25.9 19,0 20,0 28,2 32,3
1983 32,0 21,7 20,9 : 15,3 18,6 26,4 19,9 20,9 28,0 32,9
1984 31,2 20,7 20,5 : 15,6 18.6 27.0 199 20,6 26,6 31.8
1985 30,2 20,0 20,3 : 17,6 18.4 27,1 19,9 20,8 26,1 314
1986 29,6 19,3 19.9 : 17,4 17,8 27,0 204 21,2 25,7 31,2
1987 29,6 20,0 20.4 : 17,1 17,5 26,8 20,3 20,8 26,9 322
1988 28,7 21,7 20.4 : 16,9 17,8 26.1 20,2 20,7 : 3.7
1989 27,5 22,9 20,0 : 16,9 17,9 25,5 15,8 213 : 30,3
1990 27,0 229 21,0 : 16,5 18,4 25,6 15.8 21,4 : 3o
1991 28,0 23,7 22.8 214 16,0 19,3 26,2 16,1 21,7 : 318
1992 218 249 22,8 214 15,7 20,2 27.1 16,8 225 23,9 323
1993 28.4 25,6 239 22,5 17,2 21,6 28,5 17,0 23,2 23,6 32,6
1994 282 27.4 : 22,7 16,5 21,5 28,2 16,9 22.8 23,2 31,7
1995 27,7 26,6 : 224 16,6 21,0 27,6 17,1 224 22,5 29.8

238



Table 94 (continued)

i Perceminge of GDP of markei prices)

AT P! Fi SE UK EUR 11 EUR 14 - EUR 15+
1970 17,2 57 11,1 129 10,0 14,7 14,5
1571 17,5 5.6 11,8 15.3 3.3 15,0 14,8
1972 172 6,6 12,0 16.1 10,7 15,8 15,6
1973 17,2 6.9 11,1 15,6 10,6 16,0 15,8
1974 17,8 8,7 12,2 18,5 13,0 16,8 16,7
1975 20.0 12,3 15,6 19,2 13,1 19.0 18,9
1976 20,8 16,8 16,6 21,0 13,2 19,2 19,1
1977 21,0 15,0 17,7 23,0 12.9 19.4 15.4
1978 22,7 15.1 17.6 239 13,4 20,1 20,1
1979 2.4 140 17,0 242 13,5 19.¢ 19.9
1980 223 15,5 16,3 235 13.8 20,0 20,0
1981 22.8 16.5 16,8 24.4 15,0 21.0 21,0
1982 23.2 18,2 17,6 24.8 15.4 21.7 21,7
1983 23,2 19,7 18,5 25,0 15,4 21.9 21.9
1984 23,1 20,5 18.5 24,0 15.8 218 21.8
1985 235 16,2 19.3 245 15,7 21.7 21,8
1986 24,0 14.4 19,9 249 15,1 21,7 21.7
1987 245 14.0 19.9 25.0 14.3 21,6 21,6
1983 23,5 13,0 18,9 25,5 13,1 210 21,0
1989 22,9 13,0 18.8 25,7 12,5 20.7 20,7
1990 22,8 13,2 20,4 26,0 12,7 21,1 21,2
1991 232 14,1 252 27,7 13.3 22,0 22,1 :
1992 23.7 14,7 29,5 309 15,3 23.0 23,0 22,6
1993 24,8 16,0 31.2 329 16,1 24.1 24,1 23,7
1994 24,5 16,3 30,0 332 15,7 : : 23,6
1995 25,0 16,4 28,6 32,1 15.4 23,2

Aggreyates; EUR 15 -2 including WD EUR 15 +: including D
' Breaks: in 1980/81 for B; in 1987/88 for GR: in 1979/80 and 1984/85 for E; in 1984/85 for NL.

! Break in 1988/89.

*EUR 5 - excluding Greece, Luxembourg, Portugal and Sweden.

*EUR 5 - excluding Luxembourg,
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Table 95

Current transfers to enterprises; general government

tNanonral currency. Mru)

B! DK WD M) GR®7 E’ E IRLY-# 7 L NL¢
1970 36,4 3,41 13,2 : 25 23 16,0 0.076 940 0,70 2,05
1971 39.6 3,69 14,1 : 4,0 31 17.4 0,084 1095 0,82 1,78
1972 48.6 4,33 17,5 : 4,8 36 19,8 0.092 1400 1,06 2,24
1973 61,0 538 20,5 : 8.2 39 24,5 0.085 1443 1,54 3.18
1974 63,3 6.86 209 : 14,7 48 27,1 8.156 1780 1,85 3.52
1975 76,9 6,02 2,6 : 17,0 69 354 0.257 2791 2,75 393
1976 101,5 7.44 24.6 : 23,1 95 41,9 0,298 3374 3,78 6,08
1977 116,0 8,92 275 : 285 130 49.6 0.484 4422 4,61 6.87
1978 126.2 10,36 3.8 : 315 214 54.9 0,635 5628 543 7,70
1979 143,1 11,18 34,6 : 33.1 222 65,0 C.705 6 890 5.36 8,78
1980 138.5 11,79 344 : 41,5 315 71.6 C.741 11 068 4.49 9.10
1981 147,1 12,40 9 : 76,3 334 89.9 0.756 13298 6,11 8,82
1982 157.1 14,99 kLR : 75,7 489 99.0 0.856 16 898 6.84 10.06
1983 178,4 16,76 35,6 : 66,3 376 113,6 1.021 18 381 8.21 11.22
1984 186,0 18,62 40,3 : 76,5 704 1335 1.240 22 446 7.09 12,62
1985 160,8 18,36 41,8 : 137,6 687 142.8 1.453 22878 7.24 15,28
1986 190.9 20,06 43,2 : 153.8 673 158,0 1,487 27 693 7.64 15.90
1987 179.0 22.01 43.9 : 1521 778 168.7 1.375 26 093 8.26 19,28
1988 183,6 25,34 51,8 : 188,1 1111 144,2 1,612 26 577 : 18,92
1989 166,3 26,96 50,9 : 164.5 1149 137.5 180 29 837 : 16.80
1990 188.0 28,35 53.4 : 1627 1272 136,5 1,610 29577 : 15.78
1991 210,3 28,73 50,6 73,5 101,1 1455 144.3 1,638 32554 : 17,76
1992 198,3 34,23 50.4 68.6 99,5 1494 154,3 1,476 31524 9.30 17,86
1993 i97.4 34,88 30,6 69.0 118.8 I 966 i74,2 1,110 35717 9.50 17.03
1954 195.5 33,83 : 7.7 1194 2217 174.8 1,669 36 550 9,70 15.38
1995 206,5 36,30 : 72.4 1355 2 445 179.2 1,747 38 800 9,90 T3
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Table 95 (continued)

(MNatianal currency, Mrd)

AT pz.s Fl SE UK EUR 11 -# EUR 14 -7 EUR 15 +
1970 6,5 2,7 1,28 2,85 0.88 12,6 13,4
1971 1.6 2.7 1,37 3,43 094 13,7 14,6
1972 7.9 2,6 1,56 3,88 1,16 16,6 17.6
1973 9.2 29 1,63 4,30 1,50 20,1 21,3
1974 12,9 7.6 2,78 6,05 3,11 25,5 27,3
1975 19,0 7.5 3.96 9,21 3,77 31,2 337
1976 20,8 17.2 4,47 13,37 3,57 35.3 39,1
1977 233 37 4,73 15,28 3.39 39.9 44.1
1978 26,5 36,1 4,78 17,31 3.78 46,2 50,6
1979 26,9 40,5 5.82 19,72 4.64 52,5 57,1
1980 30.1 60.9 6,23 23.11 5,12 60,1 65,6
1981 321 82,7 7.26 2715 6,37 66,0 73.3
1982 34,3 104.4 1,76 31.61 5,81 711 78.8
1983 354 158.9 8.87 36.91 6,27 771 85.0
1984 359 2128 9,79 3997 7,54 89.4 98,3
1985 39.2 1504 10,35 43.96 7,23 92.3 101,7
1986 46,1 138,1 11,31 46,75 6,30 98.6 107,3
1987 474 142.4 11,68 49.12 6.27 102,3 110.9
19838 45,1 99.5 11,27 4980 6,04 102,9 1115
1989 45,1 95.5 13,72 56,59 5,78 103.2 1127
1990 479 1252 14,76 64,19 6.07 106,8 116,9
1991 36.4 120.6 1747 73,78 £.00 1122 123,2 :
1992 61,2 130,6 17,03 79,52 6.41 113.4 125,1 1343
1993 63,5 1359 16,32 81,30 7.48 121,1 131.2 140,9
1994 64,0 117.4 15.36 82,23 6,85 : : 142,1
1995 69,0 134.8 19,50 §4,00 6.92 143,8

Agegre zates: ECUL EUR 15 - including WD; EUR 15 +: inciuding D.
' Brea's: 11 1980781 for B: in 1987/88 for GR; in 1970/80 and 1984/85 for E; in 198485 for NI,
" Subs dies pard by the EC institutions not included.

' Subs dies paid by the EC are included for the period 1980-92.

1986 92 figures alse include expenses of Irish agency less recoupment from EAGGF.

* Brea- m 1988/89.

*EUR 13
*EUR 15

excluding Greece, Luxembourg, Portugal and Spain.

excluding Luxembourg.
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Table 96

Current transfers ta enterprises; general government

{Percentage of GDP at markei prices)
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Table 96 (continued)

(Percentage of GDP at market prices)

AT P Fl SE UK EUR 11 -¢ EUR 14 7 EUR 15 +
1970 1,7 1.5 238 1.7 1.7 1,8 1,8
1971 1.8 1.4 2,7 1.8 1,6 1.8 1,8
1972 1.6 1,1 27 1,9 1.8 2,0 1,9
1973 1.7 1,0 2,3 1,9 2,0 20 2,0
1974 2.1 2.2 31 24 3.7 2.3 2,3
1975 29 2.0 EX: 3.1 3.6 2.5 2,5
1976 29 37 38 39 2,9 2,4 2,5
1977 2.9 38 3.7 4.1 23 2.5 25
1973 32 4.6 34 4,2 22 2,6 2,7
1979 29 4.1 3.5 4,3 23 2.6 2,6
1585 30 4.8 13 44 23 2.6 29
198 30 55 34 4,7 2,5 2,6 2.7
1982 3.0 5,6 3.2 5.0 2.1 2,6 2,7
1933 29 6.9 3.3 5.2 2.1 2,6 2,7
1984 2,8 7.6 3,2 5.0 23 2.3 2,9
1985 2,9 4.3 3.1 3.1 2,0 2,7 2,8
1986 32 2,7 32 4.9 1.6 2,7 2,8
1987 3,2 24 30 4.8 1.5 2,7 2.7
1984 2,9 1.4 2.6 4.5 1,3 25 2,5
1984 2,7 1.2 2.8 4,6 1,1 23 23
1990 2,7 1.3 29 4,7 1,1 2,2 2.3
199! 2.9 1.1 35 5.1 1,0 2,2 2,2
1992 30 1.0 36 55 1,1 2,1 22 23
1993 3,0 1,0 34 5.6 1,2 2.2 2,3 24
199~ 2,9 0.8 3.0 5.4 1,0 : : 23
1995 2,9 0.8 3.5 52 1,0 2,2

Aggr..gatr:s EUR 15 -: mc]udmgWD EUR 15 +: including D.

| Breaks: in 1980/81 for B: in 1987/88 for GR; in 1979/80 and 1984/85 for E; in 1984/85 for NL.
? Suk sidies paid by the EC institutions not included.

* Suk sidies paid by the EC are included for the period 1980-92.

+1983-92 figures also include expenses of Irish agency less recoupment from EAGGF.

* Break in 1988/89.

¢ EU2 15 - excluding Greece, Luxembourg, Portugal and Sweden.

? EUX 15 - excluding Luxembourg.
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Tahle 97

Current transfers to households; general government

(Nutional currency, Mrd)

B! DK WD D GR! E F ‘RL i L NL'
1970 207,9 13,54 83,1 : 22,8 194 116,7 0.140 7775 8,30 20,37
1971 230.2 14,34 99.5 : 254 245 129.9 C.167 8 %04 9,38 24,53
1972 268.0 17,25 113,8 : 274 291 147,0 0,198 10 444 10,79 29,39
1973 315,5 19,30 1277 : 31.3 356 170,0 0.256 12 348 12,29 34,45
1974 3811 23,40 148,2 : 387 437 2011 C.340 15 194 14,31 41,63
1975 490,7 29,96 183.5 : 48,0 558 253.9 0.486 19616 19,15 51,11
1976 372,2 34,18 199.8 : 61,5 724 292.8 0.595 24421 22,85 59,45
1977 6422 39.82 2127 : 79.3 954 337.9 0,677 28 963 24.91 66.42
1978 706.8 46,81 2235 : 104,7 1346 401.6 0.774 36 577 2741 74,11
1979 773,0 33,81 238.1 : 122,4 1716 459.6 0,912 42426 29.48 81,14
1980 8379 62,70 2533 : 153,1 1926 5330 1,185 55 684 33,17 88.40
1981 946,4 72,94 274,% : 2185 2402 638,6 1,553 73 383 3727 96,62
1982 10190 84,61 291,3 : 326.6 2748 7658 2,101 89272 40,49 106,47
1983 1104.6 91,63 293.3 : 399.6 3232 859,1 2412 110 843 43,01 112,15
1984 1164.5 86,73 299.8 : 511.6 3643 947.2 2,659 123 653 46,42 112,50
1985 12169 100,86 307.¢ : 670.3 4029 10355 2,958 140 784 48,99 116,38
1986 12599 103,78 319,0 : 802.6 4 499 1108.1 3.236 156 280 32,88 118,22
1987 1320,1 114,13 3352 : 918.1 4975 11479 3.558 172 449 56,70 120,75
1688 13521 127,51 350,6 : 13748 5550 12257 3.689 161 456 : 123.67
1989 1426,8 141,04 364.2 : 1676.5 6256 1295.6 3.628 212945 : 126,92
1990 1503,2 148,17 3842 : 20108 7197 1380.7 3.330 242072 : 140,41
1991 1638,5 158,61 406,58 488.0 24539 8 340 14733 4.185 265232 : 148,33
1952 1730,5 168,90 435.8 5464 28226 9502 15678 4.606 295 268 82,83 157,36
1993 18188 180.45 470.7 596.6 33913 10 264 1 669,3 4,944 307 498 87,10 162,77
1994 1883.8 210,49 636,3 3760,0 10 676 17204 5,280 324 851 90,35 166,68
1995 19534 214,17 : 661,0 41978 11 306 17758 5.801 342 070 93,55 168,68
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Table 97 (continued)

{National carrency, Mrdi

AT P: Fl SE UK EUR 11 -} EUR 14 -* EUR 15 +
197C 57.8 7.2 3,73 19,87 4,12 834 88,1
1971 65.4 32 4.44 23,53 4,53 94,6 100,1
1972 73.9 12,1 5,29 27,11 5,53 110,4 116,6
1973 8314 139 6,07 29,24 6,04 1288 135.6
1974 95,9 214 7.93 38,75 7.44 154,8 63,9
1675 110,9 36,9 11.86 45,11 9,74 198,0 209.2
1976 128.3 60,0 14,61 54,09 12,09 2303 244.7
1977 142,5 69,0 17.68 65,09 14,32 2599 276.1
1978 163,3 81.1 19.85 75,70 17,15 295.9 312,8
1979 177,2 94.8 21,74 85,45 20,14 332,1 350,5
1980 189.3 1225 24.42 95,76 24,43 376.3 396,9
1681 2057 160,1 28.36 108,42 30,10 4377 4628
1982 225.7 197.3 34,15 118,87 3531 495.4 5223
1983 2406 2319 40.22 133,08 38,44 536,3 563.4
1984 255.4 281.7 45,17 143,70 41,58 572.0 602,3
1985 274.8 346,2 51,78 162,11 45,35 614,5 648.3
1586 291.4 440,8 57.31 179,09 49.435 652.6 687.0
1987 31.e 596,8 63,02 196,94 50,80 685,2 721,7
1988 319,0 7138 64.04 222,17 5218 726.3 7695
1989 3329 960.0 69,93 244,93 54,03 7767 826,1
1990 3573 1144,9 81,20 271,02 58,94 845.6 8979
1991 384.4 1456.5 96,40 30843 69,29 920,8 981,1 :
1992 4156 1749.0 112,92 339,53 80,07 997.1 1063.6 11203
1993 452.8 2049.4 122,01 366,03 88,80 1 045.6 11092 11764
1994 4791 1988,1 127,62 392,98 92,75 : : 12319
1995 493,38 22308 131,58 39111 96,22 1264,0

Aggre zates: EUR 15 - including WD EUR 15 +: inctuding D.
' Breal.s: in 1980/81 for B; in 1987/88 for GR; in 1979/80 and 1984/85 for E: in 1984/85 for NL.

! Breal. in 1988/89.

*EUR 15 excluding Greece, Luxembourg. Portugal and Sweden.

