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PART 2:
TABLESAND CHARTSBY COUNTRY

The tables and charts on Pages 1 to 58 present nominal and real effective exchange rates of the
currencies of the European Union Member States, the candidate countries Bulgaria and Romania, as well
as Japan and the United States. Aggregate measures for the European Union as a whole (EU25) and the
group of countries participating in the euro area (EUR12) are presented as well. Each country (or
country group) is compared with (the rest of) 34 industrial countries (the 25 EU countries, Norway,
Australia, Canada, Japan, the United States, Mexico, New Zealand, Turkey and Switzerland), with the
European Union and with the euro area.

The tables on Pages 59 to 70 present cross-national table of nominal and real effective exchange rates of
the currencies of the EU, the USA and Japan as well as aggregate measures for the EU and the euro area.
Each cross-national table of real effective exchange rates is based on a single price or cost deflator.
These tables aim to facilitate a comparison of developments in the countries. The final tables show the
latest double export weight matrices that were used to calcul ate effective exchange rates.:

1 Thetechnical annex provides further details.
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EUR12 and EU25

1. Trade-weighted currency indices
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change

evrizezs | EUR12 EUR12 EUR12 EU25 EUR12 EUR12 EUR12 EU25 EUR12 EUR12 EUR12 EU25
vs EU25 vs IC34 vs gr4l vsIC34 vs EU25 vs IC34 vs gr4l vsIC34 vs EU25 vs IC34 vs gr4l vsIC34
Q3-03 104.2 109.4 111.6 113.1 Apr-04 -0.8 -1.4 -1.5 -1.6
1994 107.1 95.4 83.1 85.4] Q4-03 104.1 111.4 114.3 116.8 May-04 0.4 1.3 1.2 2.2
1995 1134 102.9 93.4 91.9| Q1-04 103.3 1131 116.5 120.6 Jun-04 -0.8 -0.3 -0.1 0.4
1996 111.9 1055 96.2 96.6 | Q2-04 101.7 1112 1142 1191 Jul-04 0.0 0.2 0.3 0.5
1997 101.2 99.2 91.7 95.7| Q3-04 101.7 111.9 115.0 120.7 Aug-04 0.2 -0.1 -0.2 -0.3
1998 100.3 101.9 97.3 102.5| Q4-04 103.0 114.4 117.9 124.2 Sep-04 0.7 0.5 0.4 0.3
1999 100.0 100.0 100.0 100.0 | Q1-05 102.4 114.0 117.2 124.0 Oct-04 0.7 0.9 1.0 0.9
2000 94.5 91.9 91.8 91.4| Q2-05 101.7 112.0 1145 121.1 Nov-04 0.3 1.1 1.3 1.6
2001 96.5 94.7 94.8 95.3| Q3-05 102.0 1106 112.6 1181 Dec-04 -0.6 1.0 1.1 25
2002 96.6 97.9 98.9 101.0| Q4-05 101.8 109.8 1111 117.0 Jan-05 0.3 -11 -1.3 -2.2
2003 103.3 108.9 111.3 113.7| Q1-06 101.8 110.3 111.4 118.0 Feb-05 -0.9 -0.8 -1.0 -0.6
2004 102.4 112.1 115.3 120.6 | Q2-06 102.3 113.2 114.2 123.0 Mar-05 0.3 0.7 0.8 1.0
2005 101.8 1111 113.3 119.5| Q3-06 101.7 114.2 115.0 125.6 Apr-05 -0.2 -0.5 -0.8 -0.6
May-05 0.2 -0.9 -1.1 -1.7
130 EUR12/EU25 - NEER Jun-0s| 14 26 27  -32
sl . | Jul-05 1.8 0.6 0.3 -0.7
Aug-05 -0.6 0.5 0.6 1.6
B e ey ] Sep-05 -0.9 -0.6 -0.6 -0.2
M5 e O A Oct-05 0.7 -0.1 -0.5 0.9
wo oM\ AN ] Nov-05 0.1 -0.5 -0.8 -0.9
Dec-05 -0.5 0.0 0.0 0.5
WS-/~ N\ "\ M pmas T T T Jan-06 0.2 0.7 0.9 1.0
1004 - - o AN A - Nap— — — - ————— LT TR T Feb-06 -0.3 -0.5 -0.9 -0.7
o5t - AN T AN AL - EUR12 vs EU25 Mar-06 1.0 0.9 0.8 0.6
EUR12 vs IC34 Apr-06 0.4 1.2 11 1.6
I il Al U EUR12 vs gra1 May-06]  -1.0 1.0 15 31
85 - — - ______ EU25 vs 1C34 Jun-06 0.6 0.9 0.6 11
80 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ : ‘ Jul-06 0.1 0.1 0.0 0.0
Aug-06 -1.2 -0.3 -0.2 0.5
95 96 97 98 99 00 01 02 03 04 05 06 Sep-06 o1 00 02 01

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change

evrizezs | EUR12 EUR12 EUR12 EU25 EUR12 EUR12 EUR12 EU25 EUR12 EUR12 EUR12 EU25
vs EU25 vs IC34 vs gr4l vs IC34 vs EU25 vs IC34 vs gr4l vs IC34 vs EU25 vs IC34 vs gr4l vs IC34
Q3-03 105.0 104.7 104.4 103.1 Apr-04 -0.8 -1.3 -1.5 -1.5
1994 116.7 111.0 110.0 103.4 | Q4-03 104.8 106.6 106.7 106.5 May-04 0.2 1.1 1.1 2.1
1995 120.5 116.2 113.1 108.3| Q1-04 104.1 108.1 108.3 109.7 Jun-04 -0.8 -0.4 -0.2 0.2
1996 116.8 1158 110.8 110.6| Q2-04 102.6 106.3 106.1  108.3 Jul-04 0.1 0.3 0.2 0.5
1997 103.8 105.2 100.5 105.0| Q3-04 102.7 106.9 106.6 109.6 Aug-04 0.4 0.1 -0.1 -0.3
1998 101.3 1046 102.1 106.9| Q4-04 103.8 109.0 1089 1122 Sep-04 0.5 0.3 0.2 0.1
1999 100.0 100.0 100.0 100.0 | Q1-05 103.2 108.5 107.8 112.0 Oct-04 0.7 0.7 0.9 0.6
2000 94.5 90.2 89.7 88.6 | Q2-05 102.6 106.8 1053 109.3( Nov-04 0.2 0.8 1.0 1.3
2001 96.6 91.7 90.8 89.9| Q3-05 103.0 105.4 103.4 106.5 Dec-04 -0.5 14 1.4 3.1
2002 97.2 94.4 93.9 93.7| Q4-05 102.8 104.5 101.9 105.1 Jan-05 -0.1 -1.6 -2.0 -2.7
2003 104.0 1044 1043 103.9| Q1l-06 1029 1048 101.6 1055 Feb-05 -0.6 -0.5 -0.8 -0.3
2004 103.2 107.2 107.1 109.6 | Q2-06 103.3 107.3 104.1 109.8 Mar-05 0.5 0.9 0.9 1.0
2005 102.7 1059 104.2 107.8| Q3-06 102.3 1078 1044 111.6 Apr-05 -0.4 -0.7 -1.0 -0.8
May-05 0.2 -0.8 -1.1 -1.7
125 EUR12/EU25 - REER (HICP/CPI) Jun-05 13 2.4 26 3.0
Jul-05 1.7 0.5 0.1 -0.8
LU 7 oA, P Aug-05|  -0.4 0.6 0.7 15
115 A - AL — g - Sep-05 -0.8 -0.8 -0.7 -0.6
, Oct-05 0.6 -0.3 -0.6 -1.1
wr= S V- N 11 Nov-os| 01 05  -10 -0.9
105 - SN AN - AT - WN\sf . || Dec-0s5| -0.3 0.4 0.3 0.9
Jan-06 0.0 0.0 0.1 0.1
e R A N~ A Feb-06| 01 -02 07 03
T A\ V.AVAYAN A EURLZ2 vs EUZS Mar-06 11 1.0 0.9 0.7
10} IR VAR V) 47 S EUR12 vs IC34 Apr'06 0.4 1.0 11 14
_____ EURL2 vs gral May-06 -1.2 0.8 1.3 2.8
L i & A EU25 vs IC34 Jun-06 0.4 0.8 0.5 11
o ————|| o1 o0 02 02

ug- -1 -0. -0. .
95 96 97 98 99 00 01 02 03 04 05 06 Sep-06 03 o4 06 04




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

EUR12/EU25 - REER (PGDP)

EUR12/EU25 EUR12 EUR12 EU25 EUR12 EUR12 EU25 EUR12 vs EU25
vs EU25 vsIC34 vsIC34 vs EU25 vsIC34 vslIC34 || ¥ =l ——EUR12vsIC34 | |
Q3-03 101.5 103.9 104.8 || 120 + - s - —EU25vsIC34 |- -~ 1
1994 119.8 109.9 99.3| Q4-03 101.2 105.6 108.1
1995 123.6 115.5 104.8| Q1-04 100.2 107.0 111.4
1996 118.8 115.1 107.8| Q2-04 98.6 105.0 109.8
1997 104.7 104.6 103.0| Q3-04 98.4 105.4 111.0
1998 101.9 104.6 106.3| Q4-04 99.5 107.7 114.0
1999 100.0 100.0 100.0| Q1-05 98.9 107.1 1135
2000 93.8 89.9 88.4| Q2-05 98.2 105.1 110.5
2001 95.4 915 90.3| Q3-05 98.4 103.6 107.5
2002 95.0 94.0 94.8| Q4-05 98.0 102.7 106.2
2003 100.7 103.6 105.6 | Q1-06 97.8 102.9 ool g}~
2004 99.1 105.8 111.1| Q2-06 98.1 105.4 111.3 95 96 97 98 99 00 0L 02 03 04 05 06
2005 98.2 104.1 109.0| Q3-06 97.4 106.2 113.5
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 130 EUR12/EU25 - REER (PX)
EUR12/EU25 EUR12 EUR12 EU25 EUR12 EUR12 EU25 EUR12 vs EU25
vs EU25 _ vsIC34 _ vsIC34 vsEU25 vsIC34  wvsIC34 [T "1 __pimrizwercas | T
Q3-03 103.5 105.1 105.6 || 120 ==~ __Cissweicaa [~
1994 106.8 102.4 97.9| Q4-03 103.5 106.6 108.2
1995 110.2 107.8 1035 Q1-04 103.1 108.1 111.0
1996 107.8 108.2 106.1| Q2-04 101.9 106.1 108.8
1997 100.1 101.3 101.5| Q3-04 102.2 106.6 109.7
1998 100.7 103.1 105.1| Q4-04 103.7 109.0 112.4
1999 100.0 100.0 100.0| Q1-05 103.2 108.5 111.8
2000 95.6 923 20.7| Q2-05 102.6 106.5 108.7
2001 98.3 93.7 91.3| Q3-05 102.8 105.0 105.7
2002 98.4 96.6 96.3| Q4-05 102.4 104.0 104.3
2003 102.9 105.1 106.7| Q1-06 102.3 104.1 48| g}~~~
2004 102.7 107.1 110.3| Q2-06 102.5 106.5 108.8 95 96 97 98 99 00 01 02 03 04 05 06
2005 102.6 105.6 107.4| Q3-06 101.7 107.1 110.8
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 130 EUR12/EU25 - REER (ULCE)
EUR12/EU25 EUR12 EUR12 EU25 EUR12 EUR12 EU25 125 SN EURI2vsEU25| |
vs EU25 vsIC34 vsIC34 vs EU25 vsIC34 vsIC34 ——EUR12 vs IC34
Q3-03 98.8 104.5 108.8 || 120 - ——EU25 vs IC34
1994 121.2 113.1 103.7| Q4-03 98.6 106.4 112.4 || 115 |
1995 125.9 118.9 109.0| Q1-04 97.7 107.9 1260 .0 |
1996 1215 119.1 1126 | Q2-04 96.0 105.9 114.4
1997 106.3 107.3 106.8| Q3-04 95.6 106.2 115.7 || 208
1998 101.8 105.2 108.1| Q4-04 96.4 108.2 118.8 || 100 |
1999 100.0 100.0 100.0| Q1-05 95.4 107.3 1182 o |
2000 92.4 89.6 89.4| Q2-05 94.4 105.0 114.9
2001 92.4 90.5 91.5| Q3-05 94.3 103.3 111.7 °07
2002 92.4 93.6 97.0| Q4-05 93.8 102.2 110.3] 851
2003 98.0 104.1 109.4| Q1-06 93.5 102.4 109 gt o
2004 96.3 106.6 115.7| Q2-06 93.8 104.8 115.3 95 96 97 98 99 00 01 02 03 04 05 06
2005 94.2 103.9 113.3| Q3-06 93.0 105.3 117.4
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 130 EUR12/EU2S - REER (ULCM)
erizews | EUR12  EUR12  EU25 EUR12 EURI2 EU25 | | EUR1zvsEU2S|
vs EU25 vsIC34 vsIC34 vs EU25 vsIC34 vsIC34 — _EUR12vs IC34
Q3-03 103.2 107.5 109.3 || 2201 _
1994 119.8 108.2 97.7| Q4-03 103.8 110.2 113.4 | 115 | EUzsvsiC34
1995 123.7 115.9 106.1| Q1-04 103.7 112.4 1u74f
1996 120.6 118.1 111.7| Q2-04 102.3 110.5 116.0
1997 105.4 106.0 105.3| Q3-04 102.1 110.8 117.1 || 205 1
1998 100.0 103.5 106.6 | Q4-04 102.7 1125 119.8 || 100 |
1999 100.0 100.0 1000| Q1-05 101.2 110.9 1186 . |
2000 93.2 89.5 88.2| Q2-05 99.6 108.0 114.9
2001 94.1 90.5 89.9| Q3-05 99.2 105.8 111.3( 901
2002 94.1 93.9 95.4 | Q4-05 98.5 104.4 109.7 | &5
2003 102.0 106.6 109.6 | Q1-06 98.3 104.5 wo2lf ol o
2004 102.6 111.1 117.2| Q2-06 98.7 107.1 114.7
2005 99.4 1067  1133| Q306 981  107.8 1168 °° 9 97 98 99 00 0L 0203 04 05 06
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BLEU - euro (before 1999: BEF/LUF)

1. Trade-weighted currency indices
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
BL vs the rest of vs the rest of vs the rest of
EUR12 EU25 1C34 gral EUR12 EU25 1C34 gr4l EUR12 EU25 1IC34 gral
Q3-03 100.0 101.1 103.5 104.5 Apr-04 0.0 -0.2 -0.5 -0.6
1994 100.5 102.6 100.6 96.5| Q4-03 100.0 101.1 104.3 105.5 May-04 0.0 0.1 0.5 0.5
1995 103.2 106.6 105.8 102.8| Q1-04 100.0 100.8 104.8 106.3 Jun-04 0.0 -0.2 -0.1 0.0
1996 101.0 104.1 104.1 101.4| Q2-04 100.0 100.5 104.1 105.4 Jul-04 0.0 0.0 0.1 0.1
1997 99.7 100.1 99.9 97.6| Q3-04 100.0 100.5 104.4 105.8 Aug-04 0.0 0.1 0.0 -0.1
1998 99.9 100.1 100.8 99.6 | Q4-04 100.0 100.9 105.4 106.9 Sep-04 0.0 0.2 0.2 0.2
1999 100.0 100.0 100.0 100.0 | Q1-05 100.0 100.7 105.3 106.7 Oct-04 0.0 0.2 0.4 0.5
2000 100.0 98.7 96.7 96.4| Q2-05 100.0 100.5 104.5 105.7 Nov-04 0.0 0.1 0.5 0.6
2001 100.0 99.1 97.8 97.7] Q3-05 100.0 100.6 104.1 105.0 Dec-04 0.0 -0.1 0.4 0.5
2002 100.0 99.2 99.0 99.3| Q4-05 100.0 100.5 103.8 104.5 Jan-05 0.0 0.1 -0.4 -0.5
2003 100.0 100.9 103.3 104.4| Q1-06 100.0 100.6 104.0 104.6 Feb-05 0.0 -0.2 -0.3 -0.4
2004 100.0 100.6 104.4 105.9| Q2-06 100.0 100.7 104.9 105.6 Mar-05 0.0 0.1 0.3 0.3
2005 100.0 100.5 104.2 105.2| Q3-06 100.0 100.5 105.2 105.9 Apr-05 0.0 -0.1 -0.2 -0.4
May-05 0.0 0.0 -0.3 -0.4
BLEU - NEER Jun0s| 00 03 10 11
Jul-05 0.0 0.4 0.3 0.2
Aug-05 0.0 -0.1 0.2 0.2
Sep-05 0.0 -0.2 -0.2 -0.3
Oct-05 0.0 0.1 -0.1 -0.2
Nov-05 0.0 0.0 -0.2 -0.3
Dec-05 0.0 -0.1 0.0 0.0
Jan-06 0.0 0.1 0.3 0.4
Feb-06 0.0 -0.1 -0.2 -0.4
K vs EUR12 Mar-06 0.0 0.2 0.3 0.3
95 4 - — e ) CA vs EU25 Apr-06 0.0 0.1 0.4 0.4
Vs IC34 May-06 0.0 0.2 0.3 0.6
..... vs gral Jun-06 0.0 0.1 0.3 0.2
% ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Jul-06| 0.0 0.0 0.1 0.0
95 9 97 98 99 00 oL 02 03 04 05 06 Aug-06 0.0 0.3 0.1 0.1
Sep-06 0.0 0.0 0.0 -0.1
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
BL vs the rest of vs the rest of vs the rest of
EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral

Q3-03 99.4 100.8 102.0 102.2 Apr-04 0.1 0.0 -0.4 -0.5
1994 102.0 105.7 106.3 106.0 | Q4-03 99.4 100.8 102.8 103.2 May-04 0.1 0.2 0.5 0.5
1995 103.7 108.3 109.9 109.2| Q1-04 98.9 100.1 102.8 103.3 Jun-04 -0.1 -0.3 -0.2 -0.2
1996 101.2 105.1 107.1 105.9| Q2-04 99.3 100.1 102.5 102.8 Jul-04 -1.0 -0.9 -0.8 -0.8
1997 99.9 100.8 101.7 100.4 | Q3-04 99.2 100.1 102.7 103.0 Aug-04 1.5 1.6 15 1.5
1998 99.9 100.2 101.5 100.9| Q4-04 99.5 100.7 103.9 104.3 Sep-04 -0.2 0.0 0.0 -0.1
1999 100.0 100.0 100.0 100.0 | Q1-05 99.4 100.5 103.6 103.9 Oct-04 0.2 0.4 0.5 0.6
2000 100.6 99.3 96.9 96.4| Q2-05 99.9 100.8 103.4 103.3 Nov-04 0.0 0.0 0.3 0.4
2001 100.5 99.8 97.6 97.1] Q3-05 99.9 100.9 103.0 102.6 Dec-04 -0.7 -0.8 -0.2 -0.1
2002 99.8 99.3 98.1 97.9| Q4-05 99.8 100.8 102.5 101.9 Jan-05 -0.8 -0.8 -1.3 -1.5
2003 99.4 100.6 101.9 102.1| Q1-06 99.8 100.8 102.7 101.9 Feb-05 1.7 1.6 15 14
2004 99.2 100.3 102.7 103.1| Q2-06 100.2 101.3 103.9 103.3 Mar-05 0.0 0.1 0.3 0.3
2005 99.8 100.7 102.9 102.7| Q3-06 100.1 101.0 104.0 103.3 Apr-05 -0.1 -0.2 -0.4 -0.6
May-05 0.0 0.0 -0.3 -0.5
115 BLEU - REER (HICP/CPI) Jun-0s| 02 01 07  -09
vs EUR12 Jul-05 -1.0 -0.6 -0.8 -0.9
vs EU25 Aug-05 1.6 1.4 1.7 1.8
e /A W ¥ . N ity vs IC34 Sep-05 -0.5 -0.7 -0.8 -0.8
----- vs gral Oct-05 -0.3 -0.2 -0.4 -0.5
105 4 Nov-05 0.2 0.2 0.0 -0.2
Dec-05 -0.3 -0.3 -0.1 -0.2
Jan-06 -1.0 -0.9 -0.9 -0.8
100 4 Feb-06 1.9 1.9 1.8 1.6
Mar-06 -0.6 -0.3 -0.2 -0.2
Vv N Apr-06 0.0 0.1 0.4 0.4
R R oo oo May-06 0.1 0.2 0.4 0.6
Jun-06 0.1 0.1 0.3 0.2
%0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Jul-06 -1.1 -1.0 -1.0 -11
Aug-06 1.6 1.3 1.4 1.5
95 96 97 98 99 00 01 02 03 04 05 06 Sep-06 04 05 05 06




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

115

BLEU - REER (PGDP)

BL vs the rest of vs the rest of vs EUR12
EUR12  EU25 IC34 EUR12  EU25 IC34 vs EU25
Q3-03 99.1 99.7 101.3[| 10 - - - - - - - - vs IC34
1994 102.2 106.5 106.3| Q4-03 99.3 99.8 102.1
1995 103.9 109.2 110.1| Q1-04 99.4 99.7 102.7
1996 100.7 105.1 106.5 | Q2-04 99.6 99.5 102.1 [ 1%
1997 99.2 100.3 1009 | Q3-04 99.8 99.6 102.5
1998 99.7 100.1 101.4| Q4-04 99.9 100.1 103.6 || 100 |
1999 100.0 100.0 100.0| Q1-05 100.1 100.1 103.6
2000 100.4 98.9 96.5| Q2-05 100.3 100.1 103.0
2001 99.5 98.5 96.5| Q3-05 100.5 100.3 102.6 | 951
2002 99.0 98.0 97.0| Q4-05 100.6 100.4 102.4
2003 99.1 99.5 101.1| Q1-06 100.8 100.6 w28 o0
2004 99.7 99.7 1025 Q2-06 101.0 100.8 103.8
2005 1004 1002 102.6| Q3-06 1011 100.7  104.1] %5 9 97 98 99 00 01 0203 04 05 06
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 15 BLEU - REER (PX)
BL vs the rest of vs the rest of
EUR12  EU25 IC34 EUR12  EU25 IC34
Q3-03 104.0 104.9 106.4 || 110 -
1994 95.9 975 97.3| Q4-03 104.2 105.1 107.2
1995 98.6 101.1 101.8| Q1-04 104.6 105.3 1081 |
1996 98.0 100.0 101.1| Q2-04 105.3 105.8 108.0
1997 99.3 99.4 90.8| Q3-04 106.2 106.7 109.2
1998 99.1 99.3 100.3| Q4-04 107.2 108.2 111.2 || 100
1999 100.0 100.0 100.0| Q1-05 108.2 109.1 112.0
2000 105.1 104.0 101.9| Q2-05 109.1 109.7 112.1 s EURL2
2001 105.4 104.9 103.0| Q3-05 109.7 110.4 1120 B +-----"-"-"--------1 vs EUZS
2002 105.3 104.8 104.0| Q4-05 110.0 110.5 111.9 Vs 1C34
2003 104.2 104.9 106.6| Q1-06 110.0 110.5 wofl gof oo
2004 105.8 106.5 108.9| Q2-06 109.9 110.5 112.8
2005 1002 109.9  111.8| 0Q3-06 1098 1102 1129 % % 97 98 99 00 01 02 03 04 05 06
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 15 BLEU - REER (ULCE)
BL vs the rest of vs the rest of vs EUR12
EUR12  EU25 IC34 EUR12  EU25 IC34 vs EU25
Q3-03 98.8 98.8 EGEIET IRt A v vs IC34
1994 100.6 105.2 105.8| Q4-03 98.5 98.5 101.5
1995 102.5 108.2 109.7| Q1-04 98.4 98.1 1029 105 |
1996 99.5 104.4 106.6 | Q2-04 98.3 97.7 101.1
1997 98.4 99.9 101.1| Q3-04 98.5 97.7 101.4
1998 99.3 99.7 101.2| Q4-04 98.8 98.3 102.5 || 100 |
1999 100.0 100.0 100.0| Q1-05 99.2 98.4 102.6
2000 98.9 97.2 950| Q2-05 99.5 98.4 102.1
2001 100.5 98.7 97.0| Q3-05 99.7 98.7 1017 °%7
2002 100.2 98.6 98.0| Q4-05 99.8 98.6 101.4
2003 98.9 98.8 101.1| Q1-06 99.9 98.6 w015 gof oo
2004 98.5 97.9 101.5| Q2-06 99.8 98.6 102.3 95 96 97 98 99 00 01 02 03 04 05 06
2005 99.6 98.5 101.7| Q3-06 99.7 98.3 102.4
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 15 BLEU - REER (ULCM)
BL vs the rest of vs the rest of vs EUR12
EUR12  EU25 IC34 EUR12  EU25 IC34 vs EUZS
Q3-03 98.6 99.5 1020 10Xy - ---—--------1 vs 1C34
1994 101.3 106.2 1055 Q4-03 98.3 99.4 102.7
1995 104.6 110.3 111.2| Q1-04 98.1 99.1 1032
1996 99.7 104.6 106.6 | Q2-04 98.0 98.7 102.5
1997 96.1 97.6 98.5| Q3-04 98.2 98.9 102.9
1998 97.0 97.2 98.4| Q4-04 98.7 99.6 104.0|f 100 |
1999 100.0 100.0 1000| Q1-05 99.3 99.8 104.2
2000 99.3 97.7 95.4| Q2-05 99.9 100.0 103.7
2001 101.6 100.3 98.2| Q3-05 100.3 100.3 103.3 91
2002 99.9 98.6 97.8| Q4-05 100.5 100.3 103.0
2003 98.7 99.3 101.8| Q1-06 100.5 100.3 w30ff oot
2004 98.3 99.1 102.9| Q2-06 100.4 100.2 103.7 95 96 97 98 99 00 01 02 03 04 05 06
2005 100.1 100.1 103.3| Q3-06 100.2 99.9 103.7
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Czech Republic - CzZK

1. Trade-weighted currency indices
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
cz vs (the rest of) vs (the rest of) vs (the rest of)

EUR12 EU25 1C34 gral EUR12 EU25 1C34 gr4l EUR12 EU25 1IC34 gral
Q3-03 114.6 115.6 117.6 119.4 Apr-04 1.4 1.3 1.1 1.0
1994 106.3 102.8 100.8 88.2| Q4-03 114.9 116.1 118.5 120.6 | May-04 1.7 1.8 2.0 2.0
1995 103.9 102.7 101.8 93.8| Q1-04 112.3 113.4 116.1 118.4 Jun-04 11 0.9 0.9 1.0
1996 105.0 104.3 104.1 96.7| Q2-04 1151 115.8 118.5 120.6 Jul-04 0.2 0.1 0.2 0.2
1997 102.9 101.2 100.8 94.3| Q3-04 116.7 117.2 120.0 122.3 Aug-04 -0.3 -0.3 -0.3 -0.3
1998 102.7 1015 101.8 98.0| Q4-04 1185 118.8 122.1 124.6 Sep-04 0.1 0.1 0.2 0.2
1999 100.0 100.0 100.0 100.0 | Q1-05 122.9 122.8 126.2 128.7 Oct-04 0.4 0.4 0.5 0.6
2000 103.6 102.6 101.6 101.5| Q2-05 122.4 122.5 125.5 127.7 Nov-04 0.6 0.6 0.8 0.9
2001 108.3 107.2 106.7 106.7 | Q3-05 124.2 124.1 126.9 128.8 Dec-04 2.1 1.9 2.1 2.2
2002 119.7 118.7 119.0 119.7 | Q4-05 125.9 125.7 128.3 130.0 Jan-05 11 1.1 0.8 0.7
2003 115.8 116.6 118.5 120.2 | Q1-06 129.0 128.6 131.4 133.2 Feb-05 12 0.9 0.8 0.8
2004 115.6 116.2 118.9 121.0| Q2-06 129.9 129.9 133.3 135.2 Mar-05 0.5 0.6 0.7 0.8
2005 123.8 123.7 126.4 128.3| Q3-06 130.1 130.1 133.9 135.8 Apr-05 -11 -0.9 -1.0 -11
. May-05 -0.3 -0.2 -0.4 -0.5
140 Czech Republic - NEER Jun-os| 06 03 01  -02
135 | Jul-05 -0.5 -0.2 -0.3 -0.3
Aug-05 2.0 1.8 2.0 2.0
R g Sep-05 0.9 0.7 0.7 0.6
B e Wt T Oct-05 -1.2 -1.0 -1.1 -1.2
120+ -------—-—-—————~—~————~—~—~—~—~—~—~— - WWRQ-A-=-pAff—--—— - - Nov-05 1.4 1.4 1.3 1.2
115 Dec-05 1.0 0.8 0.8 0.8
110 | Jan-06 0.9 0.8 0.9 1.1
Feb-06 1.1 1.1 1.0 0.8
Wrsoae M\ =2z T Vs EURLZ Mar-06]  -0.8 0.6 05 05
100 == - - -~ At ST vs EU2S Apr-06 0.5 0.6 0.8 0.8
R i M S A mmmmmmm - vs IC34 May-06 0.8 0.7 1.0 12
P A F P vs gré1 Jun-06| -04 0.1 00  -01
] R R A R

ug- . . . .
95 96 97 98 99 00 01 02 03 04 05 06 Sep-06 07 06 06 07

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
cz vs (the rest of) vs (the rest of) vs (the rest of)

EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral
Q3-03 116.7 115.8 116.6 115.9 Apr-04 1.1 0.9 0.7 0.6
1994 79.4 83.2 83.6 84.4] Q4-03 116.8 115.9 117.2 116.6 May-04 2.1 2.1 2.3 2.3
1995 83.3 87.0 87.9 875 Q1-04 115.6 114.5 116.1 115.6 Jun-04 1.4 1.1 1.1 1.2
1996 90.1 93.0 94.1 922 Q2-04 118.1 116.6 118.0 117.3 Jul-04 0.4 0.3 0.4 0.4
1997 93.9 94.5 95.1 92.3| Q3-04 119.9 118.0 119.6 118.9| Aug-04 -0.5 -0.4 -0.4 -0.5
1998 101.8 101.7 102.5 101.1| Q4-04 121.0 119.1 121.0 120.4 Sep-04 -0.6 -0.6 -0.6 -0.6
1999 100.0 100.0 100.0 100.0 | Q1-05 125.8 123.3 125.3 124.4 Oct-04 0.6 0.6 0.6 0.7
2000 105.7 103.7 102.4 101.7 | Q2-05 124.8 122.5 124.1 122.8 Nov-04 0.6 0.5 0.7 0.8
2001 112.9 110.4 109.1 107.9| Q3-05 126.9 124.4 125.7 124.1 Dec-04 1.6 1.4 1.7 1.8
2002 124.2 121.5 120.8 119.5| Q4-05 128.6 125.9 127.0 125.2 Jan-05 2.3 2.1 1.8 1.6
2003 118.1 117.0 117.8 117.1| Q1-06 1325 129.5 130.7 128.6 Feb-05 0.7 0.4 0.4 0.3
2004 118.6 117.1 118.5 117.8 | Q2-06 132.8 130.1 131.9 129.8 Mar-05 -0.1 0.0 0.1 0.1
2005 126.5 124.0 125.3 123.8| Q3-06 133.6 130.8 132.8 130.6 Apr-05 -1.0 -0.8 -0.9 -1.1
' May-05 -0.4 -0.4 -0.6 -0.7
140 Czech Republic - REER (HICP/CPI) Jun-05 11 0.7 0.4 0.2
135 b - Jul-05|  -0.2 0.1 0.0 0.1
O Aug-05 1.7 1.6 1.7 1.8
o T N Sep-05 0.4 0.2 0.1 0.1
Oct-05 -0.4 -0.3 -0.4 -0.5
el Y 7 S N . Wy ~ S Nov-05 1.3 13 1.2 1.0
R e A i e Dec-05 0.2 0.0 0.2 0.1
O Y /40 . Jan-06 2.5 2.3 2.3 2.3
105 - PN - - Feb-06 0.7 0.7 0.6 0.4
100 -——--——-pa-——- M- L /SIN vs EURL2 Mar-06| -1.3 -1.0 0.9 -1.0
sl N vs EUZ5 Apr-06| 02 0.3 0.4 0.5
ot~ NN ____] vs1C34 May-06 1.2 1.0 13 1.4
gs == ... vs grd1 Jun-06| -0.4 0.1 0.1 0.0
80 ‘ ‘ ‘ Jul-06 0.1 0.2 0.2 0.1
Aug-06 1.0 0.6 0.7 0.7
95 96 97 98 99 00 01 02 03 04 05 06 Sep-06 10 10 10 11




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

Czech Republic - REER (PGDP)

cz vs (the rest of) vs (the rest of) vs EUR12
EUR12  EU25 IC34 EUR12  EU25 Ic34 | 140 VSEU25 |- = ----=-—=—=—=—1
Q3-03 120.8 119.8 120.8 vs IC34
1994 76.5 79.9 80.0| Q4-03 122.0 121.0 1225 131
1995 80.5 83.9 84.5| Q1-04 120.0 118.9 120.8 [ 120 |
1996 87.2 89.8 90.7| Q2-04 123.7 122.0 123.6
1997 91.7 92.0 92.3| Q3-04 125.5 123.4 125.2 || 1101
1998 100.6 100.3 101.0| Q4-04 126.9 124.7 12691
1999 100.0 100.0 100.0| Q1-05 130.9 128.1 130.3
2000 104.3 102.4 101.0| Q2-05 129.7 127.0 128.8| oo
2001 112.1 109.8 108.6| Q3-05 131.1 128.2 129.6
2002 124.7 122.1 121.4| Q4-05 132.7 129.6 130.8 801
2003 121.8 120.6 121.5| Q1-06 136.1 132.7 B4off
2004 123.9 122.2 1238 Q2-06 1375 134.3 136.2
2005 131.0 1281  129.5| Q3-06 1381 1348  137.1] %5 9 97 98 99 00 01 02 03 04 05 06
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data ]
(index 1999 = 100) (index 1999 = 100) 150 Czech Republic - REER (PX)
cz vs (the rest of) vs (the rest of) vs EUR12
EUR12  EU25 IC34 EUR12  EU25 IC34 || 140 - VSEU25 |- === == m -
Q3-03 107.8 107.2 1081f | [——=wrcas | ]
1994 88.9 90.5 90.3| Q4-03 108.9 108.4 109.6
1995 90.4 92.0 92.5| Q1-04 106.9 106.4 107.9 || 1204 -
1996 95.3 96.4 97.2| Q2-04 109.7 108.8 110.1
1997 97.2 97.0 97.2| Q3-04 110.7 109.6 110.9 || 1107
1998 101.2 100.7 101.3| Q4-04 111.1 110.1 1127 100 |
1999 100.0 100.0 100.0| Q1-05 113.7 112.3 113.9
2000 103.0 101.7 100.7| Q2-05 111.6 110.5 111.7 90
2001 106.4 104.9 103.8| Q3-05 111.7 110.5 111.4
2002 111.2 109.6 109.2| Q4-05 111.9 110.6 111.3]f 891
2003 108.4 107.8 108.7| Q1-06 113.7 112.1 weof ot i oo oo oo
2004 109.6 108.7 110.0| Q2-06 113.8 1125 113.7 95 96 97 98 99 00 OL 02 03 04 05 06
2005 112.2 110.9 111.9| Q3-06 113.6 112.1 113.6
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data ]
(index 1999 = 100) (index 1999 = 100) 150 _Czech Republic - REER (ULCE)
cz vs (the rest of) vs (the rest of) vs EUR12
EUR12  EU25 IC34 EUR12  EU25 IC34 || 140+ VSEU25 |-~ -~ -T2
Q3-03 128.0 127.1 1286 . | vs IC34
1994 71.6 75.3 75.8| Q4-03 128.9 128.0 130.1
1995 75.1 78.7 79.6| Q1-04 126.4 125.4 127.9 | 120 |
1996 84.9 87.9 89.2| Q2-04 129.8 128.3 130.6
1997 93.2 93.6 94.3| Q3-04 131.7 129.6 132.1 || 1101
1998 100.2 99.6 100.4| Q4-04 133.4 131.2 1341
1999 100.0 100.0 100.0| Q1-05 138.1 135.1 138.0
2000 103.7 101.8 100.6 | Q2-05 137.3 134.3 136.7 | oo
2001 112.0 109.2 108.1| Q3-05 139.0 135.7 137.7
2002 129.2 126.1 125.8| Q4-05 140.7 137.1 138.9( 801
2003 128.8 127.6 129.1| Q1-06 144.1 140.1 2ol 7
2004 130.2 128.5 130.8| Q2-06 145.1 141.4 143.9
2005 1387 1354  137.4| 0Q3-06 1454 1416 1444 % % 97 98 99 00 01 02 03 04 05 06
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data ]
(index 1999 = 100) (index 1999 = 100) 150 - czech Republic - REER (ULCM)
cz vs (the rest of) vs (the rest of) vs EUR12
EUR12  EU25 IC34 EUR12  EU25 IC34 | 140 + VSEU25 |- - - - - -- -
Q3-03 110.5 111.0 1124) | vs 1C34
1994 83.7 84.1 83.9| Q4-03 112.3 113.0 115.1
1995 83.2 86.6 87.3| Q1-04 111.7 112.6 115.1|f 120 |
1996 85.6 88.3 89.5| Q2-04 116.4 117.0 119.3
1997 94.7 94.1 946 Q3-04 118.7 119.0 121.5 || 1101
1998 112.2 111.0 111.8| Q4-04 119.8 119.9 122.6 | 4o, |
1999 100.0 100.0 1000| Q1-05 122.9 122.3 124.9
2000 101.6 99.7 98.4| Q2-05 121.2 120.4 122.5( 90
2001 1175 115.2 113.9| Q3-05 1225 121.3 123.0
2002 1245 122.7 122.1| Q4-05 1245 123.0 1246 897
2003 112.3 112.5 113.9| Q1-06 128.7 127.0 86 0
2004 116.6 117.1 119.3| Q2-06 131.3 130.0 132.1 95 96 97 98 99 00 01 02 03 04 05 06
2005 122.8 121.6 123.4| Q3-06 133.3 132.0 134.5
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Denmark - DKK

. Trade-weighted currency indices

Annual data

(index 1999 = 100)

Quarterly data
(index 1999 = 100)

Monthly data
monthly % change

DK vs (the rest of) vs (the rest of) vs (the rest of)
EUR12 EU25 1C34 gral EUR12 EU25 1C34 gr4l EUR12 EU25 1IC34 gral
Q3-03 100.1 101.5 103.5 104.7 Apr-04 0.1 -0.2 -0.7 -0.8
1994 97.3 99.0 97.4 91.3]| Q4-03 100.0 101.3 103.9 105.4| May-04 0.0 0.1 0.5 0.5
1995 99.6 103.1 102.8 98.3| Q1-04 99.9 101.1 104.8 106.5 Jun-04 0.1 -0.1 0.0 0.1
1996 99.2 101.7 102.5 98.3] Q2-04 100.0 100.9 104.0 105.5 Jul-04 0.0 0.0 0.2 0.3
1997 99.4 99.5 99.7 95.8| Q3-04 100.0 100.9 104.3 105.9 Aug-04 0.0 0.0 -0.1 -0.2
1998 99.8 99.8 1011 98.9| Q4-04 100.1 1011 105.1 106.9 Sep-04 0.0 0.1 0.1 0.1
1999 100.0 100.0 100.0 100.0 | Q1-05 99.9 100.9 104.9 106.6 Oct-04 0.0 0.1 0.3 0.4
2000 99.8 98.0 95.6 95.3| Q2-05 99.9 100.8 104.2 105.6 Nov-04 0.1 0.1 0.4 0.5
2001 99.8 99.2 97.2 97.0] Q3-05 99.7 100.8 103.6 104.7 Dec-04 0.0 -0.2 0.4 0.5
2002 100.1 99.5 98.5 98.8| Q4-05 99.7 100.8 103.5 104.4 Jan-05 -0.1 0.0 -0.4 -0.6
2003 100.1 101.3 103.0 104.2| Q1-06 99.7 100.7 103.6 104.4 Feb-05 0.0 -0.2 -0.2 -0.3
2004 100.0 100.9 104.2 105.8 | Q2-06 99.7 100.8 104.4 105.3 Mar-05 -0.1 0.0 0.2 0.2
2005 99.8 100.8 103.7 104.9| Q3-06 99.7 100.6 104.8 105.7 Apr-05 0.0 0.0 -0.2 -0.3
May-05 0.1 0.2 -0.3 -0.4
110 Denmark - NEER Jun-0s| 00 03 -10  -12
Jul-05 -0.2 0.4 0.3 0.2
R R Aug-05 0.0 -0.2 0.1 0.1
o - Sep-05 0.0 0.2 -0.3 -0.3
””””””””””””””””””””” - Oct-05 0.0 0.2 0.0 -0.1
Nov-05 0.0 0.2 0.0 -0.1
Dec-05 0.1 -0.2 0.0 0.1
Jan-06 -0.1 -0.2 0.1 0.2
Feb-06 0.0 -0.1 -0.2 -0.4
vs EUR12 Mar-06 0.0 0.3 0.4 0.4
vsEU25 | Apr-06 0.0 0.0 0.3 0.3
vs IC34 May-06 0.1 -0.2 0.3 0.5
..... vs grat Jun-06 0.0 0.1 0.2 0.1
e
ug- . -0. -0. .
95 96 97 98 99 00 01 02 03 04 05 06 Sep-06 0.0 o1 0.2 o1

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data

(index 1999 = 100) (index 1999 = 100) monthly % change

DK vs (the rest of) vs (the rest of) vs (the rest of)
EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral
Q3-03 100.5 102.4 103.9 103.7 Apr-04 -0.2 -0.4 -0.9 -1.0
1994 95.9 99.9 100.0 99.8| Q4-03 100.4 102.1 104.2 104.3 May-04 0.2 0.2 0.6 0.6
1995 97.9 103.0 104.3 103.4| Q1-04 100.0 101.7 104.9 105.1 Jun-04 -0.2 -0.4 -0.3 -0.2
1996 97.7 101.3 103.4 101.8| Q2-04 99.9 101.2 103.8 103.8 Jul-04 -0.2 -0.2 0.1 0.1
1997 98.3 99.0 100.0 98.0| Q3-04 99.4 100.7 103.7 103.6 | Aug-04 -0.7 -0.5 -0.7 -0.7
1998 98.8 99.1 100.8 99.9| Q4-04 99.5 100.9 104.3 104.4 Sep-04 0.7 0.7 0.7 0.7
1999 100.0 100.0 100.0 100.0 | Q1-05 99.4 100.7 104.3 104.1 Oct-04 0.1 0.2 0.3 0.4
2000 100.3 98.6 95.9 95.3] Q2-05 99.5 100.9 103.8 103.3 Nov-04 0.0 0.0 0.2 0.3
2001 100.2 99.7 97.2 96.4| Q3-05 99.1 100.8 103.1 102.2 Dec-04 -0.7 -0.9 -0.1 0.0
2002 100.7 100.4 98.9 98.4| Q4-05 99.0 100.6 102.7 101.6 Jan-05 0.3 0.3 -0.2 -0.5
2003 100.8 102.4 103.6 103.5| Q1-06 99.0 100.5 102.8 101.5 Feb-05 0.0 -0.1 0.0 -0.1
2004 99.7 101.1 103.9 103.8 | Q2-06 99.1 100.7 103.7 102.4 Mar-05 0.2 0.3 0.5 0.5
2005 99.3 100.7 103.1 102.4| Q3-06 99.0 100.3 103.7 102.5 Apr-05 0.2 0.2 0.0 -0.2
May-05 -0.2 -0.2 -0.6 -0.7
110 Denmark - REER (HICP/CPI) Jun-05 0.1 02 09 11
Jul-05 -0.3 0.3 0.1 0.0
Aug-05 -0.3 -0.4 -0.1 0.0
Sep-05 0.3 0.1 -0.1 -0.1
Oct-05 -0.2 0.0 -0.2 -0.3
Nov-05 -0.1 0.0 -0.1 -0.3
Dec-05 -0.2 -0.4 -0.1 -0.1
”””” - Jan-06 0.0 -0.1 -0.1 -0.1
Feb-06 0.2 0.2 0.2 0.0
vs EUR12 Mar-06 0.1 0.4 0.5 0.5
vs EU25 Apr-06 -0.1 0.0 0.2 0.3
Vs 1C34 May-06 0.0 -0.3 0.2 0.4
..... vs gral Jun-06 0.2 0.2 0.3 0.3
% ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Jul-oéf 03  -03 02  -03
5 9% 97 98 9 00 0L 02 03 04 05 06 Aug-06|  -0.2 05 0.2 0.2
Sep-06 0.5 0.5 0.4 0.3




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

110

Denmark - REER (PGDP)

DK vs (the rest of) vs (the rest of)
EUR12  EU25 IC34 EUR12  EU25 IC34
Q3-03 102.1 103.2 104.6
1994 96.8 101.4  100.9| 0Q4-03 102.2 103.1 105.0 1%
1995 97.8 103.5 104.3| Q1-04 102.2 103.0 106.0
1996 97.9 101.9 103.6| Q2-04 102.6 102.9 105.3
1997 98.9 99.8 1004 | Q3-04 102.8 103.1 105.8 |[ 200
1998 98.9 99.3 101.1| Q4-04 103.1 103.5 106.6
1999 100.0 100.0 100.0| Q1-05 103.2 103.6 106.6
2000 101.4 99.5 96.1| Q2-05 103.5 103.8 10610 51 - N__ | <EURL2| A
2001 101.5 100.8 97.9| Q3-05 103.7 104.2 105.8 vs EU2S
2002 101.8 101.1 995| Q4-05 104.2 104.7 106.1 vs IC34
2003 102.0 102.8 104.0| Q1-06 104.7 105.0 woerff g0 oo
2004 102.6 103.1 105.6 | Q2-06 105.3 105.7 108.0
2005 1036 1040  1058| Q3-06 1057 1058 108l %5 9 97 98 99 00 0L 0203 04 05 06
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 115 Denmark - REER (PX)
DK vs (the rest of) vs (the rest of)
EUR12  EU25 IC34 EUR12  EU25 IC34
Q3-03 103.8 105.1 106.0 . |
1994 98.3 100.0 99.6| Q4-03 103.7 104.9 106.2
1995 99.2 101.7 102.7| Q1-04 103.6 104.8 106.9
1996 99.8 101.5 102.9| Q2-04 104.0 104.9 106.1
1997 101.1 101.1 101.5| Q3-04 104.5 105.5 106.8|| 105 -~ —----—--- -~~~
1998 99.7 99.8 101.5| Q4-04 105.4 106.6 108.2
1999 100.0 100.0 100.0| Q1-05 106.3 107.4 108.8
2000 103.4 102.1 98.6| Q2-05 107.3 108.3 108.9 | 100 L, /¥ J==vsEUR12]} -
2001 104.0 104.0 100.8| Q3-05 108.1 109.2 108.9 vs EU25
2002 103.4 103.4 101.7| Q4-05 108.8 109.9 109.3 vs IC34
2003 103.7 104.8 105.7| Q1-06 109.2 110.2 098 g T
2004 104.4 105.4 106.8| Q2-06 109.6 110.7 110.9 95 95 97 98 99 00 OL 02 03 04 05 06
2005 107.6 108.6 108.7| Q3-06 109.9 110.7 111.4
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 110 Denmark - REER (ULCE)
DK vs (the rest of) vs (the rest of)
EUR12  EU25 IC34 EUR12  EU25 IC34
Q3-03 102.6 102.7 1053 , . |
1994 91.7 96.4 96.8| Q4-03 102.4 102.4 105.6
1995 93.7 99.8 101.4| Q1-04 102.2 102.1 106.4
1996 94.4 98.6 101.3| Q2-04 102.2 101.8 105.5
1997 95.6 96.7 98.1| Q3-04 102.3 101.7 105.8 || 190 1
1998 98.7 99.0 100.7| Q4-04 102.3 101.8 106.4
1999 100.0 100.0 100.0| Q1-05 102.3 101.6 106.2
2000 99.2 96.7 94.1| Q2-05 102.3 101.4 1053 954+ -—— -~ -———— - — f——VsEURI12 |1
2001 101.1 99.2 97.1| Q3-05 102.2 101.4 104.7 vs EU25
2002 102.5 100.7 99.8| Q4-05 102.3 101.4 104.4 vs IC34
2003 102.6 102.4 104.7| Q1-06 102.3 101.2 1045 g o T
2004 102.3 101.8 105.7| Q2-06 102.5 101.4 105.3 95 96 97 98 99 00 OL 02 03 04 05 06
2005 102.3 101.4 104.8| Q3-06 102.6 101.1 105.6
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 125 Denmark - REER (ULCM)
DK vs (the rest of) vs (the rest of)
EUR12  EU25 IC34 EUR12  EU25 c34 o b - - [
Q3-03 108.9 110.7 113.7
1994 89.7 93.1 92.6| Q4-03 109.7 111.8 115615+ -~ S
1995 92.3 97.1 98.3| Q1-04 110.4 112.9 117.9
1996 97.3 100.8 103.6| Q2-04 111.6 113.8 118.2 || 1101
1997 95.8 96.1 97.3| Q3-04 112.7 115.0 119.7
1998 98.8 98.4 99.9| Q4-04 114.0 116.4 1215|085 - J--—-—— -
1999 100.0 100.0 1000| Q1-05 115.1 117.1 122.1
2000 99.5 97.4 94.6| Q2-05 116.1 117.7 1218 10T T—vstUr1z] |
2001 101.9 100.5 97.8| Q3-05 116.7 118.3 115l SN Vs EU25
2002 104.8 103.7 102.3| Q4-05 117.2 118.6 121.4 Vs 1C34
2003 108.4 109.8 112.4| Q1-06 117.3 118.6 216 o -
2004 112.2 114.4 118.9| Q2-06 1175 118.8 1225 95 96 97 98 99 00 Ol 02 03 04 05 06
2005 116.3 117.8 121.3| Q3-06 117.6 118.7 122.9
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Germany - euro (before 1999: DEM)

1. Trade-weighted currency indices

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

Monthly data
monthly % change

DE vs the rest of vs the rest of vs the rest of

EUR12 EU25 1C34 gral EUR12 EU25 1C34 gr4l EUR12 EU25 1IC34 gral
Q3-03 100.1 101.2 104.4 106.1 Apr-04 0.0 -0.3 -0.7 -0.8
1994 100.5 1015 97.5 89.7| Q4-03 100.1  101.2 1054 107.6| May-04 0.0 0.1 0.6 0.6
1995 104.4 107.0 104.5 98.8| Q1-04 100.1 101.1 106.5 108.9 Jun-04 0.0 -0.3 -0.2 0.0
1996 101.0 103.6 103.2 97.9| Q2-04 100.1 1005 1054 107.6 Jul-04 0.0 0.0 0.1 0.2
1997 99.5 99.5 99.1 945| Q3-04 100.1 100.4 105.7 108.0 Aug-04 0.0 0.1 -0.1 -0.1
1998 99.9 99.8  100.9 98.2| Q4-04 100.1  100.7 106.9 109.4( Sep-04 0.0 0.2 0.2 0.2
1999 100.0 100.0 100.0 100.0 | Q1-05 100.1 100.4 106.7 109.1 Oct-04 0.0 0.2 0.4 0.6
2000 100.0 98.3 95.5 95.3| Q2-05 100.1 100.3 105.8 107.7 Nov-04 0.0 0.1 0.5 0.7
2001 100.1 98.8 96.7 96.6 | Q3-05 100.1  100.3 105.0 106.6| Dec-04 0.0 -0.2 0.5 0.6
2002 100.1 98.8 98.3 98.9| Q4-05 100.1 100.2 104.6 105.8 Jan-05 0.0 0.0 -0.6 -0.8
2003 100.1 1009 104.0 105.8| Q1-06 100.1 100.2 104.8 105.9( Feb-05 0.0 -0.3 -0.4 -0.5
2004 100.1 100.7 105.8 108.1 | Q2-06 100.1 100.4 106.2 107.4 Mar-05 0.0 0.1 0.4 0.4
2005 100.1  100.3 105.2 106.9| Q3-06 100.1  100.2 106.7  107.9 Apr-05 0.0 0.0 -0.2 -0.4
May-05 0.0 0.1 -0.5 -0.6
15 Germany - NEER Jun-0s| 00 .04 13 15
Jul-05 0.0 0.5 0.3 0.1
Aug-05 0.0 -0.2 0.3 0.3
O Ittt LTI Sep-05 0.0 -0.3 -0.3 -0.4
Oct-05 0.0 0.2 -0.1 -0.3
105 QAN © — - o - Nov-05 0.0 0.0 -0.3 -0.5
Dec-05 0.0 -0.2 0.0 0.0
Jan-06 0.0 0.0 0.3 0.5
1004 - Feb-06 0.0 -0.1 -0.3 -0.5
s EURL2 Mar-06 0.0 0.3 0.5 0.5
: AR . vs EU25 Apr-06 0.0 0.1 0.6 0.6
E e ¥ Zh ety Vs IC34 May-06 00  -03 0.5 0.8
P vs gral Jun-06 0.0 0.2 0.4 0.3
. . Jueg oo o o1 oo

ug- . -0. -0. -0.
95 96 97 98 99 00 01 03 04 05 06 Sep-06 0.0 01 0.0 01

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
DE vs the rest of vs the rest of vs the rest of

EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral
Q3-03 95.7 97.3 98.8 98.9 Apr-04 -0.3 -0.5 -1.0 -1.1
1994 104.4 109.2 109.3 109.1 | Q4-03 95.1 96.7 99.3 99.7 May-04 -0.1 -0.1 0.4 0.4
1995 107.4 1129 114.2 113.0| Q1-04 95.6 97.0 100.7 101.1 Jun-04 0.0 -0.3 -0.2 -0.1
1996 1026 107.1  109.8 107.5| Q2-04 95.2 96.1 99.3 99.4 Jul-04 0.8 0.7 0.8 0.8
1997 101.0 102.1 103.5 100.9| Q3-04 95.6 96.4 99.9 100.0 Aug-04 -0.2 0.0 -0.1 -0.2
1998 100.6 100.8 102.8 101.5| Q4-04 95.1 96.1 1004 100.7| Sep-04 -0.6 -0.4 -0.4 -0.4
1999 100.0 100.0 100.0 100.0 | Q1-05 95.3 96.1 100.4 100.4 Oct-04 -0.2 0.0 0.2 0.3
2000 98.9 97.2 93.8 93.3| Q2-05 94.8 95.5 99.1 98.6 | Nov-04 -0.4 -0.4 0.1 0.2
2001 98.1 96.9 93.8 93.0] Q3-05 95.5 96.2 99.0 98.2 Dec-04 11 0.8 1.7 1.7
2002 96.9 96.0 94.3 93.9| Q4-05 95.1 95.8 98.2 97.1 Jan-05 0.0 -0.1 -0.9 -1.2
2003 95.6 96.9 98.6 98.7| Q1-06 95.2 95.8 98.4 96.9| Feb-05 -0.2 -0.4 -0.4 -0.5
2004 95.4 96.4 99.8 100.0| Q2-06 94.5 95.4 99.1 97.7 Mar-05 -0.5 -0.3 0.0 0.1
2005 95.2 95.9 98.9 98.3| Q3-06 94.9 95.5 99.7 98.2 Apr-05 -0.4 -0.4 -0.7 -0.9
May-05 0.3 0.3 -0.2 -0.4
120 Germany - REER (HICP/CPI) Jun-05 0.1 03 1.2 1.4
vs EUR12 Jul-05 0.8 1.2 0.8 0.6
115 | vs EU25 Aug-05 -0.2 -0.3 0.2 0.2
vs IC34 Sep-05 -0.3 -0.5 -0.6 -0.6
Oct-05 -0.2 0.0 -0.3 -0.5
Nov-05 -0.4 -0.3 -0.6 -0.8
Dec-05 1.0 0.7 1.0 0.9
Jan-06 -0.2 -0.2 -0.2 -0.2
Feb-06 -0.1 -0.1 -0.2 -0.5
Mar-06 -0.5 -0.1 0.1 0.1
Apr-06 -0.3 -0.1 0.3 0.4
May-06 -0.1 -0.4 0.3 0.7
Jun-06 0.1 0.3 0.5 0.3
Jul-06 0.9 0.8 0.7 0.6
Aug-06 -0.5 -0.8 -0.5 -0.4
Sep-06 -0.6 -0.6 -0.7 -0.8




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

Germany - REER (PGDP)

DE vs the rest of vs the rest of vs EUR12
EUR12  EU25 IC34 EUR12  EU25 IC34 115 g - - - ---------—+ vs EU25
Q3-03 92.8 93.7 96.0 vs IC34
1994 106.9 1121 1105| Q4-03 925 93.4 96.7] ™7
1995 110.1 116.1 116.0| Q1-04 92.2 92.9 97.2| 105 |
1996 104.6 109.5 1111 Q2-04 91.9 92.1 95.9
1997 101.6 102.8 103.6 | Q3-04 915 91.6 95.8 || 100 -
1998 100.6 101.0 102.8| Q4-04 91.2 91.5 96.4| o |
1999 100.0 100.0 100.0| Q1-05 90.8 90.9 95.9
2000 97.0 95.3 92.1| Q2-05 90.4 90.4 94.6| 90 -
2001 95.3 94.2 91.5| Q3-05 90.0 90.1 93.6
2002 94.0 92.8 91.8| Q4-05 89.6 89.7 928 81
2003 92.9 93.6 95.9| Q1-06 89.3 89.2 26 gl
2004 91.7 92.0 96.0| Q2-06 88.9 89.1 935 95 96 97 98 99 00 Ol 02 03 04 05 06
2005 90.2 90.2 93.9| Q3-06 88.6 88.6 93.6
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 120 Germany - REER (PX)
DE vs the rest of vs the rest of vs EUR12
EUR12  EU25 IC34 EUR12  EU25 IC34 J[115 1~~~ =~ vs EU25
Q3-03 95.7 96.8 989] vs C34
1994 107.3 108.7 107.1| Q4-03 95.2 96.4 99.3
1995 109.6 111.8 111.8| Q1-04 94.6 95.8 99.6 || 105 -
1996 104.3 106.2 107.6 | Q2-04 94.0 94.8 98.1
1997 101.3 101.2 101.8| Q3-04 93.5 94.3 97.8 | 100 -
1998 100.7 100.7 102.2| Q4-04 92.9 94.2 984 o |
1999 100.0 100.0 100.0| Q1-05 92.4 93.5 97.7
2000 97.2 96.2 93.7| Q2-05 91.9 93.0 96.4 1 o0
2001 96.1 95.9 93.5| Q3-05 91.3 92.5 95.2
2002 96.3 95.9 95.0| Q4-05 90.7 91.9 |
2003 95.8 9.8 99.0| Q1-06 90.2 91.3 a8l ot
2004 93.7 94.8 98.2| Q2-06 89.6 90.9 945
2005 91.6 92.7 95.6| Q3-06 89.1 90.3 943 % 9 97 98 99 00 01 0203 04 05 06
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 120 Germany - REER (ULCE)
DE vs the rest of vs the rest of vs EUR12
EUR12  EU25 IC34 EUR12  EU25 Ic34 [\~~~ VsEU25 | ]
Q3-03 93.6 93.7 96.9| ., | vs IC34
1994 104.5 110.4 110.3| Q4-03 93.2 93.4 97.6
1995 109.5 116.3 117.4| Q1-04 92.8 92.8 98.1 || 105 -
1996 104.0 109.6 1125| Q2-04 92.3 91.8 96.7
1997 100.4 102.2 104.0 | Q3-04 91.7 91.1 96.3 || 100 1
1998 100.6 101.0 103.1| Q4-04 91.0 90.6 96.6 o |
1999 100.0 100.0 100.0| Q1-05 90.3 89.7 95.6
2000 99.4 97.0 93.8| Q2-05 89.7 88.8 94.1| 90
2001 97.1 94.9 92.4| Q3-05 89.1 88.2 927
2002 95.2 93.1 92.5| Q4-05 88.5 87.6 91.8| 81
2003 93.7 93.6 96.8| Q1-06 88.1 87.1 o4 g
2004 91.9 91.6 96.7| Q2-06 87.7 86.8 92.2 95 95 97 98 99 00 OL 02 03 04 05 06
2005 89.4 88.5 93.2] Q3-06 87.3 86.3 92.1
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 120 Germany - REER (ULCM)
DE vs the rest of vs the rest of vs EURL2
EUR12  EU25 IC34 EUR12  EU25 IC34 15— vs EU25
Q3-03 93.3 94.8 9.1 | vs 1C34
1994 98.2 103.9 102.3| Q4-03 92.7 945 98.9
1995 106.5 112.8 113.2| Q1-04 92.1 94.0 99.5
1996 102.8 108.2 110.9| Q2-04 91.1 92.7 97.7
1997 97.8 99.5 101.0| Q3-04 89.4 91.0 96.4
1998 100.2 99.9 101.8| Q4-04 87.1 89.0 95.0
1999 100.0 100.0 1000| Q1-05 84.8 86.4 92.2
2000 99.5 97.5 93.9| Q2-05 82.7 84.1 89.2
2001 975 95.7 92.6| Q3-05 81.3 82.7 86.9
2002 97.8 96.0 94.7| Q4-05 80.6 81.9 85.8
2003 94.0 95.1 98.2| Q1-06 80.5 81.7 857 gl NS
2004 90.0 91.7 26.9| Q2-06 80.7 82.0 86.9 95 96 97 98 99 00 01 02 03 04 05 06
2005 82.4 83.8 88.3| Q3-06 81.0 82.2 87.5
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Estonia - EEK

