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After consulting the National Bank of Hungary the following points could be taken into account in the 
white paper and regulation as regards cross-boarder cash transport. 
 
The “opt-in” clause is important as regards the use of the regulation. This clause would make it possible to 
widen the proposal to non-Euro zone Member States. The new regulation would help to improve the CIT 
sector to operate more safely and transparent, and also would help the Hungarian banking sector to cover 
properly their euro cash need. 
 
We would give the following suggestions as regards the regulations – in accordance with the opinion of 
CIT companies cash processing: 
 

• Limiting the transportation period to one day restricts the possible distance of the euro cash 
transportation service. It would probably not harm any safety aspects when the CIT company 
provides more than one day transports only if the company has its own object (fulfilling all the 
needed security features) in the crossing country or in the country of destination.  

• The White Paper contains 4 types of cash transfers. It is not detailed however whether there will 
be further categories depending on the value of the transport or should the destination country’s 
national legislation be used in this respect. 

• Concerning the transportation method detailed in 3.4. a) of the regulation concept, in which 
banknote transportation in non-armoured (or armoured only in cabin) vehicle equipped with 
banknote neutralisation system is detailed, we note that there might be big differences in the 
protection systems and the degree of armour protection. In this case we think that it may be 
important to set a limit on the value transported. We also note that in Hungary, the problem 
outlined above is regulated by MABISZ (Association of Hungarian Insurance Companies) 
recommendations, and the requirements depend on the value transported. 

• We also propose to set up an information system. The members of the system who have access to 
the information would be the following: authorities licensing cross-border euro banknote 
transportation, the CIT companies in possession of licenses to undertake such activities, and the 
stakeholder national banks. The information system could contain relevant information 
concerning the operation of transport, especially: 

o the authorities entitled to license cross-border transportation of euronotes, 
o CIT companies in possession of licenses to undertake cross-border transportation of 

euronotes, 
o the conditions prescribed by each member country (e.g. rules of personnel’s carrying of 

armours; exclusion of certain transportation methods; country-specific interim security 
measures applied in extraordinary circumstances). 

• In our opinion the regulation should contain the methodology of police controls (how police 
officials will prove their identity, the control of the transport must take place in a closed object of 
the police station, etc.). 

 