+EUR 15 - excluding Luxembourg.
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Table 98

Current transfers to households; general government

{Percentage of GDFP at market prices)

B! DK WD D GR! E! F IRL I L NL!
1970 16,5 11.4 13,0 6,4 7.3 147 8.4 11,6 13.8 16,8
1971 16,7 11,3 13,3 6.4 8.2 14,7 87 12,3 154 18,0
1972 17,3 11.4 13,8 6.0 8.3 14,9 8.5 13,1 15,7 19,1
1973 18,0 11.2 13,9 54 8.4 15,0 9.2 12,8 14,7 19,6
1974 18.5 121 15,1 5.7 8.4 15,4 11,0 12,4 14,0 20,8
1975 21.6 139 18,1 7,1 9,2 17,3 12,4 14,1 20,3 23,2
1976 22,2 13,6 17,8 7.5 9.9 17,2 12,4 14,0 21,0 23.6
1977 23,1 14,3 17,8 8.2 10,3 17,6 11,5 13,5 223 24,2
1978 23.7 15,0 17,4 9.0 11.8 18,4 il 14.4 224 25,0
1979 24,2 15,5 17.1 3.6 12,9 18.5 11,1 13,7 22,2 2577
1980 24,3 16,8 17.2 8,9 12,5 19,1 12,2 144 22,9 26,3
1981 264 17.9 17,9 : 10,7 14,0 20.2 13,2 15.8 24,2 27,4
1982 26.2 18,2 18,3 : 12,7 13,9 21,1 15.2 16,4 234 28,9
1983 26.8 17,9 17,7 : 13,0 i4.4 214 15,8 17,5 22,6 294
1984 26,2 17,1 17,1 : 134 14,3 21,7 15,7 17,0 22,0 281
1985 25,6 16.4 ic.8 : 14.5 14,3 22,0 16.1 17,4 21,9 274
1986 252 15,6 1€.6 : 14,6 13,9 21,9 16,6 17,4 21.4 27,0
1987 253 16,3 168 : 14.6 13,8 21.5 16.9 17,5 22,3 274
198§ 24,3 17,4 16,7 : 15,1 13.8 214 16,3 17,5 : 27,0
1989 23.7 18.4 €4 : 15.5 13,9 21,0 14.3 17,8 : 26,2
1990 234 18,5 128 : 15,5 14,4 21,2 14,1 18,4 : 27,2
1991 24.3 19,2 15.4 17.1 15,5 15,2 217 4.8 18,6 : 274
1992 244 19.8 15,5 17,8 15,5 16,1 22,4 154 19,6 20,4 27.9
1993 25,0 20,7 16,5 18.9 16,5 16,9 23,6 15.3 19,8 20,1 28.3
1994 247 22,6 : 19,2 16,3 16,5 233 15.0 19.8 19,8 27,7
1993 243 21,7 : 18,9 16,3 16,3 229 15.0 19,4 19,3 26,6
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Table 98 (continued)

tFercentage of GOP ar markel prices)

AT P Fl SE UK EUR 11 -} EUR 14 -4 EUR 15 +
1970 154 4,1 8.2 11,5 8,0 12,2 12,0
1971 15,6 4.1 8.8 12,6 7.9 12,4 12,3
1972 154 5.2 2.0 133 8.6 13,0 12,8
1973 15,3 5.6 8.5 12,9 81 13.1 12,9
1974 15,5 6,3 8.8 15,1 8.9 13,7 13,6
1975 16.9 9.8 1t.5 15,0 9,2 15,6 15.4
1976 17 2.8 12,3 15.9 9,7 15.8 13,7
1977 17,9 11,0 13,8 17.6 9.8 16,0 15,9
1978 19,4 10.3 13.9 18,4 10,2 16,5 16.4
1979 19,3 9.5 13,1 18,5 10,2 16,3 16,2
1980 19,0 9.8 128 18,0 13,6 164 16,4
1981 19,5 10,7 13,1 18,6 11.8 174 17,3
1982 19,9 10,7 14,0 18,7 12,7 18,0 17,9
1983 200 10,1 14,8 18.8 127 18,2 18,1
1984 20,0 10,0 14,8 18.0 12,8 17.9 17.8
1985 20,4 9.8 15.6 18,7 12,7 17.9 17.9
1986 20.5 8.8 16,1 18.9 12.9 17,9 17,8
1987 21,1 10,1 i6.3 19,2 12,0 17.8 17,8
1988 20,4 10,3 14,7 20,0 11,1 17.4 17.4
1989 19,9 11.8 14,4 19.9 10,5 17,1 17.1
1990 19,8 1.9 15,8 19.9 10,7 7.3 17.3
1991 19.9 13.0 19,6 21,3 12,1 17,7 17.7 :
1992 20,3 13.6 237 23.6 13,5 18,5 18,5 19,0
1693 21,4 15,0 254 254 14,1 19,3 19.4 19.9
1494 213 136 249 259 139 : . 19.9
1995 20,8 14,0 235 24,2 13,6 19,5

Aggreyates: EUR 15 1 including WD: EUR L5 +: including D.
' Break < in 1980/81 for B: wn V987188 (or GR: in 1979780 and 1984/85 for E; in 1984/83 for NL.

' Breal 1o 1988789

YEUR U5 - excluding Greece, Luxembourg, Portugal and Sweden.

YEUR "5 - excluding Luxembourg.
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Table 99

Net current transfers to the rest of thz world; general government

tNattonal currency, Mrd)

B' DK WD D GR? E' F IRL* 12 L NL'
1970 7.3 0.6 43 0.1 0 5.7 0.co 227 0,44 - 0.09
1971 11,0 0.8 49 0.1 0 6.2 0,02 241 0,39 0,05
1372 8.8 Lo 65 a.1 g 6,8 0.003 2i7 0,28 0.18
1973 14,2 - 07 7.8 0.2 it 8.1 0.004 394 0,05 - 0.20
1974 14.6 - 0.4 8.2 1.0 0 12,1 0.014 327 6.45 0,38
1975 19,3 - 0.2 10.5 1.4 0 12,0 - 0,087 399 0.1 1.39
i376 134 - 0.7 Tt .6 { 13.3 - €.073 376 - 0,03 0.76
1977 16.4 - 1,0 12.0 1.5 2 14.9 - (218 422 0.02 1,02
1978 164 - 17 11.2 2.1 3 20,3 - (323 1050 - 1,17 1.39
1979 15,9 - 0.4 13,6 1.7 4 21.4 - .395 407 - 0,10 0.76
1380 25,5 0.9 14.0 2,0 8 220 - 0,360 355 0,65 1,47
1981 325 1.8 16,8 1.8 12 28.3 - 0,250 572 1.09 2.58
1982 38,3 2.8 18.0 3.1 21 40,6 ~ (132§ 856 1,43 2,60
1983 39.6 2.9 16,9 5.4 22 39,6 - 0,396 951 2.04 2,00
1384 32,5 1.7 209 39 24 40.7 - 0,523 1223 2,54 2,22
1985 24.9 39 215 4,3 22 431 - 0.152 1735 2,18 1,78
1286 26,4 4.8 15,7 5.1 38 47.1 - 0,743 2500 3.07 2,53
1987 42,3 39 22,0 4.1 13 42.4 - 0,659 2320 3.43 1.96
1988 59.1 6.2 254 - 371 - 63 67.5 - 0.721 3036 : 2,49
1589 64.7 8,0 301 - 257 -8 74,7 - 0.5802 5772 : 3.07
1990 43,6 6.3 72,9 - 447 45 73.9 - 1.164 2756 : 4.02
199] 41.3 8.9 146,7 49.6 - 36,0 - 26 79.0 - LN 4744 : 6,18
1992 47,6 9.1 155.8 42,1 - 86,8 76 §6.0 - 1.C34 5158 5,18 6,66
1993 53.1 7.9 1617 44.1 - 15,1 - 59 73.1 - 1163 10074 5,36 T1.48
1994 66,9 10,5 : 47,5 - 70,0 - 83 91.9 - 0.971 5834 5.51 8.23
1995 70,3 12,5 : 32,7 - 70,0 - 145 88.5 - 0.834 6 060 5.67 9.13
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Table 99 (continued)

tNutional currency, Mrd)

AT P FI SE UK EUR 11 ELUR 14 EUR L5 +

1970 0.4 0,2 0,03 0.60 6,17 31 33

1971 0,5 0.2 0.05 0.62 0.20 3.6 k)

1972 0.6 0.5 0.07 0.86 0,22 42 4.4

1973 0.8 0.7 0.10 091 0,34 5.3 5.5

1974 09 0.6 0,12 1.47 0,30 6.3 6,6

1975 0,9 2,0 0,12 2.07 0,34 1.5 8.0

1976 1,1 1.8 0,14 2,33 0.78 8.5 9.1

1977 1,3 1.4 0,15 2,96 1,08 9.7 10.3

1978 1,6 2.0 0.15 339 166 1.7 12,4

1979 1.8 34 0.24 4,05 2,02 12,8 13,5

1980 1.9 : 0,33 - 0,16 1,78 13.6 :

1981 2.2 : 0.45 - 0,08 1,61 16,6

1982 24 : 0.51 - 0.15 1,79 19.9

1983 2.6 : 0.67 - 0,22 1,93 19.2 :

1984 2.9 : 0,87 - 0,16 2,10 21,3 :

1985 29 : 1,06 - 001 343 24.3 ;

1986 32 35.7 1,19 - (0,01 2.23 23.3 23.6

1987 32 56.2 1,45 0,00 3,28 25.0 254

1938 3.7 64.0 1,76 0.00 3,25 301 3E3

1939 4,1 : 217 0.00 4,28 38.8 :

1990 4.8 2,43 0.00 4,60 511

199 5.6 2,95 0.00 1,08 91.4 :
1992 7.3 2,37 0.00 4,83 104.8 :
1993 8.3 : 2,25 0.00 4,97 111,3 :
1994 7.t 2069 2,07 12.60 5,36 : 56.9
1995 29.7 173.3 1,43 23,55 6,00 : 63.4

Aggreates: ECLU EUR 15 including WD; ELUR 15 + including D.

" Brea-s: in 1980/8] for B: in 1987/88 for GR; in 1979/8(0 and 1984/85 for E; in 1984/85 for NL.

“Tran fers to rest of world in gross wrins, operations with BC institutions not included.
' Subs dies included for the penod 1980-92.

* Brea: in 1988/89.

* Trans fery of taxes to the EC included, subsidies received from EC ignored.

"EUR 15 excluding Greece, Luxembourg, Portugal and Sweden.

"EUR 15 excluding Luxembourg
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Table 100

Net current transfers to the rest of the worid; general government

1 Perceniage of GNP ar market price: |

B! DK WD D GR 2 E' F JRL? [ L NL'
1970 0.6 0.5 0.6 : 0,0 0.0 0.7 0.1 0.3 0.7 - 0.1
1971 0.8 0.6 07 : 0.0 0,0 0,7 0,1 03 0.6 0,0
1972 0.6 0.6 0.8 : 0.0 0.0 0.7 0.1 0.3 0.4 0.1
1973 0.8 - 0.4 0,9 : 0.0 0,0 0.7 0.2 0.4 0.1 - 0,1
1974 0.7 ~02 0.8 : 0.1 0,0 0.9 0.4 0.3 0.4 0.2
1975 0.8 A 1.0 0.2 0.0 0.8 -22 0.3 0.1 0.6
1976 0.5 -03 1.0 0.2 0.0 0.8 - 1.5 0.2 0.0 0.3
1977 0.6 -03 1.0 0.2 0.0 0.8 - 37 0.2 0,0 0.4
1978 0.5 - 0.6 09 0.2 0.0 0,9 - 4,6 0.4 - 1,0 0,5
1979 0.5 -0, 1,0 0.1 0.0 0.9 - 438 0.1 - 0.1 0.2
1980 0,7 0,2 1.0 0.1 0,1 0.8 - 3.7 0.1 0.4 0.4
1981 0.9 04 1.1 0.1 0.1 0.9 - 21 0.1 0.7 0.7
1982 1.0 0.6 11 0.1 0,1 1,1 - 23 0,2 0.8 0,7
1983 1.0 0.6 i.0 0.2 0.1 1,0 - 26 0.2 1.1 0.5
1984 0.7 0.3 1.2 0.1 0.1 0.9 - 3.1 0.2 1.2 0.6
1985 0,5 0.6 1.2 0.1 0.1 0.9 - 4.1 0.2 1.0 0.4
1986 0.5 0,7 1.0 0.1 0.2 0.9 - 38 0.3 1.2 0.6
1987 0.8 0.6 1.1 0.1 0.0 0.8 - 3.1 0.2 1.3 0.4
1988 1.1 0.8 1.2 - 0.4 -0.2 1,2 -32 0.3 : 0.5
1989 1.1 L0 1.4 -02 0,0 1.2 - 32 0.5 : 0.6
1990 0.7 0.8 3.0 -03 0.1 1.1 - 43 0,2 : 0.8
1991 0.6 1,1 5.5 1.7 -0.2 0.0 1.2 - 4.6 0.3 : 1,1
1992 0,7 1.1 5.5 14 -05 0.1 1.2 - 3.5 0.3 1.3 1.2
1993 0.7 0,9 57 1.4 -01 - 0.1 1.0 - 3.6 0.6 1.2 1.3
1994 0.9 1,1 : 1.4 -03 -0 1.2 - 2.8 0.4 1,2 1.4
1995 0, 1.3 1.5 - 03 - 0.2 1.1 - 24 0,3 1.2 1.4
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Table 100 (continued)

{Percentage af GDP ar market prices)

AT P4t F1 SE UK EURI1 EUR 14 .° EUR |5+

1970 0.1 0.1 0.1 0.3 0.3 0.5 04

1971 0.1 0,1 0,1 0.3 0.3 0.5 0.5

1972 0.1 0,2 0.1 0.4 0,3 0,5 0,5

1973 0.1 0.3 0,1 0.4 0.5 0.5 0.5

1974 0.2 0.2 0.1 0.6 0.4 0,6 0,5

1975 0,1 0.5 0.1 0.7 0.3 0.6 0.6

197¢ 0,2 0.4 0.1 Q.7 0.6 0.6 0.6

1977 0.2 0,2 0.1 0,8 0.7 0.6 0.6

1978 0.2 0.3 0.1 0.8 1.0 0,7 0.6

1978 0.2 0,3 0.1 09 1.0 0.6 0.6

198C 0.2 : 0.2 0.0 0.3 0.6

1981 0.2 0.2 0.0 0.6 0.7

1982 0.2 0,2 0.0 0,6 0.7

1583 0.2 0.2 0,0 0.6 0.7

1984 0.2 0,3 0.0 0.6 0.7

1985 0,2 0.3 0,0 1.0 0.7 :

1986 0.2 0.7 0.3 0,0 0.6 0.6 0,6

1987 0.2 1,0 0.4 0.0 0.8 0.7 0,6

1988 0.2 0.9 0.4 0.0 0.7 0.7 0,7

1989 0,2 0.4 0.0 0.8 0.9 :

199 0.3 0,5 0,0 0.8 1.2

1991 0.3 0,6 0,0 0.2 1.8 :
1992 0.4 0,5 0,0 0.8 1.9 :
1993 0.4 : 0.5 0.0 0.8 2.1 :
1954 0.3 1.4 0.4 0.8 0.8 : 0.9
1995 1.3 1.1 0.3 1.5 0.8 1.0

Aggregates: EUR 15 - including WTX; EUR 15 +: including D.

! Brezks: in 1980/81 for B: 1n 1987/88 for GR: in 1979/80 and 1984/85 for E; in 1984/85 for NL.
? Trar sfers to rest of world in gross terms, operations with EC institutions not included,

¥ Subsidies included for the period 1980-92.

# Breek in 1988/89.

* Trar sfers of taxes to the EC included, subsidies received from EC ignored.

*EUR 15 - excluding Greece, Luxembourg, Portugal and Sweden.

*EUR 15 - excluding Luxembourg.
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Table 101

Actual interest payments; general government

{Nativna! currency. Mrd)

B! DK W D GR? B! F IRL | L NL!
1970 43,7 1.6 6.6 : 28 16 8.6 0,063 1112 0,62 3.51
1971 46,8 1.8 7.3 3.3 16 87 0.07 1390 0,67 194
1672 52,1 2,0 8.4 3.7 19 8.1 0,08 1713 0,70 4,21
1573 59,3 2,2 10,2 49 26 8.5 0,096 2269 0,73 4,86
1974 73,5 24 12,2 7.1 25 10.5 0,117 3402 0.74 5,97
1675 82,7 2,6 14,2 : 9.3 28 17.4 0,171 4984 0,74 6.70
1676 98,3 34 17,5 : 12,9 32 18,5 0,242 7082 0,79 7.64
1677 117.6 5,2 20,4 : 14,1 47 22.9 0,307 9357 0.91 8,31
1978 1382 6.9 21.5 : 19,7 62 28.4 0,394 13038 1.06 9.23
1979 168,0 12.1 24,1 : 30,8 81 34,5 0,491 15742 1,01 10,21
1980 215.6 14,8 28,6 : 41,2 1 41.3 0.614 21 660 1.78 12,46
1981 283.9 215 355 : 65,3 136 62,5 0.84 28 583 2,03 15,66
1982 360.6 279 44.C : 66,6 190 73,7 1,204 38 857 2,54 19,04
1983 389.3 41,3 50,1 : 113,0 290 102,2 1,374 47 320 2,88 21,66
1984 4392 54,2 52,7 : 173,3 509 116.5 1,543 58113 3,31 23,86
1985 5076 60.6 53,3 : 247.0 970 135.0 1,825 65 069 2,31 27,08
1986 562,7 58,7 57,2 : 36,4 1278 145.9 1.823 76 370 2,36 27,94
1987 3575 57.8 57.8 : 448.9 1256 147.5 1,944 78 199 2,64 28,14
1988 568.2 58,3 59,8 : 684,6 1 346 152,3 1,957 88 024 : 28.98
1989 6311 57.5 60,5 : 8254 1560 168.4 1,967 106 624 : 29,04
1990 687,53 58.5 63.4 : 13346 1776 191,2 2,125 126 344 : 30.85
1991 694.9 61.1 74.5 77,2 15452 2173 2078 2,146 145 879 : 3341
1992 7588 58,5 84,4 101,2 22087 2479 235,1 2,116 171 699 1.44 31570
1993 7670 67.8 91.3 104,6 26911 3197 260,7 2,143 187 753 1,81 37,06
1994 785,2 66.2 : 114,1 34070 3368 2774 2,055 175613 1,89 36,36
1995 733.2 64.9 : 1398 - 36789 3722 294,1 2,189 200 150 1,86 36,79
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Table 101 (continued)

{National currency. Mrd)

AT P Fl SE UK EUR 11 -2 EUR 14 -* EUR 15 +
1970 4,1 1.0 0,47 3,23 2.03 12,4 131
197 4.4 1,0 0,48 3,70 2,09 13,4 14,3
1972 4.8 1.5 0,51 3,91 2,28 147 15,6
1973 5,3 1.2 0,54 4,26 2,67 17,0 17,9
1974 6.4 1.5 0,58 3.29 349 21,7 22,9
1975 8.6 2,8 0,70 6.31 4,13 27,0 28,6
167¢ 12,2 5.1 0,79 7.14 5,29 328 34,7
197~ 14,8 10,7 1,03 9,29 6,29 39.3 41,7
1974 18,7 21,1 1,21 11,01 7.10 46,4 49,1
197¢ 21,3 28,5 1,60 14,17 8.68 55.4 38,9
1980 24,7 393 1.99 21,59 10,89 69.7 4.7
198 29,3 77.0 2,46 30,77 12,72 90,0 97,7
1982 35.2 101, 3,16 43,50 13,95 109,3 118,7
1983 36.6 146,9 4,21 51,06 14,21 125.9 136,4
1984 43,1 199.5 5.16 60,46 15,67 144.9 157.8
1985 47.8 2719 6,14 72,58 17,59 163.6 179,2
198¢ 51,9 407,7 6,19 69,90 17,14 174.5 189.5
198" 584 404.3 6,56 66,08 17,92 175.9 190,3
[98% 61.8 465,3 7.19 62,11 18,17 186,5 2019
1984 66.4 5143 7.24 66,17 18,87 206.5 2234
1990 73,1 828.3 7.49 67.97 18,72 227.8 2481
199 82,1 944.,6 9,57 74.41 16,99 2514 2735 :
1992 87,9 991.3 12,58 77.96 17,12 2782 303,2 3115
1963 93,0 908.9 22,11 91,62 18,51 291.3 316,2 3231
1994 94,1 848.6 25,98 104,23 22,35 : : 3298
1995 1017 8684 29,41 121,44 25,21 355,2

Aggrogates: ECU; EUR 15 including WD; EUR 15 +: including D.
! Bre. ks: in 1980/81 for B; in 1987/88 for GR; in 1979/80 and 1984/85 for E; in 1984/85 for NL.
?EUR 15 - excluding Greeee, Luxembourg, Portugal and Sweden.