1. Trade-weighted currency indices

Annual data

(index 1999 = 100) (index 1999 =

Quarterly data

100)

Monthly data
monthly % change

EE vs (the rest of) vs (the rest of) vs (the rest of)

EUR12 EU25 1C34 gral EUR12 EU25 1C34 gr4l EUR12 EU25 1IC34 gral
Q3-03 100.0 100.7 102.2 105.3 Apr-04 0.0 -0.3 -0.5 -0.7
1994 101.2 102.7 98.7 61.9]| Q4-03 100.0 100.6 102.5 106.2 May-04 0.0 0.0 0.2 0.4
1995 101.9 105.7 103.0 79.5| Q1-04 100.0 100.9 103.3 107.2 Jun-04 0.0 -0.1 -0.1 0.1
1996 100.6 103.2 101.6 79.71 Q2-04 100.0 100.5 102.6 106.1 Jul-04 0.0 0.0 0.1 0.3
1997 99.3 99.7 98.4 776 Q3-04 100.0 100.4 102.8 106.6 Aug-04 0.0 0.0 -0.1 -0.2
1998 99.9 100.4 100.2 87.9| Q4-04 100.0 100.5 103.1 107.5 Sep-04 0.0 0.0 0.0 0.0
1999 100.0 100.0 100.0 100.0 | Q1-05 100.0 100.5 103.1 107.3 Oct-04 0.0 0.1 0.1 0.4
2000 100.0 97.5 96.5 96.4| Q2-05 100.0 100.7 102.9 106.7 Nov-04 0.0 0.0 0.2 0.5
2001 100.0 98.8 98.1 98.0| Q3-05 100.0 100.9 102.7 106.2 Dec-04 0.0 -0.1 0.2 0.4
2002 100.0 98.8 98.7 100.0 | Q4-05 100.0 101.0 102.7 105.9 Jan-05 0.0 0.1 -0.1 -0.4
2003 100.0 100.4 101.9 105.2 | Q1-06 100.0 100.8 102.7 105.7 Feb-05 0.0 -0.1 -0.1 -0.2
2004 100.0 100.5 102.8 106.7 | Q2-06 100.0 100.9 103.2 106.4 Mar-05 0.0 0.1 0.1 0.2
2005 100.0 100.7 102.7 106.2 | Q3-06 100.0 100.8 103.5 106.6 Apr-05 0.0 0.1 0.1 -0.1
. May-05 0.0 0.1 -0.1 -0.3
Estonia - NEER Jun0s| 00 01 06 -08
Jul-05 0.0 0.4 0.3 0.3
Aug-05 0.0 -0.2 0.0 0.1
Sep-05 0.0 -0.2 -0.2 -0.3
Oct-05 0.0 0.2 0.1 0.0
Nov-05 0.0 0.2 0.1 -0.1
: Dec-05 00 -03 -01  -01
B Jan-06 0.0 -0.2 0.0 0.1
a5 | Feb-06 0.0 0.0 -0.1 -0.3
vs EURL2 Mar-06 0.0 0.3 0.3 0.3
e ————————— Vs EU25 Apr-06| 0.0 0.0 0.1 0.2
* vs IC34 May-06 0.0 -0.2 0.2 0.5
Jun-06 0.0 0.1 0.2 0.0
‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ : : Jul-06 0.0 0.0 0.1 0.0
5 9% 97 98 99 00 0L 02 03 04 05 06 Aug-06 0.0 0.2 01 0.0
Sep-06 0.0 0.1 0.2 0.1

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
EE vs (the rest of) vs (the rest of) vs (the rest of)

EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral
Q3-03 105.6 106.6 106.8 103.7 Apr-04 0.3 0.1 -0.2 -0.5
1994 59.0 64.2 65.0 66.4| Q4-03 105.6 106.4 107.0 104.2 May-04 1.7 1.6 1.8 1.9
1995 73.4 79.1 80.4 775 Q1-04 105.8 106.8 108.0 104.9 Jun-04 0.4 0.3 0.3 0.4
1996 85.3 89.3 90.7 83.0] Q2-04 107.4 107.9 108.8 105.1 Jul-04 -0.2 -0.1 0.0 0.0
1997 90.6 91.8 92.4 83.0| Q3-04 107.9 108.4 109.4 105.7 Aug-04 -0.3 -0.2 -0.3 -0.4
1998 98.0 98.7 99.4 95.1] Q4-04 108.3 108.8 110.0 106.6 Sep-04 0.1 -0.1 -0.1 -0.1
1999 100.0 100.0 100.0 100.0 | Q1-05 108.9 109.4 110.6 106.6 Oct-04 0.0 0.1 0.1 0.3
2000 101.7 99.1 97.7 96.0| Q2-05 109.5 110.1 110.9 106.3 Nov-04 0.7 0.6 0.8 0.9
2001 104.7 103.5 102.0 98.7 | Q3-05 110.5 111.3 111.8 106.7 Dec-04 -0.1 -0.1 0.3 0.3
2002 106.1 105.1 104.0 100.8 | Q4-05 110.6 111.4 111.6 106.3 Jan-05 0.3 0.3 0.0 -0.5
2003 105.8 106.4 106.7 104.2| Q1-06 111.6 112.2 112.5 106.6 Feb-05 0.0 0.0 0.0 -0.2
2004 107.4 107.9 109.0 105.8 | Q2-06 112.0 112.6 1134 107.5 Mar-05 0.1 0.2 0.2 0.2
2005 109.9 110.4 111.2 106.6 | Q3-06 1134 113.8 114.9 108.7 Apr-05 0.2 0.3 0.2 -0.1
. May-05 0.1 0.2 -0.1 -0.3
120 Estonia - REER (HICP/CPI) Jun-05 05 0.3 01 04
Jul-05 0.5 1.0 0.9 0.7
Aug-05 -0.1 -0.2 0.0 0.1
Sep-05 0.4 0.1 0.0 0.0
Oct-05 -0.1 0.0 -0.1 -0.3
Nov-05 0.2 0.4 0.2 0.0
Dec-05 -0.5 -0.6 -0.4 -0.4
Jan-06 1.2 1.0 1.0 0.9
Feb-06 0.0 0.0 0.0 -0.4
.. vs EUR12 || Mar-06 -0.3 0.0 0.1 0.0
80 - A ity vs EU25 Apr-06 0.2 0.2 0.2 0.4
75 A R R ... vs IC34 May-06 0.4 0.1 0.4 0.7
S I < P vs gral Jun-06 0.4 0.5 0.6 0.4
- aigos 08 03 04 08

ug- . . . .
95 96 97 98 99 00 01 02 03 04 05 06 Sep-06 02 02 03 04




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

130

Estonia - REER (PGDP)

EE vs (the rest of) vs (the rest of)
EUR12  EU25 IC34 EUR12  EU25 1IC34 |l 120 |
Q3-03 110.1 110.2 1105
1994 53.3 57.9 58.4| Q4-03 1103 110.3 110.8 || 1101
1995 68.5 74.1 750 | Q1-04 110.6 110.8 111.9
1996 83.2 87.4 885| Q2-04 111.3 110.9 111.6 |[ 200
1997 89.4 90.7 91.1| Q3-04 112.3 111.7 112.6
1998 96.2 97.1 97.8| Q4-04 113.7 113.0 1141 901
1999 100.0 100.0 1000| Q1-05 115.3 114.4 115.4
2000 1037  100.8 99.0| Q2-05 1168 1159 1164 %] vs EUR12
2001 106.7 105.2 1035| Q3-05 118.0 117.2 wrell o/ vs EU25
2002 109.1 107.6 106.4 | Q4-05 118.9 118.0 117.8 vs IC34
2003 109.9 109.8 1101| Q1-06 119.6 118.3 me2fl gt 0
2004 111.9 111.4 112.3| Q2-06 120.1 118.7 119.0 95 96 97 98 99 00 OL 02 03 04 05 06
2005 117.1 116.1 116.4| Q3-06 120.4 118.8 1195
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data ]
(index 1999 = 100) (index 1999 = 100) 130 Estonia - REER (PX)
EE vs (the rest of) vs (the rest of)
EUR12  EU25 IC34 EUR12  EU25 IC34 |l 120 |
Q3-03 116.7 116.1 116.3
1994 62.5 64.6 64.8| Q4-03 116.7 115.9 116.4 || 1101
1995 76.0 79.2 80.0| Q1-04 116.2 115.6 116.4
1996 87.0 89.2 90.1| Q2-04 115.6 1145 114.7 |[ 100
1997 93.8 94.1 94.4| Q3-04 1155 114.1 114.4
1998 98.7 99.3 100.1| Q4-04 115.9 114.3 114.7 °07
1999 100.0 100.0 1000| Q1-05 116.6 114.9 115.1
2000 1038 1014 99.6| 02-05 1175 1157 1153 %] vs EURLZ] |
2001 110.8 109.5 107.6 | Q3-05 118.2 116.4 1155( | vs EU25
2002 110.5 109.1 107.9| Q4-05 118.8 116.8 115.7 Vs IC34
2003 115.7 115.0 115.2| Q1-06 119.1 116.9 wsef| gotf oo
2004 115.7 1145 114.9| Q2-06 119.4 117.2 1165 95 96 97 98 99 00 OL 02 03 04 05 06
2005 117.7 115.7 115.2| Q3-06 119.7 117.2 116.9
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data .
(index 1999 = 100) (index 1999 = 100) 130 Estonia - REER (ULCE)
EE vs (the rest of) vs (the rest of)
EURI2  EU25 IC34 EUR12  EU25 Ic34 flwot - -
Q3-03 103.1 103.2 104.1
1994 55.7 61.1 62.0| Q4-03 103.7 103.7 105.0 |[ 110
1995 70.6 776 79.1| Q1-04 104.2 104.4 106.2
1996 80.0 84.7 86.4| Q2-04 104.8 104.5 106.0 |[ 100
1997 85.6 87.0 87.9| Q3-04 105.4 104.9 106.5
1998 925 93.1 94.0| Q4-04 106.0 105.4 107.3][ 901
1999 100.0 100.0 1000| Q1-05 106.7 105.9 107.8
2000 97.9 95.1 93.9| Q2-05 107.4 106.6 108.1]f 87 < EURL2
2001 96.7 95.1 94.0| Q3-05 108.2 107.3 108.3 s EUDS
2002 99.4 97.9 97.2| Q4-05 108.9 108.0 w88 Y T e 1C34
2003 102.6 102.4 103.4| Q1-06 109.7 108.3 w3 ol o
2004 105.0 104.6 106.3| Q2-06 110.4 109.0 110.3
2005 1077 1067  108.0| 03-06 1112 1095  111.1f % % © 98 99 00 01 02 03 04 05 06
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data .
(index 1999 = 100) (index 1999 = 100) 130 Estonia - REER (ULCM)
EE vs (the rest of) vs (the rest of)
EUR12  EU25 IC34 EUR12  EU25 IC34 |l 120 1
Q3-03 106.5 108.2 109.2
1994 70.1 74.0 744| Q4-03 107.1 108.9 110.4 |[ 1101
1995 82.6 87.8 89.3| Qi-04 107.8 110.1 1121
1996 91.0 94.3 96.4| Q2-04 108.3 110.3 112.0|f 200
1997 95.7 95.6 96.5| Q3-04 108.6 110.4 112.2
1998 97.0 96.8 97.7| Q4-04 108.5 110.1 112.1]f 901
1999 100.0 100.0 1000| Q1-05 108.5 109.6 111.6
2000 101.9 99.1 97.5| Q2-05 108.7 109.6 111.0( 81 s EURLZ
2001 103.0 101.7 100.3| Q3-05 109.5 110.2 111.1 Vs EU2S
2002 105.1 104.8 103.7| Q4-05 110.8 111.4 112.1f vs IC34
2003 106.3 107.6 108.6 | Q1-06 1125 112.8 r X O —
2004 108.2 110.0 112.0| Q2-06 114.4 114.8 116.0
2005 109.3  109.9  111.3| 03-06 1162 1165 1180 % °° 97 9 99 00 01 02 03 04 05 06
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Greece - euro (before 2001: GRD)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
GR vs the rest of vs the rest of vs the rest of
EUR12 EU25 1C34 gral EUR12 EU25 1C34 gr4l EUR12 EU25 1IC34 gral
Q3-03 95.6 96.7 103.5 106.5 Apr-04 0.0 -0.2 -0.5 -0.6
1994 111.9 1131 104.0 82.6 | Q4-03 95.6 96.7 104.5 108.1 May-04 0.0 0.1 0.8 0.8
1995 106.9 109.5 103.2 86.7| Q1-04 95.6 96.6 105.0 108.8 Jun-04 0.0 -0.2 -0.1 0.0
1996 105.1 107.4 103.0 89.6 | Q2-04 95.6 96.2 104.5 108.0 Jul-04 0.0 0.0 0.0 0.1
1997 105.4 105.6 102.2 92.9| Q3-04 95.6 96.2 104.8 108.5 Aug-04 0.0 0.0 0.0 -0.1
1998 99.1 99.1 98.5 93.3| Q4-04 95.6 96.4 105.7 109.8 Sep-04 0.0 0.1 0.2 0.2
1999 100.0 100.0 100.0 100.0 | Q1-05 95.6 96.3 105.3 109.2 Oct-04 0.0 0.1 0.4 0.5
2000 96.8 95.6 94.5 94.6| Q2-05 95.6 96.1 104.6 108.0 Nov-04 0.0 0.1 0.5 0.7
2001 95.6 94.9 96.7 96.9| Q3-05 95.6 96.1 104.0 107.0 Dec-04 0.0 -0.1 0.3 0.4
2002 95.6 94.9 98.8 100.0| Q4-05 95.6 96.1 103.6 106.4 Jan-05 0.0 0.1 -0.5 -0.8
2003 95.6 96.5 103.4 106.4 | Q1-06 95.6 96.1 103.8 106.4 Feb-05 0.0 -0.2 -0.4 -0.6
2004 95.6 96.3 104.6 108.2 | Q2-06 95.6 96.2 105.2 107.9 Mar-05 0.0 0.1 0.3 0.3
2005 95.6 96.1 104.0 107.1] Q3-06 95.6 96.1 105.6 108.3 Apr-05 0.0 0.0 -0.1 -0.3
May-05 0.0 0.0 -0.3 -0.5
115 Greece - NEER Jun-0s| 00 03 11 -13
Jul-05 0.0 0.4 0.1 0.0
110 Aug-05 0.0 -0.1 0.3 0.3
Sep-05 0.0 -0.2 -0.3 -0.3
105 - Oct-05 0.0 0.1 -0.1 -0.2
Nov-05 0.0 0.0 -0.2 -0.4
100 Dec-05 0.0 -0.1 0.0 0.0
Jan-06 0.0 0.0 0.3 0.4
95 1 ; Feb-06 0.0 -0.1 -0.3 -0.5
S vs EUR12 Mar-06 0.0 0.2 0.4 0.3
s vs EU25 Apr-06| 0.0 0.1 05 0.5
. B s vs 1C34 May-06 0.0 -0.2 0.7 1.0
B e P ve gra1 Jun-06| 0.0 0.1 0.6 05
80 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Jul-06 0.0 0.0 0.0 -0.1
Aug-06 0.0 -0.3 -0.3 -0.2
95 96 97 98 99 00 o1 02 03 04 05 06 Sep-06 0.0 0.0 0.0 01
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
GR vs the rest of vs the rest of vs the rest of
EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral

Q3-03 99.7 100.9 101.5 99.6 Apr-04 -0.1 -0.3 -0.5 -0.7
1994 92.2 95.4 97.0 97.0| Q4-03 101.3 102.5 103.9 102.2 May-04 0.2 0.2 0.9 0.9
1995 93.4 97.3 99.7 98.1| Q1-04 101.0 102.1 104.0 102.2 Jun-04 -0.3 -0.5 -0.4 -0.3
1996 97.0 100.3 103.0 100.6 | Q2-04 102.2 102.9 104.6 102.4 Jul-04 -1.8 -1.8 -1.8 -1.8
1997 101.0 101.9 103.2 99.3| Q3-04 100.5 101.2 103.1 101.0 Aug-04 -0.5 -0.4 -0.5 -0.6
1998 98.1 98.3 99.7 97.7] Q4-04 102.3 103.1 105.7 103.6 Sep-04 2.1 21 2.2 2.1
1999 100.0 100.0 100.0 100.0 | Q1-05 102.5 103.2 105.4 102.8 Oct-04 0.4 0.5 0.6 0.8
2000 97.5 96.2 93.5 92.2| Q2-05 103.5 104.1 105.7 102.5 Nov-04 0.2 0.2 0.5 0.6
2001 97.4 96.6 94.7 92.2| Q3-05 102.1 102.7 103.6 100.1 Dec-04 0.1 0.0 0.6 0.6
2002 99.0 98.4 97.0 94.7| Q4-05 103.6 104.2 104.6 100.7 Jan-05 0.9 0.9 0.2 -0.4
2003 100.5 1015 102.1 100.3| Q1-06 103.5 104.1 104.5 100.0 Feb-05 -2.2 -2.3 -2.5 -2.7
2004 101.5 102.3 104.0 101.8| Q2-06 104.6 105.3 106.9 102.4 Mar-05 1.9 2.0 2.2 2.2
2005 102.9 103.5 104.5 101.0| Q3-06 103.6 104.1 106.1 101.6 Apr-05 0.5 0.4 0.3 0.0
May-05 0.2 0.2 -0.2 -0.4
110 Greece - REER (HICP/CPI) Jun-05 04 07 14 16
Jul-05 -1.2 -0.8 -1.1 -1.3
Aug-05 -0.9 -1.0 -0.6 -0.5
05—~~~ N~~""qg ~ T T oo Sep-05 1.9 1.7 15 15
Oct-05 0.5 0.6 0.3 0.1
100 Nov-05 0.0 0.0 -0.3 -0.6
Dec-05 0.2 0.2 0.4 0.3
A Jan-06 0.3 0.3 0.3 0.2
05 | Feb-06 2.0 -2.0 2.1 25
vs EUR12 Mar-06 2.3 2.5 2.7 2.6
v Vot vs EU25 Apr-06 0.4 0.5 0.8 0.9
L Mmoo vs 1C34 May-06|  -0.1 0.4 0.4 0.7
..... vs grat Jun-06|  -0.1 0.0 0.5 0.4
85 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Jul-06 -0.8 -0.7 -0.9 -0.9
Aug-06 -1.2 -1.5 -1.5 -1.4
95 96 97 98 99 00 01 02 03 04 05 06 Sep-06 21 20 19 17




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

110

Greece - REER (PGDP)

GR vs the rest of vs the rest of
EUR12  EU25 IC34 EUR12  EU25 IC34
Q3-03 102.2 102.6 103.9 || 105 {
1994 88.8 92.3 92.8| Q4-03 102.6 102.9 105.1
1995 90.8 95.1 96.6 | Q1-04 103.0 103.2 1059
1996 94.1 97.6 99.5| Q2-04 103.5 103.2 105.7
1997 99.5 100.6 101.3| Q3-04 104.0 103.6 106.4
1998 97.0 97.4 98.5| Q4-04 104.6 104.4 107.8| o5
1999 100.0 100.0 100.0| Q1-05 105.2 104.9 107.9
2000 100.9 99.5 96.7| Q2-05 105.8 105.2 107.6 vs EURL2
2001 99.1 98.1 96.3| Q3-05 106.3 105.8 1073 O """~~~ vs EU25
2002 100.4 99.3 98.4| Q4-05 106.8 106.1 107.2 vs IC34
2003 102.0 102.2 1035 Q1-06 107.2 106.5 w7l gl
2004 103.7 103.5 1059 Q2-06 107.6 106.9 109.3 95 96 97 98 99 00 OL 02 03 04 05 06
2005 106.0 105.4 106.9| Q3-06 107.9 107.1 110.0
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 115 Greece - REER (PX)
GR vs the rest of vs the rest of
EUR12  EU25 IC34 EUR12  EU25 IC34
Q3-03 105.0 105.6 107.4 || 110
1994 93.0 94.3 94.2| Q4-03 105.5 106.0 108.6
1995 94.0 96.2 97.2| Q1-04 105.8 106.3 w2l o0of [
1996 97.0 98.9 100.3| Q2-04 106.2 106.4 108.9
1997 99.1 99.3 995| Q3-04 106.7 106.9 109.6
1998 97.0 97.2 98.1| Q4-04 107.3 107.8 1121 100+ - AN - N - M-~
1999 100.0 100.0 100.0| Q1-05 107.9 108.3 111.3
2000 99.9 98.9 96.8| Q2-05 108.4 108.6 111.0 vs EURL2
2001 98.7 98.3 96.2| Q3-05 108.7 108.8 1104 ¥ )~ F-——- vs EU25
2002 101.2 100.7 90.9| Q4-05 108.8 108.8 110.0 vs IC34
2003 104.6 105.1 106.9| Q1-06 108.7 108.6 w98 )0 00—
2004 106.5 106.8 109.2| Q2-06 108.5 108.5 110.9 95 96 97 98 99 00 OL 02 03 04 05 06
2005 108.4 108.6 110.1| Q3-06 108.3 108.1 111.0
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 110 Greece - REER (ULCE)
GR vs the rest of vs the rest of
EUR12  EU25 IC34 EUR12  EU25 IC34
Q3-03 96.0 96.0 98.7 || 105 1
1994 83.0 86.6 88.3| Q4-03 96.7 96.7 100.3
1995 87.3 91.8 94.6| Q1-04 97.9 97.7 1029 100 |
1996 89.4 93.2 96.4| Q2-04 99.2 98.6 102.6
1997 97.5 98.7 100.7| Q3-04 100.3 99.5 103.7
1998 97.1 975 90.4| Q4-04 101.0 100.3 105.2 | o951
1999 100.0 100.0 100.0| Q1-05 101.5 100.5 105.0
2000 96.9 95.4 93.2| Q2-05 101.9 100.7 104.5 vs EURL2
2001 93.6 92.2 91.1| Q3-05 102.4 101.1 104.1 °07 vs EU25
2002 97.1 95.7 95.9| Q4-05 103.1 101.6 104.2 vs IC34
2003 96.3 96.1 98.8| Q1-06 103.9 102.3 1050 g T
2004 99.6 99.0 102.8| Q2-06 104.7 103.2 107.1 95 96 97 98 99 00 Ol 02 03 04 05 06
2005 102.2 100.9 103.9| Q3-06 105.5 103.8 108.2
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 125 Greece - REER (ULCM)
GR vs the rest of vs the rest of vs EUR12
EUR12  EU25 IC34 EUR12  EU25 IC34 | 120 VSEU25 [~ - ----—-
Q3-03 92.9 93.6 964 .| vs IC34
1994 85.0 88.4 88.7| Q4-03 95.7 96.6 100.5
1995 91.0 95.2 97.6| Q1-04 99.6 100.5 105.3 || 110 |
1996 91.9 95.6 98.7| Q2-04 103.6 104.2 109.1
1997 102.6 103.8 105.4| Q3-04 106.8 107.2 112.6 || 205 1
1998 96.3 926.3 97.8| Q4-04 108.8 109.2 11541 |
1999 100.0 100.0 100.0| Q1-05 110.0 109.9 115.7
2000 97.7 96.4 93.6| Q2-05 110.9 110.2 115.2 o5
2001 95.9 94.7 93.1| Q3-05 111.9 110.9 115.1
2002 96.2 94.8 94.6 | Q4-05 113.2 112.0 115.8| 901
2003 93.3 93.7 96.4| Q1-06 114.8 1135 uraf g oo
2004 104.7 105.2 110.0 | Q2-06 116.6 115.3 120.7 95 96 97 98 99 00 OL 02 03 04 05 06
2005 111.5 110.8 114.9| Q3-06 118.4 116.9 123.1
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Spain - euro (before 1999: ESP)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
ES vs the rest of vs the rest of vs the rest of

EUR12 EU25 1C34 gral EUR12 EU25 1C34 gr4l EUR12 EU25 1IC34 gral
Q3-03 100.1 101.1 104.4 105.9 Apr-04 0.0 -0.2 -0.5 -0.5
1994 103.6 1054 101.6 96.8| Q4-03 100.1  101.1 1052 107.0| May-04 0.0 0.1 0.5 0.6
1995 101.2 104.2 103.0 99.5| Q1-04 100.1 100.8 105.7 107.7 Jun-04 0.0 -0.2 -0.1 0.0
1996 1019 1047 1045 101.2| Q2-04 100.1 1005 1050 106.9 Jul-04 0.0 0.0 0.1 0.1
1997 100.4 100.8 100.2 97.2| Q3-04 100.1 100.5 105.3 107.3 Aug-04 0.0 0.1 0.0 -0.1
1998 100.1  100.2  100.8 99.1| Q4-04 100.1  100.8 106.3 108.4| Sep-04 0.0 0.2 0.2 0.2
1999 100.0 100.0 100.0 100.0 | Q1-05 100.1 100.7 106.1 108.1 Oct-04 0.0 0.2 0.4 0.4
2000 100.0 98.8 97.0 96.7| Q2-05 100.1 100.5 105.4 107.0 Nov-04 0.0 0.1 0.5 0.6
2001 100.1 99.2 98.4 98.5| Q3-05 100.1  100.6 1049 106.2| Dec-04 0.0 -0.1 0.3 0.4
2002 100.1 99.3 99.8 100.5| Q4-05 100.1 100.5 104.5 105.6 Jan-05 0.0 0.1 -0.4 -0.5
2003 100.1 1009 1041 105.6| Q1-06 100.1  100.6  104.7 105.7| Feb-05 0.0 -0.2 -0.3 -0.4
2004 100.1 100.7 105.2 107.1| Q2-06 100.1 100.7 105.8 106.9 Mar-05 0.0 0.1 0.3 0.3
2005 100.1  100.6 1049 106.3| Q3-06 100.1 1005 106.0 107.2 Apr-05 0.0 -0.1 -0.2 -0.4
. May-05 0.0 0.0 -0.3 -0.5
110 Spain - NEER Jun-0s| 00 03 10 12
R Jul-05 0.0 0.4 0.2 0.1
‘ Aug-05 0.0 -0.1 0.2 0.2
105 - Sep-05 0.0 -0.2 -0.2 -0.3
Oct-05 0.0 0.1 -0.1 -0.2
Nov-05 0.0 0.0 -0.2 -0.4
Dec-05 0.0 -0.1 0.0 0.0
100 Jan-06 0.0 0.1 0.3 0.4
Feb-06 0.0 -0.1 -0.2 -0.4
N vs EUR12 Mar-06 0.0 0.2 0.3 0.3
s> ______] vs EU25 Apr-06 0.0 0.1 0.4 0.5
vs IC34 May-06 0.0 -0.2 0.4 0.6
..... vs gral Jun-06 0.0 0.1 0.3 0.3
ol ] W oo s oo

ug- . -0. -0. -0.
95 96 97 98 99 00 o1 02 03 04 05 06 Sep-06 0.0 0.0 0.0 01

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
ES vs the rest of vs the rest of vs the rest of

EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral
Q3-03 1039 1053 106.3 106.7 Apr-04 1.0 0.8 0.5 0.4
1994 98.2 101.3 101.6 101.2 | Q4-03 104.8 106.1 107.9 108.6 May-04 0.3 0.3 0.7 0.8
1995 97.9 101.8 103.9 102.9| Q1-04 104.0 105.1 107.6 108.3 Jun-04 0.1 -0.1 -0.1 0.0
1996 100.0 1034 1059 104.3| Q2-04 1053 106.1 108.2 108.9 Jul-04 -0.5 -0.5 -0.4 -0.5
1997 98.7 99.5 100.7 98.8| Q3-04 105.1 105.9 108.3 108.9| Aug-04 0.3 0.4 0.3 0.3
1998 99.0 99.3  100.7 99.7| Q4-04 106.1 107.2 110.2 1109 Sep-04 0.1 0.2 0.2 0.2
1999 100.0 100.0 100.0 100.0 | Q1-05 105.5 106.5 109.3 109.7 Oct-04 0.7 0.9 1.0 11
2000 101.4 100.2 97.6 97.1] Q2-05 106.8 107.6 109.9 109.9 Nov-04 0.3 0.4 0.7 0.8
2001 101.7 101.0 98.6 98.2| Q3-05 106.5 107.4 109.0 108.7 Dec-04 -0.4 -0.5 0.0 0.1
2002 103.0 102.5 101.0 101.0 | Q4-05 107.6 108.4 109.7 109.2 Jan-05 -0.4 -0.3 -0.9 -11
2003 104.1 1052 106.2 106.7| Q1-06 107.4 1083 109.7 1089 Feb-05 -0.2 -0.4 -0.5 -0.6
2004 105.1 106.1 108.2 108.8 | Q2-06 108.5 109.5 111.8 111.2 Mar-05 0.2 0.3 0.5 0.6
2005 106.6 107.4 109.1 108.9| Q3-06 108.1 108.8 1115 110.8| Apr-05 1.2 1.0 0.8 0.6
. May-05 -0.1 0.0 -0.4 -0.5
115 Spain - REER (HICP/CPI) Junos| 02 01 07  -09
Jul-05 -0.6 -0.2 -0.4 -0.5
Aug-05 0.2 0.1 0.4 0.4
R Tttt - Sep-05 0.2 0.0 -0.1 -0.1
Oct-05 0.6 0.7 0.5 0.4
I /A V- R Ao 2 U2 AN A Nov-05 0.4 0.4 0.1 -0.1
Dec-05 -0.1 -0.1 0.0 0.0
Jan-06 0.0 0.0 0.1 0.1
100 5 — O AN S Feb-06 -0.4 -0.4 -0.5 -0.7
vs EUR12 Mar-06 0.2 0.4 0.6 0.5
Y vs EU25 Apr-06 0.9 1.0 1.3 1.4
S vsIC34 May-06 01  -02 0.4 0.6
----- vs gral Jun-06 0.1 0.2 0.4 0.4
% ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Jul-o6)] -05 04 05  -0.6
5 9% 97 98 9 00 oL 02 03 04 05 06 Aug-06 0.0 0.2 01 01
Sep-06 -0.2 -0.2 -0.3 -0.4




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

120

Spain - REER (PGDP)