*EUR 15 - excluding Luxembourg.
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Table 102

Actual interest payments; general government

{Percentage of GDFP at market prices)

NL!

IRL

El
0.6

GRI

wD

DK

38 1,7 1.0 29

i1

0.8

1,3 1.0

3.5

1970

OO — N

NN NN

It ooTOMNLCMm

N o e T W W D D

Lrroclmolatin

PR e o SR

D W N N W R W N

OSSO OoOoCOooOoOC

00 00 GO = = \D Wy -0y =

SO0 = =

O =D O

1971
1972
1973
1974
1975
1976
1977
1978
1979
1980

O~ I~ 00 0O 00~ 00 00N

N O~ Non NS 80

nelen e O
—

AN O OO0 O

——— e ——
bl Bt B AT~ e = e
0N 0N RO N 0N 0N GO G0 O
DRI RDIIADD NI
— T o — ——

COoOOOoO;
——

— et < U
OO Oh O ON
[ N ]
T

274



Table 102 {continued)

{Percentage of GDP at marker prices)

AT P Fl SE LUK EUR 11 - EUR 14 - EUR 15 +
16971} 1.1 0,5 1,0 1.9 3.9 1.8 1.8
1971 1.0 0,5 1,0 2,0 16 1.8 i.8
1972 1.0 0.6 0.9 1.9 is 1.7 1,7
1973 1.0 0.4 0.3 1.9 36 1,7 1.7
1974 1.0 0.5 0.6 2,1 4,2 1.9 1.9
1973 1.3 0.7 0.7 2.2 39 2.1 21
1974 1.7 1.1 0.7 2.1 4,2 23 2.2
1977 1.9 1.7 0.8 2.5 4.3 24 24
1974 2.2 2.7 0.8 2.7 4.2 2,6 2.6
1979 2.3 2.9 1.0 31 4.4 27 27
1981 2.5 31 1.0 4.1 4,7 3.0 31
1981 2.8 5.1 11 5,3 5,0 3.6 3.7
1982 3.1 33 1.3 6.8 5.0 40 4,1
1983 3.0 6.4 1.5 7.2 4,7 4.3 4.4
1984 3.4 71 1.7 7.6 4.8 4,5 47
1985 35 7.9 1.9 8.4 4.9 4.8 4.9
198n 3.6 8.1 1.7 1.4 4.5 4.3 4,9
1987 35 6,9 1.7 6.5 4,2 4,6 4,7
1983 3,9 6.7 1.7 5.6 39 4,5 4,6
1989 4,0 6,3 .5 5.4 3.7 4,5 4,6
1997 4,1 8.6 1.5 5,0 34 4,7 4.8
199 4.3 8.4 1.9 5.1 3.0 4.8 4.9 :
1992 4,3 7.7 2.6 54 2.9 51 5,3 5.3
1993 4.4 6.7 4,6 6.4 29 5.4 3.5 5.5
1994 4.2 5.8 5.1 6,9 3.3 : 5.3
1995 43 5.5 5.2 1.5 36 5.5

Agg egates: EUR 15 - including WD, EUR 15 +: including D.

! Bri aks: in 1980/81 for B: in 1987/88 for GR: in 1979/80 and 1984/85 for E. in 1984/85 for NL.
TEER 15 - excluding Greece, Luxembourg, Portugal and Sweden.

YEL Q1S - excluding Luxembourg.
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Table 103

Gevernment consumption (SNA)

{National currency. Mrd)

B DK WD D GR E F RL I L NL'
1910 169.4 23,68 106,35 : 37,7 216 116,6 0,227 8 664 5,78 18,66
1971 1947 27,87 126,38 : 41,4 252 131.9 0,271 10 608 6,57 21,85
1972 2243 32,08 1410 : 459 294 146.8 0,327 12077 7,43 24.43
1973 2553 36.81 163,1 : 55,4 345 1677 0,402 13907 3.66 27.42
1974 302,3 45,25 190,1 : 78,1 448 200,2 0,512 16 714 10,73 12,45
1975 373.6 53,18 210,1 : 102,0 556 243.4 0,703 19 362 .2,95 38,25
1976 4234 60,63 2219 : 124,3 713 287.8 0,838 23133 4,70 4347
1977 467,3 67.00 235,1 : 153,8 924 3295 0,970 28 991 6,29 47,73
1978 5201 76,31 2531 : 185,2 1173 383,7 1,156 35257 17,55 52,55
1979 561.1 86,78 273.3 : 2335 1431 4367 1.431 43 890 19.52 57,13
1980 613,9 69,73 298.0 : 280.1 1929 509,32 1,860 57013 22,18 60,26
1981 666,1 113,22 3184 : 368.6 2242 5950 2,260 74 156 24,67 62,75
1982 703,5 131,10 326.4 : 4712 2619 701,3 2,646 87 386 26,10 65.12
1983 725,5 140.54 336.4 : 5794 3091 782.1 2,857 103 568 27,56 66.58
1984 760,2 146,18 3504 : 7428 3448 8543 3,067 118 034 29,76 66.39
1985 8152 155,48 3657 : 9421 4152 9103 3,301 133265 32,31 66,88
1956 846.,7 159,36 3826 : 1067.2 4740 959.5 3,542 145 960 35,20 67,73
1987 851,8 176,21 397.3 : 12248 5452 10047 3,575 163 880 39,18 69,78
1988 853.0 188,49 4124 : 1303,2 5924 1058.4 3,540 184 291 . 70.20
* 1989 891.4 196,55 418.3 : 1642,7 6 831 1 106,1 3,686 198 517 : 71,76
1990 9333 202,50 4441 : 1991,8 7756 11704 4,082 228 375 : 74,80
1991 1005.6 211,20 466,35 554,2 2248.1 8 808 12377 4,480 249 585 : 78.25
1992 10454 219,13 5029 612,8 2 503,0 10027 13176 4,842 264 068 38.03 81.82
1993 11115 229,81 508,5 623.0 2 850.2 10 669 1405.1 5.194 273088 50,54 83.59
1994 1164.6 234,78 : 6399 31929 10992 14427 5.568 280322 54,62 85.68
1995 12146 244,41 ; 668,2 35107 11 445 1505.6 5,947 292 500 58,13 88.77
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Table 103 (continued)

{National carrency. Mrd)

AT [ Fl SE UK EUR 11 - EUR 14 -* EUR I5 +
1979 55,2 25.2 6.61 37,00 9,25 102,9 112,0
1971 62,0 27,7 7.62 41,97 10,55 120,2 130,3
1972 70,1 31,8 8,96 46,39 12,06 1356 146,7
1973 819 374 10,70 51,56 13,77 156.8 169.2
1974 97,4 49,1 13,69 59,59 17,15 189,4 2043
1975 113,1 58,0 17,59 71,69 23,65 226.9 2453
1975 127.8 66,1 21,02 84,76 27,70 2577 280.1
1977 138.7 87.8 23,74 101,88 30,18 2854 3110
1973 154.1 109,7 25,94 115,29 34,13 3199 345,9
1979 166,0 140,9 29,42 130,81 39,61 362.8 391.7
198) 178,7 182,6 34,40 155,45 49,98 4247 458.5
1981 1952 2259 40,18 172,60 56,51 483.6 5234
1982 2143 276,2 45,84 187,65 61,64 5299 571.2
1983 226,9 3484 52,46 205,72 67.20 567.4 608,5
1984 2378 423.1 58,85 223,40 71,20 606,9 633,3
1983 255,0 546,9 66,98 241,75 75.27 649.6 699.8
1983 270,7 678.8 72,86 260,17 80,91 680.8 730,4
1987 2804 786.8 80.06 273,41 87.05 720.0 770.1
1984 288.4 960,1 87.20 290,27 93,64 768.5 822.0
1983 3029 12428 96,02 322,63 101,80 816.3 878.1
199 ) 3199 15334 108,54 372,13 112,93 883.8 9517
1991 349.6 19557 118,72 394,39 124,11 951.5 1025,2 :
1992 3771 22489 118,45 402.51 131.89 1003.7 1 080,1 1359
1993 405,6 24158 112,54 403,50 138,71 1021.,3 1 089.0 149,7
1991 427.5 26013 114,55 413,51 144,39 : : 11817
1995 446.9 27552 116,78 431.85 149,76 1214,2

Agg:egates: ECU; EUR 15 - including WD, EUR 13 +: including I
* Broaks an 1980481 for B in 1987/88 for GR: in 1979/80 and 1984/85 for E: m 1984/85 for NL.

* Ca vital consumnption not included.
' Bri ak in 1988/89.

*ELR 15  excloding Greece, Luxembourg, Portugal and Sweden.

*EUR 15 excluding Luxembourg.
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Table 104

Government consumption (SNA)

{Percentuge of GDP ur market pricesi

B! DK wD D GR® E! F? IRL 1 L NL!
1970 13.4 200 15,3 : 10,5 8.1 14,7 13,5 12,9 9.6 154
19711 14,1 21,3 16.9 : 10,4 8.4 14,9 14,2 14,5 10.8 16,0
1972 14,5 21,3 17.1 : 10,1 8.4 14,9 14,1 15,1 10,8 15,8
1973 14,5 213 17,3 : 9.5 8,1 14,8 14,4 14,4 104 15,6
1974 14,7 234 19,3 : 1.5 8.6 15,4 18,6 13.7 10,5 16,2
1675 16,4 24.6 20.3 : 15,2 9,1 16,6 17,9 14,0 13,7 17.4
1976 16,4 24,1 19.3 : 15,1 9,7 16,9 17,4 13,2 13,5 17,3
1977 16.8 24,0 19.7 : 16,0 9.9 17,2 16.5 13,5 14,6 17.4
1978 i7.4 24.5 19,7 : 15,9 10,3 17,6 16,5 13.9 14,4 17,7
1979 17,6 25,0 19.7 : 16,3 10.8 i7,6 17.5 14,2 14,7 18,1
1980 17.8 26,7 20.2 : 16,4 12,5 18,1 19,2 14.7 15,3 17,9
1981 18,6 27.8 20.7 : 18,0 13,1 18.8 19.2 16.0 16,0 17.8
1982 18,1 28.2 20,9 : 18,3 13,2 19,3 19,1 16,0 15.1 17.7
1983 17.6 27.4 20.2 : 18,8 13,7 19.5 18,7 16.4 14.5 17,5
1984 17,1 259 20,0 : 19.5 13,6 19.6 18,1 16,3 14,1 16.6
1985 17,2 25,3 20.1 : 20,4 14,7 19.4 179 16,4 14,5 157
1986 17,0 239 19.9 : 194 14,7 18.9 8.1 16,2 14,3 15,5
1987 16,3 25.2 200 : 19.5 15.1 18.8 17, 16,7 15.4 15.8
1988 15,3 25.7 19,7 : 14,3 14,8 18,5 15.6 16,9 : 15.3
1989 14.8 25,6 18.3 : 15,2 15,2 18,0 14.5 16,6 : 14,8
1990 14,5 253 18,3 : 15,4 15,5 18,0 15.1 17.4 : 14,5
1991 149 25,5 17.5 19.4 14,2 16,0 18.3 15.9 17.5 : 14,4
1992 14,7 25,7 17.9 19.9 13,7 17.0 18,8 16.1 17,6 14.3 14,5
1903 153 26,3 17.3 19.7 13,8 17,5 19,8 16,1 17.6 14.0 14.6
1994 5.3 253 : 19.3 13,8 17.0 19,5 158 17,1 14,2 14.3
1995 15,1 24,7 : 19.1 13,6 16.5 19.4 15.4 16,6 14,1 14.0
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Table 104 (continued)

{Percentage of GDP af tharket prices;

AT P2 FI SE UK EURI -+  EUR M- EUR 15+

197¢ 14,7 14,2 14,5 21,5 17.9 15,0 15,2

197 14,8 13,9 15.2 22,5 18,3 158 16,0

1972 14.6 13,7 15,3 22.8 18,7 16,0 16,2

1972 15,1 13,1 15,0 22,7 18,6 16,0 16,1

1974 15,8 14,5 15.2 23,3 20.5 16,8 16,9

1975 17.2 154 17.0 23,8 22.4 17,9 18,1

197¢ 17,6 i4,1 18.0 249 22.2 17,7 18.0

1977 17.4 14,0 18,5 27.5 20,7 17,6 13,0

1974 18,3 13,9 18,2 28,0 20.3 17,8 18,1

197¢ 13,1 14,2 17,8 28,3 20,0 17.8 13,1

198( 18,0 14,5 18,0 293 21,6 18,5 18,9

198 . 18,5 15,0 18,5 29.6 22,2 19.2 19.6

1982 18,9 14,9 18,8 29,5 22,2 19.3 19,6

1982 18,9 15.1 19.3 289 22,1 19.3 19,6

1984 18,6 15,0 19,3 28.0 21,9 19,0 19,3

1985 18,9 15,5 20,2 27,9 21,1 18,9 19,3

198¢ 19.0 13,5 20.5 275 21,1 18,7 18,9

1987 18,9 134 20,7 26,7 20.6 18,7 19.0

198¢ 18,4 13,9 20,1 26,0 19.9 18.4 18,6

1984 18,1 15.3 19,7 26,2 19,8 18,0 18,2

199C 17.8 16,0 21,1 274 20,6 18,1 18,4

199; 18,1 17.5 24,2 27,2 21.6 18.3 18,5

1992 18,4 17,5 24,8 279 22.2 18.6 18,8 9,
1993 19,1 17,7 23,4 28.0 22.1 18.8 19,0 19,
199 19.0 17.8 224 27.3 21,6 : : 19,1
1995 18,9 17.3 20,8 26,7 21.1 18.8

Aggr.gates: EUR 15 - including WD; EUR 15 +: including D.

' Bre.ks: in 1980/81 for B; in 1987/88 for GR; in 1979/80 and 1984/85 for E; in 1984/85 for NL.

? Cap-tal consumption not included.
! Bre: k in 1988/89.

{EUR 15 - excluding Greece, Luxembourg, Portugal and Sweden,
S EUR 15 - excluding Luxembourg.
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Table 105

Compensation of employees; gereral government

“Nanionaf currency, Mrdl

B! DK WD D GR* E' F IRL 1 L NL
1970 125,2 15,66 59.2 : 27,7 185 85,4 0.178 6491 3.94 13,40
1971 142.5 18,80 70,7 : 30,7 212 97,5 0.208 7 883 4.50 1571
1972 168,0 21,86 79.4 : 336 243 109.3 0,235 8 948 5.14 18,18
1973 194,0 25.50 92.5 : 40,1 205 123,9 0.313 10419 6,12 20.82
1974 2324 31.28 107.5 : 54,3 373 149.6 0,344 12 366 773 24,54
1975 283.5 37,23 116,9 : 65.5 464 183.3 0,470 14134 8,98 28,62
1976 3232 42,91 123.3 : 81,1 609 2116 0.355 17129 10,34 32.36
1977 355,5 48,14 131.6 : 100.6 802 252.8 0.628 21 614 11,57 35,33
1978 392,0 54,39 1403 : 1257 1013 2937 0.747 26273 12,39 38,47
1979 4268 61,65 150,3 : 1604 1232 3345 0.937 32 506 13.72 41,28
1980 471,6 69,52 162,5 : 195.6 1 488 3872 1.208 42732 15,56 43,76
1681 5149 79.95 172.8 : 243,2 1747 4487 1.510 56 135 17,31 44,71
1982 5469 93,85 177.8 : 326.6 2000 528.2 1,775 65 288 18,38 46.42
1983 559.2 101,18 183.4 : 398,0 2365 588,5 1,932 76 228 20.07 46,65
1984 3880 104,85 187.0 : 505,0 2634 643.0 2.108 86421 21,60 46,08
1985 626,7 110,28 193.9 : 648.0 2979 687,7 2.244 95 637 23.00 47,36
1986 650.8 114,40 203.3 : 730,2 3343 730,9 2,403 105 175 24,80 47.88
1987 648.0 125,71 2115 : 840.4 3752 7520 2,497 117 267 27,15 48.90
1988 652.8 136,35 2169 : 10317 4197 7813 2,514 132136 28,09 48,61
1939 693,2 142,22 222.8 : 12822 4 805 8191 2.609 142 331 30.35 48,80
1930 736.0 146,76 236.3 : 15815 5566 861.1 2,817 167 058 34.79 50,58
1991 7927 152.41 253.0 2958 1788.3 6317 907.4 3.101 181755 38.72 52,76
1992 836,0 157,95 269.8 3238 1 880.0 7207 964.0 3,351 190 248 39.96 55,62
1993 892,6 163,87 2789 3355 23875 7 469 10201 3.584 193 510 41,62 57,48
1894 931.2 166,66 2805 3376 26970 7 693 1064.6 3.809 196 723 44,89 58,06
1995 9729 173,19 2898 349.5 29767 8075 11174 3,999 207 500 417,57 60,35
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Table 105 (continued)

I Nuttonal currency, Mrd)

AT P Kl SE UK EUR1i * EURI14.* EUR 15 +

197C 38.2 4,70 25,03 5,40 67.4

1971 42.8 5,33 28.74 6,37 79.1

1972 48,1 6,18 32,12 7.46 90,2

1973 56,2 137 35,15 8,42 104.4

1974 65,1 927 40.52 10,56 125,5

1975 75.6 12,18 49,48 14,82 1509

1976 85.2 : 14.85 58,97 16,91 171.6 :

1977 92,3 69.6 16,53 71.41 18,28 191.2 209.2

1978 103.9 817 18.03 82,89 20,38 213.2 2319

1979 H1.8 108.5 20,58 93,88 23,26 240.7 261.5

1980 197 144.6 23.53 110,19 29.47 2798 3039

1981 1315 1767 27,62 120,39 33,58 319.2 347.2

1982 143.5 2146 31.90 130,78 3577 348.2 377.2

1983 152,7 269.1 36.63 141,54 39,06 372,06 400,6

1984 160.9 3273 41.34 153.51 41,13 396,1 428.2

1985 171.7 410.3 46,87 163,56 43.35 4217 456,0

1986 1829 503.8 50,89 177,47 46,67 4437 4778

1987 1614 592.0 35,77 185,04 50,92 467,0 5014

1988 1958 7115 61,03 197,87 55,14 497,1 5347

1989 2054 955,2 67.52 220.61 58.83 529.0 572.8

1990 2185 11843 75,45 255,40 64.02 5744 6227

1991 238.8 1 485.7 84,02 274,21 68,55 617.2 670,2 692.0
1992 2578 17779 84.14 279.19 71,81 647,1 701,9 729.6
1993 277.5 1904,5 79,40 275,12 68.47 647.6 6967 721.,0
1994 288.3 1987.9 79,96 279,05 69.45 659.6 709.5 740,3
1995 298.3 21565 81,38 289,86 71.26 675,9 726.8 760,1

Apgre rates: ECU EUR 15 - including WD: EUR 15 +: including D.
' Brew.s:n [980/8] for B; in 1987/8% for GR; i 197080 and 1084/85 for ¥ in 1984785 for NL..