ES vs the rest of vs the rest of vs EUR12
EUR12  EU25 IC34 EUR12  EU25 Ica4 | .| wEUS |
Q3-03 108.4 108.9 110.2 vs IC34
1994 96.0 99.6 99.1| Q4-03 108.9 109.4 1115
1995 96.1 100.5 101.9| Q1-04 109.5 109.7 125|107~ A
1996 98.3 102.1 104.0| Q2-04 110.2 109.9 112.4
1997 97.8 98.8 99.5| Q3-04 110.9 110.6 113.4 || 105
1998 98.4 98.8 100.1| Q4-04 111.7 111.8 115.1
1999 100.0 100.0 100.0| Q1-05 1125 112.4 1157 | 00 - - N D]
2000 102.0 100.7 98.0| Q2-05 113.4 113.0 115.6
2001 103.9 102.8 100.5| Q3-05 114.2 113.9 1158 os /o ______________]
2002 105.8 104.7 1035 Q4-05 115.1 114.6 116.2
2003 108.0 108.4 109.6 | Q1-06 115.9 115.4 2 |
2004 110.6 1105 112.9| Q2-06 116.6 116.3 119.0 95 96 97 98 99 00 Ol 02 03 04 05 06
2005 113.8 113.4 115.4| Q3-06 117.3 116.7 119.9
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data .
(index 1999 = 100) (index 1999 = 100) 115 Spain - REER (PX)
ES vs the rest of vs the rest of vs EUR12
EUR12  EU25 IC34 EUR12  EU25 IC34 vs EU25
Q3-03 106.0 106.8 108.2 || 110 + vsIC34 |- ——------ -~
1994 97.2 98.6 98.1| Q4-03 105.9 106.7 108.8
1995 98.3 100.4 101.4| Q1-04 105.9 106.6 100.2{ |
1996 99.9 101.6 103.0| Q2-04 106.1 106.5 108.7
1997 99.4 99.5 90.9| Q3-04 106.6 107.1 109.4
1998 99.7 99.9 100.9| Q4-04 107.4 108.2 1111 || 100 I ANGALANLSY ]
1999 100.0 100.0 100.0| Q1-05 108.3 109.1 111.8
2000 102.9 101.9 90.8| Q2-05 109.1 109.7 111.8
2001 103.7 103.3 101.2 | Q3-05 109.8 110.4 1118 ¥y
2002 104.9 104.5 103.6| Q4-05 110.1 110.7 111.8
2003 105.9 106.6 108.0| Q1-06 110.3 110.8 mof g
2004 106.5 107.1 109.2| Q2-06 110.4 111.0 113.1 95 95 97 98 99 00 OL 02 03 04 05 06
2005 109.3 109.9 111.4| Q3-06 110.5 110.8 113.3
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data .
(index 1999 = 100) (index 1999 = 100) 15 Spain - REER (ULCE)
ES vs the rest of vs the rest of vs EUR12
EUR12  EU25 IC34 EUR12  EU25 IC34 vs EU25
Q3-03 103.8 103.8 106.0 vs IC34
1994 97.3 101.2 101.4| Q4-03 104.5 104.4 107.4
1995 96.4 101.2 103.3| Q1-04 105.2 104.8 108.5
1996 98.3 102.6 1055 Q2-04 105.8 105.1 108.4
1997 98.1 99.5 101.0| Q3-04 106.2 105.4 109.0
1998 99.4 99.8 101.4| Q4-04 106.4 105.9 110.0
1999 100.0 100.0 100.0| Q1-05 106.6 105.7 109.8
2000 101.6 99.9 975| Q2-05 106.7 105.6 108.9
2001 102.3 100.6 98.7| Q3-05 106.9 105.8 108.5
2002 102.8 101.2 100.5| Q4-05 107.4 106.1 108.5
2003 103.7 103.5 1055 Q1-06 107.9 106.6 w1y oo
2004 105.9 105.3 1085 Q2-06 108.5 107.2 110.7 95 95 97 98 99 00 OL 02 03 04 05 06
2005 106.9 105.7 108.5| Q3-06 109.2 107.7 1115
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data ]
(index 1999 = 100) (index 1999 = 100) 120 Spain - REER (ULCM)
ES vs the rest of vs the rest of vs EUR12
EUR12  EU25 IC34 EUR12  EU25 Ic3a || .o | vsEUS | f
Q3-03 101.9 102.9 105.1 vs IC34
1994 94.0 98.0 96.7| Q4-03 102.8 103.9 107.1
1995 92.3 96.9 98.3| Q1-04 103.8 104.8 108.8 || 1197
1996 95.7 100.0 102.4| Q2-04 104.9 105.5 109.3
1997 97.7 99.0 100.2| Q3-04 105.9 106.5 110.5 || 105 1
1998 99.3 99.4 100.8| Q4-04 106.9 107.7 112.2
1999 100.0 100.0 100.0| Q1-05 107.9 108.3 112.6 || 100 |
2000 98.9 97.5 94.9| Q2-05 108.9 108.9 112.4
2001 100.1 98.9 96.6| Q3-05 110.0 109.9 1126 o |
2002 100.7 99.5 98.5| Q4-05 111.2 110.9 113.3
2003 101.8 102.4 1045 Q1-06 112.4 112.1 nasf o4
2004 105.4 106.1 109.7| Q2-06 113.7 113.4 116.9
2005 109.5 1095  112.3| 03-06 1148 1144 1183 % 90 97 98 99 00 01 02 03 04 05 06
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France - euro (before 1999: FRF)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
FR vs the rest of vs the rest of vs the rest of

EUR12 EU25 1C34 gral EUR12 EU25 1C34 gr4l EUR12 EU25 1IC34 gral
Q3-03 100.1 101.2 104.2 105.6 Apr-04 0.0 -0.2 -0.6 -0.7
1994 97.8  100.1 97.4 92.9| Q4-03 100.1 101.2 105.1 106.9| May-04 0.0 0.1 0.6 0.6
1995 99.1 103.0 102.1 98.9| Q1-04 100.1 100.9 105.8 107.9 Jun-04 0.0 -0.2 -0.1 0.0
1996 99.1 1026 1029 99.8| Q2-04 100.1 1005 1049 106.8 Jul-04 0.0 0.0 0.1 0.2
1997 99.1 99.7 99.5 96.8| Q3-04 100.1 100.5 105.3 107.2 Aug-04 0.0 0.1 0.0 -0.1
1998 99.9 100.1 1013 99.8| Q4-04 100.1 1009 106.4 108.6  Sep-04 0.0 0.2 0.3 0.2
1999 100.0 100.0 100.0 100.0 | Q1-05 100.1 100.8 106.3 108.3 Oct-04 0.0 0.2 0.4 0.5
2000 100.0 98.5 95.9 95.6| Q2-05 100.1 100.6 105.4 107.0 Nov-04 0.0 0.1 0.5 0.7
2001 100.1 99.0 97.2 97.1| Q3-05 100.1  100.6 1049 106.1| Dec-04 0.0 -0.2 0.5 0.6
2002 100.1 99.1 98.8 99.3| Q4-05 100.1 100.6 104.5 105.5 Jan-05 0.0 0.1 -0.5 -0.6
2003 100.1 101.0 1039 1054 | Q1-06 100.1 1006 104.8 105.6 | Feb-05 0.0 -0.3 -0.4 -0.5
2004 100.1 100.7 105.3 107.3 | Q2-06 100.1 100.7 106.0 106.9 Mar-05 0.0 0.1 0.3 0.4
2005 100.1 1006 105.0 106.5| Q3-06 100.1 1005 106.3 107.3[ Apr-05 0.0 -0.1 -0.3 -0.5
May-05 0.0 0.1 -0.4 -0.6
15 France - NEER Jun-0s| 00 04 12 14
Jul-05 0.0 0.5 0.3 0.2
Aug-05 0.0 -0.1 0.3 0.3
R A Sep-05 0.0 -0.2 -0.3 -0.3
N Oct-05 0.0 0.2 0.1 0.2
105 | Nov-05 0.0 0.0 -0.2 -0.4
Dec-05 0.0 -0.1 0.0 0.0
Jan-06 0.0 0.1 0.3 0.5
100 A Feb-06 0.0 -0.1 -0.2 -0.5
vs EUR12 Mar-06 0.0 0.2 0.4 0.4
, . vs EU25 Apr—OG 0.0 0.1 0.5 0.6
T R A J o vs IC34 May-06 0.0 -0.3 0.4 0.7
..... vs gral Jun-06 0.0 0.1 0.3 0.3
ol ]| Wy oo s o1

ug- . -0. -0. -0.
95 96 97 98 99 00 01 02 03 04 05 06 Sep-06 0.0 0.0 0.0 01

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
FR vs the rest of vs the rest of vs the rest of

EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral
Q3-03 98.4 100.1 101.3 101.7 Apr-04 -0.2 -0.4 -0.9 -1.0
1994 100.5 104.6 105.1 105.0 | Q4-03 98.7 100.2 102.4 103.0 May-04 0.1 0.2 0.6 0.6
1995 101.0 106.2 108.2 107.6 | Q1-04 99.0 100.3 103.4 104.1 Jun-04 0.1 -0.1 -0.1 0.0
1996 1009 1053 108.0 106.7| Q2-04 98.7 99.7 1023  102.9 Jul-04 0.0 0.0 0.2 0.1
1997 100.4 101.6 102.9 101.3| Q3-04 98.7 99.7 102.7 103.2 Aug-04 -0.1 0.0 0.0 -0.1
1998 100.7 101.0 1029 102.1| Q4-04 98.7 100.1 103.7 104.3| Sep-04 0.0 0.1 0.1 0.1
1999 100.0 100.0 100.0 100.0 | Q1-05 98.8 100.0 103.7 104.0 Oct-04 0.0 0.2 0.3 0.4
2000 99.6 98.1 94.9 94.3| Q2-05 98.5 99.6 102.6 102.5| Nov-04 0.1 0.2 0.5 0.6
2001 98.7 97.9 94.9 94.4] Q3-05 98.5 99.6 101.9 101.6 Dec-04 -0.2 -0.3 0.5 0.5
2002 98.3 97.8 96.1 96.0| Q4-05 98.2 99.2 101.2 100.6 Jan-05 0.0 0.0 -0.6 -0.9
2003 98.4 99.8 1011 101.6| Q1-06 98.5 99.6 1017 100.8| Feb-05 0.2 0.0 0.0 -0.1
2004 98.8 99.9 102.7 103.3| Q2-06 98.3 99.5 102.6 101.9 Mar-05 0.0 0.2 0.4 0.5
2005 98.5 99.6 102.0 101.9| Q3-06 98.3 99.2 102.8  102.0| Apr-05 -0.2 -0.3 -0.6 -0.8
May-05 -0.2 -0.2 -0.6 -0.8
115 France - REER (HICP/CPI) Jun-05 0.0 03 11 13
vs EUR12 Jul-05 -0.1 0.4 0.2 0.0
vs EU25 Aug-05 0.1 0.0 0.4 0.5
O e ettt vsiC34 | Sep-05 -0.1 -0.3 -0.4 -0.4
Oct-05 -0.2 -0.1 -0.4 -0.5
Nov-05 0.0 -0.1 -0.3 -0.5
Dec-05 -0.2 -0.3 0.0 0.0
Jan-06 0.5 0.5 0.5 0.5
Feb-06 -0.1 -0.1 -0.2 -0.4
Mar-06 -0.1 0.2 0.4 0.4
Apr-06 -0.2 -0.1 0.3 0.3
May-06 0.2 -0.2 0.5 0.8
Jun-06 0.0 0.1 0.2 0.2
% ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Jul-og| -01 01 01  -0.2
5 9 97 9 e 00 0L 02 03 04 05 06 Aug-06( 01 -0.2 0.0 0.1
Sep-06 -0.1 -0.2 -0.3 -0.4




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

120

France - REER (PGDP)

FR vs the rest of vs the rest of vs EURL2
EUR12  EU25 IC34 EUR12  EU25 ics4 o0 wEuzs ||
Q3-03 98.0 98.7 100.5 ve 1G24
1994 102.7 107.6 106.8| Q4-03 98.0 98.6 101.2
1995 102.3 108.2 109.2| Q1-04 97.9 98.3 101.8 | 1101
1996 102.0 106.9 108.9| Q2-04 97.9 97.8 100.9
1997 101.4 102.7 1035 Q3-04 97.8 97.7 101.1 || 05
1998 101.3 101.8 1035| Q4-04 97.7 97.9 102.0
1999 100.0 100.0 100.0| Q1-05 97.6 97.6 101.7 || 100 {
2000 99.9 98.2 94.9( Q2-05 97.4 97.3 100.7
2001 99.0 97.9 95.1| Q3-05 97.4 97.2 100.0 | o5
2002 98.5 97.4 96.1| Q4-05 97.3 97.1 99.5
2003 98.0 98.5 100.3| Q1-06 97.3 97.1 o7l oo
2004 97.8 97.9 101.1| Q2-06 97.3 97.2 100.7 95 96 97 98 99 00 01 02 03 04 05 06
2005 97.4 97.3 100.1| Q3-06 97.4 97.0 101.1
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 120 France - REER (PX)
FR vs the rest of vs the rest of vs EUR12
EUR12  EU25 IC34 EUR12  EU25 ics4 ||l vSEU25 | |
Q3-03 93.6 94.7 96.6 vs IC34
1994 105.4 106.9 105.9 | Q4-03 93.9 95.1 97.6
1995 102.9 105.5 106.3| Q1-04 94.2 95.2 08,5 1197
1996 103.2 105.2 106.8| Q2-04 94.3 95.0 97.8
1997 102.4 102.4 102.9| Q3-04 94.1 95.0 97.9
1998 101.6 101.7 103.1| Q4-04 93.7 95.0 98.5
1999 100.0 100.0 100.0| Q1-05 93.1 94.3 97.8
2000 97.2 96.2 93.8| Q2-05 92.6 93.5 96.4
2001 95.4 95.2 93.0| Q3-05 92.1 93.2 95.3
2002 93.6 93.5 92.9| Q405 91.8 92.7 94.6
2003 935 945 96.5| Q1-06 91.6 92.6 945
2004 94.0 95.0 98.0| Q2-06 91.6 92.6 95.4 95 95 97 98 99 00 OL 02 03 04 05 06
2005 92.4 93.4 95.8| Q3-06 91.6 92.4 95.7
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 120 France - REER (ULCE)
FR vs the rest of vs the rest of vs EUR12
EUR12  EU25 IC34 EUR12  EU25 €34 || gqs l o ________| vs EU25
Q3-03 99.1 99.0 101.7 vs IC34
1994 100.8 106.0 106.3| Q4-03 99.0 98.8 1024 -
1995 101.3 107.8 109.6 | Q1-04 98.9 98.5 103.1
1996 100.9 106.5 1095 Q2-04 98.9 98.1 102.2
1997 100.0 101.9 1035| Q3-04 99.0 98.1 102.5 || 1051
1998 100.2 100.7 102.7| Q4-04 99.2 98.5 103.6
1999 100.0 100.0 100.0| Q1-05 99.4 98.5 103.5 || 1001
2000 99.8 97.7 94.7| Q2-05 99.7 98.4 102.7
2001 99.2 97.3 94.8| Q3-05 100.0 98.6 102.2 | o5
2002 99.6 97.7 96.9| Q4-05 100.2 98.7 102.0
2003 99.2 98.9 1015| Q1-06 100.5 98.9 w4l g oo
2004 99.0 98.3 1025| Q2-06 100.8 99.3 103.7 95 95 97 98 99 00 OL 02 03 04 05 06
2005 99.8 98.5 102.3| Q3-06 101.1 99.3 104.2
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 120 France - REER (ULCM)
FR vs the rest of vs the rest of vs EUR12
EUR12  EU25 IC34 EUR12  EU25 Ic3a || el ] vs EU25
Q3-03 100.3 101.3 104.1 vs IC34
1994 109.8 115.4 113.3| Q4-03 100.4 101.5 105.3
1995 107.1 113.6 114.4| Q1-04 100.2 101.2 106.1 || 1197
1996 106.5 112.3 1149 | Q2-04 100.1 100.8 105.2
1997 105.4 107.2 108.3| Q3-04 100.4 101.0 105.6 || 105 -
1998 101.2 101.3 103.0| Q4-04 101.0 101.8 107.0
1999 100.0 100.0 100.0| Q1-05 101.7 102.1 107.1 || 100 |
2000 99.4 97.5 94.3| Q2-05 102.5 102.4 106.5
2001 97.5 96.2 93.3| Q3-05 103.0 102.7 106.0 || o5 |
2002 97.2 95.8 94.7| Q4-05 103.2 102.7 105.5
2003 99.9 100.6 103.2| Q1-06 103.2 102.7 w86 oo
2004 100.4 101.2 1056 Q2-06 103.1 102.7 106.6
2005 1027 1025  106.0| 0Q3-06 102.9 1024 1068 % % 7 98 99 00 01 02 03 04 05 06
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Ireland - euro (before 1999: IEP)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
IE vs the rest of vs the rest of vs the rest of

EUR12 EU25 1C34 gral EUR12 EU25 1C34 gr4l EUR12 EU25 1IC34 gral
Q3-03 100.0 101.9 105.1 105.9 Apr-04 0.0 -0.3 -0.9 -1.0
1994 98.0 1023 101.7 97.7| Q4-03 100.0 101.8 106.2 107.3| May-04 0.0 0.2 0.6 0.6
1995 94.9 101.4 102.2 99.5| Q1-04 100.0 101.3 107.4 108.6 Jun-04 0.0 -0.3 0.0 0.0
1996 97.5 1035 1051 102.4| Q2-04 100.0 100.8 106.0 107.0 Jul-04 0.0 0.0 0.3 0.3
1997 105.7 106.7 107.3 104.8| Q3-04 100.0 100.9 106.6 107.7 Aug-04 0.0 0.1 -0.1 -0.1
1998 100.8 101.2 102.8 101.8| Q4-04 100.0 101.6 108.7 109.9 Sep-04 0.0 0.4 0.4 0.4
1999 100.0 100.0 100.0 100.0 | Q1-05 100.0 101.5 108.9 110.0 Oct-04 0.0 0.3 0.8 0.8
2000 100.0 97.8 94.5 94.3| Q2-05 100.0 101.1 107.3 108.2 Nov-04 0.0 0.2 1.0 11
2001 100.0 98.5 95.6 95.5| Q3-05 100.0 101.3 106.5 107.2| Dec-04 0.0 -0.2 0.9 0.9
2002 100.0 98.8 97.5 97.7| Q4-05 100.0 101.2 105.9 106.4 Jan-05 0.0 0.1 -0.6 -0.7
2003 100.0 101.6 1045 1054 | Q1-06 100.0 101.3 1064 106.8| Feb-05 0.0 -0.3 -0.4 -0.5
2004 100.0 101.1 106.9 108.0 | Q2-06 100.0 101.4 107.9 108.4 Mar-05 0.0 0.1 0.5 0.5
2005 100.0 101.2 106.8 107.6| Q3-06 100.0 1011 108.3 108.8| Apr-05 0.0 -0.2 -0.6 -0.7
May-05 0.0 0.1 -0.6 -0.7
115 Ireland - NEER Jun-0s| 00 05 -17  -18
Jul-05 0.0 0.7 0.4 0.3
Aug-05 0.0 -0.1 0.5 0.5
L e ¢ T S Sep-05 0.0 -0.3 -0.3 -0.3
Oct-05 0.0 0.2 -0.3 -0.4
105 | Nov-05 0.0 0.0 -0.4 -0.6
Dec-05 0.0 -0.1 0.1 0.1
Jan-06 0.0 0.2 0.6 0.7
100 4 L h Feb-06 0.0 -0.1 -0.4 -0.5
R Vs EURL2 Mar-06 0.0 0.3 0.5 0.5
vs EU25 Apr—OG 0.0 0.2 0.8 0.8
BN NN T Vs 1C34 May-06 0.0 -0.4 0.6 0.8
..... vs gral Jun-06 0.0 0.1 0.1 0.1
ol ] Wy o0 s oW

ug- . -0. . .
95 96 97 98 99 00 o1 02 03 04 05 06 Sep-06 0.0 0.0 01 02

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
IE vs the rest of vs the rest of vs the rest of

EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral
Q3-03 109.8 112.7 115.0 115.2 Apr-04 -0.1 -0.4 -1.0 -11
1994 95.4 101.1 102.2 102.0 | Q4-03 109.9 112.6 116.4 116.8 May-04 -0.1 0.1 0.4 0.4
1995 92.8 100.3 102.6 102.0| Q1-04 109.8 112.1 117.6 118.1 Jun-04 0.5 0.3 0.4 0.5
1996 955 1021 105.0 103.8| Q2-04 1099 1117 1161 1165 Jul-04 -0.3 -0.2 0.1 0.1
1997 103.1 104.7 106.2 104.8| Q3-04 110.2 112.2 117.1 117.5| Aug-04 0.4 0.5 0.3 0.3
1998 99.4 100.0 102.0 1015| Q4-04 1103 1129 1194 119.8| Sep-04 0.0 0.3 0.3 0.3
1999 100.0 100.0 100.0 100.0 | Q1-05 109.9 112.4 119.1 119.3 Oct-04 -0.2 0.1 0.5 0.5
2000 103.2 1011 97.2 96.8| Q2-05 110.1 112.2 117.7 117.6 Nov-04 0.4 0.5 1.3 1.3
2001 104.7 103.6 99.7 99.3| Q3-05 110.4 112.7 117.0 116.7 Dec-04 -0.2 -0.4 0.9 0.9
2002 107.4 106.7 104.5 104.3 | Q4-05 110.4 112.6 116.2 115.7 Jan-05 -0.4 -0.4 -1.3 -15
2003 109.7 1121 114.3 1145| Q1-06 110.4 112.8 116.7 116.1 Feb-05 0.3 0.1 0.1 0.0
2004 110.0 112.2 117.2 117.7 | Q2-06 110.7 113.2 118.6 118.0 Mar-05 -0.4 -0.3 0.1 0.1
2005 110.2 112.4 117.1 117.0|] Q3-06 111.3 113.3 119.3 118.7 Apr-05 0.3 0.0 -0.4 -0.5
May-05 0.0 0.0 -0.5 -0.6
125 Ireland - REER (HICP/CPI) Jun-05 02 03 14 16
Jul-05 0.0 0.7 0.2 0.1
———————————————————————————————————————————————— Aug-05 0.1 0.0 0.6 0.6
Sep-05 0.2 0.0 -0.2 -0.2
********************************************** Oct-05 -0.1 0.0 -0.4 -0.5
Nov-05 0.1 0.0 -0.3 -0.5
- Dec-05 -0.6 -0.6 -0.2 -0.2
Jan-06 0.0 0.1 0.2 0.3
777777777777777777 Feb-06 0.7 0.6 0.5 0.3
vs EURL2 Mar-06 -0.2 0.2 0.3 0.3
vs EU25 Apr-06 -0.1 0.1 0.6 0.7
vs 1C34 May-06 0.3 -0.2 0.8 1.0
_____ vs gral Jun-06 0.2 0.2 0.2 0.2
90 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ : : Jul-06 0.0 0.0 0.0 0.0
95 9% 97 98 9 00 0L 02 03 04 05 06 Aug-06 05 0.1 05 05
Sep-06 -0.2 -0.3 -0.5 -0.6




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

125

Ireland - REER (PGDP)

IE vs the rest of vs the rest of
EUR12 EU25 IC34 EUR12 EU25 IC34 | 1201
Q3-03 110.6 111.7 114.8 | 115 |
1994 87.2 93.6 93.8| Q4-03 110.7 111.6 116.0
1995 84.9 92.9 94.4| Q1-04 110.8 111.2 117.4 | 1107
1996 87.7 94.7 96.8| Q2-04 111.1 110.9 116.0 || 105 |
1997 97.3 99.4 100.3| Q3-04 1115 111.4 1169 |
1998 97.6 98.5 100.3| Q4-04 111.9 112.6 119.6
1999 100.0 100.0 100.0| Q1-05 112.4 112.9 120.2] 951
2000 104.2 101.8 97.8| Q2-05 112.9 112.9 REXY N e A vs EURIZ | |
2001 107.6 105.8 102.0| Q3-05 113.4 113.5 118.3 vs EU25
2002 110.4 108.6 106.7| Q4-05 113.8 113.7 1179 8B5S - - - - - - - - - — -1 vsiC34 |
2003 110.6 111.4 1142 | Q1-06 114.2 114.2 1288 gt
2004 111.3 111.4 117.1| Q2-06 114.5 114.6 120.7 95 96 97 98 99 00 Ol 02 03 04 05 06
2005 113.1 113.1 118.4| Q3-06 114.8 114.5 121.4
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 120 Ireland - REER (PX)
IE vs the rest of vs the rest of
EUR12  EU25 IC34 EUR12  EU25 ic34 |15 yp-------"-"-"-""-
Q3-03 99.9 101.6 1042 |
1994 94.1 96.7 96.6 | Q4-03 99.3 101.0 104.6
1995 90.8 95.0 96.2| Q1-04 98.9 100.3 105.3 || 105 |
1996 92.6 95.9 97.7| Q2-04 98.6 99.7 103.6
1997 99.6 99.8 1005| Q3-04 98.2 99.6 103.8 || 100 -
1998 98.0 98.4 99.9( Q4-04 97.8 99.9 1053] o |
1999 100.0 100.0 100.0| Q1-05 97.4 99.4 105.0
2000 101.5 99.8 96.7| Q2-05 97.1 98.7 1030 go S ] vs EUR12
2001 104.6 103.9 100.7| Q3-05 97.0 98.7 102.0 vs EU25
2002 104.9 104.4 103.1| Q4-05 97.1 98.6 1013f 8t -—————--—-—-—-——1 vsIC34
2003 100.5 102.0 1045| Q1-06 97.3 98.9 o8 | oo
2004 98.4 99.8 104.2| Q2-06 97.6 99.2 103.5
2005 97.2 98.8  102.4| 0Q3-06 98.0 99.1  1040f % 9 97 98 99 00 01 02 03 04 05 06
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 120 Ireland - REER (ULCE)
IE vs the rest of vs the rest of
EUR12  EU25 IC34 EUR12  EU25 IC34
Q3-03 104.2 104.3 108.3
1994 100.9 108.5 109.6 | Q4-03 105.0 105.0 110.3
1995 94.0 103.3 105.6 | Q1-04 106.0 105.4 112.4
1996 95.1 103.6 106.7| Q2-04 107.1 105.8 111.9
1997 101.9 104.7 106.4 | Q3-04 108.3 106.9 1135
1998 101.6 102.5 104.4| Q4-04 109.5 108.7 116.8
1999 100.0 100.0 100.0| Q1-05 110.7 109.6 117.9
2000 102.4 99.4 95.7| Q2-05 111.8 110.1 1171 sod -] vs EUR12 | 1
2001 104.2 101.4 98.0| Q3-05 112.8 111.0 116.9 vs EU25
2002 102.6 100.1 98.9| Q4-05 1135 1115 1168 81 -~~~ vs IC34
2003 103.9 103.8 107.3| Q1-06 114.1 112.0 w7 g o T
2004 107.7 106.7 113.3| Q2-06 114.5 112.5 119.7 95 95 97 98 99 00 OL 02 03 04 05 06
2005 112.2 110.5 116.8 | Q3-06 114.9 112.5 120.3
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 140 Ireland - REER (ULCM)
IE vs the rest of vs the rest of w5 -] vs EUR12 | |
EUR12  EU25 IC34 EUR12  EU25 IC34 |l ooh o vs EU25
Q3-03 83.3 84.9 887] . NAA ] vs IC34
1994 133.3 144.1 142.7| Q4-03 85.0 86.7 91.8
1995 115.1 126.5 128.0| Q1-04 87.1 88.6 95.3 1207
1996 115.2 125.8 128.7| Q2-04 89.2 90.2 96.1 || 1151
1997 119.0 122.2 123.4| Q3-04 90.6 91.7 97.9 | 110 1
1998 108.2 108.7 110.3| Q4-04 91.3 92.7 100.0 || 105 -
1999 100.0 100.0 100.0| Q1-05 91.4 92.5 99.6 || 100 |
2000 103.8 101.1 97.2| Q2-05 91.3 91.7 97.5( o5
2001 99.5 97.6 94.1| Q3-05 91.3 91.6 961 0L----- N\ S
2002 87.7 86.0 85.1| Q4-05 91.4 91.5 53| ggl_ NS __]
2003 83.5 84.6 88.0 Q1-06 91.7 91.8 o8 g ==
2004 89.5 90.7 96.9| Q2-06 92.1 92.2 97.4 95 96 97 98 99 00 Ol 02 03 04 05 06
2005 91.4 91.7 96.7| Q3-06 92.5 92.3 98.1




Italy - euro (before 1999: ITL)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
IT vs the rest of vs the rest of vs the rest of
EUR12 EU25 1C34 gral EUR12 EU25 1C34 gr4l EUR12 EU25 1IC34 gral
Q3-03 100.1 101.2 105.1 107.1 Apr-04 0.0 -0.2 -0.7 -0.8
1994 99.8 101.1 96.7 88.9| Q4-03 100.1 101.2 106.2 108.6 [ May-04 0.0 0.1 0.7 0.7
1995 88.1 90.9 89.3 84.2| Q1-04 100.1 101.0 107.1 109.8 Jun-04 0.0 -0.2 -0.1 0.0
1996 96.7 99.3 98.8 93.6| Q2-04 100.1 100.6 106.2 108.7 Jul-04 0.0 0.0 0.1 0.2
1997 100.5 100.6 99.8 95.2| Q3-04 100.1 100.6 106.5 109.1 Aug-04 0.0 0.1 0.0 -0.1
1998 100.3 100.3 101.2 98.4| Q4-04 100.1 100.8 107.7 110.5 Sep-04 0.0 0.2 0.2 0.2
1999 100.0 100.0 100.0 100.0 | Q1-05 100.1 100.7 107.6 110.2 Oct-04 0.0 0.1 0.4 0.5
2000 100.1 98.7 96.1 95.9| Q2-05 100.1 100.5 106.7 108.8 Nov-04 0.0 0.1 0.5 0.7
2001 100.1 99.2 97.5 97.6| Q3-05 100.1 100.6 105.9 107.8 Dec-04 0.0 -0.2 0.6 0.6
2002 100.1 99.3 99.4 100.2 | Q4-05 100.1 100.5 105.5 107.0 Jan-05 0.0 0.0 -0.6 -0.7
2003 100.1 101.0 1048 106.8 | Q1-06 100.1 100.5 105.8 107.1 Feb-05 0.0 -0.2 -0.4 -0.5
2004 100.1 100.8 106.5 109.0 | Q2-06 100.1 100.6 107.2 108.7 Mar-05 0.0 0.1 0.4 0.4
2005 100.1 100.5 106.0 108.0 | Q3-06 100.1 100.5 107.7 109.1 Apr-05 0.0 0.0 -0.2 -0.4
May-05 0.0 0.1 -0.4 -0.6
115 Italy - NEER Jun-0s| 00 04 -13  -15
Jul-05 0.0 0.4 0.2 0.1
Aug-05 0.0 -0.1 0.3 0.3
Sep-05 0.0 -0.2 -0.3 -0.3
Oct-05 0.0 0.2 -0.1 -0.3
Nov-05 0.0 0.0 -0.3 -0.5
Dec-05 0.0 -0.1 0.0 0.0
Jan-06 0.0 0.0 0.3 0.5
Feb-06 0.0 -0.1 -0.3 -0.5
vs EUR12 Mar-06 0.0 0.2 0.4 0.4
85— vs EU25 Apr-06 0.0 0.1 0.6 0.6
- vs IC34 May-06 0.0 -0.2 0.6 0.9
T P vs gral Jun-06 0.0 0.2 0.4 0.3
75 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Jul-06 0.0 0.0 0.0 0.0
95 9% 97 98 99 00 o1 03 04 05 06 Aug-06 0.0 -0.3 0.1 0.0
Sep-06 0.0 0.0 0.0 -0.1
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
IT vs the rest of vs the rest of vs the rest of
EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral

Q3-03 101.9 103.0 104.3 104.5 Apr-04 0.4 0.2 -0.2 -0.3
1994 92.9 96.7 97.8 97.7| Q4-03 102.4 103.6 105.9 106.3 May-04 -0.2 -0.2 0.4 0.4
1995 84.7 89.1 91.7 90.9| Q1-04 101.6 102.6 105.9 106.4 Jun-04 0.2 0.0 0.0 0.1
1996 94.9 98.8 102.0 100.0| Q2-04 102.2 102.7 105.6 105.9 Jul-04 0.0 -0.1 0.1 0.1
1997 98.9 99.9 101.5 99.0| Q3-04 102.0 102.5 105.8 106.0 | Aug-04 -0.5 -0.4 -0.4 -0.5
1998 99.7 100.0 102.0 100.5| Q4-04 102.3 103.1 107.1 107.4 Sep-04 0.5 0.6 0.6 0.5
1999 100.0 100.0 100.0 100.0 | Q1-05 101.7 102.3 106.3 106.2 Oct-04 -0.1 0.1 0.3 0.4
2000 100.5 99.1 95.6 95.0] Q2-05 102.5 102.9 106.2 105.6 | Nov-04 0.4 0.4 0.8 0.9
2001 100.4 99.5 96.2 95.4] Q3-05 102.0 102.5 104.9 104.0 Dec-04 -0.1 -0.2 0.7 0.7
2002 100.8 100.0 98.1 97.7| Q4-05 102.5 102.9 104.9 103.7 Jan-05 -0.5 -0.5 -1.2 -1.5
2003 101.8 102.7 104.1 104.3| Q1-06 101.7 102.1 104.3 102.8 Feb-05 -0.7 -0.8 -0.9 -1.0
2004 102.0 102.7 105.8 106.0 | Q2-06 102.4 103.0 106.3 104.9 Mar-05 0.6 0.7 1.0 11
2005 102.1 102.6 105.2 104.5| Q3-06 102.2 102.6 106.4 104.9 Apr-05 0.5 0.5 0.2 -0.1
May-05 0.1 0.2 -0.3 -0.5
110 Italy - REER (HICP/CPI) Jun-0s| 02 05 13  -16
Jul-05 -0.1 0.3 0.0 -0.1
Aug-05 -0.6 -0.7 -0.2 -0.2
Sep-05 0.1 -0.1 -0.3 -0.3
Oct-05 0.6 0.7 0.4 0.2
Nov-05 0.3 0.3 0.0 -0.3
Dec-05 -0.4 -0.5 -0.2 -0.2
Jan-06 -0.5 -0.5 -0.4 -0.4
Feb-06 -0.6 -0.6 -0.7 -0.9
NV vsEUR12|| || Mar-08] 0.8 11 1.2 1.2
vs EU25 Apr-06 0.3 0.4 0.8 0.9
ol vs IC34 May-06 0.0 0.3 0.5 0.8
..... vs gral Jun-06 0.1 0.2 0.4 0.3
75 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ : : Jul-06| 0.2 0.2 0.2 -0.3
95 9% 97 98 9 00 0L 02 03 04 05 06 Aug-06  -0.4 0.7 0.5 0.5
Sep-06 0.9 0.8 0.6 0.5




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

120

ltaly - REER (PGDP)

IT vs the rest of vs the rest of
EUR12  EU25 IC34 EUR12  EU25 IC34 [+ ------ - m o
Q3-03 104.1 104.3 106.2 || 110 |
1994 90.6 94.9 94.9| Q4-03 104.5 104.7 107.6
1995 82.2 87.0 88.7| Qi-04 104.8 104.8 108.7 | 057
1996 93.7 97.9 100.3| Q2-04 105.2 104.7 108.1 |[ 100 {
1997 98.7 99.9 100.9| Q3-04 105.4 104.8 108.6
1998 99.8 100.2 102.0| Q4-04 105.5 105.2 100.8( %
1999 100.0 100.0 100.0| Q1-05 105.6 105.1 109.6 | 90
2000 100.7 99.2 95.7| Q2-05 105.7 105.0 87 NS vs EUR12| |
2001 101.5 100.2 97.1| Q3-05 105.8 105.1 108.0 vs EU25
2002 102.5 101.1 99.5| Q4-05 106.0 105.1 1076 8o\ -----------—-—1 vsiC34 |
2003 103.8 103.9 105.8| Q1-06 106.1 105.2 wrof ot oo
2004 105.2 104.8 108.4| Q2-06 106.3 105.5 109.4 95 96 97 98 99 00 Ol 02 03 04 05 06
2005 105.7 105.0 108.0| Q3-06 106.5 105.5 110.0
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 130 Italy - REER (PX)
IT vs the rest of vs the rest of
EUR12  EU25 IC34 EUR12  EU25 IC34
Q3-03 113.3 113.7 115.6
1994 85.8 87.7 87.6| Q4-03 114.2 114.6 117.4
1995 80.8 83.3 84.8| Q1-04 115.1 115.4 119.1
1996 89.8 91.9 93.9| Q2-04 116.1 116.0 119.0
1997 94.4 94.7 954| Q3-04 117.2 117.1 120.4
1998 97.5 97.8 99.2| Q4-04 118.3 118.5 122.7
1999 100.0 100.0 100.0| Q1-05 119.5 119.5 123.6
2000 103.0 101.9 99.0| Q2-05 120.6 120.5 123.6| 90 vs EURL2 1
2001 107.0 106.3 103.2| Q3-05 121.8 121.6 1237\ sy ffr-———— -] VS EU25 |
2002 110.5 109.7 108.2| Q4-05 122.9 122.6 1242 o N°______________| vsicaa ||
2003 113.0 113.3 1153 | Q1-06 124.1 123.7 125.4 75} e
2004 116.7 116.7 119.9| Q2-06 125.0 124.7 127.8
2005 1212 1210  1233| 0Q3-06 1259 1253 1290 % % 97 98 99 00 01 02 03 04 05 06
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 120 ltaly - REER (ULCE)
IT vs the rest of vs the rest of
EUR12  EU25 IC34 EURI2  EU25 Ic3a | 1%
Q3-03 105.0 104.7 107.6 || 110 1
1994 95.6 100.3 101.3| Q4-03 105.6 105.2 1093 |
1995 84.2 89.5 92.1| Q1-04 106.0 105.4 110.6
1996 97.0 101.8 105.4| Q2-04 106.5 105.4 110.1 || 1001
1997 103.4 104.8 106.7| Q3-04 106.9 105.6 107 o |
1998 100.1 100.5 102.7| Q4-04 107.4 106.2 112.1
1999 100.0 100.0 100.0| Q1-05 107.8 106.4 112.1 ] 90
2000 99.4 97.6 94.4| Q2-05 108.2 106.4 mas|l N vs EUR12] |
2001 100.2 98.3 956| Q3-05 108.4 106.7 110.6 vs EU25
2002 101.8 99.8 98.9| Q4-05 108.6 106.7 1102 8o ¥ -----— - -1 vs IC34
2003 104.6 104.1 107.0| Q1-06 108.8 106.7 mwoal o o0 T
2004 106.7 105.6 1105 Q2-06 108.8 106.9 111.8 95 95 97 98 99 00 OL 02 03 04 05 06
2005 108.3 106.5 110.6| Q3-06 108.9 106.8 112.2
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 130 Italy - REER (ULCM)
IT vs the rest of vs the rest of
EUR12  EU25 IC34 EUR12  EU25 IC34
Q3-03 112.8 113.4 116.5
1994 87.8 92.3 91.6| Q4-03 113.6 114.4 118.8
1995 77.6 825 84.4| Q1-04 114.4 115.1 120.9
1996 89.2 93.9 97.2| Q2-04 115.4 115.7 121.0
1997 98.0 99.5 101.0| Q3-04 116.9 117.1 122.6
1998 98.5 98.5 100.4| Q4-04 118.9 119.1 125.5
1999 100.0 100.0 100.0| Q1-05 121.0 120.7 126.8
2000 101.1 99.4 95.8| Q2-05 123.0 122.2 127.1] 901 vs EUR12 |
2001 103.5 101.9 98.5| Q3-05 1245 1235 1272 ssypHf------—--—-—----1 VSEU25 |1
2002 107.0 105.3 103.7| Q4-05 125.4 124.1 1272 so ML ___| vsicaa |1
2003 112.1 112.4 115.4| Q1-06 125.9 124.5 werafl ey
2004 116.4 116.8 122.0| Q2-06 126.1 124.8 129.4 95 96 97 98 99 00 OL 02 03 04 05 06
2005 123.5 122.6 126.6| Q3-06 126.1 124.7 130.0
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Cyprus - CYP

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
CY vs (the rest of) vs (the rest of) vs (the rest of)
EUR12 EU25 1C34 gral EUR12 EU25 1C34 gr4l EUR12 EU25 1IC34 gral
Q3-03 99.2 101.7 105.6 108.7 Apr-04 -0.1 -0.4 -0.7 -0.8
1994 97.2 99.7 94.3 54.0| Q4-03 99.5 102.1 106.5 110.1 ( May-04 0.1 0.4 0.8 0.9
1995 96.3 100.6 97.1 61.4| Q1-04 99.2 101.0 105.9 109.8 Jun-04 0.6 0.2 0.3 0.4
1996 96.0 99.9 97.8 66.9| Q2-04 99.4 100.4  105.2 108.8 Jul-04 0.1 0.2 0.2 0.3
1997 99.1 99.9 98.3 80.6| Q3-04 100.4 101.7 106.7 110.5 Aug-04 0.6 0.8 0.7 0.6
1998 100.6 100.9 101.4 92.1] Q4-04 100.6 103.0 108.6 112.6 Sep-04 0.2 0.8 0.8 0.8
1999 100.0 100.0 100.0 100.0 | Q1-05 99.7 102.0 107.5 111.3 Oct-04 0.2 0.7 0.8 0.9
2000 101.2 99.2 97.4 97.0| Q2-05 100.5 102.2 107.3 110.7 Nov-04 -0.3 0.0 0.2 0.4
2001 100.9 99.6 99.8 99.5| Q3-05 101.4 103.3 108.0 1111 Dec-04 -0.2 -0.4 0.0 0.1
2002 101.0 99.9 101.6 102.7 | Q4-05 101.4 103.1 107.7 110.6 Jan-05 -0.5 -0.3 -0.7 -0.9
2003 99.5 101.8 105.6 108.0| Q1-06 101.2 103.1 107.9 110.6 Feb-05 -0.2 -0.7 -0.7 -0.8
2004 99.9 101.6 106.3 109.3 | Q2-06 101.0 103.1 108.6 111.5 Mar-05 0.0 0.1 0.3 0.3
2005 100.7 102.6 107.2 109.8| Q3-06 100.9 102.7 108.6 1115 Apr-05 0.1 -0.3 -0.3 -0.5
May-05 0.8 0.9 0.6 0.4
115 Cyprus - NEER Jun-0s| 0.7 00 05 07
vs EUR12 Jul-05 0.1 0.9 0.8 0.7
vs EU25 AR Aug-05 0.1 0.1 0.2 0.2
110 Y (o< S i Sep-05 0.0 -0.3 -0.4 -0.4
----- Oct-05 0.0 0.2 0.1 -0.1
105 | Nov-05 -0.1 -0.1 -0.2 -0.4
Dec-05 0.0 -0.1 0.0 0.0
Jan-06 -0.1 0.2 0.3 0.5
100 A Feb-06 -0.1 -0.2 -0.3 -0.5
Mar-06 -0.2 0.2 0.3 0.3
Apr-06 -0.1 0.1 0.4 0.4
B May-06 0.2 -0.3 0.2 0.4
Jun-06 0.0 0.2 0.4 0.3
% ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Jul-06| 0.0 0.1 0.1 0.1
95 9% 97 98 99 00 o1 02 03 04 05 06 Aug-06[  -0.1 -0.7 -0.6 -0.5
Sep-06 -0.1 -0.2 -0.1 -0.2
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
CY vs (the rest of) vs (the rest of) vs (the rest of)
EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral

Q3-03 102.6 106.2 106.1 104.3 Apr-04 0.3 -0.1 -0.4 -0.5
1994 95.1 99.6 101.3 102.3 | Q4-03 104.3 108.0 108.5 106.9 May-04 0.7 1.0 1.4 1.4
1995 94.0 99.7 102.2 100.1| Q1-04 101.8 104.8 105.8 104.4 Jun-04 13 0.9 0.9 1.0
1996 93.8 98.7 101.3 97.0| Q2-04 103.0 105.3 106.2 104.5 Jul-04 -0.8 -0.7 -0.7 -0.7
1997 98.3 99.6 101.0 92.8| Q3-04 104.1 106.7 107.8 106.1| Aug-04 0.8 1.0 1.0 0.9
1998 100.7 101.2 102.8 99.5| Q4-04 106.0 109.8 111.3 109.7 Sep-04 1.0 1.6 1.6 15
1999 100.0 100.0 100.0 100.0 | Q1-05 102.9 106.4 107.8 105.9 Oct-04 0.8 1.4 1.4 15
2000 103.7 101.9 98.7 97.1] Q2-05 104.2 107.2 108.3 105.9 Nov-04 0.2 0.4 0.6 0.7
2001 102.8 101.8 99.4 96.5| Q3-05 104.5 107.7 108.3 105.6 Dec-04 -0.3 -0.5 0.0 0.0
2002 103.2 102.8 101.1 98.5| Q4-05 106.3 109.5 109.9 106.9 Jan-05 -2.2 -2.1 -2.6 -2.9
2003 103.5 107.0  106.9 105.0 Q1-06 104.4  107.7 108.3 104.9 Feb-05 -1.0 -1.3 -1.3 -1.4
2004 103.7 106.7 107.6 105.7 | Q2-06 104.9 108.3 109.6 106.4 Mar-05 0.0 0.2 0.4 0.5
2005 104.5 107.6 108.3 105.5| Q3-06 104.5 107.3 109.0 105.8 Apr-05 0.8 0.4 0.4 0.2
May-05 0.9 0.9 0.6 0.4
115 Cyprus - REER (HICP/CPI) Jun-os| 07 00 05  -07
Jul-05 -1.2 -0.4 -0.5 -0.7
Aug-05 0.5 0.4 0.7 0.7
Sep-05 1.0 0.8 0.7 0.7
Oct-05 0.9 1.1 0.9 0.8
Nov-05 0.4 0.3 0.2 0.0
Dec-05 -0.7 -0.7 -0.6 -0.7
Jan-06 -1.3 -1.1 -1.1 -11
N Feb-06 -0.5 -0.6 -0.6 -0.9
95 ff ~ oS b vs EUR12 | Mar-06 0.3 0.7 0.9 0.8
\( : vs EU25 Apr-06 0.3 0.5 0.7 0.8
90 4 — — — - e ____ vs IC34 May-06 0.1 -0.5 0.0 0.3
T vs gral Jun-06 0.2 0.3 0.5 0.4
g5 ‘ o ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Jul-oef 11 11 11 12
5 9 97 9 e 00 0L 02 03 04 05 06 Aug-06( 03 02 01 0.0
Sep-06 1.0 0.8 0.7 0.6




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

Cyprus - REER (PGDP)

CY vs (the rest of) vs (the rest of) vs EUR12
EUR12  EU25 IC34 EUR12  EU25 Ic34 | o l|l—wsEU2s |
Q3-03 104.7 106.8 107.5 vs IC34
1994 98.0 103.4 104.2| Q4-03 105.1 107.3 108.5
1995 93.8 100.3 102.0| Q1-04 104.7 106.0 107.8 [ 057
1996 93.2 98.6 1005 Q2-04 104.8 105.3 106.8
1997 97.3 99.0 99.8| Q3-04 105.9 106.6 108.4 |[ 200
1998 99.3 100.1 101.5| Q4-04 106.4 108.2 110.5
1999 100.0 100.0 100.0| Q1-05 105.8 107.5 1097 eshN-- /-]
2000 102.9 101.0 97.9| Q2-05 107.1 108.1 109.8
2001 103.4 102.0 99.8| Q3-05 108.3 109.5 1008 oo - - ____]
2002 103.0 101.7 1005| Q4-05 108.5 109.5 110.7
2003 104.4 106.5 107.1| Q1-06 108.4 109.6 wooff of oo
2004 105.4 106.6 108.1| Q2-06 108.3 109.6 111.6
2005 1074 1086  109.9| Q3-06 1083 1091  1115] %5 9 97 98 99 00 01 0203 04 05 06
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 15 Cyprus - REER (PX)
CY vs (the rest of) vs (the rest of) vs EUR12
EUR12  EU25 IC34 EUR12  EU25 Ic34 | o l|l—wsew2s |
Q3-03 102.4 104.5 105.6 vs IC34
1994 101.2 102.9 102.9| Q4-03 103.0 105.2 106.7
1995 90.2 92.9 94.0| Q1-04 102.8 104.4 106.4 || 1057
1996 90.5 92.7 94.1| Q2-04 103.1 104.3 105.9
1997 94.7 94.8 953| Q3-04 104.1 105.7 107.5(| 100 - - - - - IS AV -~
1998 97.9 98.2 99.3| Q4-04 104.2 107.1 109.3
1999 100.0 100.0 100.0| Q1-05 103.3 106.0 108.1 ] 951
2000 101.2 99.8 975| Q2-05 104.1 106.3 107.8
2001 102.8 102.4 100.2| Q3-05 105.3 107.6 1087 ol \M/__ _____ __________]
2002 102.8 102.5 101.7| Q4-05 105.8 107.9 108.8
2003 102.5 104.5 1055| Q1-06 106.2 108.4 094 gg | o
2004 103.6 105.5 107.1| Q2-06 106.7 109.0 110.7 95 95 97 98 99 00 Ol 02 03 04 05 06
2005 104.6 106.9 108.1| Q3-06 107.4 109.1 111.2
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 15 Cyprus - REER (ULCE)
CY vs (the rest of) vs (the rest of) vs EUR12
EUR12  EU25 IC34 EUR12  EU25 Ic34 | 110 =0
Q3-03 101.7 102.9 104.8 vs IC34
1994 92.6 98.2 99.9| Q4-03 102.2 103.4 105.8
1995 92.6 99.5 102.1| Q1-04 101.4 101.7 104.8
1996 93.7 99.8 102.8| Q2-04 101.1 100.6 103.4
1997 99.4 101.7 103.4| Q3-04 101.9 101.4 104.4
1998 100.1 101.0 102.8| Q4-04 102.3 102.6 106.1
1999 100.0 100.0 100.0| Q1-05 101.7 101.8 105.2
2000 99.4 96.9 94.3| Q2-05 102.9 102.1 105.1
2001 96.0 93.7 922| Q3-05 104.0 103.3 105.9
2002 96.5 94.4 94.1| Q4-05 104.1 103.1 105.6
2003 101.1 102.2 103.9| Q1-06 103.8 103.0 w85 o
2004 101.6 101.6 104.3| Q2-06 103.5 102.7 106.0
2005 1031 1025  105.0| 03-06 1033 102.0 1057 % % ©° 9 99 00 01 02 03 04 05 06
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 125 Cyprus - REER (ULCM)
CY vs (the rest of) vs (the rest of) vs EURL2
EUR12  EU25 IC34 EUR12  EU25 IC34 | 120 L VSEU2S - - - - ———m - 7
Q3-03 103.8 106.1 108.1 vs 1634
1994 98.9 105.0 105.0| Q4-03 104.3 107.2 109.9 |[ 115 {
1995 98.3 105.4 107.3| Q1-04 104.4 106.6 110.0
1996 97.8 104.3 107.1| Q2-04 105.5 107.1 110.3 || 2101
1997 99.9 102.2 103.4| Q3-04 108.1 109.9 113.4
1998 101.2 101.7 103.1| Q4-04 110.7 1134 117.4 || 1051
1999 100.0 100.0 1000| Q1-05 112.3 114.6 1185
2000 97.6 95.4 92.4| Q2-05 115.8 117.0 1205 || 1991
2001 101.5 99.9 97.8| Q3-05 119.1 120.3 1232 |
2002 104.4 102.3 101.4| Q4-05 120.7 1215 124.3
2003 103.9 106.0 107.7| Q1-06 121.7 122.6 256 ot 0~
2004 107.1 109.2 112.3| Q2-06 122.4 1235 127.3 95 96 97 98 99 00 Ol 02 03 04 05 06
2005 116.8 118.2 120.9| Q3-06 123.2 123.7 128.1
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Latvia - LVL

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
LV vs (the rest of) vs (the rest of) vs (the rest of)
EUR12 EU25 1C34 gral EUR12 EU25 1C34 gr4l EUR12 EU25 1IC34 gral
Q3-03 97.6 98.0 99.0 101.7 Apr-04 1.4 1.1 0.9 0.7
1994 93.2 95.2 90.9 545 Q4-03 95.9 96.3 97.7 100.8| May-04 -0.8 -0.7 -0.6 -0.5
1995 89.0 93.0 90.3 69.9| Q1-04 93.9 94.1 96.1 99.3 Jun-04 -0.1 -0.4 -0.3 -0.2
1996 87.9 91.0 89.6 70.9| Q2-04 95.7 95.5 97.2 100.1 Jul-04 -0.5 -0.5 -0.4 -0.2
1997 95.0 95.6 94.6 75.3| Q3-04 94.9 94.6 96.5 99.6 Aug-04 0.2 0.2 0.1 0.1
1998 954 95.6 95.8 85.1| Q4-04 921 921 94.1 97.6 Sep-04 -0.4 -0.2 -0.2 -0.2
1999 100.0 100.0 100.0 100.0 | Q1-05 89.9 89.7 91.7 95.0 Oct-04 -1.2 -1.0 -0.9 -0.8
2000 112.0 108.9 107.5 107.4 | Q2-05 89.9 89.7 91.4 94.2 Nov-04 -1.7 -1.6 -1.4 -1.2
2001 111.8 109.7 1085 108.4| Q3-05 89.9 89.8 91.2 93.8| Dec-04 -1.4 -1.6 -1.3 -1.2
2002 107.8 105.8 105.3 106.4 | Q4-05 89.9 89.7 91.0 93.2 Jan-05 -0.9 -0.8 -1.1 -1.3
2003 97.7 97.8 99.0 101.7| Q1-06 89.9 89.6 91.0 93.3| Feb-05 0.0 -0.2 -0.3 -0.4
2004 94.1 93.9 95.8 98.9| Q2-06 89.9 89.8 91.6 93.9 Mar-05 0.0 0.1 0.2 0.2
2005 89.9 89.4 91.1 93.7] Q3-06 89.9 89.6 91.7 94.0| Apr-05 0.0 0.1 0.0 -0.2
. May-05 0.0 0.1 -0.1 -0.3
120 Latvia - NEER Jun-0s| 00 04 08 11
vs EUR12 Jul-05 0.0 0.6 0.5 0.4
115 14 VY =102 el ) S 4 Aug-05 0.0 -0.2 0.0 0.1
110 - | vsicaa | AW JNSSN Sep-05 0.0 -0.3 -0.4 -0.4
- - - —vsgrdl Oct-05 -0.1 0.2 0.1 -0.1
w5+ - -y N N Nov-05 0.0 0.2 0.0 -0.1
Dec-05 -0.1 -0.3 -0.2 -0.2
W0 - mmmm s A S U Jan-06 0.1 0.1 0.2 0.4
S Y 4 Vo Y " A ¥/ N \ Feb-06 0.0 -0.1 -0.1 -0.4
Mar-06 0.0 0.4 0.4 0.3
(R > QU A S ] - Apr-06 0.0 0.1 0.2 0.3
N May-06 0.0 -0.3 0.0 0.3
85 1 Jun-06 0.0 0.2 0.3 0.1
80 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Jul-06 0.0 0.0 0.0 0.0
Aug-06 0.0 -0.4 -0.3 -0.2
95 96 97 98 99 00 o1 02 03 04 05 06 Sep-06 0.0 01 01 0.0
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
LV vs (the rest of) vs (the rest of) vs (the rest of)
EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral

Q3-03 98.7 99.9 99.8 97.5 Apr-04 1.7 1.4 1.2 0.9
1994 59.7 65.0 65.9 70.5] Q4-03 97.8 98.9 99.3 97.2 May-04 0.2 0.1 0.3 0.4
1995 69.7 75.7 77.0 76.4| Q1-04 97.6 98.6 99.4 97.3 Jun-04 0.5 0.2 0.3 0.4
1996 79.4 84.0 85.4 78.8| Q2-04 101.0 1015 1021 99.5 Jul-04 -0.2 -0.1 0.0 0.0
1997 91.2 92.7 93.4 84.2| Q3-04 101.1 101.6 102.4 99.8 | Aug-04 -0.2 0.0 0.0 -0.1
1998 94.4 94.9 95.7 92.0| Q4-04 98.8 99.5 100.4 98.1| Sep-04 0.0 0.0 0.0 0.0
1999 100.0 100.0 100.0 100.0 | Q1-05 98.0 98.5 99.5 96.6 Oct-04 -1.1 -1.0 -0.9 -0.8
2000 1125 1095 1076 106.1| Q2-05 99.5 100.0 100.6 97.1| Nov-04 -0.9 -1.0 -0.8 -0.7
2001 112.3 110.5 108.5 105.7 | Q3-05 100.1 100.8 101.0 97.2 Dec-04 -1.5 -1.6 -1.3 -1.2
2002 108.1 106.6 105.1 102.5| Q4-05 101.4 101.9 102.1 97.8 Jan-05 0.3 0.3 -0.1 -0.6
2003 99.2 99.9 100.0 98.1| Q1-06 102.8 103.2 1034 98.6| Feb-05 0.4 0.3 0.3 0.1
2004 99.6 100.2 101.0 98.8| Q2-06 103.7 104.2 104.8 100.0 Mar-05 0.0 0.2 0.2 0.2
2005 99.8  100.0  100.6 97.2| Q3-06 104.7 104.8 105.8 100.8| Apr-05 0.8 0.8 0.7 0.4
. May-05 0.6 0.7 0.4 0.2
120 Latvia - REER (HICP/CPI) Jun-05 05 01 03 06
Jul-05 0.1 0.7 0.6 0.4
Aug-05 -0.5 -0.6 -0.4 -0.3
Sep-05 11 0.7 0.6 0.6
Oct-05 0.5 0.7 0.5 0.3
Nov-05 0.7 0.7 0.6 0.3
Dec-05 -0.6 -0.7 -0.6 -0.6
Jan-06 1.7 15 15 1.4
Feb-06 -0.1 -0.1 -0.1 -0.5
vs EUR12 Mar-06 -0.2 0.2 0.2 0.1
80 1 7 0 Sty vs EU25 Apr-06 0.1 0.2 0.3 0.4
75 1 R e vs IC34 May-06 1.4 1.0 1.4 1.6
wlrn ... vs gral Jun-06 -0.1 0.0 0.1 -0.1
65 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Jul-o6| 0.7 0.6 0.7 0.6
5 9 97 e 9 00 oL 02 03 04 05 06 Aug-06( -05 08 07 07
Sep-06 0.8 0.7 0.7 0.5




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

120

Latvia - REER (PGDP)

LV vs (the rest of) vs (the rest of)
EUR12  EU25 IC34 EUR12  EU25 Ic34 || .|
Q3-03 102.7 102.8 102.9
1994 64.9 711 71.9| Q4-03 102.1 102.0 102.5
1995 69.5 76.0 77.0| Q1-04 101.3 101.0 102.0 || 1097
1996 77.7 82.7 83.7| Q2-04 104.9 104.0 104.7
1997 88.7 90.3 90.7| Q3-04 105.9 104.8 105.6 | 901
1998 91.7 92.4 93.1| Q4-04 104.7 103.8 104.8
1999 100.0 100.0 100.0| Q1-05 104.2 102.9 103.9 801
2000 114.7 111.2 109.2| Q2-05 106.1 104.7 105.3 vs EURL2
2001 113.7 1115 109.4| Q3-05 108.0 106.5 1067\ 70/l oo vsEU25 |4
2002 111.1 108.8 107.4| Q4-05 109.6 107.9 107.9 vs IC34
2003 102.7 102.4 102.6| Q1-06 111.2 109.2 w3l gl 0
2004 104.1 103.2 104.2| Q2-06 112.7 110.7 111.3 95 96 97 98 99 00 OL 02 03 04 05 06
2005 106.9 105.1 105.6| Q3-06 114.1 111.7 112.6
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data .
(index 1999 = 100) (index 1999 = 100) 130 Latvia - REER (PX)
LV vs (the rest of) vs (the rest of)
EUR12  EU25 IC34 EUR12  EU25 Ic34 || 0|
Q3-03 113.3 113.2 113.4
1994 71.1 733 73.6| Q4-03 114.3 114.0 114.6
1995 773 80.7 81.6| Q1-04 114.6 114.2 115.2 || 1197
1996 82.8 85.2 86.1| Q2-04 119.4 118.5 119.0
1997 90.3 90.4 90.7| Q3-04 120.8 119.8 120.4 || 100 1
1998 95.6 96.1 96.7| Q4-04 119.5 118.7 119.4
1999 100.0 100.0 100.0| Q1-05 118.6 117.4 118.0 90
2000 111.2 108.3 106.6 | Q2-05 1205 118.9 119.1 vs EURL2
2001 112.4 110.7 108.8| Q3-05 122.1 120.4 120.1 g0 vs EU25
2002 112.2 1105 109.4| Q4-05 123.4 1215 120.9 vs IC34
2003 111.9 1115 112.0| Q1-06 124.7 122.4 ol 0
2004 1185 117.6 118.4| Q2-06 125.8 1235 123.5 95 95 97 98 99 00 OL 02 03 04 05 06
2005 121.1 119.1 119.3| Q3-06 126.8 124.0 124.4
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data .
(index 1999 = 100) (index 1999 = 100) 120 Latvia - REER (ULCE)
LV vs (the rest of) vs (the rest of)
EUR12  EU25 IC34 EUR12  EU25 Ic34_| 1.0
Q3-03 90.7 90.7 91.2
1994 73.2 81.8 83.0| Q4-03 90.8 90.7 91.7
1995 67.6 75.3 76.7| Q1-04 90.6 90.3 91.7| 100
1996 795 85.7 87.3| Q2-04 93.8 93.0 94.2
1997 93.3 95.9 96.8| Q3-04 94.3 93.3 94.6| 907
1998 94.2 95.1 96.0| Q4-04 92.4 91.5 93.0
1999 100.0 100.0 100.0| Q1-05 90.9 89.6 91.1| 8o
2000 107.4 104.3 102.7| Q2-05 91.8 90.2 91.3 vs EURL2
2001 102.3 100.0 98.4| Q3-05 92.9 91.2 920| 704 -fLo-o vs EU25
2002 96.0 93.7 92.8| Q4-05 94.2 92.2 92.9 vs IC34
2003 90.2 89.8 90.5| Q1-06 95.9 93.6 44/ ot
2004 92.7 91.8 93.2| Q2-06 97.6 95.3 96.5 95 95 97 98 99 00 OL 02 03 04 05 06
2005 92.4 90.4 91.5| Q3-06 99.3 96.7 98.1
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data ]
(index 1999 = 100) (index 1999 = 100) 120 Latvia - REER (ULCM)
LV vs (the rest of) vs (the rest of) vs EUR12
EUR12  EU25 IC34 EUR12  EU25 IC34 || jpol o o vs EU25
Q3-03 86.2 87.5 88.1 vs IC34
1994 64.4 69.2 69.4| Q4-03 85.5 86.8 AT S Y B Y A N
1995 76.8 83.6 84.8| Q1-04 84.3 85.7 87.2
1996 80.5 85.7 87.3| Q2-04 86.8 87.9 89.2
1997 102.5 104.6 105.4 | Q3-04 87.6 88.6 ToXo} | I ity / H
1998 99.4 100.0 100.8| Q4-04 87.1 88.1 89.6
1999 100.0 100.0 100.0| Q1-05 87.3 87.7 89.2| 0L H--—- oo
2000 113.4 110.4 1085 Q2-05 89.4 89.3 90.4
2001 98.5 96.9 952 | Q3-05 90.7 90.4 91.1| 7o
2002 89.4 88.3 87.2| Q4-05 91.1 90.5 91.1
2003 85.6 86.5 87.2| Q1-06 91.0 90.2 oo8({ g}~~~
2004 86.4 87.4 88.9| Q2-06 90.4 89.7 90.6 95 96 97 98 99 00 OL 02 03 04 05 06
2005 89.6 89.2 90.2| Q3-06 89.7 88.6 89.8