‘ Bree . in [988/89.

'ELR 15
*EUR 15

excluding Grevee, Lusembourg, Portugal and Sweden.

excluding Luxembourg.

281


sduquenoy


Table 106

Compensation of employees; general government

(Percentage of GDP at market prices)

B! DK wh D GR! E? F ‘RL I L NL!
1970 9.9 13,2 5.8 9.3 7,0 10,8 11,0 9.7 72 i
1971 10,3 14,3 9.4 9,3 7.1 11,0 11,2 10.8 8,0 11,5
1672 10,9 14,5 .6 8,9 7,0 11,1 11,4 11,2 8.1 11,8
1973 11,1 14,7 10,1 83 7.0 1.0 11,6 10,8 8.0 11,8
1974 11.3 16,2 10,9 9.6 7.2 11,5 11,5 10,1 8.3 12,3
1975 12,5 17,2 11,4 9.8 7.7 12.5 12,4 10,2 10,4 13,0
1976 12,5 17,1 11,0 9,8 8.4 12,8 11,9 9.8 10,4 12,8
1977 12,8 17,2 11,0 10,4 8.7 13.2 11,0 10.1 11,3 12.9
1978 13.1 17.5 119 10,8 9.0 13,5 11,1 10,4 11,0 13.0
1979 13.4 17.8 10,8 11,2 9.3 13,5 11.8 1.5 11,2 13,1
1980 13,7 18.6 11.0 11.4 2.8 13,8 12,9 11,0 11,7 13.0
1981 14,4 19,6 i3 12,1 10,3 14,2 13,3 12.1 12,2 12,7
1982 14,1 20,2 11,2 : 127 10,1 14,6 13.3 12,0 1.6 12,6
1983 13.6 19,7 1.0 : 12,9 10,5 14,7 13,1 12,0 11,5 12,2
1984 13.3 18,3 10,7 : 13,3 10,3 147 12,9 11,9 11,2 115
1985 13,2 17,9 10.6 : 14,0 10.6 14,6 12,6 11.8 11,2 11,1
1986 13.0 17.2 10,6 : 13,2 i0.3 14,4 12,3 11,7 11,1 10,9
1987 12,4 18,0 10.6 : 134 10.4 14,1 11.8 11.9 11,9 11,1
1988 1.7 18.6 10.3 : 11.3 10,5 13,6 11,1 12,1 1.2 10.6
1989 11.5 18.5 10.0 : 11,8 10,7 13,3 10,3 1.9 10,7 10,1
1990 1.5 18,4 S.7 : 12,2 i1 13,2 10,4 12,7 11,6 9.8
1991 11.8 13,4 c.6 10,4 11,3 11.5 13,4 11,0 12,7 12,1 9.7
1992 11.8 18,6 6.6 10.5 10,3 12,2 13.83 1,2 12,6 11,8 9.9
1993 12,3 18.8 6.8 10,6 11,6 12,3 14,4 1.1 12,5 11,8 10,0
1954 12,2 17.9 .4 10,2 117 1.9 14,4 10.8 12,0 12,0 9.7
1995 12,1 17.5 ¢.3 10,0 11,6 1,6 14,4 10,4 11,7 12,0 8.5
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Table 106 (continued)

(Percentage of GDP at market pricesi

AT p: FI SE UK EUR 11 ¢ EUR 14 * EUR 15 +

1970 10,2 10.3 14,5 10,5 9.8

197} 10,2 : 10,6 154 11,1 10,4

1972 10,0 : 10,5 15,8 11.6 10,6

1973 10,3 : 10,3 15,5 114 10,6

1974 10,5 : 10,3 15,8 12,6 11,1

1975 1.5 : 11.8 16,4 14.0 11.9

1976 11.8 : 12,7 17,3 13.5 11.8 :

1977 11,6 1.1 12,9 19,3 12,6 11,8 12,1

1978 12,3 11,1 12,7 20,1 12,1 11,9 12,2

1979 12,2 10.9 12,4 20,3 11,8 11,8 12,1

1980 12,0 11,5 12,3 20,7 12,7 12,2 12,5

1981 12,5 11.8 12,7 20.7 13.2 12,7 13,0

1982 127 11.6 13.1 20,6 12,9 12,7 12,9

1983 12,7 11,7 13,5 19,9 129 12,6 12,9

1984 12,6 11.6 13,6 19.3 12,7 12,4 12,7

1985 12,7 116 14,1 18.9 12,2 12,3 12,6

1986 12.9 10,0 14,3 18,7 12,2 12,2 12,4

1987 12,9 10,0 14,4 18.1 12,1 12,1 12,3

1988 12,5 10.3 14,1 17.8 11,7 11.9 12,1

1989 12,3 11,7 13.9 17.9 11.4 11.6 11,9

1990 12,1 12,3 14.6 18.8 11,7 11,8 12,0

1991 12,4 13,1 17.1 18.9 12,0 11.9 12,1 12,3
1992 12.6 13.7 17.6 19,4 12.1 12.0 12,2 12,4
1993 13,1 13.8 16.5 19,1 10,9 1.9 12.2 12,3
1994 12,8 13,5 15.6 18,4 10,4 11,6 11,8 12,0
1995 12,6 13,6 14,5 17.9 10,1 1.4 1.6 11,7

Aggre: ates: EUR 15 - including WD: EUR 15 +: including D.
' Breal -0 1980781 for B in 1987/88 for GR: in 1979/80 and 1984/85 for E. in 1984/85 for NL.

' Brea! n 1988/80.

'EUR 5 - excluding Greeee, Luxembourg, Portugal and Sweden.

TEUR 15

cxcluding [uxembourg.
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Table 107

Current purchases of goods and ser ices; general government

tNutionoel urreney. Mrd}

B DK Wi D (iR E! I} THLL 1 L NL:
1970 40.8 6,73 44,0 1.1 37 31,2 0.042 1962 1,34 4.46
1971 48.3 8.41 522 10,7 44 34.4 C.055 2494 1,33 5,23
1972 52,0 9,44 57.4 12,3 54 375 G.062 2749 1.68 5.25
1973 56,6 10.37 639 15,4 65 43,8 0.976 3010 .89 5,47
1974 6 12,75 77,2 233 79 30,6 0149 3gi3 2.31 6,58
1975 83.6 14.50 87,4 30,5 99 60,1 C.209 4 606 3,09 8,03
1976 2.6 16.07 422 43.2 116 70,2 0253 5251 3.34 9.34
1977 102.9 16,97 93,6 333 140 76.8 0 306 6 485 362 10,66
1378 [18.2 1993 1631 59.5 186 90.0 U 366 7757 3,92 12,00
1979 1233 22.62 1147 73,1 230 192.1 0442 9 875 4,45 13,7C
1980 1301 27.29 1258 845 364 122.1 0 385 13419 5.13 14,10
98] 138.4 30.00 1345 : 120.4 405 146,3 U369 16 870 5.64 15,44
1982 1434 KK 137.1 : 144.6 514 173.1 0.775 20 847 6.06 16,24
1983 152.2 35,33 141.C : 181.3 599 193.7 U3y 25903 593 17,63
1384 157.6 37.00 NI R : 2377 666 2113 0 %39 29932 6,32 17.6%
1385 173.0 40.25 15347 : 294.0 B84 2226 0927 35640 7.22 16,74
| 386 1793 39,55 165.7 : 337.0 1076 228.6 0.999 38 451 7,54 17.05
1387 185.6 4444 171.3 : 384.4 1 345 2517 (1.929 43 878 8,10 18.04
1I88 180.6 4572 181).% : 2715 1332 2771 0.367 48 932 : 18,59
{89 1764 47.38 156.4 : 360.5 1581 2876 0.909 52 387 : 19.82
1990 174,9 4821 1911 : 410.3 1 682 309.3 1.089 56 836 : 20.85
19l 1891 50.8% 193¢ 2391 459.8 1917 330.6 1.194 62 560 : 22.09
1992 184.6 52,62 213k 267.8 623.0 2204 353.6 1.29] 66 597 13,08 2274
1993 193.6 56.89 2090 264.7 462.7 2519 285.0 1415 72 326 13.66 2251
1294 2077 38.80 : 278.3 4939 2535 378.1 1.559 75263 14,17 23.34
1395 215.3 61,62 : 29346 533¢ 2582 388.2 1.744 75790 14.69 24,14
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Table 107 (continued)

TSP IR S L TR

Mrdy

AT P 1 SH Uk ELR I EUR 14 ¢ EUR IS+

1970 4.4 1.57 10,00 3.60 132

1971 16.2 .89 11.02 3.90 X3

1972 18,7 2,33 11.82 4,25 42,2

1973 219 274 13.63 5.0 49.0

1974 27.8 364 15,79 6,15 59.5

1975 325 4,38 18.55 8.27 FAN

1576 37.3 5.05 21,60 10,10 80,5

1977 40,7 583 25,58 10,35 87.5

1978 44,0 6,34 16.99 12.57 99.1

1979 474 : 7.00 30.91 14.94 113.3

1980 51.6 36.9 8,67 35.51 18,77 1342 i42.2

1981 553 47.8 10.03 40.62 20,99 1520 I61.9

1982 61,7 59.% 11,09 4461 2385 1684 [78.7

1983 64.6 77.2 12,52 50.40 26,06 181.3 91,8

1984 66.7 92.6 13,88 54,93 27.88 195.6 2067.5

1985 72,6 132.8 16,09 61.95 19,54 2106 2239

1986 87.7 175.0 17.49 65.3% 31.66 2197 2326

1987 89.0 194.% 19,21 69.64 33 2342 2474

1988 92.5 248.6 2047 72,41 3539 250.8 2638

1989 97.5 287.6 22,20 77.96 19,52 264.5 2792

1990 101.4 3491 2570 9035 45,11 2844 3604

1991 110.8 470.0 27,22 94,78 51.79 urs 3249 :
1692 1193 471,1 2691 9%,33 36,47 3283 346.5 3736
1993 128,1 5113 33,15 102,94 70.24 351.0 3667 395.8
1994 139.1 613.4 3459 134,46 74.94 : 4154
1993 148.1 50R8.7 35.40 141,99 78.50 427.2

Aggre rates: BCUTEUR 15 0 meluding WD: BUR L5 + iacluding 1)
! Breals: 19 19BO/R] for B in [987/RK for GR: in 1979/80 and 19B4/85 for 12010 TYURRS for N

Brez. i 19BR/RY.

CEURES
SHLUR IS

excluding Greeee, Luxembourg, Portugal and Sweden.

cxloding Luvembourg
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Table 108 (continued)

tPercentage of GIIP at market pricey )

AT o p? FI SE UK EUR 11 - EUR 14 - EUR 15 +

1970 3.8 3.4 5.8 7.0 4.8

197 3.9 3.8 59 6.8 3.1

1972 3.9 4,0 5.8 6,6 5.0

1973 4,0 3.8 6,0 6.8 5,0

1974 4,5 4,0 6.2 7.3 53

1975 5,0 42 6,2 7.8 5,6

1976 5.1 4,3 6.3 8.1 5.5 :

1977 5.1 4.5 6.9 7.5 5.4 :

1978 5,2 4.5 6.5 7.5 55 :

1979 5.2 : 4,2 6.7 7.6 5.6 :

198¢C 5.2 29 . 45 6,7 8.1 5.9 3.9

1981 5.2 32 4.6 7.0 8.3 6,0 6.1

1682 54 3.2 4.6 7.0 8.6 6.1 6,1

1983 5.4 3.4 4.6 7.1 8.6 6.2 6,2

1984 5.2 33 4.6 6.9 8.6 6,1 6.1

1985 5.4 38 4,9 7.1 8.3 6.1 6.2

198¢ 6.2 35 4.9 6.9 8.3 6.0 6,0

1987 6,0 3.3 5.0 6.8 7.9 6.1 6.1

1988 5.9 3.6 4,7 6.5 7.5 6.0 6.0

1989 58 3.5 4,6 6,3 1,7 5,8 5.8

199C 5.6 3.6 50 6.6 8.2 5.8 5.8

1991 5.7 4.2 3.5 6,5 9.0 5.9 5.9 :
1992 5.8 3.7 5,6 6.8 3.5 6.1 6.0 6.4
1993 6.0 3.8 6.9 7.1 1.2 6,5 6.4 6.7
1694 6,2 4,2 6.8 8.9 1.2 : : 6,7
1995 6.3 3.8 6,3 8.8 It 6,6

Aggrogates: EUR 15 - including WD; EUR 15 +: including D.

" Breaks: :n 1980481 for B; in 1987/88 for GR; in 1979/80 and 1984/85 for E: in 1984/85 for NL.
* Break in 1988/89.

*EUE 15 - excluding Greece, Luxembourg, Portugal and Sweden.

Y EUR 15 - excluding Luxembourg,
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Table 109

Total current expenditure; general government

{Natral curreacy, Mra)

B! DK wa D GR! E' F IRL I L NL!
1970 464,7 42,84 2187 : 66,0 479 2687 0.508 18993 15,8 445
1971 522.3 48,98 2526 : 74,1 573 300.0 0,594 22672 17,8 52.2
1972 601.3 36,65 287.3 : 82,0 672 3375 (4,700 26 294 20,3 60,5
1973 705.2 63.03 3232 : 1007 805 390,] 0,843 30871 233 69,7
1974 834.8 77.46 37,6 : 139.6 1007 461,% 1,138 38 087 28,1 84,0
1975 10431 91.64 4429 : 177.6 1274 571,z 1,529 48 028 35.7 101.4
1976 1208.8 105,00 4748 : 223.4 1646 671.0 1,899 59573 42,1 117.4
1977 13595 119,98 5077 : 277.1 2176 7740 2,220 73276 46,7 1304
1978 1507.8 138,62 542,1 : 3452 2939 912, 2,636 92 735 50,3 145.0
1979 1661.1 163,46 5839 : 421.5 3638 10407 3.144 110 859 553 158.0
1980 18315 189,87 624.3 : 517.9 4511 12015 4,040 146 874 62,3 171.7
1¢81 20759 221,89 673.4 : 730.4 5372 14429 5,159 191 647 71,2 186.4
1982 22785 261,34 712.% : 943.3 6343 17127 0.486 235110 7.4 203.3
1983 24375 293,09 734,5 : 11637 7554 1943,0 7,268 283419 83,7 2138
1684 25824 317,38 764.1 : 1508,0 8 678 2146,5 7,986 325812 89.1 2176
1985 27554 339,25 7912 : 20013 10322 23202 8,784 367 060 93,0 2274
1986 2 886.5 346,70 3236 : 23452 11768 24742 9,346 412 800 101.,2 232.3
1987 2950,6 374,03 8612 : 27479 130618 2 580,5 9,793 447177 110,2 2399
1588 30159 405.82 900,0 : 35236 14 438 2708,1 10,077 499 235 : 244.3
1682 31803 429,96 924.6 : 4 300.6 16 468 2847% 9.659 559410 : 2416
1590 33554 443,85 1017,8 : 5470,5 18 783 30287 10,483 635 309 : 265,9
1691 3590.6 468,49 11430 12425 63303 21 588 32216 11,158 705 082 : 283.9
1692 37806 439.82 1229.4 13709 75838 24 440 34504 11,988 774 509 156.8 299.4
1693 39479 520,84 12828 14374 9094,2 27032 3681.4 12,828 820 879 1643 307.9
1694 4096,0 555,83 : 15094 10419,3 28 233 38030 13,601 830 167 172,1 3123
1695 41779 572,37 : 15942 114630 29792 3941.8 14,750 889 200 179,1 3145
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Table 109 (conrinued)

f Nutional carreney. Mrd )

AT P Fi SE UK EUR 11 - EUR 14 - EUR 15+
197( 124.1 36,3 12.18 64.15 16.45 216,2 231.8
197 139.9 39,9 14,04 74,07 18,31 2477 265,2
1972 157.4 48.5 16,48 83,08 21,25 284.2 303.8
1977 180.7 57,9 19,15 91,14 24,33 3314 353,0
197~ 2138 80,3 25.28 11214 31,49 401.0 428.6
197¢ 252,5 107,1 34.34 135.80 41,63 495,6 5299
197t 2904 150,2 41,21 163.25 49,43 370,1 613.6
1977 320.8 192.8 47.54 196,30 55,26 640,2 689.6
197 364.4 250.0 52,22 224,99 63,81 726,9 7719
1974 3934 308.0 59.09 256,60 75.09 323.0 879.6
198¢ 424.9 416,0 67.58 K101 | 92,85 951.8 1017.8
198 464.8 550,1 79.06 344,65 107,31 11024 i 183.5
198° 512.1 714.4 91.82 389,07 118,50 12347 3216
198 542,3 949.5 106,94 435,49 128,05 13374 14258
198~ 575.2 1200,9 120.38 475,53 138,09 14470 15475
198 620.0 13973 136,97 529,80 148,86 1558,3 1669,2
1981 663.4 1 809.,0 149.70 5635.91 156,04 1644.7 17550
198~ 701.5 2014.2 163.78 595,83 165,30 17253 I 836,8
198" 7i8.2 2322.2 176.44 636.69 173,27 18322 | 19548
198! 751,8 28126 194.86 705,77 184,76 1961,1 21008
199t 803.3 16318 220,93 793.33 201,25 21439 22966
199, 878.6 44774 252.10 870.33 217,46 23514 2520,9 :
199 949.4 51198 271,11 926,35 240,32 25225 2705.5 27793
199 1023.6 5510.0 284,45 969,67 258,47 2617.3 217867 2870,5
199.. 10722 5829.7 294,00 1021.33 271,71 : 2970.5
199: 11416 6225.1 306.27 1071,51 284,12 30699

Aggr ‘gates: ECU; EUR 15 -1 including WD, EUR 15 +: including D.

' Breaks: in 1980781 for B, in 1987/88 for GR: in 1979/80 and 1984/85 for E; in 1984/85 fur NIL..

P Break in 1988/89.

"EU L 15 excluding Greece, Luxembourg, Portugal and Sweden.

FEU 15 excluding Luxembourg.
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Table 110

Total current expenditure; general government

tPereentage of GDP at market prices;

B! DK WD D GR' B F IRL | L NL!
1970 36.8 36,1 324 : 18.4 18,1 339 30,3 28,3 26,4 36,7
1971 37,8 37.4 337 : 18,7 19,1 33,9 31,0 1N} 29,2 38,2
1972 389 37.6 349 : 18,1 19,1 341 30,3 32,9 29.4 39,2
1973 40,2 36,5 35.9 : 17,3 19,0 34,5 30,2 3.9 27.8 39.6
1974 40,6 40,0 38.6 : 20,6 19.4 354 16,8 31,2 27.5 42,0
1975 459 42,4 43.1 : 26,4 20,9 39,3 39,0 34.6 37.8 46,1
1976 46,9 41,8 42,4 : 27,1 22,5 39,5 39,5 34,1 38,7 46,6
1977 48.8 43,0 425 : 28.8 234 40,4 37,6 34,2 419 47.4
1678 30,5 44.5 42,2 : 29.7 258 4138 .7 36.6 41,2 48.8
1979 52,1 47.1 42,1 : 29,5 27.3 419 38.4 35.8 41,5 50,0
1980 53,1 50,8 42,7 : 30,3 29,3 42,8 41,7 379 43,0 51,0
198] 58,0 544 44,2 : 35.6 31.3 45,6 439 41,3 46,1 52,8
1932 58.6 56,3 44,9 : 36,6 321 47.2 46,9 431 44.8 55.1
1933 39.1 57,2 44,0 : 378 33.6 48,5 47,6 447 44,0 36,1
1934 58,2 36.1 43,6 : 39.6 34,2 49.2 47,1 449 42,3 54,4
1985 38.1 55,2 43,4 : 43,3 36,6 494 47,7 45,3 41,6 33,5
1936 578 52,0 42,8 : 42,5 36.4 48,8 47,9 45,9 41,0 53,1
1937 56,6 53,4 43,3 : 43.8 36,0 48.4 46.5 45,5 43,3 54,5
1933 54.2 35,4 42,9 : 38.8 36.0 47,2 44,5 45,7 : 53,4
1939 52,7 56,0 41,6 : 397 36,6 46,2 38,0 46,9 : 51,1
1990 52,2 55,5 42,0 : 42,2 37.5 46,5 38,7 48,4 : 51,5
1691 53,2 56,6 43,2 43,5 39,9 393 47,5 39,6 493 : 52,4
1992 53.2 57,5 43,7 44,6 41,6 414 49,2 40,0 51,5 386 532
1993 54.2 59.6 45,0 45,5 44,1 44.4 52,0 39,8 53,0 38,0 33,6
1994 538 39.8 : 454 45,1 43,7 51,5 38,6 50,6 37.8 52,0
1995 51,9 57.9 : 45,5 44,5 429 50,8 38,2 50,3 37.0 49.6
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Table 110 (continued)

{Percentuge af GOFP at market prices)

AT P Fl SE UK EUR 11 -} EUR 14 4 EUR 15 +
1970 33,0 20,4 26,6 37.2 31,9 31.5 31.5
1971 33.3 20,0 27.9 39.8 318 32,6 32.6
1972 32,8 20.9 28.1 40,8 32,9 335 335
1973 332 20,5 26,8 40,2 32,8 33,7 336
1974 34,6 23.7 28,1 43,8 37,6 355 355
1973 385 284 333 45,1 394 39,0 39.1
1973 40,1 32,0 35,3 48.0 39,5 39.1 39.3
1977 40,3 30,8 37.0 5341 379 39,5 39.8
1973 433 318 36,7 54.5 380 40,4 40,8
1973 42,8 310 357 55,5 38,0 40,4 40,7
198} 42,7 33.1 353 56.8 40,2 41,6 41,9
1981 44,0 36.6 36,5 59.2 42,2 43,8 44,3
1982 45,2 38,6 377 61,2 42,6 44,9 43.3
1983 45.1 41,3 394 61.1 42,2 45,4 45,8
1984 45.1 42,6 39.5 39.6 42,5 45,4 458
1985 46,0 397 41,3 61.1 41.8 45,5 46,0
1983 46.6 36,0 42,2 59,7 40,7 45,1 45,5
1987 47.4 342 42,3 58,2 39,2 44,9 45,2
1983 45.8 33.6 40,6 571 36,9 43,9 44,2
1983 449 34.6 40,0 57.3 359 43,2 435
199) 44.6 379 42,9 58.4 36,6 43,9 44.3
1991 43.6 40,0 514 60,1 37.9 45,1 45,5 :
1992 46,4 39,9 57,0 64,3 40,4 46,7 47,1 473
1993 483 40.4 59.2 67,2 41,1 48.3 48,6 48.7
1694 47,8 40,0 57,5 67.3 40,7 : : 48.0
19935 48.2 39.2 54,7 66,3 40,1 : : 47.4

Aggregates: EUR 15 - including WD; EUR 15 +: including D.

' Broaks in 1980/81 for B; in 1987/88 for GR; in 1979%/80 and 1984/85 for E. in 1984/85 for NL.
? Broak in 1988/89.

*ELR L5 - excluding Greece, Luxembourg, Portugal and Sweden.

*EL R 15 - excluding Luxembourg.
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Table 111

Gross saving; general government

(Nantonal currency, Mrd,

B DK whD D GR! E' F IRL I L NL!
1970 28,3 11,88 42,7 : 13,2 107 40,9 €.029 327 .4,22 5.38
1971 27.7 12,39 45,5 12,8 97 41,2 0,038 - 1150 4,43 6,42
1972 15,0 13,30 42.¢ : 17,2 129 47,1 C,035 - 2863 4,90 7.36
1973 15,5 16,49 60.€ : 26,8 182 50,2 0.027 - 3253 7.60 10,12
1974 34,3 15,30 44,1 : 11,3 176 559 - 0,038 - 3862 10,55 8,63
1975 - 10.9 7.12 - 0,7 : 4.5 213 303 0224 - 8468 7,54 5.69
1976 - 29.5 10,88 21 : 17,5 205 693 -0.031 - 7553 9,22 6,15
1977 - 396 10,22 33,3 : 7.9 285 549 -0,.25 - 7614 10,07 6,69
1978 - 60.6 12,01 32,3 : 2,2 152 * 28,9 - 0.265 - 12022 13,17 4,05
1979 - 86,2 9,16 35,8 : 12.7 149 693 - 0,404 - 13746 9,93 2,7
1680 - 1485 2,81 358 : - 1.1 87 1053 - 0506 - 17 388 10,92 5.08
1981 - 275.0 - 11,14 16.6 : - 1396 11 535 - 0.758 - 32257 7.87 0,85
1962 - 248.9 - 2513 17.1 : - 1198 - 102 343 - 1.027 - 3838% 10,92 - 6.36
1983 - 3043 - 20,55 233 : - 142.2 11 14,1 - 0,962 - 43074 18.16 - 5.36
1684 - 2504 - 7,96 349 : - 2049 - 180 249 - 0,889 - 51851 20,02 - 4,05
1985 - 2608 5,39 475 : - 420,0 - 390 239 - 1219 - 56 265 26,29 378
1986 - 3149 38.02 46,C : - 4070 - 162 3L - 1,301 - 60957 22,82 - 1,25
1687 - 2599 32,79 41 : - 4926 600 783 - 1,159 - 61055 20,56 - 4.10
1988 - 226.5 23.01 26,7 : — 7455 708 1109 - 0.604 - 66785 : - 1.7¢
1989 - 2595 13,96 79.5 : - 1156,6 1306 1492 - 0,025 - 65319 : -~ 4,95
1990 - 2244 2,50 315 : - 13156 1035 160.7 - 0,227 - 81012 : - 8.33
1991 - 2936 - 6.35 28.6 36,0 — 12640 478 937 - 0310 - 863539 : 1.65
1992 - 3148 - 272 41.8 43,0 - 16493 368 -312 -0360 - 111310 25,97 - 4.29
1993 - 349.1 - 16,11 AR 27,6 - 2068.1 - 1486 - 1860 - 0314 - 87608 31.48 -0.75
1994 - 265,1 - 10,00 : 454 - 22069 - 1611 - 1569 0,084 - 90152 33,22 0.95
1995 - 1572 - 35.26 : 53,0 -20836 -1520 - 1145 - 0485 - 83020 33,33 0.38
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Table 111 (continued)

(Nutional carrerey. Mrd)

AT p: FI SE UK EUR 11 ¢ EURI14-° EUR 15 +
1971 27.6 9.8 375 18,71 4,10 35,8 40,1
1973 33,0 10.4 4,28 20.84 3,61 33,8 385
1972 43,1 10,2 475 20,95 1.98 29,0 337
1973 50,6 12.4 7,09 20,46 1,89 38,6 43.4
1974 53,2 4.4 7,69 17.00 1,43 342 37.9
1974 332 - 2.5 10,08 20,91 0.6t 3.1 9.2
1971 218 - 6.2 13,33 29,73 - 0,13 22,0 28,4
1977 32,6 - 1,7 12,95 24.56 0,88 26,9 318
1974 30,5 - 18,1 10,59 19,45 - 1,42 i1,1 14,2
19719 332 - 134 11,37 12,46 - 0,41 18,6 20,7
198) 43.6 - 284 14,35 390 1,13 19.3 18,5
198 47,5 - 63,6 18.39 - 2,15 - 1,26 - 146 - 18,1
1952 26,3 - 96,5 16.58 - 11,53 - 1,09 - 26,9 - 31.8
[983 238 -96.8 14,20 - 049 - 2,14 - 31,5 - 34,3
981 40.4 - 2276 20.05 7,23 3.62 - 284 - 316
1985 43.6 220,7 22,05 - 0,78 - 1,80 - 17,9 - 237
198n 29,3 - 159.6 25,44 20,19 - 2.21 - 17,6 - 18,7
1987 15,1 140.6 19,39 55,11 1.16 - 7.5 -39
19814 310 64,3 37,75 63.99 10,20 1.6 13.%
1981 321 115.7 46,66 99.54 13.65 523 60.6
199 46,2 - 162,0 47.83 88,96 12,09 14.5 18,9
199 42,8 - 306,1 12,88 21,17 1,96 - 245 - 290 :
1997 54,7 12,3 10,08 - 48,79 - 19,44 - 854 - 9835 97.3
gy 19,1 - 3857 23.14 - 94,23 - 32,53 - 1295 - 1496 - 1459
1994 10,6 - 3015 - 14,62 - 109.86 - 29,50 : : - 1249
1994 - 2.5 - 2603 - 1371 - 97.19 - 17,11 - 823

Apg cgates: ECULEUR 15 -+ including WD EUR 5 +: including D.
' Brosks: i 1980/81 for B: in 1987/88 for GR: in 1979/80 and 1984/85 for E; in 1984/85 for NL.

" Bruak in 1988/89

'EL RIS excluding Greeee, Luxembourg, Poriugal and Sweden.

SEU IS excluding L.uxembourg.
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Table 112

Gross saving; general government

{Pereentage of GDP af matkel prices)
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Table 112 (continued)

{Percentage of GDP ar market prices)

AT P2 Fl SE UK EUR 11 -* EUR 14 -4 EUR 15 +
1970 7.3 3.5 8,2 10,9 7.9 52 54
1971 7.9 5.2 8.5 11,2 6,3 4.4 4.7
1972 9.0 4,4 8.1 10,3 3.1 34 3.7
1973 2.3 4.4 9.9 9.0 26 39 4,1
1974 8.6 1.3 8.5 6,6 1.7 3.0 3.1
1975 5.t -07 9.8 7.0 0,6 04 0.7
197¢ 10 -13 1.4 8.7 - 01 1,5 1.8
1977 4.1 -03 10,1 6.6 0.6 1.7 1,8
1978 3,6 -23 7.4 4,7 -08 0.6 0.7
1979 3.6 -14 6.9 27 -02 0.9 1,0
198C 44 -23 7.3 0,7 - 0,5 0.3 0.8
1981 4.5 -4.2 8.5 - 04 -0,5 - 0.6 - 0.7
1982 23 -32 6.8 - 1.8 - 04 - 1,0 - 1,1
1983 2,0 - 4.2 5.2 - 01 -07 - 11 - 1.1
1984 32 - 8,1 6.6 0.9 - L1 - 09 -09
1985 3,2 -63 6.6 - 0.1 -05 - 05 - 07
198¢ 2.1 -32 7.2 2.1 - 0.6 - 05 - 05
1987 1.0 -24 5.0 5.4 0,3 -02 - 01
1988 2,0 - 0.9 8.7 39 2,2 0.3 0.4
1989 1,9 1.4 9.6 8.1 2,7 1,2 1.3
199C 2.6 - L7 9.3 6.5 2,2 0.3 0.4
1991 2,2 -27 2,6 1.5 0,3 - 0.5 - 0,5 :
1992 2.7 0.1 -2.1 -34 -33 - 1.6 - 1.7 - 1.7
1993 0.9 - 2.8 - 4.8 - 6,5 -35.2 - 24 - 26 -23
1994 0.5 -21 -29 -7.2 -44 : : -20
1995 - 0.1 - 1.6 - 24 - 6,0 - 24 -13

Aggrogaies: EUR 15 - including WD; EUR 15 +: including D.

' Breaks: m 1980/81 for B; in 1987/88 for GR; in 1979/80 and 1984/85 for E; in 1984/85 for NL.
? Break in 1988/89.

'EUR 15 - excluding Greece, Luxembourg, Portugal and Sweden.

*EUR 15 - excluding Luxembourg.
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Table 113
Net capital transfers paid; general government

fNatianal carrency. Mea)

B DK WD D GR! E' F IR | L NL!
1970 2.4 1,15 1C,0 : : 19 2.4 0.029 381 0,46 1,16
1971 7.0 1,19 12.9 H : 19 1,9 0.034 325 .39 1,15
1972 12,0 1.05 13,5 : : 24 23 0.031 395 0.31 1.40
1973 11,5 1.00 144 : : 27 3.6 0.025 468 0.39 2,06
1974 16,8 1,28 16,7 : : 37 53 0028 462 0.62 1.81
1975 17,2 1,64 16,6 : : 46 6.6 0037 1699 0,89 3.34
1076 19.7 2,24 20.4 : : 56 16.1 0.051 1123 0.99 3.28
1977 21.4 1,76 23,4 H : 93 8.4 0046 1102 0.54 2.30
1978 25.2 2,20 21,5 : : 107 6.6 0.070 2640 0.88 2,62
1679 256 2,28 237 . 4.3 133 9.9 0.081 3637 1.27 4,69
1980 34.4 2.37 25,2 : 5.0 202 11,7 0.130 3370 1,71 7.66
1981 49.6 4,72 23,3 : 6,5 285 12,0 0.116 3793 297 9,07
1682 43,8 4,22 24,3 . 4,9 396 10,5 0.116 2798 2,09 9.13
1683 40,1 4,79 23,7 : 10.2 446 10,1 0.088 676 3.89 8.68
1584 39,7 4,23 26,7 : 17.4 439 12,0 0.057 6 266 3.29 9,79
1G85 43.4 4.46 25,7 : 20,1 523 7.0 0.058 15 343 2,09 9.35
1986 38,0 4,59 24,1 : 52,2 589 7.1 0.097 11841 1,67 11,76
1987 28.8 3.35 24,0 : 37.0 484 16,9 0.072 12 492 2,01 12.89
1988 36,2 5.05 23,0 . 66,4 473 15,8 - 0.007 13 285 : 9,90
1689 32.4 4,92 24,3 H 121.3 567 14,8 - 0.004 13143 : 8,38
1990 35,0 1,80 25,7 H 136,9 416 28.3 - (.203 19 391 : 7.59
1991 424 0,65 58.3 55,5 62.8 392 - 4,5 - 0.333 13152 : 5.64
1692 48.4 4,55 42,9 47,1 0,0 376 -84 ~ (.253 - 13238 1,59 494
1993 19,2 5,77 41,1 46,1 473 503 14,5 - 0.300 19 337 0,70 4,95
1994 16.9 8,02 : 39,1 - 1,0 236 32,6 0.034 18 792 0.70 4,99
1995 51,0 - 3,85 ; 35,6 - 1.0 169 0,0 - 0.363 13 289 0.90 3.25
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Table £13 (continued)

(National currency, Mrd)

AT p? Fl SE UK ECUR11-' EURI14-4 EURI15+

1970 37 0.4 0,08 - 0.2t 0.38 5,90

1971 4,0 0.8 0,07 - 0,10 0,25 6,10

1972 6,4 2.3 0,02 0.07 0.40 7.10

1973 14,9 1.5 0,09 -0.16 0,80 9,40

1974 11,2 1.4 0,11 -0.29 0,22 9.60

1975 12,7 2.8 0,46 - 0,26 0,63 13,60

1976 12,4 6.9 0,15 0,25 0.62 15.80

1977 11,7 8.6 0,15 1,65 0,97 16,30

1978 12,1 10,6 0.16 2,73 1,27 17,70 :

1979 11,8 10.6 0,40 6,01 0,85 20,60 21,9

1980 16.5 0,49 2,86 1,27 24,10 24.8

1981 20,3 12,2 0,47 4,77 4,37 31,40 32,5

1982 19.9 324 0.86 8,40 2,26 28,30 30.1

1933 24,8 41,2 0,50 9,06 1,93 25,90 27.8

1984 252 36,7 0,60 4,26 2,01 32,20 333

1985 27,1 473 0,09 5,77 0,95 3590 374

1986 27,6 474 0.54 6,96 1,45 35,40 37,0

1987 26,8 75.1 0,59 - 14,65 0,07 34,30 33,0

1988 274 82,9 328 0,73 3,40 38,80 39,8

1989 23,1 50,1 0,87 2,92 4,55 40,30 41,7

1990 27,0 244 0,76 -0.79 7,44 49,10 49,8

1991 26,4 6.8 1,20 4.81 4,80 51,40 524 :
1992 29,0 - 84,7 0,90 23,87 4,73 26,70 29,4 31,5
1993 37,2 5.0 0,68 58,23 3.88 50.80 57.4 60,0
1994 337 - 92,0 0,07 1,81 5,13 : : 49,3
1995 37.2 - 121.8 0.20 0,00 5,46 37.7

Aggre zates: ECU; EUR 15 -: including WD; EUR 15 +: including D.

' Breass: in 1980/81 for B; in 1987/88 for GR; in 1979/80 and 1984/85 for E; in 1984/85 for NL.

* Brea: in 1988/89.

'EUR 15 - excluding Greece, Luxernbourg, Portugal and Sweden.

*EUR 15 - excluding Luxembourg.
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Table 114

Net capital transfers paid; general government

{Percentage of GDP at markel prices}

B! DX wD D GR! E! F IRL | L NL!
1970 0.2 1,0 1,5 0,7 0.3 1.7 6.9 0,3 1,0
1971 0.5 0.9 1.7 0.6 0,2 1,8 0.4 0.6 0,8
1972 0.8 0.7 1.6 0,7 0,3 1,3 0,5 0,5 0.9
1973 0.7 0,6 1.6 0,6 03 0.9 0,5 0,5 1,2
1974 0.8 a7 1,7 0.7 a9.4 0.9 0.4 0.6 09
1975 0.8 0.8 1.6 0,8 0,5 1,0 1.2 0.9 1.5
1976 0.8 0.9 1.8 : 0,8 0,9 1.1 0.6 0.9 1.3
1977 0.8 0.6 2,0 : 1.0 0,4 0.8 0.5 0,5 0,8
1978 0.8 0.7 1,7 : 0,9 0.3 1.0 L0 0.7 0.9
1979 0.8 0.7 1.7 0,3 1,0 0,4 1.0 2 1.0 1.5
1980 1.0 0.6 1.7 0.3 1.3 0,4 1.3 0,9 1.2 2,3
1981 1.4 1,2 1,5 0.3 1.7 0.4 1.0 0,8 1,9 2,6
1982 1.1 0.9 1.5 0.2 2,0 0.3 0.8 0.5 1.2 2.5
1983 1.0 0.9 1.4 0.3 2,0 0.3 0.6 0.1 2,0 2,3
1984 0,9 0.7 1.5 0,3 1,7 0.3 0.3 0,9 1,6 2,4
1985 0.9 0,7 1.4 0.4 1.9 0,1 0.3 1.9 0,9 2,2
1986 0.8 0,7 1.3 0,9 1.8 0,1 0.5 1.3 0.7 2,7
1987 0.6 0.5 1,2 0,6 1.3 0,3 0.3 1,3 0.8 29
1988 0.7 0,7 1.1 0,7 1,2 0.3 0.0 1,2 ! 2,2
1989 0.5 0.6 1.1 11 1.3 0.2 - 0.3 1.1 1.7
1990 0.5 0.2 1,1 1,1 0.8 0.4 -0 1.5 1.5
1991 0.6 0,1 2.2 19 0.4 0.7 -0l -12 0.9 : 1,0
1992 0.7 0,5 L5 1.5 0.0 0.6 - 0.1 - 0.8 ~ 09 0.4 0.9
1993 0.3 0.7 1.4 1.5 0.2 0.8 0.2 -09 1.2 0,2 0.9
1994 0.2 0.9 : 12 0.0 0.4 0.4 0.1 1.1 0.2 0.8
1995 0.6 - 0.6 1.0 0.0 0.2 0,6 - 0,9 0.8 0,2 0.8
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Table 114 (continued)

(Percentage of GDP at market prices}

AT p? FI SE UK EUR 11 -? EUR 14 -* EUR 15 +

1970 1.0 0.2 0.2 - 0.1 0.7 0.9

1971 1,0 0.4 0,1 - 0,1 0.4 0.8 :

1972 1.3 1.0 0.0 0.0 0.6 0.3 :

1673 2,7 0.5 0.1 - 01 L1 1,0 :

1974 1.8 0.4 0.1 -01 03 0.8 :

1975 1.9 0.7 0.4 - 0,1 0.6 1.0 :

1976 1.7 L5 0.1 0,1 0.5 1.1 :

1977 L5 1.4 0,1 0.4 0,7 1,0 :

1978 1.4 1.4 0.1 0,7 0.8 1,0 :

1979 1,3 1.1 0.2 1.3 0.4 1.0 1.0

1980 1.7 : 0.3 0.5 0,6 1.1 1,0

1981 1.9 0.8 0.2 0.8 1.7 1.2 1.2

1982 1.8 1.8 0.4 1.3 0.8 1.0 1,0

1983 2.1 1.8 0.2 1.3 0,6 0.9 0.9

1984 20 1.3 0,2 0.5 0.6 1,0 1.0

1985 2,0 1.3 0,0 0.7 0,3 1.0 1.0

1986 1.9 0.9 0.2 0.7 0.4 1.0 1,0

1987 1.8 1.3 0,2 - 1.4 0.0 0.9 0.8

1938 1,7 .2 0.8 0,1 0.7 0.9 09

1989 1,4 0,6 0.2 0.2 0.9 0,9 0,9

1990 1.5 0.3 0.1 - 01 1.4 1.0 1.0

1991 1.4 0.1 0,2 0.3 0.8 1,0 0,9 :
1992 1.4 - 0.7 0.2 1,7 0.8 0,5 0,5 0.5
1993 1,8 0.0 0.1 4,0 0.9 0.9 1.0 1.0
1994 1,5 - 0.6 0,0 0.1 0.8 : : 0.8
1995 1.6 -08 0,0 0.0 0.8 0,6

Aggre rates: ELR 15 - including WD; EUR 15 +: including D.

! Brea! s: in 1980/81 for B; in 1987/88 for GR; in 1979/80 and 1984/85 for E; in 1984/85 for NL.
? Breai in 1988/89.

*EUR 15 - excluding Greece, Luxembourg, Portugal and Sweden.

3EUR 15 - excluding Luxembourg,

299



Table 115

Final capital expenditure; general government

{ Mational urrency, Mrd)

B: (214 wbh D GR! E' F IRL | L NL!
1970 58,6 5.89 361 : : f 31,5 0.070 1961 1,99 5,67
1971 71,7 6,11 33.7 : : 94 34.1 0.081 2038 2,61 6,66
1972 76,7 6,40 339 : : 95 383 0.097 2346 3,14 6,65
1973 76.8 6.45 351 : : 108 40,0 0.127 23554 4,28 6,73
1974 82,1 7,92 40,0 : : 130 46,7 0.17¢ 3462 5.00 7,31
1975 95,8 8.41 39,7 : : 164 59.1 0.214 4 468 5,69 8,64
1976 109.7 9.28 39.3 : : 171 65,6 0.217 5413 6.18 9,46
1977 116,1 10,08 39.0 : : 249 62,5 0.261 6 399 6,13 9.28
1978 1158 10,93 424 : : 241 67,4 0.321 6992 6,67 9.64
1979 128,32 12,73 479 : 45.1 234 79.8 0.420 8 355 7.77 9,80
1980 138.6 12,67 52.7 : 43,4 284 94,1 0.553 12 309 9.87 10,97
1381 139,0 12,27 497 : 63,5 390 102,3 0.647 16 962 9,98 11,10
1782 1351 13,08 454 : 72,7 602 124,1 0.703 20379 10,67 10.62
1983 130,5 11,59 42,2 : i1 632 1303 0.639 23 591 10,31 10.19
1384 118.8 10,97 42,2 : 162,1 759 133,0 0.662 26 268 9,53 .19
1985 1125 13,37 42,9 : 207.0 1045 151.6 0.718 30352 9.43 9.89
1986 105.0 10,78 47.3 : 227.5 1179 162.4 0.693 31857 9,67 9.12
1987 99,2 12,55 43.0 : 201,7 1245 161.8 0.555 34 507 11,12 9.11
1988 106,8 13,62 48,9 : 270.8 1541 189.9 0.411 36763 : 9.43
1789 85.0 13.16 524 : 323,2 1998 209.5 0.460 39784 : 9.67
1990 89.1 12,78 35,5 : 368.4 2583 2336 0,559 43 141 : 10,48
1991 99.4 10,33 59,9 74.4 503.9 2785 2443 0.614 46 587 : 11,68
1992 1100 17.31 64.2 86,2 592.2 2465 252,2 0.624 45 441 21,78 12,92
1993 1123 17.42 62,7 86,6 614,2 23574 2343 0.755 41 169 23,32 13,27
1994 123,2 19.22 : 88.7 690,0 2446 2525 0.851 38111 23,94 14,38
1995 130.8 15,04 : 91,5 839.8 2468 262.6 0.976 42730 27,04 15,54
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Table 115 (continued)

I Naftenal curtcm s Mrd)

AT p? H SE UK ELR 1T ¢ EUR 14 ¢ EUR 15 +

1970 19,4 4.5 1,71 11.31 245 28,40

197 22,7 5.0 1,97 11,26 2,59 31,20

1972 270 59 2,50 11,86 2,76 33,30

1973 28,9 6,4 2,91 11,35 3,70 37.00

1974 34,2 7.9 345 12,28 4,40 43,90

1975 36,7 10,3 4,85 12,90 4,99 50,10

1976 36.5 14,6 4,80 14,02 542 53,50

1977 3%.7 18,8 5,61 16,69 4,87 53,90

1678 41.7 25.8 5.85 18.65 4,73 56,20 :

1979 434 36,7 6,51 20,07 5,19 63.40 68.3

1980 44,1 52,1 7.38 22,32 5,70 73.40 78.6

1981 45,8 63,4 8,19 23.63 4.58 76.40 82.5

1982 44.8 62,9 9,58 24,32 4,59 82,00 87.9

1983 46,9 70.3 11.09 26.17 6.12 85,10 91,1

1984 48,0 73,5 11,06 26,38 7,00 89.80 96.3

1985 49.8 87.3 12,33 26,67 7.32 98.00 104,7

1986 54.3 113.4 12.87 25,06 7.27 102,00 108,0

1987 51,5 137.7 14,84 26,32 7.08 103,40 106,1

1988 51,3 176.5 16.83 26.20 6,18 110,70 116.9

1989 558 282.8 15.24 30.28 9.42 126.20 1339

1990 58,0 3317 19,38 32,79 12,82 144,10 152.1

1991 63.6 4230 19,05 32,68 12,29 151,60 160,5 :
1992 67.3 523.3 16,91 39,14 12.42 151,50 162.1 173.6
1993 69.3 5711 13,81 40,58 11,07 140,80 150.5 163.5
1994 66.5 646.5 13,85 45,98 11.47 : : 166,3
1995 70.2 745,8 14,12 49,74 11,22 : : 172.3

Aggre rates: ECU; EUR 15 :including WD: EUR 15 +: including D.

" Brea-s: in 198081 for B: in 1987/88 for GGR; in 1979/80 and 1984/85 for E; in 1984/85 for NI..
?Brea in 1988/89.

'EUR 13 - excluding Greece, Luxembourg, Portugal and Sweden.

YEUR 15  excluding Luxembourg.
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Table 116

Final capital expenditure; general government

(Percentage of GDP ai market prices)
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Table 116 {continued)

fPercentage of GDP at marke! prices)

AT p? FI SE UK EUR 11 ! EUR 14 EUR 15 +

1970 5,1 2,5 37 6,6 4,7 4.1

1971 54 2,5 3.9 6,0 4,5 4,1

1972 5.6 2,6 43 5.8 4,3 39

1973 5.3 2.3 4,1 50 5,0 3.8

1974 5,5 2,3 38 4.8 5,3 39

1975 5.6 2,7 4,7 43 4,7 39 :

1976 5,0 3.1 4,1 4,1 4,3 3.7 :

1977 5,0 3,0 4,4 4.5 33 3.3 :

1978 5,0 3.3 4,1 4,5 2.8 31 :

1979 4,7 37 3,9 4,3 2,6 3.1 3.2

1980 4.4 4,1 3.9 4,2 2,5 32 32

1981 43 4,2 3.3 4,1 1.8 3.0 31

1982 39 34 39 3.8 1.7 3,0 3.0

1983 39 3.1 4.1 37 2,0 2.9 2,9

1984 3.8 2.6 3.6 i3 2.2 2.8 29

1985 37 2,5 3.7 31 2,1 29 2.9

1986 3.8 23 3.6 2,6 1.9 2.8 28

1987 35 2.3 3.8 2.6 1.7 2.7 2.7

1988 3.3 2.6 319 24 1,3 2.7 2,6

1989 3.3 3,5 31 2,5 1.8 2,8 28

1990 3.2 3.5 3.8 2,4 2.3 29 29

1991 33 3.8 39 23 2,1 29 2.9 :
1992 3.3 4,1 3.5 27 2.1 2.8 2.8 3.0
1993 33 4,2 2.9 2.8 1.8 2,6 2,6 2.8
1994 3.0 44 2.7 3.0 1,7 : 2.7
1995 3.0 4,7 2.5 3.1 1.6 27

Aggregates: EUR 15 -2 including WD; EUR 15 + including D.

! Breass: in 1980/81 for B: in 1987/88 for GR: in 1979/80 and 1984/85 for E; in 1984/85 for NI..
?Brea< in 1988/89.

3EUR 15 - excluding Greece, Luxembourg, Portugal and Sweden.

4 EUR 15 - excluding Luxembourg.
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Table 117

Total expenditure; general government

(National currency, Mrd}

B! DK WL D GR! E! F IRL 1 L NL!
1970 5257 49,88 256.8 : : 569 302,6 0.607 21535 18,29 51,33
1971 601.0 56,28 296,2 : : 687 3359 0,710 25055 20,81 59.96
1972 690,5 64,09 3346 : : 792 378,32 0,828 29035 23,71 68,50
1973 793.6 70,48 378.8 : : 940 4337 0,995 33893 27,93 78,50
1974 9337 86,67 43€,3 : : 11714 513,1 1,345 42011 33.70 93,07
1975 1156.1 101,69 494.2 : : 1484 6429 1,78G 54195 42,28 113,36
1976 13382 116,52 534.4 : : 1874 7527 2,167 66 109 49,26 130,14
1977 14970 131,82 57C.1 : : 2517 8450 2,527 80777 53,40 141.95
1978 1 648.8 151,74 6039 : : 3287 986.4 3,027 102 367 57.84 15724
1979 18150 178,47 655,6 : 470,9 4 005 11304 3,645 122 851 64,30 172,51
1980 2004,5 204,91 706,3 : 566.3 4 996 1307,4 4,723 162 553 73,85 190,32
1981 22645 238,88 751.3 : 3004 6 047 13573 5,922 212402 84,11 206,60
1982 24574 278,64 782.6 : 10209 7 341 18474 7,305 258 287 90,16 223,04
1983 2608,0 309,47 80¢,4 : 12849 8632 20835 8,045 307 686 9788 23248
1984 27409 332,59 832,9 : 1687.5 9876 22014 8,705 358 346 101,93 238,57
1985 2911.2 357,08 859.9 : 22284 11880 24788 9,560 412755 104,55 246,64
1986 30296 362,06 §95,0 : 26249 13 536 26437 10,136 456 498 112,49 253,20
1987 30786 389,94 a33,1 : 2986,6 14 748 27592 10,419 494 176 123.33 261,91
1988 31589 424,49 9719 : 38608 16 452 29139 10,481 549 283 : 263,59
1689 32976 448,03 10601,3 : 4745.,1 19033 30722 10,055 612337 : 265,64
1990 34795 458.43 1099,1 : 59758 21781 32905 10,840 697 841 : 283,93
1691 37324 479,47 12632 13723 6 897.0 24765 34615 11,439 764 821 : 301,25
1992 39390 511,68 1336,5 1504,3 8176.0 27 281 36942 12,358 806712 180,15 317,26
1693 40794 544,02 1386,6 15701 97557 30110 39302 13,283 881 385 188.33 326,15
1694 4 234,1 583.06 : 16372 111084 30914 40881 14,486 887 070 196,70 331,68
1995 43597 585,56 : 1721,2 123017 32 459 42044 15,363 945219 20705 33529
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Table 117 (continued)

{MNational currency, Mrd)

AT P? F1 SE UK EUR 11 -? EUR i4 - EUR 15 +
1970 147.2 41,2 13,96 75,25 19,27 250,5
197" 166.6 45,7 16,08 85,23 21,15 284.9
1972 190.8 56,7 18,97 95,01 24,41 3247
1973 2244 63.8 22,16 102,33 28,83 377.7
1974 259,2 89.6 28.84 124,12 36,10 454.4
1975 302,0 120,1 39,66 148,44 47,25 558,7
1976 339.3 171,7 46,16 177,52 55.47 639.4
1977 3722 220,2 53.29 214,64 61.10 710.5
1974 4182 286,4 58.23 246,36 69.81 800.8 :
1979 448.6 3553 65,99 282,74 81,13 907,0 969,8
1980 485.5 : 75.45 326.89 99,82 1049,2 1121,2
198 3309 625.7 87,72 373,05 116,26 12162 1298,6
1982 576.8 809,7 102,30 421,79 125,36 13450 1439.6
1983 613,9 1061,0 118,53 470,72 136,10 1448.4 1544.7
1984 648.,4 13111 132,04 506,17 147,09 1568,9 1677,1
1985 696,9 15319 149,40 562,25 157,13 16922 18113
1986 745,3 1969.8 163,11 597,92 164,76 1782.1 1900.0
198~ 779.8 22270 179,20 607,50 172,31 1863,1 1979,0
1983 796,9 25816 196,55 663,61 182,86 1981.6 21115
1984 830,7 31455 210,97 738,97 198,73 21276 2276.4
199 888,3 39939 241,07 825,52 221,51 23371 2498.,6
199 968,06 49073 272,35 907,33 234,55 2554.4 27338 :
1992 1045,7 55584 289,52 989,36 25747 2700.8 28970 29844
1993 1130,1 6 086,1 298,94 1 068,47 275,42 2308.8 29946 30940
1994 11724 63842 307,91 1 069,12 288,32 : 3 186,1
1995 12489 6 849,1 320,60 1121,25 300,79 32799

Aggregates: ECU; EUR 15 -: including WD; EUR 15 +: including D.

' Bre aks: in 1980/81 for B; in 1987/88 for GR; in 1979/80 and 1984/85 for E: in 1984/85 for NL.

" Break in 1988/89.

*EUR 15 - excluding Greece, Luxembourg, Portugal and Sweden.

+EUR 15 - excluding Luxembourg,.
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Table 118

Total expenditure; general government

{Percentage of GDP at market prices)

B! DK wD D GR! E! F TRL I L NL!
1970 41,7 42,0 38,5 : : 214 38.1 36,2 321 30,5 424
1971 43,5 429 39,9 : : 229 38,0 371 343 341 43,9
1972 44,7 42,5 40,7 : : 22,5 38,3 35.8 364 34,4 444
1973 45,2 40,8 41,3 : : 22,2 384 356 35,0 334 44,6
1974 45,4 44,8 44,3 : : 22,6 39.4 435 344 331 46,6 .
1975 50,9 47,0 48,5 : : 244 43.8 45.4 391 44.8 51,5
1976 51,9 46.4 47,7 : : 25,6 44,3 45.0 37.8 45,3 51,7
1977 537 47,2 47,7 : : 27.1 44,1 42,9 317 47.8 51,6
1978 552 48,7 47,2 : : 28.9 45,2 43,3 40,4 473 529
1979 56,9 51.4 47,2 : 33,0 30.1 45.6 44,5 39,7 48,3 54,6
1980 58,1 54,8 48,0 : 33.1 32.5 46,6 48,8 41,9 51,0 56,5
1981 63,3 58,6 48,9 : 39,0 ¢ 352 49,2 50.4 45,8 54,5 58,6
1982 63,2 60,0 49.3 : 39,7 37.1 50.9 52,8 47.4 521 60,5
1983 63,2 60,4 48,0 : 41,7 384 52,0 52.6 48.6 51,5 61.0
1984 61,8 58,8 47,6 : 44,3 38,9 52,5 51,3 49,4 48,3 59,6
1985 61,3 58,1 47,2 : 48.3 42,2 52,7 52,0 50,9 46,8 58.0
1986 60,7 54,3 46,5 : 47.6 41,9 52,2 319 50,7 45,5 57,9
1987 59,1 55,7 46,9 : 47,6 40,8 51,7 49,4 50,2 48,4 594
1988 56,8 58,0 46,4 : 42,5 41,0 50,8 46,3 50.3 : 57.6
1989 54,7 58.4 45,0 : 43,3 42,3 49.9 30,6 51,3 : 54,8
190 54,2 57,4 45,3 : 46,1 43,4 50,5 40,0 53,2 : 55,0
1991 55,3 57.9 47,7 48,1 43,5 45,1 51,1 40,6 53.5 : 55.6
1992 55,5 60,1 47.3 48.9 44,8 46,2 52,7 41,2 53,6 44,3 56,3
1993 36,0 62,3 48,6 49,7 47,3 49.4 55,5 41,2 36,9 43,5 56,8
1994 55,6 62,7 : 493 48,1 47,8 55.4 41,1 54,1 43,2 55.2
1995 54,2 59.3 : 49,1 47,8 46,7 54,1 39.8 53,5 42,8 529
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Table 118 (continued)

{Percentage of GDP at marke! prices)

AT p2 Fl SE UK EUR 11 -* EUR 14 -4 EUR 15 +

1970 39,2 23,2 30,5 437 37.3 36,6

1971 39,7 23.0 32,0 45.8 36,7 37.5

1972 39.8 24,5 324 46,6 37.9 38,2

1973 41.3 23,3 31,0 45.1 389 384

1974 41.9 26,4 32,0 48,5 43,1 40,2

1975 46,0 31,9 384 49,3 44,7 44,0

1976 46.8 36.6 39,6 52,2 44.4 43.9

1977 46,8 35,2 41,5 58,0 41,9 43,8

1973 49.6 3o 4 40,9 59.7 41,5 44.6 :

1979 48.8 35,8 36,9 61,2 41,0 44.5 44,9

1980 48,8 : 394 61,6 43,2 45,8 46,2

1981 50,3 417 40,5 64.1 45,7 48.1 48.6

1982 509 43.8 42,0 66,3 45,1 48,9 49,4

1983 51,1 46,1 43.6 66,1 44.8 49,2 49.6

1984 50.8 46.6 43.4 63,5 45,3 49,2 497

1985 51,7 43,5 45,0 64.9 44,1 49,4 49,9

1984 52,4 392 45.9 63,1 429 48,9 49.3

1987 52,6 37.8 46,3 59.3 40.8 48.4 48,7

1983 50,9 374 45,3 39.5 389 47,5 471

1989 49,7 38,6 43,3 60,0 38,6 46,8 47,2

1699 49,3 41,6 46,8 60.7 40,3 47,8 48,2

1991 50,2 43,9 55,5 62,7 40,9 49,0 49.4 :
1692 51,1 43,3 60,7 68.6 43,3 50,0 50,5 50,7
1993 534 447 62,2 740 43,8 51.8 52,3 52.4
1994 52,2 43,8 60,2 70,5 43,2 : : 51,5
1995 52,7 43,1 57.2 69.4 42,5 50,7

Aggregates: EUR 15 including WD; EUR 15 + including D.
' Brvaks: in 1980/81 for B: in 1987/88 for GR: in 1979/80 and 1984/85 for E; in 1984/85 for NL.

? Break in 1988/89.

YEL R 15 - excluding Greece, Luxembourg, Portugal and Sweden.

4ELR 15 - excluding Luxembourg.
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Table 119

Net lending (+) or net borrowing (-); general government

(Natiornal currency, Mrd)

B2 DK WD D GR! E! 3 IRL 1 L? NL'
1970 - 327 4,84 14 : : 17 7.0 - 0,069 - 2215 1,77 - 145
1971 - 509 5,09 - 1,2 - 16 53 -0078 - 3533 1.43 - 1,39
1972 - 137 5,86 -44 : : 9 61 - 0,092 - 5604 1,45 - 0,69
1973 -72,9 9.04 11,0 : : 47 66 -0,124 - 6275 2,94 1,33
1974 - 647 6,09 - 127 : : 9 4,0 - 0,244 - 7786 4,93 - 0,49
1975 - 1239 - 293 - 37,7 : : 3 -354 -0476 - 14635 0,97 - 6,29
1976 - 159,0 - 0,64 - 383 : : - 22 ~ 124 - 0,398 - 14089 2,05 - 6,59
1977 - 1771 - 1,62 -290 : : - 57 - 16,0 - 0,433 - 15115 34 - 4.89
1978 - 201,7 - 1,11 - 31,3 : : - 197 - 452 -0.655 - 21654 5,62 - 821
1679 - 240,1 - 5,85 - 358 : - 36.8 - 218 -204 -0905 - 25738 089 - 1172
1980 -3216 -1223 -42.7 : - 49.5 - 399 -05 -1.189 ~ 33 267 - 0,66 - 13,55
1981 -4636 - 28,13 - 56,6 : - 209.6 - 665 - 60,8 - 1,521 - 53012 -508 -1932
1982 -4278 -4243 - 527 : - 1974 -1100 -1004 - 1,846 - 613566 - 1,84 -26,11
1983 -4749 - 3693 - 42,6 : -2634 -1067 -1264 -1,738 - 67341 397 -24.23
1984 - 408,8 - 23,16 - 340 -3844 -1378 -120,2 - 1608 — 84 385 720 - 2503
1985 -416,7 - 12,44 - 211 - 6470 -1957 -1347 -1995 - 101960 1477 - 1546
1986 - 457.9 22,66 - 254 -6868 -1930 - 1384 -2092 - 104655 11,49 - 2213
1987 - 3879 16,89 -378 : -7313 -1130 -1004 -1,785 - 108054 7.43 - 26,10
1988 - 369,35 4,34 - 452 : - 10827 -1306 -949 - 1008 -116833 . -2103
1989 - 3769 - 4,11 2.8 -1601.Yy - 1259 - 752 -0421 -118246 1 - 23,00
1990 - 3486 -1208 - 49.7 -18209 -1963 - 101,1 -0,584 - 143544 1734 - 2640
1991 - 4354 - 1753 - 89.7 - 938 - 1830,7 -2699 - 1462 -0,590 - 146278 693 - 15,67
1992 - 4732 - 24,58 - 653 - 90,4 -2241.5 -2473 -2750 - 0,731 -143513 2,60 - 2215
1993 - 480,7 - 39,29 - 81,8 -105,1 -27296 -4564 -4348 -0.769 -148114 746 - 18,97
1994 -4052 -3723 : - 82,4 - 28960 -4293 -4420 -0.801 - 147055 858 - 18.42
1995 - 3390 - 1845 : - 74,1 —-29224 -418 -3771  -1.098 - 13903% 539 - 2041
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Table 119 (continued)

{Natronal currency, Mrd)

AT pas FI SE UK EUR 11 -¢ EUR 4 -7 EUR 15 +

197} 4.5 5.0 1.96 7,60 1,27 1,4

197. 6.3 4.5 2,24 9,68 0,77 -35

1972 9,7 2,0 2,26 9,01 - 1,18 - 11,5

1973 6,9 4.5 4,09 9,26 - 261 - 7,7

1974 7.8 - 49 4,13 5,02 - 3,18 - 192

1975 - 16,2 - 15,5 4,77 827 - 5,01 - 58.2

1973 -271 - 277 8,38 15,46 - 6,17 - 47,3

1977 - 18,8 - 29,1 7,20 6,22 - 496 - 435

1974 - 233 - 54,5 4,58 - 193 - 741 ~ 62,9 :

1979 - 22,0 - 60,7 4,46 - 13,62 - 6,45 - 65.5 - 69.4

1989 - 17.0 : 6,49 - 21,29 - 8,10 - 78,3 ~ 84,1

1981 - 186 - 1392 9,73 - 30,55 - 10,22 - 1224 - 1333

1982 - 335 -191.8 6,10 - 44,25 - 794 - 137, - 149.8

1983 -479 - 2083 2,61 ~ 35,72 - 10,19 - 1425 - 1532

1984 - 328 - 3378 8,39 - 23,41 - 12,63 - 1503 - 1612

1985 - 334 - 3553 9,63 - 33,23 - 10,07 - 151,8 - 1658

1985 - 526 - 3204 12,04 - 11,83 - 10,93 - 1550 - 163.8

1987 - 63.2 - 3534 3,97 43,45 - 5,85 - 1452 - 146.1

1984 - 47,7 - 3237 17.64 39,07 0,61 - 137.8 - 140.8

1989 - 46,8 -217.2 30,55 66,34 - 033 - 1141 - 1150

1991 - 38.7 - 5241 27.65 56,96 - 8.17 - 178,7 - 1831

1991 - 472 - 7156 - 7.37 - 16,32 - 15,13 - 2275 - 241,38 - 2437
1992 -41.6 - 426,1 - 27,89 - 111,99 - 36,60 - 263,6 - 2900 -302,4
1993 - 874 - 961.8 - 37,64 - 193,03 - 49,48 - 3211 - 357.5 - 3693
1994 - 896 - 856.0 ~ 28,53 - 157,65 - 46,10 : - 340,5
1995 - 1099 - 884.3 - 28,03 - 146,93 - 33,78 -2923

Aggregates: ECU: EUR 15 : including WD; EUR |5 +; including D.

' Breaks: in 1980/81 for B; in 1987/88 for GR; in 1979/80 and 1984/85 for E; in 1984/85 for NL.
#19* 3-94 include proceeds from sale participations, amounts involved are BFR 32,2 and 12,7 billion.
' 19 0-91; excessive deficit procedure figures.

*Broak in 1988/89,

* 194 |; excessive deficit procedure figures.

*EL R 15 - excluding Greece, Luxembourg, Portugal and Sweden.

"ELR 15 excluding Luxembourg.
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Table 120

Net lending (+) or net borrowing (-); general government

{Percentage of GDF at murket prices}

B2 DK WL D GR! E! F iRL I 4 NL?
1970 -26 4.1 0.2 0.7 0.9 - 4.1 -33 3,0 -1.2
1971 -37 39 ~-0.2 -0,5 0.6 -4,0 -48 23 - 1,0
1972 -48 3.9 - 0.5 0.3 0.6 - 4,0 - 70 2.1 - 04
1973 -4.2 52 1.2 1,1 0.6 - 44 - 6,5 35 0.8
1974 -31 31 - 1.3 0.2 0.3 -79 - 64 4.8 -02
1975 -55 -14 - 56 0.0 -24 - 12,1 - 10,6 1.0 -9
1976 - 6,2 -0.3 - 3.4 -03 - 07 - 83 - 81 1.9 - 2.6
1977 -64 - 0.6 - 2.4 -~ 0,6 - 08 - 73 -7.0 3.0 - 138
1978 - 6.8 - 0.4 - 24 - 17 -2 -94 -85 4,6 - 2.8
1979 -75 - 1.7 -2.5 -25 - 16 -038 -111 - 83 0.7 -37
1980 -93 -33 -~ 2,9 -2.9 -26 0.0 - 123 -86 -05 - 4,0
1941 - 13,0 -69 - 37 - 10,2 -39 -19 - 12,9 - 114 -33 -353
1982 - 11,0 -9,1 - 33 - 17 - 56 -2.8 - 133 - 11,3 -1, - 7.1
1933 - 11,5 -72 -2.6 - 8.6 - 4,7 -32 - 114 - 10,6 2.1 - 6,4
1984 -9.2 -4,1 -19 - 10.1 -5.4 -28 -95 - 11,6 34 - 63
1985 - 8.8 - 2,0 - 1.2 - 14,0 - 6.9 - 29 - 108 - 12,6 6,6 - 3,6
1936 -92 3.4 -13 - 125 - 60 -271 - 107 - 11,6 4,7 - 5.1
1987 -74 2.4 -19 - 11,7 -3.1 -19 -85 - 1,0 2,9 - 59
1988 - 6.6 0,6 - 2.2 - 119 -33 - 17 -45 - 10.7 : - 4,6
1989 ~ 62 - 0.5 0.1 - 14,8 - 238 -1.2 - 1.7 - 99 : - 47
1590 -54 - 15 -2 - 14,0 -39 - 1.6 -22 - 109 4.9 - 3.1
1691 - 65 - 21 -34 -33 - 116 - 4.9 -22 - 2.1 -10.2 1.8 -29
1992 - 6,7 -29 -23 -29 - 12,3 - 4.2 -39 ~-24 - 9.5 0.6 -39
1993 - 6,6 - 4,5 -29 -33 - 132 - 1.5 - 6,1 -24 -96 1.7 -33
1994 -53 -40 -25 - 125 - 6.6 - 6,0 -23 - 9,0 1.9 -31
1995 - 4,2 -19 - 2.1 - 113 - 6,0 - 49 -28 - 7.9 1.1 -32
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Table 120 (continued)

{Percentage of GDP at market prices)

AT pe. s F1 SE UK EUR 11 -* EUR14-7 EURI5+

1970 1,2 2.8 43 44 2.5 0.2

197 1.5 23 4.5 52 1.3 - 05

1972 2,0 0.9 3.9 4.4 -18 - 1.4

1973 1.3 1,6 5,7 4.1 -35 - 08 :

1974 1.3 -14 4,6 2,0 -38 - 1.7 :

1975 -25 - 4,1 4,6 28 - 4,7 - 4,6 :

1976 -37 -59 7.2 4,5 -49 -33 :

1977 -24 - 4.7 5.6 1,7 -34 -2 :

1973 -28 - 69 3.2 - 0,5 -44 -35 :

1979 -24 - 6,1 2.7 -29 -33 -32 -3.2

1980 - 1,7 34 - 4,0 -35 -34 -35

198. - 1.8 -93 4,5 - 3,3 - 4,0 -49 - 50

1982 -34 - 104 2,5 -10 -29 - 50 -51

1983 -40 -9.0 1,0 - 350 -34 - 448 -49

198-: -26 - 12,0 2.8 -29 -39 - 4.7 -438

1985 ~ 2,5 - 10,1 29 -38 -28 - 44 - 4,6

1986 -3 - 6,4 34 -1.2 -2.8 - 43 - 42

1987 - 43 - 6,0 1.0 4,2 - 1.4 -38 ~ 3.6

1983 - 30 - 47 4,1 35 0.1 -33 -32

1989 -238 -2 6.3 54 -0l - 2.5 -24

1990 -22 -55 54 4,2 - 15 - 37 -35

1991 -24 - 64 - 1.5 ~ 1t - 2,6 - 44 -44 -43
1992 -20 - 33 -59 -78 - 6.1 - 49 -~ 51 - 51
1993 -4 -1 - 78 - 134 -19 -39 - 6,2 -6,3
199- ~ 4,0 -59 - 56 - 104 =69 : - 5.5
1995 - 4,6 - 5,6 ~ 50 -9.1 -4.8 : - 4,5

Aggregates: EUR 15 - including WD; EUR 15 +: including D.

' Breaks: in 1980/81 for B; in 1987/88 for GR; in 1979/80 and 1984/85 for E; in 1984/85 for NL.

2 1993-94 include proceeds from sale participations, amounts involved are BFR 32,2 and 12,7 billion,
1 1993-91; excessive deficit procedure figures.

¢ Break in 1988/89.

5 1991; excessive deficit procedure figures.

3 EUR 15 - excluding Greece, Luxembourg, Portugal and Sweden.

"EUR 15 - excluding Luxembourg.
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Table 121

Net lending (+) or net borrowing (-) excluding interest payments; general government

*Nationut currency, Mrd)

B': DK WD 9] GR! E' F IRL I L NL!
1970 11,0 6.43 7.9 33 15.6 - 0.006 - 1103 2,39 2,06
1971 - 4,1 6,89 6,1 0 13.9 - 0.007 - 2143 2,10 2,55
1972 -21,7 7.88 4,1 28 14.2 - 0012 - 3891 2,15 3.52
1973 -13.6 11,23 21,2 72 15,1 - 0.028 -~ 4006 3.67 6.19
1974 8.8 8,48 - 0,6 35 14,5 - 0127 ~ 4384 5.67 548
1975 - 41,2 - 0,30 - 435 31 - 18,0 - 0.305 ~ 965} 1,71 0.41
1976 - 60,7 2,77 - 20,8 10 6,1 - 0.157 ~ 7007 2,83 1.05
1977 - 59,6 3.59 - 86 -9 6.9 - 0.126 ~ 5758 4,32 342
1978 - 634 5,74 -98 : - 134 - 16,8 - 0.261 - 8616 6.68 1,02
1979 - 72,1 6,27 - 11,7 - 6,0 - 137 14,2 - 0414 ~ 9996 1,50 - 151
1930 - 1059 2,52 - 14,1 - 8,2 - 283 40,8 - 0,575  -12207 1,11 - 1.09
1931 - 179,8 - 6,59 - 211 - 1443 - 529 1.8 - 0,681 - 24429 - 3,05 - 3,66
1932 - 672 - 14,53 - 87 - 1307 - 909 - 26,7 - 0642 -22709 0,70 -7.07
1933 - 85.6 4,38 7.5 - 1504 - 777 -24.2 -0365 -20021 6,84 - 2,57
1934 304 30,99 18,7 =211 - 869 -37 - 0,066 -126272 10,51 - 117
1935 90,9 48,20 34,2 ;o —400,0 - 986 0,3 - 0170 - 36891 17.07 11.62
1986 104.8 81,35 31,8 D - 3704 - 652 7.5 - 0269 - 28285 13,85 5,81
1937 169,6 74,63 19,9 T - 2824 126 47,1 0,159 - 29855 10,06 2,04
1938 198.7 62,65 14,6 T - 3981 40 57.4 0.949 -~ 27909 : 7.95
1939 254,2 53,35 63,2 = T775.7 301 93,2 1.547 -11622 : 6,04
1990 338.9 46,42 13,6 ;- 4883 - 188 90,1 1,541 - 17200 : 4.45
1991 259.5 43,55 - 152 - 16,6 - 2855 - 526 61,7 1,556 - 399 : 17,74
1952 2857 33,91 19,2 10,9 - 328 6 - 40,0 1,386 28 186 4,04 13,55
1993 286.4 28,54 9.3 - 06 - 385 -1367 - 1740 1,374 39 639 9,27 18,09
1994 380,0 28,97 : 31,7 5140 -925 - 164,6 1,254 28 558 10,47 17,94
1995 3942 46,49 : 65,7 756.5 - 464 - 83,0 1,091 61111 7.25 16,38
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Table 121 (continued)

(National currency, Mrd)

AT p4.s FIt SE UK EUR 11 -6 EUR 14-7 EURI15 +

197¢ 35 6,0 2,43 10,83 3,30 13,8

1971 10,7 5,6 2,73 13,39 2,87 10,0

1972 14,5 3,5 2,77 12,92 1,10 32

1973 12,3 5,7 4,62 13,52 0,07 9.3

1974 14,2 -33 4,7t 10,30 0,31 2.5

1975 - 7.7 - 12,8 5,46 14,78 - 0,88 - 31,2

1976 - 15,0 - 226 9,17 22,60 -0,38 - 14,6

1977 -40 -184 823 15,51 1,33 - 4,1

1978 ~ 4,6 - 334 579 9,09 -0,31 - 16,5 :

1979 -07 -32.2 6,06 0,53 2,23 - 10,0 - 10,5

198C 7.8 - 52,6 848 031 219 - 86 -9.5

1981 10,7 - 62,2 12,19 0,23 2,50 - 324 - 356

1982 -32 - 90,8 9,27 - 075 6,01 -27.8 -311

1983 - 113 - 61,4 6,82 15,34 4,02 - 16,5 - 16,8

1984 10,3 - 1383 13,55 37,05 3,04 -53 -33

1985 14,5 - 714 15,77 39,35 7.52 11,8 13,4

1986 - 07 87.3 18,22 58,07 6,22 18,5 25,7

1987 -49 50,9 10,53 109,52 12,07 30,7 44,2

1988 14,1 141,6 24,82 101,18 18,78 48,7 61,1

1989 19.6 297,1 37,79 132,52 18,54 92,4 108,4

1990 344 304,2 35,18 124,94 10,55 49,2 65,0

1991 35,0 229,0 2,20 58,08 1,87 24,0 31,7 :
1992 46,3 565,2 - 15,31 - 34,03 - 19,48 14,6 13,1 9.1
1993 5.6 - 529 - 15,53 - 101,41 - 3097 - 297 -41,3 -~ 46,2
1994 4,6 - 74 - 2,56 - 33,42 - 23,75 : - 10,6
1995 -81 - 159 1,37 ~ 2548 - 8,37 62,8

Aggregates: ECU; EUR 15 - including WD; EUR 15 +: including D.
| Breaks: in 1980/81 for B; in 1987/88 for GR; in 1979/80 and 1984/85 for E; in 1984/85 for NL.

2 1993-94 include proceeds from sale participations, amounts involved are BFR 32,2 and 12,7 billien.

3 1990-91; excessive deficit procedure figures.

4 Breai in 1988/89.

5 1991; excessive deficit procedure figures.

#EUR 15 — excluding Greece, Luxembourg, Portugal and Sweden.
7EUR 15 — excluding Luxembourg.
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Table 122

Net lending (+) or net borrowing (-) excluding interest payments; general government

{Percentage of GDP at markel prices)
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Table 122 (continued)

{Percentage of GDP al market prices)

AT P> Fl SE UK EUR 11 - EUR 14 -7 EUR 15+

1970 2,3 3.3 53 6.3 6.4 2,0

1971 25 2,8 5.4 7.2 5,0 1,3

1972 30 1,5 4,7 6.3 1,7 0.4

1973 2.3 2,0 6,5 6,0 0,1 0.9

1974 23 - 1,0 52 4,0 0,4 0.2

1975 -1,2 -34 53 4,9 - 08 -25

1976 -2, - 4,8 7.9 6,6 -0,7 - 1.0

1977 -05 - 2,9 6.4 4,2 0.9 -03

1978 - 0,6 - 4,2 4,1 22 -02 - 09

1979 - 0.1 -32 37 0,1 1.1 -0 - 05

1980 0,8 -42 4.4 0.1 1.2 - 04 - 04

1981 1.0 -41 5.6 0,0 1,0 -1,3 -13

1982 -03 -49 3.8 - 0,1 2,2 - 1,0 - 1,1

1933 - 09 - 27 25 2,2 1.3 - 0,6 -05

1984 0,8 - 4,9 4.4 4,6 0.9 -02 - 0,1

1985 1.1 -22 4.8 4.5 2,1 0.3 0.4

1986 0.0 1,7 3.1 6,1 1.6 0,5 0.7

1987 -03 0.9 2,7 10,7 2.9 0,8 1,1

1988 0.9 2,0 5.7 9.1 4,0 1,2 1.4

1989 1,2 3.6 78 10,8 3,6 2,0 2.2

1990 1.9 3,2 6,8 9.2 1.9 1,0 1.3

1991 1.8 2,0 0.4 4.0 0.3 0.5 0.6

1992 2,3 4.4 -32 - 24 -33 0.3 0.2 0,2
1993 0.3 -04 -32 - 710 -49 - 0,5 -07 - 0.8
1994 0.2 -01 -05 -35 -36 : : -02
1995 - 03 - 01 0.2 - 1,6 -12 1,0

Aggregates: EUR 15 - including WD; EUR 15 +: including D.

1 Brea-s: in 1980/81 for B; in 1987/88 for GR; in 1979/80 and 1984/85 for E; in 1984/85 for NL..

® 1993 94 include proceeds from sale participations, amounts involved are BFR 32,2 and 12,7 billion.
1 1990-91; excessive deficit procedure figures.

4 Brea-. in [988/89,

1991, excessive deficit procedure figures.

*EUR 15 - excluding Greece, Luxembourg, Portugal and Sweden.

TEUR 15 - excluding Luxembourg.
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Table 123
General government consolidated gross debt

(National currency, Mrd)

B DK D GR E F ERL 1 L
tay i, L ihi tay [L1] (E1 ay 12) [l t2) ) (3] [E1]
1970 804.9 125,4 63,8 4109 0,852 25534 1545
1971 866,3 16,7 139.7 72,2 484.1 0,933 31327 15,83
1972 9723 169 154,56 8715 518,0 1,057 39304 15,86
1973 10661 152 168,1 94,3 551,0 1,194 49545 15,69
1974 11684 118 190.4 144,3 6472 1,654 62 836 15,57
1975 13314 149 254.3 150,8 775.8 2,366 79813 1570
1976 1530.3 280 2951 182,6 917.1 314 98518 16,39
1977 17457 415 326,9 215.8 1266,8 3940 3,658 119918 17,05
1978 19863 77,5 369.0 3414 1566,3 4714 4,475 154 347 17,23
1979 23127 1076 412.7 414,1 2063,6 5358 5718 186 870 17,34
1980 27186 1438 467.4 493.4 2660,0 5645 6916 223 885 18,34
1981 33347 208.2 544,1 701,8 36545 7036 9,063 277847 20,38
1982 4020,1 296.6 613.3 996.2 52277 936,7 11,998 353957 22,64
1983 47179 376.2 671.3 1365,0 72058 10915 14,826 443 250 26,34
1984 5280.5 4349 4243 7116 20255 97594 12853 17,186 545936 29,07
1985 5839.9 442,6 1606 28884 123346 14582 19,196 666 890 29,35
1986 63954 424,5 8CL3 3584,3 14 5854 15922 22,633 776285 31,27
1987 6939.7 417,3 B48.3 45378 164293 1794,5 24,450 850085 2843
1988 74474 449,2  903,2 60343 16758.5 19345 25,361 1011047 2524
1989 7 887,1 456,2 9295 75438 19447,2 2121,0 25,857 1140420 23,60
1990 § 400,0 476,2 1054,7 1062,24 10068,1 10711,0 22601.0 23073 25,933 26,235 1284383 21,07 16,175
1991 8772.0 3347 1184,47 13638,0 25167.0 24185 27,322 1447954 15,512
1992 9 307,0 5877 135737 16 827, 285620 27745 28,237 1630198 19.539G
1993 9997.0 701,1 152170 23743,0 364740 3246.1 31,301 1850771 24,520
1994 10 368.0 703.0 1665,10 26368.0 402740 3580,1 31,669 2057 664 26,830
1995 10 807.0 751.4 2039,20 20690.0 449110 39772 ©32,617 2206703 30,240
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Table 123 (continued)

{National carreacy. Mrdi

NL AT P F1 SE UK EUR 11 EUR 15
[LH by i thy (B} by [} 5, [} iby T, W I3

1970 72,8 1.15 52,500 41,464 211,053

1971 76,5 7,09 57,500 44,043 233,210

1972 839 7,53 62,600 45,864 254,194

1973 95,0 50 7.47 63,000 49,130 271,662

1974 109.0 39 7,49 77.800 55,669 312,987

1975 93,356 157,1 96 9,21 7.069 88,800 60,202 374,912

1976 105,722 1989 147 7,539 93,700 77.550 424,037

1977 113,715 2393 208 10,510 110,600 88,641 483,160 604,874
1978 126,635 285,2 286 16,410 142,400 97,953 702,528
1979 141,235 3304 407 19,290 182,900 108,566 810.746
1980 160,401 370,1 371,50 467 22,513 235,000 217,900 125,645 937.526
1981 182,326 41490 710 26,147 286,600 138,542 1126,790
1982 210,638 473,50 939 35,274 374,400 148,575 1333,8%6
1983 242,849 558,70 1303 43,700 447.000 163.026 1526,689
1984 271,174 620,20 1756 48,285 512,500 180,896 1 752,739
1985 304,249 681,40 2498 54,884 553,000 191,506 1 957,896
1986 321,695 781,40 3072 61,338 601,100 199513 2107.479
1987 335,476 870,20 3772 71,097 575,700 209,023 2271,301
1988 362,256 932,30 4512 75,460 562,900 202,434 2430,331
1989 383,643 984,60 5139 72,905 560,300 192,858 2611,893
1990 406,833 1050,60 5822 65749 74,934 592,200 194,005 2 867,175
1991 427,685 1131,70 7 846,2 113,135 767,100 203.640 204,570 3 160,900
1992 449,829 1 194,60 8 001,8 198,072 937,000 249,304 2 546,500
1993 467,369 1329,60 9162,7 274,299 1 099,400 304,601 3905,500
1994 469,640 1 448,50 10 166,5 307,651 1 208,900 334,900 4212200
1995 495,550 1 568,40 11200,8 360,690 1 375,800 364,980 4 569,100

@ Data fully meeting the definition of general government consolidated gross debt by Council Regulation (EC) No 3605/93.
Definition of general government gross debt as defined by Article 1(5) of Counci] Regulation (EC) No 3605/93 of 22 November 1993,
Article 1(5):
Government debt means the total gross debt at nominal value outstanding at the end of the sector of general government ($60), with the exception of those liabilities,
the co-responding financial assets of which are held by the sector of general government. Government debt is constituted by the liabilities of general government in the
following categories: currency and deposits, bitls and short-term bonds, long-term bonds, other short-term loans and other medium loans as defined in ESA. The
nominal value of a liability outstanding at the end of the year is the face value. The nominal value of an index-linked liability corresponds te its value adjusted by the
index-related capital uplift accrued to the end of the year. Liabilities denominated in foreign currencies shall be converted into the national currency at the

represcntative exchange rate prevailing on the last day of each year.

(L]
DK:
D:
GR:
IRL:
L:
AT:
P:
FI:
SE:
UK:

Exceptions
1971-84
1970-90
1970-90
1970-90
1970-90
1970-80
1973-90
1970-75
1970-80
1970-90

@ EUR: 1970-90

Series includes rade credits. Source: Danmarks Statistik.
Ceins not included. Social security not included. Source: Statistiches Bundesamt.
General government not consolidated; direct advances by Central Bank not included. Source: Bank of Greece.
Central government (Exchequer) debt. Source: Central Bank of Treland.

Social security debt not included, general government debt not consolidated. Source. Statec.

General government, not consolidated, federal funds not included, Source: Postsparkasse.
Debt of central government and certain autonomous funds; debt of social security and local authorities not included. Source: Bank of Portugal.

General government not consolidated. Souwrce: Statistics Finland.

Series includes trade credits and accounts receivable and payable. Source: Statistiska Centralbyran.
Interpolation of the government debt level from 31 March to 31 December of year t. (The value at 31 December of year t is approximated by
one guarter of the value at 31 March of year t plus three quarters of value at 31 March of year t+1.) Source of original data: Bank of England.
The aggregation for EUR 11 and EUR 15 has been made on the basis of the available series. Therefore, the EUR data between 1970 and 1990
are not totally homogeneous with reference to the definition required by Council Regulation {EC) No 3605/93 of 22 November 1993,
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Table 124

General government consolidated gross debt

{Percentage of GDP)

B DK! D GR E ¥ IRL 1 L
) ) (a) (b} (x} [ [tH ) )y by ia) i) by @
1970 63,8 18.6 17,8 15.5 50,8 38,0 25,8
1971 82,7 127 18,5 18,2 16,2 48,7 42,9 259
1972 629 112 18,3 19,3 14,7 457 49,2 23,0
1973 60,7 8.8 18,3 16,2 13,0 42,7 51,2 18,8
1974 56.8 6.1 19,4 21,3 12,5 53,5 31,4 153
1975 58.6 6,9 24,3 224 12,7 60,3 57,6 16,6
1976 593 1L} 26,3 22,1 12,5 65,3 36,3 151
1977 62,7 149 273 22,4 13,6 205 62,0 359 153
1978 66,5 249 28,7 294 13.8 216 64,0 60,9 14,1
1979 72,5 31,0 29,7 29,0 15,5 21,6 69,8 60,3 13,0
1980 78.8 385 31.3 28.8 17.3 201 714 578 12,7
1981 93,2 511 354 342 21,3 222 12 399 13,2
1982 103.3 63,9 38,6 38,7 26,4 258 86,7 649 13,1
1983 1143 734 40,2 443 320 273 970 700 13,8
1984 1190 76,9 75,1 410 53.2 384 29,5 1013 752 13,8
1985 123,1 72,0 41,7 62,5 43,7 31.C 1043 82,3 131
1986 128,1 63,7 416 65,0 45,1 314 1160 863 12,7
1987 1332 396 426 72,4 45,5 336 1160 o 90,5 11,2
1988 133,8 614 43,1 66,4 41,7 337 1119 92,6 8.9
1989 130,7 595 41,8 69,7 43,2 344 101,38 95,6 7.2
1590 130,8 58,6 43,5 43,8 77,6 82,6 45,1 344 957 96,8 97,9 6,0 4.6
1991 130,1 64,6 41,5 86,1 45,8 35,7 96,9 101,3 4,1
1992 131,1 65,0 44,1 92,3 48,3 39,6 94,2 108,4 4.8
1993 137.2 80,3 48,2 1152 59,9 45,8 97.0 119.4 5,7
1994 136,1 75,6 50,1 114,1 62,3 48,5 89,8 1254 5.9
1995 134,3 76,1 58,2 115.3 64,6 51,2 84,6 1249 6.2
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Table 124 (continued)

(Percentage of GDP}
NL AT P Fl1 SE UK EUR 11 EUR 15
s} iy {0 {b} i) by ) by (a) (1] @) [t] (L]
1970 19,4 15,6 30,5 80,3 38,9
1671 18,2 14,1 30,9 76,5 38.8
1972 17,5 12,8 30,7 71,1 38,2
1973 17.5 17,7 10,5 30,0 66,3 357
1974 17,6 17.4 3.3 30,4 66,5 34,6
1975 424 239 25.5 8.9 6,9 29,5 62,7 38,6
1976 42,0 274 31,3 6.5 27.5 62,0 383
1977 41,4 30,1 33,2 8.2 29.9 60,9 39,0 349
1978 42,6 33,9 16,3 11,5 34,5 58,3 36,8
1979 44,7 36,0 41,0 11,7 39.6 54.9 37,5
1980 47,6 37,2 37.3 37.2 11,8 44,3 41,0 54,3 38,6
1981 51,7 39.3 473 121 49,3 54,5 42,1
1982 57,1 41.8 50,7 14,5 58,9 53,4 45,7
1983 63,7 46,5 56,6 16,1 52,8 537 49,0
1984 67,8 48,6 62,4 15,9 64,3 55,7 51,8
1985 71,5 50,5 70,9 16,5 63,8 53,8 53,8
1986 73,5 54,9 61,1 17,3 63,5 52,0 54.8
1987 76,1 58,7 64,0 18,4 56,2 49.5 56,0
1988 79,2 59,5 65,3 174 50,2 431 54,9
1989 79,2 58,9 63,1 15,0 45,5 37,5 54,2
1990 78.8 58,3 60,7 63,6 14,5 43,5 35,3 55,1
199: 78,9 58,7 70,2 23.0 53,0 35,5 35,7 56.0
1992 79,9 58,4 62,4 41.5 65,0 41,9 60,3
1993 814 62.8 67,2 57.1 76,2 48,5 66,2
1994 78.1 64,5 69,7 60,1 79,7 50,1 68,0
1995 78.1 66,2 70,5 64,4 85.1 51,5 70,6

1 DK: Government deposits with the central bank, government holdings of non-government bonds and public enterprises related debt amounted to some 23% of GDP
in 1994.

EUR 11; EUR 13, Denmark, Finland, the Netherlands and Portugal excluded.

@ Data fully meeting the definition of general government consolidated gross debt by Council Regulation (EC) No 3605/93.

Defirition of general government gross debt as defined by Article 1(5) of Couneil Regulation (EC} No 3605/93 of 22 Novernber 1993

Article 1{5):

Government debt means the total gross debt at nominal value outstanding at the end of the sector of general government (S60), with the exception of those liabilities

the corresponding financial assets of which are held by the sector of general government. Government debt is constituted by the liabilities of general government in the

following categories: currency and deposits, bills and short-term bonds, long-term bonds, other short-term loans and other medium loans as defined in ESA. The

nominal value of a liability outstanding at the end of the year is the face value. The nominal value of an index-linked liability corresponds to its value adjusted by the

index-related capital uplift accrued to the end of the year. Liabilities denominated in foreign currencies shall be converted into the national currency at the

representative exchange rate prevailing on the last day of each year.

® Exceptions

DK: 1971-84 Series includes trade credits. Source: Danmarks Statistik.

D.

: 1970-90 Coins not included. Social security not included. Source: Statistiches Bundesarnt.
GR: 1970-90 General government not consolidated; direct advances by Central Bank not included. Source: Bank of Greece.
IRL: 1970-90 Central government (Exchequer) debt. Source: Central Bank of Ireland.
L: 1970-90 Social security debt not included. general government debt not consolidated. Source: Statec.
AT: 1970-80 General government, not consclidated, federal funds not included. Source: Postsparkasse.
P: 1973-90 Debt of central government and certain autonomous funds; debt of social security and local authorities not included. Source: Bank of Portugal.
FIL: 1970-75 General government not consolidated. Source: Statistics Finland.
SE: 1970-30 Series includes trade credits and accounts receivable and payable. Source: Statistiska Centralbyran.
UK: 1970-90 Interpolation of the government debt level from 31 March to 31 December of year t. (The value at 31 December of yeart is approximated by

one quarter of the value at 31 March of year t plus three quarters of value at 31 March of year t+1.) Source of original data: Bank of England.
© ELUR: 1970-90 The aggregation for EUR 1| and EUR 15 has been made on the basis of the available series. Therefore, the EUR data between 1970 and 1990
are not totally homogeneous with reference to the definition required by Council Regulation (EC) No 3605/93 of 22 November 1993,
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