1. Trade-weighted currency indices

Lithuania-LTL

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
LT vs (the rest of) vs (the rest of) vs (the rest of)

EUR12 EU25 1C34 gral EUR12 EU25 1C34 gr4l EUR12 EU25 1IC34 gral
Q3-03 123.6 126.1 130.0 135.1 Apr-04 0.0 -0.3 -0.5 -0.7
1994 89.4 88.9 82.8 45.3| Q4-03 1236 1263 131.0 136.9| May-04 0.0 0.1 0.3 0.4
1995 80.1 81.4 77.2 55.6| Q1-04 123.6 126.5 131.8 138.1 Jun-04 0.0 -0.2 -0.3 -0.1
1996 82.6 83.9 81.0 59.8| Q2-04 1236 1259 1308 1365 Jul-04 0.0 0.0 0.1 0.3
1997 94.1 94.1 91.8 68.4| Q3-04 123.6 125.7 130.9 137.0 Aug-04 0.0 0.0 0.0 -0.1
1998 95.9 95.9 95.4 79.6 | Q4-04 123.6 1259 1316 1384 Sep-04 0.0 0.1 0.1 0.2
1999 100.0 100.0 100.0 100.0 | Q1-05 123.6 125.8 131.4 138.0 Oct-04 0.0 0.1 0.2 0.5
2000 115.6 113.1 112.2 112.1| Q2-05 123.6 125.9 130.9 136.8 Nov-04 0.0 0.1 0.2 0.5
2001 119.2 1169 117.2 117.1| Q3-05 123.6 1259 130.3 135.7| Dec-04 0.0 -0.1 0.2 0.4
2002 123.4 121.7 123.2 125.0 | Q4-05 123.6 125.8 129.9 134.9 Jan-05 0.0 0.1 -0.3 -0.6
2003 123.6 125.3 129.2 134.1| Q1-06 123.6 125.6 129.9 134.7 Feb-05 0.0 -0.2 -0.3 -0.4
2004 123.6 125.5 130.7 136.3 | Q2-06 123.6 125.8 131.0 136.0 Mar-05 0.0 0.1 0.2 0.2
2005 123.6 125.2 130.0 135.1| Q3-06 123.6 125.7 131.4 136.4 Apr-05 0.0 0.1 0.0 -0.2
. . May-05 0.0 0.1 -0.2 -0.4
150 Lithuania - NEER Jun-0s| 00 03  -09  -12
Jul-05 0.0 0.4 0.3 0.1
B T O Aug-05 0.0 -0.2 0.0 0.2
B T - g Sep-05 0.0 -0.3 -0.3 -0.4
. Oct-05 0.0 0.2 0.0 -0.2
20+ - - A AT Nov-05 0.0 0.1 -0.1 -0.3
Dec-05 0.0 -0.3 -0.1 -0.1
WO - mmmm e Y Jan-06 0.0 -0.1 0.1 0.3
wodb oo oA Feb-06 0.0 -0.1 -0.2 -0.5
vs EUR12 Mar-06 0.0 0.3 0.4 0.3
NV+----oen e N vs EU25 Apr—OG 0.0 0.1 0.3 0.4
vs 1C34 May-06 0.0 -0.2 0.3 0.7
e At ittt D vs grdl Jun-06 0.0 0.2 0.4 0.2
|| oy 90 o0 0o oo

ug- . -0. -0. -0.
95 96 97 98 99 00 01 02 03 04 05 06 Sep-06 0.0 01 01 0.0

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
LT vs (the rest of) vs (the rest of) vs (the rest of)

EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral
Q3-03 114.9 116.8 116.7 112.8 Apr-04 0.0 -0.3 -0.6 -0.9
1994 47.2 50.6 51.4 54.3| Q4-03 114.4 116.4 116.9 113.4 May-04 1.3 1.2 1.5 1.6
1995 57.8 61.3 62.5 61.0] Q1-04 1141 116.2 117.3 113.4 Jun-04 0.1 -0.2 -0.2 -0.1
1996 72.8 75.9 77.3 70.3| Q2-04 1149 1162 1170 1125 Jul-04 0.0 0.0 0.2 0.2
1997 90.0 91.2 92.0 81.2| Q3-04 115.3 116.4 117.4 113.0| Aug-04 -0.5 -0.4 -0.4 -0.5
1998 955 96.0 96.8 91.1] Q4-04 115.4 116.6 117.9 113.7 Sep-04 0.5 0.4 0.5 0.5
1999 100.0 100.0 100.0 100.0 | Q1-05 115.5 116.5 117.7 112.8 Oct-04 -0.2 0.0 -0.1 0.1
2000 114.4 111.6 109.6 107.7 | Q2-05 1155 116.5 117.1 111.4 Nov-04 0.4 0.4 0.4 0.6
2001 116.9 114.1 112.3 108.1 | Q3-05 115.4 116.4 116.4 110.3 Dec-04 -0.5 -0.5 0.0 0.0
2002 118.9 116.9 115.3 111.1| Q4-05 116.3 117.1 116.8 110.2 Jan-05 0.6 0.5 0.0 -0.6
2003 115.7 116.9 116.9 113.5| Q1-06 117.0 117.5 117.3 110.0 Feb-05 -0.4 -0.6 -0.6 -0.8
2004 114.9 115.9 117.0 112.9| Q2-06 117.0 117.7 118.2 1109 Mar-05 0.0 0.1 0.2 0.2
2005 115.7 116.0 116.6 110.9| Q3-06 117.7 118.1 119.0 111.4 Apr-05 0.1 0.1 0.0 -0.4
. . May-05 0.1 0.1 -0.2 -0.4
150 Lithuania - REER (HICP/CPI) Jun-05 0.0 0.3 08 12
Jul-05 -0.1 0.3 0.1 0.0
Aug-05 -0.2 -0.3 -0.1 0.1
Sep-05 0.3 0.0 -0.2 -0.2
Oct-05 0.5 0.6 0.4 0.2
Nov-05 0.4 0.4 0.2 -0.1
Dec-05 -0.3 -0.4 -0.2 -0.2
Jan-06 1.0 0.7 0.8 0.6
Feb-06 -0.4 -0.4 -0.5 -0.9
vs EUR12 Mar-06 -0.2 0.1 0.2 0.1
70 e e vs EU25 Apr-06 0.1 0.2 0.3 0.5
Vs 1034 May-06 0.2 0.1 0.3 0.7
R 4 o2 vs gral Jun-06 0.2 0.4 0.6 0.4
50 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Jul-06| 0.6 0.5 0.5 0.4
5 9 97 e 9 00 oL 02 03 04 05 06 Aug-06( -03 05 05 04
Sep-06 0.0 -0.1 -0.1 -0.3




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

130

Lithuania - REER (PGDP)

LT vs (the rest of) vs (the rest of)
EUR12  EU25 IC34 EUR12  EU25 IC34 || 120 1
Q3-03 114.6 115.3 115.5
1994 46.0 49.2 49.7| Q4-03 114.6 115.3 116.1 | 1107
1995 58.8 62.6 63.5| Q1-04 115.0 115.8 117.1|f 100 4
1996 72.0 75.2 76.3| Q2-04 115.8 115.8 116.8
1997 92.2 93.7 94.2| Q3-04 117.0 116.6 117.7| 90
1998 97.2 98.0 98.7| Q4-04 118.3 117.9 1193
1999 100.0 100.0 100.0| Q1-05 119.7 119.0 120.3
2000 116.1 112.9 110.8| Q2-05 121.1 120.3 1210 0L A7 -] <EURiz]
2001 116.4 113.4 111.6| Q3-05 122.4 121.4 121.4 Vs EU2S
2002 118.0 115.3 114.0| Q4-05 123.6 122.2 1219 o0 ff-------------—+ vs IC34
2003 115.0 115.0 115.3| Q1-06 124.6 122.9 7l o
2004 116.5 116.0 117.2| Q2-06 125.4 123.7 124.3
2005 1216 1200  120.5]| Q3-06 1261 1241 1252 %5 9 97 98 99 00 01 0203 04 05 06
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data . .
(index 1999 = 100) (index 1999 = 100) 150 Lithuania - REER (PX)
LT vs (the rest of) vs (the rest of)
EUR12  EU25 IC34 EUR12  EU25 IC34 J[140 - :
Q3-03 120.8 120.4 ool ol ]
1994 86.9 90.1 90.4| Q4-03 122.3 121.8 122.9
1995 75.4 78.1 78.8| Q1-04 124.2 123.7 1253 120l - AN~ |
1996 85.5 87.7 88.7| Q2-04 126.6 125.3 126.3
1997 100.2 101.0 101.2| Q3-04 129.3 127.8 1288 M0 -~~~
1998 94.9 95.2 95.8| Q4-04 132.3 130.9 132.3| 100 |
1999 100.0 100.0 100.0| Q1-05 135.5 133.8 135.0
2000 121.6 119.2 117.4| Q2-05 138.6 136.8 137.3| 90+ -- S ---V-———__ vs EUR1Z |
2001 121.3 119.0 117.0| Q3-05 141.2 139.3 139.1 vs EU25
2002 119.7 117.4 116.3| Q4-05 1435 141.2 1405 ONL "o vsicaa |1
2003 120.5 119.8 120.4| Q1-06 145.3 142.6 w21l o 0
2004 128.0 126.6 127.8| Q2-06 146.8 144.2 144.5 95 96 97 98 99 00 OL 02 03 04 05 06
2005 139.6 137.3 1375| Q3-06 148.0 145.0 145.9
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data . .
(index 1999 = 100) (index 1999 = 100) 120 Lithuania - REER (ULCE)
LT vs (the rest of) vs (the rest of)
EUR12  EU25 IC34 EUR12  EU25 IC34 |f 110
Q3-03 98.6 100.0 1010, 0 |
1994 33.9 36.1 36.7| Q4-03 98.3 99.7 101.3
1995 48.0 51.6 52.8| Q1-04 98.2 99.7 101.8 90
1996 62.7 65.8 67.3| Q2-04 98.6 99.4 101.2
1997 82.6 83.9 85.0| Q3-04 99.5 100.1 101.9 897
1998 92.1 92.6 93.7| Q4-04 100.8 101.5 1036 44 |
1999 100.0 100.0 100.0| Q1-05 102.4 102.8 104.8
2000 102.1 99.6 98.1| Q2-05 104.0 104.2 1057 o+ fF~ - -] vs EURLZ |
2001 96.6 94.3 93.1| Q3-05 105.3 105.3 106.2 vs EU25
2002 99.7 98.1 97.5| Q4-05 106.1 105.8 1064l XY T vsicaa |
2003 98.8 99.6 100.7| Q1-06 106.6 106.0 w66l 4of . 00—
2004 99.3 99.7 101.7 | Q2-06 107.0 106.2 107.5 95 96 97 98 99 00 01 02 03 04 05 06
2005 104.4 103.9 105.3| Q3-06 107.2 106.1 107.7
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data . .
(index 1999 = 100) (index 1999 = 100) 130 Lithuania - REER (ULCM)
LT vs (the rest of) vs (the rest of)
EUR12  EU25 IC34 EUR12  EU25 IC34 (120 -
Q3-03 96.1 99.6 1006 . |
1994 60.0 63.2 63.6 | Q4-03 97.1 101.0 102.7
1995 57.5 60.5 61.7| Q1-04 98.1 102.3 104.6 || 100 |
1996 64.9 67.3 68.9| Q2-04 99.1 102.9 105.0
1997 80.0 80.2 81.0| Q3-04 100.4 103.9 106.1 901
1998 80.8 80.4 81.2| Q4-04 101.8 105.3 1076 4 |
1999 100.0 100.0 100.0| Q1-05 103.3 106.2 108.4
2000 102.0 99.2 97.4| Q2-05 104.7 107.3 1089 o+ --f -~ vs EURZ 1
2001 93.7 92.3 90.9| Q3-05 106.0 108.3 109.2 vs EU25
2002 92.7 92.8 91.9| Q4-05 107.1 109.1 1006 O - vs 1C34
2003 95.5 98.3 99.3| Q1-06 108.0 109.8 mosff ot -
2004 99.8 103.0 105.2| Q2-06 108.8 110.8 112.0 95 95 97 98 99 00 OL 02 03 04 05 06
2005 105.3 107.1 108.5| Q3-06 109.5 111.4 113.0
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Hungary - HUF

. Trade-weighted currency indices

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

Monthly data
monthly % change

HU vs (the rest of) vs (the rest of) vs (the rest of)
EUR12 EU25 1C34 gral EUR12 EU25 1C34 gr4l EUR12 EU25 1IC34 gral
Q3-03 97.4 98.0 99.6 101.5 Apr-04 1.2 1.1 0.9 0.8
1994 199.9 199.5 194.6 160.5| Q4-03 97.3 97.8 100.0 102.1| May-04 -1.1 -1.0 -0.8 -0.8
1995 151.3 152.7 150.7 134.1| Q1-04 97.2 97.8 100.3 102.6 Jun-04 0.0 -0.2 -0.2 -0.1
1996 128.2 129.4 128.8 116.5| Q2-04 100.3 100.6 103.0 105.2 Jul-04 13 1.2 1.3 1.3
1997 119.6 119.4 118.8 109.4 | Q3-04 101.6 101.8 104.4 106.8 Aug-04 0.4 0.4 0.4 0.4
1998 106.0 105.7 106.0 101.2 | Q4-04 102.8 103.1 106.0 108.6 Sep-04 0.5 0.5 0.6 0.6
1999 100.0 100.0 100.0 100.0 | Q1-05 103.2 103.2 106.1 108.6 Oct-04 0.4 0.5 0.6 0.7
2000 97.2 96.3 95.0 95.1] Q2-05 101.2 101.2 103.8 105.9 Nov-04 0.5 0.5 0.7 0.8
2001 98.6 97.8 96.9 97.2] Q3-05 102.9 102.9 105.2 107.1 Dec-04 -0.2 -0.4 -0.1 0.0
2002 104.1 103.3 103.3 104.1| Q4-05 100.4 100.2 102.3 103.9 Jan-05 -0.3 -0.3 -0.6 -0.7
2003 99.8 100.2 101.8 103.5| Q1-06 99.4 99.1 101.3 102.9 Feb-05 11 0.9 0.9 0.8
2004 100.4 100.8 103.1 105.2 | Q2-06 94.8 94.6 97.2 98.8 Mar-05 -0.5 -0.5 -0.4 -0.3
2005 101.9 101.8 104.1 105.8| Q3-06 91.8 91.5 94.3 95.9 Apr-05 -1.3 -1.2 -1.3 -1.4
May-05 -1.5 -1.5 -1.7 -1.8
180 Hungary - NEER Jun-0s| 1.2 0.9 05 0.3
vs EUR12 Jul-05 1.0 1.4 1.3 1.2
R 1 vs EU25 Aug-05 0.8 0.7 0.9 0.9
<0 . vs IC34 Sep-05 -0.6 -0.8 -0.8 -0.8
Oct-05 -2.4 -2.3 -2.4 -2.5
Nov-05 0.3 0.4 0.2 0.1
Dec-05 -0.6 -0.8 -0.7 -1.0
Jan-06 0.8 0.7 0.9 1.2
Feb-06 -0.3 -0.4 -0.5 -0.7
Mar-06 -3.6 -3.4 -3.3 -3.3
Apr-06 -1.7 -1.7 -1.5 -15
May-06 1.2 1.0 1.4 1.6
Jun-06 -3.7 -3.6 -3.4 -3.5
‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Jul-os| -18  -18  -18  -18
95 9% 97 98 99 00 o1 02 03 04 05 06 Aug-06 11 0.9 0.9 10
Sep-06 0.0 0.1 0.1 0.0
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
HU vs (the rest of) vs (the rest of) vs (the rest of)
EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral

Q3-03 118.9 119.4 119.8 118.9 Apr-04 1.2 1.0 0.8 0.7
1994 91.5 94.5 95.6 97.2| Q4-03 120.2 120.6 121.5 120.8 May-04 -0.4 -0.5 -0.2 -0.2
1995 87.0 90.0 91.4 91.2| Q1-04 123.7 124.1 125.6 124.8 Jun-04 0.0 -0.2 -0.2 -0.1
1996 89.3 91.6 93.1 91.2]| Q2-04 128.5 128.6 129.8 128.8 Jul-04 1.3 13 1.3 1.3
1997 97.1 97.8 98.6 95.4| Q3-04 130.1 130.0 131.5 130.5| Aug-04 -0.1 0.0 -0.1 -0.1
1998 97.3 97.4 98.2 96.6 | Q4-04 131.6 131.6 133.4 1325 Sep-04 0.6 0.6 0.6 0.6
1999 100.0 100.0 100.0 100.0 | Q1-05 133.5 133.1 134.9 133.6 Oct-04 0.6 0.6 0.7 0.7
2000 104.8 103.7 101.8 101.0| Q2-05 132.0 131.6 133.0 131.2 Nov-04 0.8 0.7 0.9 1.0
2001 113.3 112.1 110.2 108.8 | Q3-05 133.6 133.3 134.2 132.1 Dec-04 -0.8 -0.9 -0.5 -0.5
2002 123.4 122.2 120.9 119.6 | Q4-05 129.8 129.3 130.0 127.6 Jan-05 11 1.0 0.6 0.3
2003 121.7 122.0 122.3 121.5| Q1-06 128.9 128.3 129.0 126.4 Feb-05 12 1.1 1.0 0.9
2004 128.4 128.5 129.7 128.8 | Q2-06 124.1 123.6 124.9 122.5 Mar-05 -0.7 -0.5 -0.4 -0.4
2005 132.1 131.7 132.6 130.7 | Q3-06 122.2 121.5 123.1 120.7 Apr-05 -0.8 -0.7 -0.8 -1.0
May-05 -1.1 -1.1 -1.3 -1.4
140 Hungary - REER (HICP/CPI) Jun-05 13 1.1 0.7 05
Jul-05 1.0 1.3 1.2 1.1
B0 b ~ Aug-05 0.1 0.0 0.1 0.2
Sep-05| -0.8 -1.0 -1.1 1.1
Oct-05 -2.4 -2.4 -2.5 -2.6
e e ~ i " - Nov-05| 08 0.8 07 0.5
Dec-05 -11 -1.3 -1.1 -1.4
R i S Jan-06 1.2 1.1 1.1 1.4
Feb-06 -0.4 -0.4 -0.5 -0.7
1004~ === ==~ — e N~ T ] vs EUR12 Mar-06] 34  -32 3.1 3.1
vs EU25 Apr-06|  -1.6 -1.5 -1.3 -1.3
YO\ - NG~ vs IC34 May-06 21 1.8 2.2 2.4
----- vs gral Jun-06 -3.5 -3.4 -3.2 -3.3
80 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Jul-os| 17 17 -7 17
5 9% 97 98 9 00 oL 02 03 04 05 06 Aug-06 2.0 18 18 1.9
Sep-06 1.5 1.5 1.4 1.3




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

150

Hungary - REER (PGDP)

HU vs (the rest of) vs (the rest of) vs EUR12
EUR12  EU25 IC34 EUR12  EU25 IC34 || 140 L VSEU25 |- - - ___
Q3-03 126.1 126.1 126.8 vs IC34
1994 96.5 100.0 100.6 | Q4-03 127.1 127.0 128.3 || 1301
1995 90.3 93.6 94.7| Q1-04 128.0 127.8 129.6
1996 91.3 93.8 95.1| Q2-04 132.9 132.4 133.9|f 120 1
1997 99.8 100.6 101.1| Q3-04 135.3 134.6 136.3
1998 98.4 98.6 99.3| Q4-04 137.3 136.6 138.8 [ 1101
1999 100.0 100.0 1000| Q1-05 138.1 137.0 139.1
2000 105.8 104.6 102.7| Q2-05 1357 134.6 136.2 [ 101
2001 113.8 1125 1106 | Q3-05 138.3 137.1 1382 o |
2002 127.8 126.3 125.1| Q4-05 135.2 133.8 134.7
2003 128.5 128.3 1289| Q1-06 134.2 132.6 336 gL
2004 133.3 132.7 134.2| Q2-06 128.3 126.9 1285 95 96 97 98 99 00 Ol 02 03 04 05 06
2005 136.8 1355 136.6 | Q3-06 124.7 123.1 125.0
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 150 Hungary - REER (PX)
HU vs (the rest of) vs (the rest of) vs EUR12
EUR12  EU25 IC34 EUR12  EU25 Ic34 | 140 - VSEU2S | __________
Q3-03 102.0 102.2 102.9 vs IC34
1994 96.2 97.4 975| Q4-03 101.4 101.6 102.6 || 130
1995 95.1 96.7 97.5| Q1-04 100.4 100.6 102.0
1996 95.4 96.6 97.7| Q2-04 102.5 102.5 103.6 || 120 -
1997 100.9 101.0 101.4| Q3-04 102.9 102.7 103.9
1998 101.1 101.0 101.6 | Q4-04 103.2 103.2 104.7 || 110 1
1999 100.0 100.0 1000| Q1-05 103.0 102.7 104.2
2000 102.7 101.9 1005 Q2-05 100.6 100.4 101.4
2001 106.1 105.4 103.9| Q3-05 101.9 101.7 102.4
2002 107.3 106.7 106.0| Q4-05 99.2 98.9 99.4
2003 104.0 104.1 104.9| Q1-06 98.1 97.7 eg2f o f
2004 102.2 102.2 103.3| Q2-06 935 93.1 94.1
2005 1011 100.9  101.6| 0Q3-06 90.6 90.1 gr3f % % 97 96 99 00 01 02 03 04 05 06
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 160 Hungary - REER (ULCE)
HU vs (the rest of) vs (the rest of) vs EUR12
EURI2  EU25 IC34 EUR12  EU25 Ic34 | 1s0 + VSEU25 |- ————— -~ -
Q3-03 132.6 132.3 133.7 vs IC34
1994 114.9 1195 120.8| Q4-03 133.7 133.3 135.3 |[ 140 1
1995 99.0 103.1 104.9| Q1-04 134.7 134.3 136.9
1996 97.8 100.9 102.9| Q2-04 140.3 139.5 141.9 || 1301
1997 105.5 106.4 107.5| Q3-04 143.7 142.6 145.2
1998 102.9 103.0 104.0| Q4-04 147.2 146.1 149.2 || 1201
1999 100.0 100.0 1000| Q1-05 149.5 147.9 1509( |
2000 107.1 105.7 103.9| Q2-05 148.2 146.4 148.9
2001 118.8 116.9 1152 | Q3-05 151.7 149.7 1517 00 |
2002 133.6 1315 1306 | Q4-05 148.3 146.1 147.8
2003 135.0 134.4 135.7| Q1-06 146.8 144.4 “elf oot o
2005 149.4 147.4 149.3| Q3-06 134.8 132.4 134.9
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 160 Hungary - REER (ULCM)
HU vs (the rest of) vs (the rest of) vs EUR12
EURI2  EU25 IC34 EUR12  EU25 Ic34 | 1s0 L VSEU2S |- -]
Q3-03 117.6 1185 119.9 vs IC34
1994 142.5 146.5 146.6 | Q4-03 117.8 118.9 12091404 ———— -]
1995 114.3 118.3 119.8| Q1-04 118.1 119.3 121.9
1996 109.3 112.4 1145| Q2-04 1225 123.5 125.9 |[ 130
1997 112.7 113.4 114.3| Q3-04 125.2 126.1 128.7
1998 104.7 104.4 105.3| Q4-04 128.3 129.0 132.0|f 1201
1999 100.0 100.0 100.0| Q1-05 130.5 130.7 1335
2000 110.0 108.8 106.7| Q2-05 129.7 129.7 1320 107"
2001 120.5 119.1 117.0| Q3-05 133.4 133.2 134.9
2002 124.5 123.3 1222 Q4-05 131.3 130.8 132.2 10
2003 120.1 120.7 122.0| Q1-06 130.8 130.2 wurfl gl
2004 1235 124.4 126.7| Q2-06 125.4 124.8 126.9
2005 1311 1309 132.7| 03-06 1219 1212 1235 % 9% 97 9 99 00 01 02 03 04 05 06

2-30




1. Trade-weighted currency indices

Malta - MTL

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
MT vs (the rest of) vs (the rest of) vs (the rest of)
EUR12 EU25 1C34 gral EUR12 EU25 1C34 gr4l EUR12 EU25 1IC34 gral
Q3-03 99.8 101.2 103.6 105.2 Apr-04 0.4 0.1 -0.7 -0.9
1994 92.8 95.4 96.5 93.5| Q4-03 99.4 100.7 104.2 106.7 | May-04 -0.2 0.0 1.0 0.9
1995 93.0 96.5 98.7 96.4| Q1-04 99.4 100.4 105.7 108.7 Jun-04 0.1 -0.1 0.0 0.2
1996 91.9 95.1 97.8 95.6 | Q2-04 100.1 100.6 105.2 107.8 Jul-04 -0.1 -0.1 0.1 0.2
1997 97.6 98.3 99.4 97.3| Q3-04 99.9 100.4 105.6 108.3 Aug-04 0.0 0.0 -0.1 -0.2
1998 98.6 98.8 101.4 100.0 | Q4-04 98.8 99.8 106.5 109.5 Sep-04 -0.4 -0.1 -0.1 -0.1
1999 100.0 100.0 100.0 100.0 | Q1-05 98.7 99.6 106.5 109.4 Oct-04 -0.5 -0.2 0.3 0.5
2000 105.4 103.8 98.5 98.1] Q2-05 99.2 99.8 105.6 108.0 Nov-04 -0.5 -0.4 0.4 0.7
2001 105.7 104.7 99.5 99.3| Q3-05 99.2 100.0 104.9 106.9 Dec-04 -0.1 -0.3 0.9 1.0
2002 104.2 103.4 100.5 100.8 | Q4-05 99.2 99.9 104.5 106.1 Jan-05 0.1 0.2 -0.7 -0.9
2003 100.0 1011 103.4 105.3| Q1-06 99.2 100.0 105.0 106.4 Feb-05 0.3 0.0 0.0 -0.2
2004 99.5 100.3 105.3 108.2 | Q2-06 99.2 100.1 106.6 108.2 Mar-05 -0.2 -0.1 0.4 0.4
2005 99.1 99.9 104.9 107.2 ] Q3-06 99.2 99.9 107.2 108.8 Apr-05 0.4 0.2 -0.1 -0.3
May-05 0.1 0.2 -0.6 -0.7
115 Malta - NEER Jun-0s| 00 04 17  -19
Jul-05 0.0 0.6 0.3 0.2
110 ] . Aug-05 0.0 0.1 0.5 0.5
R Y - Sep-05 0.0 -0.2 -0.3 -0.3
! Oct-05 0.0 0.2 -0.2 -0.4
1051 Nov-05| 0.0 00 03 -06
Dec-05 0.0 -0.1 0.2 0.2
10 /SN A AN S RAL VY% 3 Jan-06 0.0 0.1 0.5 0.6
Feb-06 0.0 -0.1 -0.3 -0.6
BT~ s s s S vs EUR12 Mar-06 0.0 0.2 0.4 0.4
vs EU25 Apr-06 0.0 0.1 0.8 0.8
00 - - o vs IC34 May-06 0.0 -0.3 0.7 1.0
----- vs gré4l Jun-06 0.0 0.1 0.2 0.1
g5 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Jul-06| 0.0 0.0 0.2 0.1
95 % 97 98 99 00 01 02 03 04 05 06 Aug-06 0.0 -0.3 01 0.2
Sep-06 0.0 0.0 -0.1 -0.2
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
MT vs (the rest of) vs (the rest of) vs (the rest of)
EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral

Q3-03 102.9 104.9 106.8 107.9 Apr-04 4.2 3.9 3.1 2.9
1994 85.5 88.7 91.5 91.3| Q4-03 100.6 102.4 105.5 107.2 May-04 -0.3 -0.2 0.8 0.7
1995 85.9 89.8 93.6 93.0] Q1-04 99.3 100.9 105.6 107.6 Jun-04 0.4 0.2 0.3 0.4
1996 86.5 90.0 94.2 93.3| Q2-04 103.6 104.8 109.0 110.6 Jul-04 0.5 0.5 0.8 0.7
1997 93.9 94.9 97.4 96.3| Q3-04 103.8 105.0 109.8 111.4| Aug-04 -0.8 -0.7 -0.8 -0.9
1998 97.4 97.8 100.9 100.2 | Q4-04 99.9 101.5 107.6 109.4 Sep-04 0.0 0.3 0.2 0.2
1999 100.0 100.0 100.0 100.0 | Q1-05 99.0 100.5 106.7 108.2 Oct-04 -0.8 -0.5 -0.2 0.1
2000 106.4 105.0 99.1 98.8| Q2-05 102.9 104.2 109.6 110.7 Nov-04 -4.3 -4.3 -3.6 -3.4
2001 106.7 106.1 100.3 99.9| Q3-05 103.0 104.5 108.7 109.5 Dec-04 0.5 0.3 1.8 1.8
2002 105.6 105.3 101.9 101.9| Q4-05 101.7 103.1 106.9 107.3 Jan-05 0.1 0.2 -0.9 -1.2
2003 101.4 103.0 104.7 106.0| Q1-06 99.9 101.4 105.4 105.5 Feb-05 0.3 0.2 0.2 0.0
2004 101.6 103.0 107.4 109.3 | Q2-06 104.1 105.8 1115 111.8 Mar-05 -0.3 -0.2 0.3 0.3
2005 101.7 103.1 107.4 108.5| Q3-06 104.3 105.6 112.0 112.3 Apr-05 3.8 3.5 3.1 2.9
May-05 0.6 0.6 -0.1 -0.2
s Malta - REER (HICP/CPI) Jun-05 02 06 17 19
Jul-05 0.2 0.7 0.4 0.2
Aug-05 -0.1 -0.1 0.5 0.5
Sep-05 -0.4 -0.6 -0.8 -0.8
Oct-05 0.8 1.0 0.6 0.4
Nov-05 -2.5 -2.5 -2.8 -3.0
Dec-05 -0.3 -0.3 0.1 0.1
Jan-06 -11 -1.0 -1.0 -1.0
Feb-06 0.1 0.1 0.0 -0.2
w\N. A4 vs EUR12 Mar-06] 0.7 0.9 11 11
vs EU25 Apr-06 3.6 3.7 4.4 4.4
s\ _v_____ ] Vs IC34 May-06 0.4 0.0 0.9 1.3
..... vs gral Jun-06] -03 02 01 02
80 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ : : Jul-06 0.5 0.5 0.5 0.4
95 9% 97 98 9 00 0L 02 03 04 05 06 Aug-06f  -0.5 0.9 0.4 0.4
Sep-06 0.3 0.2 0.0 -0.1




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

120

Malta - REER (PGDP)

MT vs (the rest of) vs (the rest of) vs EUR12
EUR12  EU25 IC34 EUR12  EU25 Ic34 | 115 L VSEU25 | - _________|
Q3-03 102.4 103.3 106.2 vs IC34
1994 90.1 94.1 96.0| Q4-03 101.9 102.7 106.7 || 1101
1995 91.8 96.6 99.6| Q1-04 101.7 102.1 107.9
1996 89.3 93.4 96.9| Q2-04 102.2 102.1 107.1 || 205 -
1997 95.7 97.0 98.9| Q3-04 101.8 101.7 107.4
1998 97.5 98.1 101.0| Q4-04 100.9 101.3 108.3 || 100
1999 100.0 100.0 100.0| Q1-05 101.2 101.5 108.8
2000 105.8 104.2 985| Q2-05 102.2 102.2 108.4] %]
2001 105.8 104.8 99.5| Q3-05 102.8 102.9 1081 . |
2002 103.8 102.8 100.1| Q4-05 103.4 103.3 108.2
2003 102.1 102.8 1055 Q1-06 104.0 103.9 we2ff g o
2004 101.6 101.7 107.2| Q2-06 104.5 104.5 111.4 95 96 97 98 99 00 01 02 03 04 05 06
2005 102.4 102.5 107.8| Q3-06 104.9 104.7 112.5
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 120 Maita - REER (PX)
MT vs (the rest of) vs (the rest of) vs EUR12
EUR12  EU25 IC34 EUR12  EU25 Ic34 | 115 L vsEU25 | _N____________|
Q3-03 102.2 103.4 106.4 vs IC34
1994 94.0 95.6 96.9| Q4-03 100.0 101.2 105.0 || 1101
1995 88.1 90.2 92.5| Q1-04 98.3 99.2 104.4
1996 89.3 91.1 93.9| Q2-04 97.5 98.1 102.4 || 105
1997 93.8 93.9 953 | Q3-04 96.5 97.3 101.9
1998 95.9 96.2 98.4| Q4-04 95.3 96.6 102.6 || 100
1999 100.0 100.0 100.0| Q1-05 95.7 96.9 103.0
2000 116.4 115.1 110.2| Q2-05 96.7 97.7 102.6] %]
2001 105.7 105.4 101.1| Q3-05 97.2 98.3 1022 N
2002 106.9 106.6 104.6| Q4-05 97.5 98.5 102.0
2003 102.8 103.9 106.9| Q1-06 97.7 98.7 w24 g o
2004 96.9 97.8 102.6 | Q2-06 97.8 98.8 103.9 95 95 97 98 99 00 OL 02 03 04 05 06
2005 96.8 97.9 102.2| Q3-06 97.9 98.6 104.4
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 120 Malta - REER (ULCE)
MT vs (the rest of) vs (the rest of) vs EUR12
EUR12  EU25 IC34 EUR12  EU25 Ic34 | 15+ VSEU25 |
Q3-03 101.7 101.8 106.0 vs IC34
1994 88.4 92.7 95.5| Q4-03 101.8 101.9 107.3 || 1101
1995 925 97.7 101.6| Q1-04 102.3 102.0 109.2
1996 92.6 97.4 102.1| Q2-04 103.2 102.3 108.9 |[ 105 -
1997 96.5 98.3 101.0| Q3-04 102.9 101.9 109.1
1998 99.0 99.7 102.7| Q4-04 101.5 100.9 109.6 || 100 7
1999 100.0 100.0 100.0| Q1-05 101.1 100.4 109.1
2000 102.4 100.4 94.8| Q2-05 101.4 100.1 107.8] %7
2001 107.0 105.2 100.0| Q3-05 101.3 100.1 1067| |
2002 103.9 102.2 100.0| Q4-05 101.4 100.0 106.3
2003 101.3 101.3 105.1| Q1-06 101.6 100.3 woeoff oo o
2004 102.5 101.8 108.7| Q2-06 101.9 100.6 108.8
2005 1013 1002 106.9| 03-06 1022 100.7  109.8f % % © 9 99 00 01 02 03 04 05 06
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100)
MT vs (the rest of) vs (the rest of)
EUR12  EU25 IC34 EUR12  EU25 IC34
Q3-03 : : :
1994 Q4-03
1995 Q1-04
1996 Q2-04
1997 Q3-04
1998 Q4-04
1999 Q1-05
2000 Q2-05
2001 Q3-05
2002 Q4-05
2003 Q1-06
2004 Q2-06
2005 Q3-06




Netherlands - euro (before 1999: NLG)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
NL vs the rest of vs the rest of vs the rest of
EUR12 EU25 1C34 gral EUR12 EU25 1C34 gr4l EUR12 EU25 1IC34 gral
Q3-03 100.0 101.2 103.2 104.2 Apr-04 0.0 -0.2 -0.5 -0.6
1994 100.8 1025 100.4 95.9| Q4-03 100.0 101.2 103.8 105.0| May-04 0.0 0.1 0.4 0.4
1995 103.2 106.3 105.4 102.4| Q1-04 100.0 101.0 104.2 105.6 Jun-04 0.0 -0.2 -0.1 -0.1
1996 101.2 1039 1039 101.0| Q2-04 100.0 100.6 1035 104.8 Jul-04 0.0 0.0 0.1 0.1
1997 99.8 100.2 99.9 97.4| Q3-04 100.0 100.6 103.8 105.1 Aug-04 0.0 0.1 0.0 -0.1
1998 99.9 100.0 100.6 99.2| Q4-04 100.0 100.9 1046 106.1| Sep-04 0.0 0.2 0.2 0.2
1999 100.0 100.0 100.0 100.0 | Q1-05 100.0 100.8 104.5 105.9 Oct-04 0.0 0.2 0.3 0.4
2000 100.0 98.7 97.0 96.8| Q2-05 100.0 100.6 103.8 105.0 Nov-04 0.0 0.1 0.4 0.5
2001 100.0 99.2 98.1 98.0| Q3-05 100.0 100.6 103.5 104.4| Dec-04 0.0 -0.1 0.3 0.3
2002 100.0 99.2 99.1 99.4| Q4-05 100.0 100.6 103.2 103.9 Jan-05 0.0 0.1 -0.3 -0.4
2003 100.0 1009 103.0 104.0| Q1-06 100.0 100.6 1034 104.0| Feb-05 0.0 -0.2 -0.3 -0.4
2004 100.0 100.7 103.9 105.2 | Q2-06 100.0 100.7 104.2 104.9 Mar-05 0.0 0.1 0.2 0.3
2005 100.0 100.6  103.6  104.6| Q3-06 100.0 100.6 1044 105.1 Apr-05 0.0 -0.1 -0.2 -0.3
May-05 0.0 0.1 -0.3 -0.4
110 Netherlands - NEER Jun-0s| 00 04  -09  -11
vs EUR12 Jul-05 0.0 0.5 0.3 0.2
vs EU25 Aug-05 0.0 -0.1 0.1 0.2
vs IC34 i Sep-05 0.0 -0.2 -0.3 -0.3
y Cle Oct-05 0.0 0.2 0.0 -0.1
Nov-05 0.0 0.0 -0.2 -0.3
Dec-05 0.0 -0.1 0.0 0.0
Jan-06 0.0 0.1 0.2 0.3
Feb-06 0.0 -0.1 -0.2 -0.3
Mar-06 0.0 0.2 0.3 0.3
Apr-06 0.0 0.1 0.4 0.4
May-06 0.0 -0.3 0.2 0.4
Jun-06 0.0 0.1 0.3 0.2
‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Jul-06 0.0 0.0 0.1 0.0
95 9% 97 98 99 00 o1 02 03 04 05 06 Aug-06 0.0 0.3 0.2 0.1
Sep-06 0.0 0.0 0.0 0.0
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
NL vs the rest of vs the rest of vs the rest of
EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral

Q3-03 105.6 107.0 107.8 107.8| Apr-04 -0.1 -0.3 -0.5 -0.6
1994 100.2 103.6 104.2 104.2 | Q4-03 105.2 106.5 107.9 108.1 May-04 -0.1 0.0 0.3 0.3
1995 101.7 1059 1075 107.0| Q1-04 105.4 106.5 1086 1089 Jun-04 -0.8 -1.0 -0.9 -0.9
1996 99.1 1026 1045 103.4| Q2-04 105.2 106.0 107.7 107.8 Jul-04 -0.2 -0.2 -0.1 -0.1
1997 98.0 98.9 99.9 98.6| Q3-04 104.6 105.4 107.3 107.4| Aug-04 -0.1 0.0 0.0 -0.1
1998 98.8 99.2 100.4 99.8| Q4-04 104.3 1054 107.8 108.0| Sep-04 0.8 1.0 1.0 0.9
1999 100.0 100.0 100.0 100.0 | Q1-05 104.8 105.8 108.2 108.2 Oct-04 -0.2 0.0 0.1 0.2
2000 100.3 99.0 96.9 96.5| Q2-05 1045 1053 107.3 1069 Nov-04 -0.3 -0.2 0.0 0.1
2001 103.2 102.3 100.4 99.8| Q3-05 103.9 104.8 106.3 105.7 Dec-04 -1.3 -14 -0.9 -0.8
2002 105.1 104.4 103.2 102.8 | Q4-05 103.8 104.6 105.8 105.0 Jan-05 1.2 1.2 0.7 0.5
2003 1056 106.7 107.5 107.6| Q1-06 104.1  105.0 106.3 105.3| Feb-05 0.3 0.1 0.1 0.0
2004 104.9 105.8 107.7 107.9| Q2-06 103.9 104.9 106.9 106.0 Mar-05 0.2 0.3 0.5 0.5
2005 104.2 1051 106.7 106.3| Q3-06 103.6 1043 106.6  105.7 Apr-05 -0.1 -0.2 -0.4 -0.5
May-05 -0.3 -0.3 -0.6 -0.7
Netherlands - REER (HICP/CPI) Jun-05 05 08 13 15
Jul-05 -0.3 0.2 0.0 -0.1
Aug-05 0.0 -0.1 0.2 0.2
Sep-05 0.5 0.3 0.1 0.1
Oct-05 -0.1 0.0 -0.2 -0.3
Nov-05 0.0 -0.1 -0.2 -0.4
Dec-05 -0.9 -0.9 -0.7 -0.8
Jan-06 0.8 0.8 0.8 0.8
Feb-06 0.0 0.0 -0.1 -0.2
vs EUR12 |- Mar-06 0.4 0.7 0.7 0.7
vs EU25 Apr-06 -0.1 0.0 0.2 0.3
vs IC34 May-06 -0.3 -0.6 -0.2 0.0
vs gral Jun-06 -0.4 -0.3 -0.2 -0.2
95 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Jul-os)] -03 03 03  -04
5 9 97 9 e 00 0L 02 03 04 05 06 Aug-06( 0.3 0.0 0.1 0.2
Sep-06 0.7 0.6 0.5 0.4




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

Netherlands - REER (PGDP)

NL vs the rest of vs the rest of vs EUR12
EUR12  EU25 IC34 EUR12  EU25 IC34 vs EU25
Q3-03 108.9 109.3 110.4 || 115 - I
1994 99.4 103.4 103.3| Q4-03 108.7 109.0 110.6
1995 101.5 106.4 107.4| Q1-04 108.3 108.3 1106 . |
1996 99.1 103.0 1045| Q2-04 108.0 107.6 109.5
1997 98.7 99.7 100.4| Q3-04 107.8 107.4 109.5
1998 99.0 99.5 100.7| Q4-04 107.8 107.7 110.4 |f 105 |
1999 100.0 100.0 1000| Q1-05 107.9 107.7 110.3
2000 103.0 101.4 99.1| Q2-05 108.1 107.6 109.7
2001 106.3 105.0 103.0| Q3-05 108.2 107.7 109.3 | 1901
2002 108.0 106.5 1055 Q4-05 108.2 107.6 109.0
2003 108.8 109.0 1101| Q1-06 108.2 107.6 wolf gt o o
2004 108.0 107.7 109.8| Q2-06 108.1 107.6 109.7 95 96 97 98 99 00 OL 02 03 04 05 06
2005 108.1 107.6 109.4 | Q3-06 108.0 107.2 109.8
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 120 Netherlands - REER (PX)
NL vs the rest of vs the rest of vs EUR12
EUR12  EU25 IC34 EUR12  EU25 IC34 vs EU25
Q3-03 103.1 103.9 105.0 || 115 VSIC34 |-
1994 102.6 104.0 103.7| Q4-03 102.8 103.7 105.2
1995 103.8 106.0 106.7| Q1-04 102.4 103.2 s2f ol
1996 101.7 103.4 1045| Q2-04 102.1 102.5 104.1
1997 101.2 101.2 101.6 | Q3-04 101.9 102.4 104.1
1998 100.1 100.3 101.3| Q4-04 101.9 102.8 105.0 || 105 4
1999 100.0 100.0 1000| Q1-05 102.1 102.9 105.0
2000 103.9 102.7 100.9| Q2-05 102.5 103.1 104.7
2001 104.5 104.0 102.2| Q3-05 103.1 103.8 104.8 || 100 -
2002 102.7 102.3 101.5| Q4-05 103.8 104.3 105.1
2003 103.0 103.7 104.8| Q1-06 104.5 105.0 wos9f oo | oo
2004 102.1 102.7 1045| Q2-06 105.2 105.8 107.3
2005 1029 1035  104.8| 0Q3-06 1058 1061  107.9| % % 97 98 99 00 01 02 03 04 05 06
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 120 Netherlands - REER (ULCE)
NL vs the rest of vs the rest of vs EUR12
EURI2  EU25 IC34 EUR12  EU25 IC34 vs EU25
Q303 110.4 110.1 111.9f 115 1 vsIC34 [T T
1994 98.1 102.4 103.1| Q4-03 110.3 109.9 112.3
1995 99.5 104.8 106.4| Q1-04 110.0 109.3 1124 |
1996 97.1 101.5 103.6| Q2-04 109.7 108.6 111.3
1997 97.0 98.5 99.7| Q3-04 109.4 108.3 111.2
1998 98.8 99.2 100.6 | Q4-04 109.3 108.3 111.8 [ 105 1
1999 100.0 100.0 1000| Q1-05 109.2 108.0 111.4
2000 102.2 100.2 98.2| Q2-05 109.1 107.6 1105
2001 105.5 103.4 101.8| Q3-05 109.0 107.5 109.8 || 1001
2002 108.5 106.4 105.7| Q4-05 108.9 107.2 109.3
2003 110.3 109.7 1115| Q1-06 108.8 107.0 w3 gt
2004 109.6 108.6 1115| Q2-06 108.7 107.0 109.9 95 96 97 98 99 00 OL 02 03 04 05 06
2005 109.1 107.5 110.0| Q3-06 108.6 106.7 109.9
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 120 Netherlands - REER (ULCM)
NL vs the rest of vs the rest of vs EUR12
EURI2  EU25 IC34 EUR12  EU25 IC34 vs EU25
Q3-03 109.3 110.1 112.0|f 125 1 vs IC34
1994 98.9 103.2 102.7| Q4-03 108.9 109.8 112.4
1995 98.9 103.9 105.0| Q1-04 108.4 109.3 1126 . |
1996 95.4 99.7 101.7| Q2-04 108.3 108.8 111.8
1997 96.8 98.2 99.1| Q3-04 108.9 109.3 1125
1998 98.8 98.8 100.0| Q4-04 110.1 110.7 114.3 || 105 |
1999 100.0 100.0 100.0| Q1-05 111.6 111.7 115.2
2000 102.1 100.4 98.3| Q2-05 112.8 1125 115.3
2001 105.8 104.2 102.2| Q3-05 113.4 112.9 115.1 |f 100
2002 107.6 105.9 105.0| Q4-05 113.2 112.5 114.4
2003 109.2 109.6 1115| Q1-06 112.4 111.7 me|l oo NS
2004 109.0 109.5 112.7| Q2-06 111.2 110.6 113.3
2005 1129 1124 1148 03-06 109.9  109.2 1121 % 90 97 98 99 00 01 02 03 04 05 06
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Austria - euro (before 1999: ATS)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
AT vs the rest of vs the rest of vs the rest of

EUR12 EU25 1C34 gral EUR12 EU25 1C34 gr4l EUR12 EU25 1IC34 gral
Q3-03 100.0 100.9 102.9 104.4 Apr-04 0.0 -0.2 -0.5 -0.6
1994 100.2 98.3 96.2 89.1| Q4-03 100.0 1009 1035 105.4| May-04 0.0 0.0 0.4 0.4
1995 102.7 102.6 101.3 96.2| Q1-04 100.0 100.9 104.1 106.2 Jun-04 0.0 -0.2 -0.1 -0.1
1996 100.6 100.8  100.4 95.8| Q2-04 100.0 1005 1034 105.3 Jul-04 0.0 -0.1 0.0 0.1
1997 99.6 98.8 98.4 945| Q3-04 100.0 100.4 103.4 105.5 Aug-04 0.0 0.0 0.0 -0.1
1998 99.9 99.5 100.0 97.8| Q4-04 100.0 1005 104.0 106.3| Sep-04 0.0 0.1 0.1 0.1
1999 100.0 100.0 100.0 100.0 | Q1-05 100.0 100.2 103.8 106.0 Oct-04 0.0 0.1 0.2 0.3
2000 100.0 99.2 97.5 97.4] Q2-05 100.0 100.2 103.3 105.2 Nov-04 0.0 0.0 0.2 0.4
2001 100.0 99.4 98.2 98.2| Q3-05 100.0 1001  102.8 104.4| Dec-04 0.0 -0.2 0.3 0.4
2002 100.0 99.2 99.0 99.6 | Q4-05 100.0 100.1 102.5 103.9 Jan-05 0.0 0.0 -0.4 -0.5
2003 100.0 100.6 1025 104.1| Q1-06 100.0 100.0 102.6 103.9( Feb-05 0.0 -0.2 -0.3 -0.4
2004 100.0 100.5 103.5 105.5| Q2-06 100.0 100.2 103.6 105.0 Mar-05 0.0 0.1 0.2 0.3
2005 100.0 100.1 102.9 104.5| Q3-06 100.0 100.2 104.0 105.4 Apr-05 0.0 0.1 -0.1 -0.2
. May-05 0.0 0.1 -0.3 -0.4
110 Austria - NEER Jun-0s| 00 03 09 @ -11
Jul-05 0.0 0.3 0.2 0.1
Aug-05 0.0 -0.2 0.1 0.2
e . P N Sep-05 0.0 -0.2 -0.2 -0.3
! ‘ Oct-05 0.0 0.2 0.0 -0.1
Nov-05 0.0 0.0 -0.2 -0.3
Dec-05 0.0 -0.1 0.0 0.0
100 1 Jan-06 0.0 0.0 0.2 0.3
Feb-06 0.0 -0.1 -0.2 -0.4
AN K > vs EUR12 Mar-06 0.0 0.3 0.4 0.4
95 = e e o T o vs EU25 Apr-06 0.0 0.1 0.4 0.4
: ) RO Vs IC34 May-06 0.0 0.2 0.3 0.5
e vs gral Jun-06 0.0 0.2 0.4 0.3
%0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Jul-06 0.0 0.1 0.1 0.1
9 9% 97 98 9 00 ol 02 03 04 05 06 Aug-06 0.0 0.3 0.1 0.1
Sep-06 0.0 0.0 0.0 0.0

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
AT vs the rest of vs the rest of vs the rest of

EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral
Q3-03 98.8 98.9 99.8 99.7 Apr-04 -0.5 -0.7 -1.0 1.1
1994 102.4 105.8 106.2 106.4 | Q4-03 98.9 99.0 100.5 100.5 May-04 0.1 0.1 0.4 0.4
1995 104.2 108.0 109.1 108.5| Q1-04 99.2 99.2 101.2 101.3 Jun-04 0.2 0.0 0.0 0.0
1996 1019 104.8 106.3 104.9| Q2-04 98.8 98.3 100.1 99.9 Jul-04 -0.2 -0.3 -0.2 -0.2
1997 100.4 101.2 102.1 100.2 | Q3-04 98.8 98.2 100.1 100.0 Aug-04 0.2 0.3 0.2 0.2
1998 100.5 100.6 101.7 100.8| Q4-04 99.2 98.7 101.0 101.0| Sep-04 -0.1 -0.1 -0.1 -0.1
1999 100.0 100.0 100.0 100.0 | Q1-05 99.7 99.0 101.4 101.1 Oct-04 0.2 0.3 0.4 0.5
2000 100.0 98.7 96.6 96.1| Q2-05 99.0 98.2  100.2 99.5| Nov-04 0.4 0.3 0.5 0.6
2001 99.9 98.6 96.7 95.8| Q3-05 98.7 97.9 99.4 98.5 Dec-04 -0.1 -0.2 0.4 0.4
2002 99.5 98.1 97.0 96.3| Q4-05 98.7 97.9 99.0 97.9 Jan-05 0.6 0.5 0.0 -0.2
2003 99.0 98.8 99.7 99.5| Q1-06 99.0 98.1 99.4 98.0| Feb-05 -0.1 -0.3 -0.3 -0.4
2004 99.0 98.6 100.4 100.3| Q2-06 98.7 98.0 100.0 98.7 Mar-05 -0.2 -0.1 0.1 0.1
2005 99.0 98.2 99.8 99.0| Q3-06 98.6 97.7 _ 100.0 98.7 Apr-05 -0.4 -0.4 -0.6 -0.8
. May-05 -0.3 -0.2 -0.5 -0.6
115 Austria - REER (HICP/CPI) Jun-05 0.1 02 07 09
vs EUR12 Jul-05 -0.3 0.0 -0.1 -0.3
vs EU25 Aug-05 -0.1 -0.2 0.1 0.1
L vs IC34 Sep-05 0.2 0.0 -0.1 -0.1
_____ vs gral Oct-05 -0.1 0.0 0.2 0.4
105 Nov-05 0.1 0.1 -0.1 -0.3
Dec-05 -0.1 -0.2 0.0 0.0
Jan-06 0.5 0.4 0.4 0.4
100 | Feb-06 0.1 -0.1 -0.2 0.4
Mar-06 -0.2 0.1 0.3 0.2
/- Apr-06 0.0 0.1 0.4 0.4
R e May-06 -0.2 -0.5 0.0 0.2
Jun-06 0.0 0.2 0.3 0.2
o———————————————————————— aig0s| o0z o1 o1 01

ug- . -0. . .
95 96 97 98 99 00 01 02 03 04 05 06 Sep-06 0.0 01 01 02




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

115

Austria - REER (PGDP)

AT vs the rest of vs the rest of vs EUR12
EUR12  EU25 IC34 EUR12  EU25 IC34 Vs EUZ5
Q3-03 99.0 985 997|110 N - —---—-—--—-—-—-- vs1C34
1994 103.8 107.4 107.1| Q4-03 99.1 98.6 100.2
1995 105.9 109.9 1104 | Q1-04 99.2 98.6 1008, |
1996 103.0 106.1 107.2| Q2-04 99.3 98.3 100.2
1997 100.8 101.6 102.1| Q3-04 99.5 98.2 100.4
1998 100.1 100.2 101.3| Q4-04 99.6 98.5 101.0 |[ 100 |
1999 100.0 100.0 1000| Q1-05 99.8 98.4 101.0
2000 100.8 99.5 97.4| Q2-05 100.0 98.5 100.6
2001 100.4 99.0 97.2| Q3-05 100.1 98.6 100.2]f 951
2002 99.3 97.6 96.7| Q4-05 100.3 98.7 100.1
2003 98.9 98.3 99.4| Q1-06 100.5 98.8 w2l g o
2004 99.3 98.3 1004 | Q2-06 100.6 99.1 101.3 95 96 97 98 99 00 01 02 03 04 05 06
2005 100.0 98.5 100.3| Q3-06 100.7 99.1 101.7
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data ]
(index 1999 = 100) (index 1999 = 100) 15 Austria - REER (PX)
AT vs the rest of vs the rest of vs EUR12
EUR12  EU25 IC34 EUR12  EU25 IC34 vs EU25
Q3-03 98.6 98.8 99.8][ 110+~~~ — - -~~~ vs IC34
1994 98.5 100.0 99.6| Q4-03 98.6 98.8 100.3
1995 100.6 102.4 102.9| Q1-04 98.5 98.7 worf ol
1996 99.3 100.6 101.5| Q2-04 98.4 98.3 99.9
1997 97.9 98.0 98.4| Q3-04 98.3 98.1 99.9
1998 98.9 98.8 99.6| Q4-04 98.2 98.2 100.4 || 100 -
1999 100.0 100.0 1000| Q1-05 98.1 97.9 100.1
2000 97.2 96.4 94.8| Q2-05 98.0 97.9 99.5
2001 96.8 96.2 946| Q3-05 97.8 97.7 98.8|| 95
2002 975 96.7 96.1| Q4-05 97.6 97.4 98.2
2003 98.4 98.4 99.6| Q1-06 97.4 97.1 s8ofl oo
2004 98.3 98.3 100.0| Q2-06 97.2 97.1 98.6
2005 97.9 97.7 99.0| Q3-06 97.0 96.8 gg.7| % % 97 98 99 00 010203 04 0506
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data )
(index 1999 = 100) (index 1999 = 100) 15 Austria - REER (ULCE)
AT vs the rest of vs the rest of vs EUR12
EURI2  EU25 IC34 EUR12  EU25 IC34 vs EU25
Q303 95.3 94.4 960 MO T A -—-----------—1 vs IC34
1994 104.5 108.0 108.4| Q4-03 95.1 94.2 96.4
1995 106.7 111.1 112.2| Q1-04 95.0 94.0 968, |
1996 101.7 104.9 106.8| Q2-04 95.0 93.6 96.0
1997 100.3 101.1 102.2| Q3-04 95.0 935 96.1
1998 100.8 100.7 102.0| Q4-04 95.2 93.6 96.7 || 100 |
1999 100.0 100.0 1000| Q1-05 95.5 935 96.6
2000 98.8 97.2 954 | Q2-05 95.8 93.7 96.2
2001 97.6 95.7 94.1| Q3-05 96.0 93.9 95.8 951
2002 96.5 94.3 93.7| Q4-05 96.3 94.0 95.7
2003 95.4 94.3 95.8| Q1-06 96.5 94.1 s9f o0 f
2004 95.0 93.6 96.1| Q2-06 96.7 94.4 96.9
2005 95.9 93.7 959| Q3-06 96.9 94.6 g7.3|| 9 96 97 98 99 00 01 02 03 04 05 06
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data .
(index 1999 = 100) (index 1999 = 100) 120 Austria - REER (ULCM)
AT vs the rest of vs the rest of vs EUR12
EURI2  EU25 IC34 EUR12  EU25 Ic34 flas PN\ - - - - | vs EU25
Q3-03 93.4 93.6 95.1 vs 1C34
1994 116.8 119.0 118.4| Q4-03 92.7 93.1 95.1 | 1101
1995 114.0 1175 118.3| Q1-04 92.0 92.4 95.1
1996 106.6 109.4 111.3| Q2-04 91.4 915 93.9 || 105 1
1997 104.9 105.3 106.2| Q3-04 91.2 91.2 93.6
1998 104.4 103.8 104.9| Q4-04 91.3 91.2 94.0 || 100
1999 100.0 100.0 1000| Q1-05 91.6 91.2 93.8
2000 97.2 95.9 93.8| Q2-05 91.9 91.2 93.1| %7
2001 95.7 94.1 92.1| Q3-05 91.8 91.0 923
2002 94.2 926 91.6| Q4-05 91.3 90.4 91.4| %0
2003 93.4 93.4 94.8| Q1-06 90.7 89.6 o7f
2004 915 915 93.9| Q2-06 89.8 88.9 90.6
2005 9L.7 90.9 925| 03-06 88.9 88.0 9o.0f % 9 97 98 99 00 010203 04 05 06
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Poland - PLN
1. Trade-weighted currency indices
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
PL vs (the rest of) vs (the rest of) vs (the rest of)
EUR12 EU25 1C34 gral EUR12 EU25 1C34 gr4l EUR12 EU25 1IC34 gral
Q3-03 95.6 95.8 97.3 99.3 Apr-04 0.1 0.0 -0.3 -0.4
1994 154.7 155.6 151.6 124.4| Q4-03 91.4 915 934 95.6 May-04 0.8 0.8 1.0 11
1995 130.4 132.7 130.9 1141 | Q1-04 88.5 88.6 90.8 93.1 Jun-04 2.8 2.7 2.8 2.9
1996 1212 1229 1222 107.4| Q2-04 90.2 89.9 92.0 94.1 Jul-04 2.8 2.8 29 3.0
1997 113.9 113.8 113.0 100.0 | Q3-04 95.6 95.3 97.7 100.1 Aug-04 0.8 0.8 0.7 0.7
1998 109.3 109.3 109.5 102.3| Q4-04 99.8 99.7 102.4 105.2 Sep-04 13 1.4 1.4 1.4
1999 100.0 100.0 100.0 100.0 | Q1-05 104.9 104.7 107.5 110.3 Oct-04 1.3 1.4 1.5 1.6
2000 105.5 104.4 103.2 103.0 | Q2-05 102.4 102.1 104.5 106.8 Nov-04 14 1.4 1.6 1.8
2001 1153 1145 1137 113.6| Q3-05 105.2 105.0 107.1 109.2| Dec-04 2.9 2.8 3.1 3.2
2002 109.8 108.8 108.7 109.6 | Q4-05 108.0 107.8 109.8 111.7 Jan-05 1.4 1.4 1.1 1.0
2003 96.2 96.2 97.7 99.6 | Q1-06 110.3 110.0 112.2 114.1 Feb-05 2.3 2.2 2.1 2.0
2004 93.4 93.2 95.4 97.6| Q2-06 107.1 106.9 109.6 111.6 Mar-05 -0.9 -0.8 -0.7 -0.7
2005 105.1 104.8 107.0 109.2| Q3-06 106.9 106.6 109.6 111.6 Apr-05 -3.2 -3.2 -3.3 -3.4
May-05 -0.5 -0.4 -0.6 -0.8
150 Poland - NEER Jun-05| 2.8 26 22 19
vs EUR12 Jul-05 -0.9 -0.6 -0.7 -0.8
140 4 — — — = = — m vs EU25 Aug-05 1.4 1.2 1.4 1.5
vs IC34 Sep-05 3.3 3.1 3.1 3.0
Oct-05 -0.2 0.0 -0.1 -0.3
Nov-05 -1.2 -1.2 -1.3 -15
Dec-05 31 3.0 3.1 3.0
Jan-06 0.8 0.8 0.9 1.1
Feb-06 0.7 0.6 0.5 0.4
Mar-06 -2.3 -2.1 -2.0 -2.1
Apr-06 -0.9 -0.8 -0.7 -0.6
May-06 0.6 0.4 0.8 1.1
Jun-06 -3.3 -3.2 -3.0 -3.1
80 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Jul-06 0.8 0.8 0.8 0.8
Aug-06 2.3 2.1 2.2 2.2
95 96 97 98 99 00 01 02 03 04 05 06 Sep-06 15 15 15 15
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
PL vs (the rest of) vs (the rest of) vs (the rest of)
EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral

Q3-03 104.4 104.4 104.7 103.6 Apr-04 0.5 0.3 0.1 0.0
1994 79.0 81.7 82.2 81.6| Q4-03 100.6 100.5 101.2 100.3 May-04 1.7 1.6 1.8 1.9
1995 83.5 86.6 87.8 85.8| Q1-04 97.8 97.6 98.7 97.9| Jun-04 35 34 3.4 35
1996 91.3 93.8 95.2 91.1| Q2-04 100.6  100.0 101.0 99.8 Jul-04 2.7 2.8 2.9 2.9
1997 97.0 97.8 98.4 93.2| Q3-04 107.0 106.5 107.6 106.4 | Aug-04 0.3 0.4 0.3 0.2
1998 103.0 1033 1041 101.6| Q4-04 112.3 111.8 1133 112.1| Sep-04 1.6 1.6 1.6 1.6
1999 100.0 100.0 100.0 100.0 | Q1-05 118.0 117.3 118.8 117.1 Oct-04 1.6 1.7 1.7 1.8
2000 113.9 1125 110.7 109.7 | Q2-05 114.6 113.9 115.0 112.8 Nov-04 19 1.9 2.0 21
2001 128.0 126.8 124.9 122.8 | Q3-05 117.4 116.8 117.4 114.9 Dec-04 2.4 2.4 2.7 2.8
2002 121.9 120.4 119.1 117.4 | Q4-05 120.4 119.7 120.1 117.1 Jan-05 2.0 1.9 1.6 1.2
2003 105.6 105.4 105.7 104.7 | Q1-06 122.6 121.8 122.3 118.9 Feb-05 18 1.7 1.7 15
2004 104.2 103.8 104.7 103.6 | Q2-06 119.0 118.3 119.3 116.1 Mar-05 -1.3 -1.3 -1.2 -1.2
2005 117.5 116.8 117.5 115.2| Q3-06 118.8 117.9 119.2 115.9 Apr-05 -3.1 -3.1 -3.2 -3.4
May-05 -0.5 -0.4 -0.7 -0.8
150 Poland - REER (HICP/CPI) Jun-05 26 23 19 17
vs EUR12 Jul-05 -0.9 -0.6 -0.7 -0.9
140 H VSEU25 |- ________ Aug-05 1.1 1.0 1.2 1.3
vs IC34 Sep-05 3.2 3.1 3.0 3.0
Oct-05 0.0 0.1 0.0 -0.2
Nov-05 -1.1 -1.1 -1.3 -15
Dec-05 2.3 2.3 2.5 2.3
Jan-06 1.4 1.3 1.3 1.4
Feb-06 0.2 0.2 0.2 -0.1
Mar-06 -2.6 -2.4 -2.3 -2.4
Apr-06 -0.7 -0.7 -0.5 -0.5
May-06 0.9 0.6 1.0 1.2
Jun-06 -34 -3.3 -3.2 -3.3
‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Jul-06| 0.6 0.7 0.7 0.6
5 9% 97 98 9 00 oL 02 03 04 05 06 Aug-06 2.5 2.3 2.3 2.4
Sep-06 -1.3 -1.4 -1.4 -1.5




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

140

Poland - REER (PGDP)

PL vs (the rest of) vs (the rest of) vs EUR12
EUR12  EU25 IC34 EUR12  EU25 icaa |l | wEUS | .
Q3-03 101.4 100.8 101.3 vs IC34
1994 81.8 84.8 84.9| Q4-03 97.7 96.9 97.7
1995 86.2 89.8 90.7| Q1-04 95.5 94.6 95.8 1201
1996 93.2 96.0 97.2| Q2-04 98.1 96.9 97.8
1997 98.6 99.5 99.9| Q3-04 104.7 103.3 104.4 || 110 1
1998 103.8 104.1 104.9| Q4-04 109.6 108.2 109.6
1999 100.0 100.0 100.0| Q1-05 115.1 113.6 114.9 || 100 |
2000 112.1 110.6 108.7| Q2-05 112.1 110.5 111.3
2001 124.1 122.7 120.8| Q3-05 114.9 113.2 1136 g |
2002 118.3 116.4 1153 | Q4-05 117.7 115.9 116.1
2003 102.2 101.4 101.8| Q1-06 119.9 118.0 w2y o
2004 101.8 100.6 101.5| Q2-06 116.2 114.4 115.2
2005 1149 1132 113.7| Q3-06 1158 1138  114.9] % 9 97 98 99 00 01 02 03 04 05 06
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 140 Poland - REER (PX)
PL vs (the rest of) vs (the rest of) vs EUR12
EUR12  EU25 IC34 EUR12  EU25 Ic34 || o1 vsEUS |
Q3-03 106.7 106.8 107.2 vs IC34
1994 91.1 92.2 92.0| Q4-03 104.9 104.9 105.7
1995 89.8 915 92.1| Q1-04 104.1 104.0 105.1 || 1297
1996 89.6 90.6 91.4| Q2-04 107.6 107.2 108.0
1997 94.5 94.4 94.6| Q3-04 114.1 113.7 114.5 || 1101
1998 102.8 103.0 103.6 | Q4-04 117.4 117.1 118.1
1999 100.0 100.0 100.0| Q1-05 120.7 120.2 121.1 || 1001
2000 103.1 101.9 100.4| Q2-05 115.1 114.6 114.9
2001 112.9 112.1 1105 Q3-05 116.5 115.9 1158 904
2002 113.0 112.1 111.2| Q4-05 118.9 118.3 117.9
2003 106.3 106.2 106.6| Q1-06 1215 120.8 1205 g
2004 110.6 110.4 111.1| Q2-06 118.7 118.1 118.3 95 95 97 98 99 00 Ol 02 03 04 05 06
2005 117.7 117.2 117.2| Q3-06 119.4 118.6 119.2
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 140 Poland - REER (ULCE)
PL vs (the rest of) vs (the rest of) vs EUR12
EUR12  EU25 IC34 EUR12  EU25 IcC34 | 130 + vsEU25 - —-f -
Q3-03 95.3 94.4 95.3 vs IC34
1994 78.6 81.9 82.4| Q4-03 90.4 89.4 90.6 || 120 |
1995 82.5 86.4 87.7| Q1-04 87.0 85.9 87.5
1996 92.7 96.0 97.8| Q2-04 88.3 86.9 88.2 || 110 1
1997 99.4 100.6 101.4| Q3-04 93.6 92.0 935
1998 104.6 104.8 105.8| Q4-04 98.0 96.3 98.2 || 100 1
1999 100.0 100.0 100.0| Q1-05 103.5 101.5 103.3
2000 109.6 108.1 106.5| Q2-05 101.5 99.4 1008 %07
2001 128.2 126.5 124.9| Q3-05 104.9 102.6 1036 |
2002 116.8 114.7 113.9| Q4-05 108.2 105.8 106.6
2003 96.5 95.4 96.2| Q1-06 111.0 108.4 w93y o
2004 91.6 90.1 91.5| Q2-06 108.2 105.7 107.1
2005 1045 1022  103.3| 03-06 1084 1058  107.4f % % 97 9 99 00 01 02 03 04 05 06
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 140 Poland - REER (ULCM)
PL vs (the rest of) vs (the rest of) vs EUR12
EUR12  EU25 IC34 EUR12  EU25 IC34 | 130 | VSEU25 |- - — e
Q3-03 82.4 82.4 83.3 vs IC34
1994 87.9 90.5 90.2| Q4-03 76.8 76.8 78.0| 120 -
1995 89.2 92.6 93.6| Q1-04 72.3 72.2 73.7
1996 98.3 101.3 103.1| Q2-04 72.1 71.7 73.0| 1101
1997 102.7 103.4 104.1| Q3-04 75.8 75.3 76.8
1998 106.0 105.7 106.5| Q4-04 79.6 79.1 80.7 | 1901
1999 100.0 100.0 100.0| Q1-05 84.8 84.0 856 |
2000 106.5 105.1 103.4| Q2-05 83.9 82.9 84.1
2001 118.3 116.9 115.1| Q3-05 87.0 85.9 86.8| 4 |
2002 100.5 99.1 98.2| Q4-05 89.5 88.3 89.0
2003 83.3 83.1 83.8| Q1-06 91.1 89.7 04f 9,
2004 74.9 745 75.8| Q2-06 87.8 86.4 87.6 95 96 97 98 99 00 OL 02 03 04 05 06
2005 86.3 85.2 86.1| Q3-06 86.7 85.3 86.7




Portugal - euro (before 1999: PTE)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
PT vs the rest of vs the rest of vs the rest of

EUR12 EU25 1C34 gral EUR12 EU25 1C34 gr4l EUR12 EU25 1IC34 gral
Q3-03 100.0 100.9 102.5 103.5 Apr-04 0.0 -0.2 -0.4 -0.5
1994 100.3 1025 101.6 98.8| Q4-03 100.0 100.9 103.1 104.3| May-04 0.0 0.1 0.3 0.4
1995 99.7 103.1 103.2 101.5| Q1-04 100.0 100.6 103.5 104.8 Jun-04 0.0 -0.2 -0.1 0.0
1996 100.5 1035 1040 102.4| Q2-04 100.0 100.3 102.8 104.1 Jul-04 0.0 0.0 0.1 0.1
1997 101.1 101.6 101.6 100.2 | Q3-04 100.0 100.3 103.0 104.4 Aug-04 0.0 0.1 0.0 -0.1
1998 100.1  100.3 1009 100.0| Q4-04 100.0 100.7 103.9 105.3| Sep-04 0.0 0.2 0.2 0.2
1999 100.0 100.0 100.0 100.0 | Q1-05 100.0 100.6 103.9 105.2 Oct-04 0.0 0.2 0.3 0.4
2000 100.0 98.7 97.3 97.0] Q2-05 100.0 100.4 103.2 104.3 Nov-04 0.0 0.1 0.4 0.5
2001 100.0 99.2 98.0 98.0| Q3-05 100.0 1005 102.8 103.7| Dec-04 0.0 -0.1 0.3 0.4
2002 100.0 99.3 98.8 99.3| Q4-05 100.0 100.4 102.6 103.3 Jan-05 0.0 0.1 -0.3 -0.4
2003 100.0 100.7 102.3 103.3| Q1-06 100.0 1005 102.8 103.4| Feb-05 0.0 -0.2 -0.3 -0.3
2004 100.0 100.5 103.1 104.4 | Q2-06 100.0 100.6 103.5 104.2 Mar-05 0.0 0.1 0.2 0.3
2005 100.0 1005 103.0 103.9| Q3-06 100.0 1004 103.6 1044 Apr-05 0.0 -0.1 -0.3 -0.4
May-05 0.0 0.0 -0.3 -0.4
110 Portugal - NEER Jun-0s| 00 03 -08  -10
Jul-05 0.0 0.4 0.2 0.2
Aug-05 0.0 -0.1 0.2 0.2
105 | Sep-05 0.0 -0.2 -0.2 -0.2
Oct-05 0.0 0.1 -0.1 -0.2
Nov-05 0.0 0.0 -0.2 -0.3
\ Dec-05 0.0 -0.1 0.0 0.0
100 1 Jan-06 0.0 0.1 0.3 0.4
Feb-06 0.0 -0.1 -0.2 -0.3
Vs EUR12 Mar-06 0.0 0.2 0.3 0.3
- o vs EU25 Apr-06 0.0 0.1 0.4 0.4
s IC34 May-06 0.0 0.2 0.3 0.4
..... vs gral Jun-06 0.0 0.1 0.2 0.1
%0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ : Jul-06 0.0 0.0 0.0 0.0
95 9 97 98 9 00 o1 3 04 05 Aug-06 00 02 -01  -01
Sep-06 0.0 0.0 0.0 -0.1

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
PT vs the rest of vs the rest of vs the rest of

EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral
Q3-03 105.4 106.7 107.6 108.1 Apr-04 0.4 0.3 0.0 -0.1
1994 95.7 98.9 99.4 99.4| Q4-03 105.3 106.6 108.1 108.8 May-04 0.5 0.6 0.8 0.8
1995 96.6 100.7 102.1 101.7| Q1-04 105.0 106.1 108.2 109.0 Jun-04 1.2 1.0 1.1 11
1996 98.1 1016 103.3 102.6| Q2-04 105.8 106.6 108.4  109.0 Jul-04 -0.7 -0.6 -0.5 -0.5
1997 99.0 99.9 100.6 99.7| Q3-04 105.6 106.4 108.4 109.0 | Aug-04 -0.7 -0.6 -0.6 -0.7
1998 99.1 99.4  100.4 99.8| Q4-04 1054 106.6 109.1 109.8( Sep-04 -0.2 0.0 0.0 0.0
1999 100.0 100.0 100.0 100.0 | Q1-05 105.0 106.1 108.6 109.2 Oct-04 0.0 0.2 0.3 0.4
2000 100.6 99.4 97.6 97.3| Q2-05 105.1 106.0 108.0 108.3( Nov-04 0.4 0.5 0.7 0.8
2001 102.5 101.8 100.0 99.8| Q3-05 105.5 106.5 108.0 108.1 Dec-04 -0.2 -0.3 0.2 0.2
2002 103.8 103.4 102.3 102.4 | Q4-05 105.6 106.5 107.7 107.6 Jan-05 0.1 0.1 -0.3 -0.5
2003 105.1 106.2 107.0 107.5| Q1-06 105.7 106.7 108.0 107.8| Feb-05 -0.6 -0.7 -0.8 -0.8
2004 105.4 106.4 108.3 108.9 | Q2-06 106.1 107.2 109.2 109.0 Mar-05 -0.3 -0.2 0.0 0.0
2005 105.2 1062 107.8 108.0| Q3-06 106.2 107.0 109.2  109.1 Apr-05 0.2 0.1 -0.1 -0.2
May-05 0.4 0.4 0.1 0.0
115 Portugal - REER (HICP/CPI) Jun-05 01 04 09 1.0
Jul-05 0.6 1.0 0.8 0.7
Aug-05 -0.2 -0.3 0.0 0.0
110 1 Sep-05 -0.3 -0.5 -0.6 -0.6
Oct-05 0.1 0.3 0.0 -0.1
105 Nov-05 0.4 0.4 0.2 0.1
Dec-05 -0.3 -0.3 -0.1 -0.2
\ Jan-06 0.1 0.1 0.2 0.2
100 N Feb-06 -0.2 -0.2 0.3 0.4
vs EURL2 Mar-06| 0.7 0.9 1.0 1.0
91 ol S . A | = B T

vs IC34 : : : :
_____ vs gra1 Jun-06 -0.1 0.0 0.0 0.0
o —— aigos 03 08 04 04

ug- -0. -0. -0. -0.
95 96 97 98 99 00 01 03 04 05 Sep-06 05 05 0.4 03




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

120

Portugal - REER (PGDP)

PT vs the rest of vs the rest of vs EUR12
EUR12  EU25 IC34 EUR12  EU25 IC34 | 115 | VSEU25 | - - -
Q3-03 104.6 105.1 106.3 vs IC34
1994 91.9 95.5 955| Q4-03 104.8 105.2 106.9 || 110 1
1995 92.2 96.7 97.6| Q1-04 105.0 105.1 107.5
1996 93.6 97.4 98.7| Q2-04 105.2 105.0 107.0 || 105 {
1997 96.6 97.7 98.2| Q3-04 105.5 105.3 107.4
1998 97.8 98.3 99.2| Q4-04 105.8 105.9 108.6 || 100
1999 100.0 100.0 100.0| Q1-05 106.0 106.0 108.7
2000 101.5 100.1 98.3| Q2-05 106.2 106.0 108.1 957
2001 102.6 101.6 99.9| Q3-05 106.2 106.1 107.7
2002 103.9 102.9 102.0| Q4-05 106.2 106.0 w073 T T
2003 104.5 104.9 1059 Q1-06 106.1 105.9 wo73ff o) o
2004 105.3 105.2 107.3| Q2-06 105.9 105.8 107.9
2005 1060 1059  107.6| Q3-06 1058 1055  107.9]| %5 9 97 98 99 00 01 0203 04 05 06
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 120 Portugal - REER (PX)
PT vs the rest of vs the rest of vs EUR12
EUR12  EU25 IC34 EUR12  EU25 Ic34 | 115 L VSEU25 |- ——— - _______|
Q3-03 99.6 100.4 101.5 vs IC34
1994 94.6 96.0 95.8| Q4-03 99.5 100.3 101.9 || 110
1995 97.0 99.2 100.0| Q1-04 99.5 100.2 102.2
1996 96.3 98.0 99.0| Q2-04 99.6 100.0 101.6 || 205
1997 98.4 98.4 98.7| Q3-04 99.5 100.1 101.8
1998 99.3 995  100.3| Q4-04 99.5 1004 1025 100’M
1999 100.0 100.0 100.0| Q1-05 99.3 100.2 102.3
2000 100.6 99.6 98.1| Q2-05 99.2 99.8 1014 ST
2001 100.4 100.0 98.5| Q3-05 99.0 99.7 o8 o1
2002 100.5 100.2 99.5| Q4-05 98.8 99.5 100.3
2003 99.7 100.4 101.4| Q1-06 98.7 99.3 w2l gg | oo
2004 99.5 100.1 101.7| Q2-06 98.6 99.2 100.7 95 95 97 98 99 00 OL 02 03 04 05 06
2005 99.0 99.7 100.9| Q3-06 98.5 99.0 100.7
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 120 Portugal - REER (ULCE)
PT vs the rest of vs the rest of vs EUR12
EUR12  EU25 IC34 EUR12  EU25 Ic34 | 15 VSEU25 |- —-———mmmm o
Q3-03 109.7 109.5 111.2 vs IC34
1994 90.0 93.8 94.3| Q4-03 109.8 109.6 111.9 || 1101
1995 89.9 94.7 96.0| Q1-04 109.8 109.3 112.3
1996 92.9 97.3 99.0| Q2-04 109.9 109.0 111.5 || 205
1997 96.3 97.8 98.7| Q3-04 110.1 109.1 111.9
1998 97.9 98.4 99.4 | Q4-04 110.4 109.8 113.0 | 100 7
1999 100.0 100.0 100.0| Q1-05 110.9 110.0 113.3
2000 103.1 101.3 90.6| Q2-05 111.3 110.1 112.8] %]
2001 105.7 104.0 102.4| Q3-05 111.7 110.4 112.6
2002 107.5 105.8 105.1| Q4-05 111.9 110.6 1124 %0
2003 109.4 109.1 110.6 | Q1-06 112.1 110.7 warffo ol
2004 110.0 109.2 111.9| Q2-06 112.2 110.9 113.6
2005 1114 1102 1125 03-06 1123 110.8  113.gf % % 9 9 99 00 01 02 03 04 05 06
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 125 Portugal - REER (ULCM)
PT vs the rest of vs the rest of vs EUR12
EUR12  EU25 IC34 EUR12  EU25 IC34 || 120 | VSEU25 | —— - —— == ——
Q3-03 113.0 113.7 115.7 vs IC34
1994 97.6 102.0 101.6| Q4-03 113.8 114.7 174|115+ === - - T
1995 93.9 99.0 99.9| Q1-04 114.8 115.5 119.0
1996 92.2 96.6 98.1| Q2-04 115.7 116.1 1193|110 - -
1997 93.9 95.4 96.0| Q3-04 116.3 116.7 120.0
1998 96.0 96.2 97.0| Q4-04 116.5 117.2 1209|051
1999 100.0 100.0 100.0| Q1-05 116.5 116.8 o4f N ¥
2000 106.8 105.2 103.2| Q2-05 116.3 116.1 119.0
2001 110.0 108.6 106.7| Q3-05 116.1 115.9 11l b NS
2002 112.3 110.8 109.9| Q4-05 116.0 115.6 117.4
2003 112.9 113.4 1152 Q1-06 115.9 115.6 usf gl -
2004 115.8 116.3 1195 Q2-06 115.9 115.6 118.2 95 96 97 98 99 00 OL 02 03 04 05 06
2005 116.1 116.0 118.4| Q3-06 115.9 115.5 118.4
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1. Trade-weighted currency indices

Slovenia - SIT

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
SI vs (the rest of) vs (the rest of) vs (the rest of)
EUR12 EU25 1C34 gral EUR12 EU25 1C34 gr4l EUR12 EU25 1IC34 gral
Q3-03 82.8 83.2 85.1 87.4 Apr-04 -0.2 -0.3 -0.5 -0.7
1994 1256 1246 120.3 96.3| Q4-03 82.4 82.8 85.1 87.8| May-04 -0.1 -0.1 0.2 0.2
1995 124.3 124.7 122.1 106.5| Q1-04 81.9 82.4 85.0 87.8 Jun-04 -0.3 -0.4 -0.4 -0.2
1996 1114 1118 1104 97.3| Q2-04 81.4 81.7 84.1 86.7 Jul-04 -0.2 -0.3 -0.3 -0.1
1997 107.6 107.2 105.9 94.3| Q3-04 81.1 81.1 83.7 86.4 Aug-04 0.0 0.0 -0.1 -0.1
1998 105.2 104.9 104.8 98.0| Q4-04 811 811 84.0 87.1 Sep-04 0.0 0.0 0.1 0.1
1999 100.0 100.0 100.0 100.0 | Q1-05 81.1 80.9 83.8 86.7 Oct-04 0.0 0.0 0.2 0.4
2000 94.1 93.4 92.7 92.6| Q2-05 81.2 81.1 83.6 86.2 Nov-04 0.0 0.0 0.2 0.5
2001 89.2 88.5 88.5 88.6 | Q3-05 81.2 81.0 83.2 85.6| Dec-04 0.0 -0.2 0.1 0.2
2002 86.1 85.4 86.0 86.9| Q4-05 81.2 81.0 83.0 85.2 Jan-05 0.0 0.0 -0.3 -0.6
2003 83.2 83.4 85.4 87.7| Q1-06 81.2 80.9 83.0 85.1| Feb-05 0.0 -0.2 -0.3 -0.4
2004 81.4 81.6 84.1 86.9| Q2-06 81.2 81.0 83.7 85.9 Mar-05 0.0 0.1 0.2 0.2
2005 81.2 80.9 83.3 85.7] Q3-06 81.2 81.0 84.0 86.1 Apr-05 0.0 0.2 0.1 -0.1
. May-05 0.1 0.1 -0.1 -0.3
130 Slovenia - NEER Jun-0s| 00 02 -07  -09
vs EUR12 Jul-05 0.0 0.2 0.1 0.0
vs EU25 Aug-05 0.0 -0.2 0.0 0.1
1204 - -\~ """ T T oo o oo oo s m s vs IC34 Sep-05 0.0 -0.2 -0.2 -0.3
""" vs gral Oct-05 0.0 0.1 0.0 -0.2
1ol Nov-05 0.0 0.0 -0.1 -0.3
. Dec-05 0.0 -0.2 -0.1 -0.1
; Jan-06 0.0 0.0 0.1 0.2
100 4 Feb-06 0.0 -0.1 -0.2 -0.4
Mar-06 0.0 0.2 0.3 0.3
Apr-06 0.0 0.1 0.3 0.3
90 1 May-06 0.0 -0.2 0.3 0.6
Jun-06 0.0 0.2 0.5 0.3
80 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ; ‘ ‘ Jul-06 0.0 0.0 0.0 0.0
Aug-06 0.0 -0.2 -0.2 -0.1
95 96 97 98 99 00 01 02 03 04 05 06 Sep-06 00 01 01 00
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
Sl vs (the rest of) vs (the rest of) vs (the rest of)
EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral
Q3-03 1035 103.6 1036 101.8 Apr-04 0.1 0.0 -0.2 -0.5
1994 88.2 90.3 91.4 92.3| Q4-03 102.6 102.7 103.2 101.6 May-04 0.5 0.5 0.7 0.8
1995 96.6 99.2 100.8 99.3| Q1-04 102.4 1024 103.3 101.6| Jun-04 0.2 0.0 0.0 0.1
1996 93.2 95.1 96.6 93.0| Q2-04 102.6 1024 103.0 100.9 Jul-04 0.3 0.3 0.3 0.3
1997 95.9 96.5 97.2 92.4] Q3-04 102.8 102.3 103.1 101.0| Aug-04 -0.5 -0.4 -0.5 -0.5
1998 100.1  100.2  100.9 98.7| Q4-04 102.3 101.8 1029 101.0( Sep-04 -0.5 -0.5 -0.5 -0.5
1999 100.0 100.0 100.0 100.0 | Q1-05 102.3 101.5 102.4 100.1 Oct-04 -0.2 -0.2 -0.1 0.0
2000 100.6 99.5 97.9 96.7| Q2-05 102.6 1019 1025 99.6 | Nov-04 0.8 0.7 0.9 1.0
2001 101.1 99.9 98.4 96.0| Q3-05 103.2 102.3 102.5 99.3 Dec-04 -1.0 -11 -0.7 -0.7
2002 102.7 101.5 100.3 98.0| Q4-05 102.8 102.0 101.9 98.4 Jan-05 0.1 -0.1 -0.5 -0.9
2003 103.1 103.0 103.1 101.3| Q1-06 102.6 1016 1015 97.6| Feb-05 0.3 0.1 0.0 -0.1
2004 102.5 102.2 102.9 100.9 | Q2-06 103.4 102.6 103.2 99.3 Mar-05 0.4 0.5 0.7 0.7
2005 102.7 101.8 102.2 99.1| Q3-06 103.7 102.8  103.6 99.6 Apr-05 -0.2 -0.1 -0.2 -0.4
. May-05 0.2 0.2 0.0 -0.2
110 Slovenia - REER (HICP/CPI) Jun-05 01 03 08 1.0
Jul-05 0.8 1.1 0.9 0.8
Aug-05 -0.7 -0.9 -0.7 -0.5
105 | Sep-05 0.5 0.3 0.2 0.2
Oct-05 0.0 0.1 -0.1 -0.3
Nov-05 -0.3 -0.3 -0.5 -0.7
Dec-05 -0.5 -0.6 -0.5 -0.5
100 1 Jan-06 0.2 0.0 0.0 -0.1
. Feb-06 0.0 0.0 -0.1 -0.4
s BURLZ Mar-06 0.2 0.5 0.6 0.6
95 | AWV, S e e vs EU25 Apr-06 0.3 0.4 0.6 0.7
\ /N . vs1C34 May-06| 0.7 0.5 0.9 1.2
Vo s, vs gra1 Jun-06 -0.4 0.1 0.1 0.1
ol ]| g 03 6z 03 o4
ug- . . . .
95 96 97 98 99 00 01 02 03 04 05 06 Sep-06 04 04 03 02




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

Slovenia - REER (PGDP)

Sl vs (the rest of) vs (the rest of) vs EUR12
EUR12  EU25 IC34 EUR12  EU25 IC34 vs EUZ5
Q3-03 101.3 101.0 1012110+ --——-——————————1 vs IC34
1994 80.5 825 83.0| Q4-03 101.4 101.1 101.7
1995 955 98.2 99.4| Q1-04 101.1 100.8 lonoff 0
1996 93.3 95.3 96.6| Q2-04 100.8 100.2 100.9
1997 96.6 97.2 97.6| Q3-04 100.4 99.5 100.3
1998 99.6 99.7 100.3| Q4-04 100.3 99.3 100.5
1999 100.0 100.0 1000| Q1-05 100.1 98.8 99.9
2000 98.2 97.2 956 | Q2-05 100.0 98.8 99.4
2001 99.1 97.9 965| Q3-05 100.0 98.7 98.9
2002 100.9 99.4 98.4| Q4-05 100.1 98.7 98.7
2003 101.3 100.8 101.1| Q1-06 100.3 98.8 88( o0}
2004 100.6 99.9 100.8| Q2-06 100.6 99.2 99.9
2005 100.0 98.6 99.0| Q3-06 101.0 99.6  100.5| % 9 97 98 99 00 01 02 03 04 05 06
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data .
(index 1999 = 100) (index 1999 = 100) 15 Slovenia - REER (PX)
Sl vs (the rest of) vs (the rest of) vs EUR12
EUR12  EU25 IC34 EUR12  EU25 IC34 vs EU25
Q3-03 101.8 102.0 1024120 -~~~ =~~~ — vsIC34 |+
1994 96.6 97.4 97.4| Q4-03 101.6 101.9 102.6
1995 101.6 102.8 103.7| Q1-04 101.3 101.6 1026, |
1996 102.3 103.3 104.3| Q2-04 101.1 101.1 101.8
1997 102.5 102.5 102.8| Q3-04 100.9 100.8 101.6
1998 102.8 102.7 103.3| Q4-04 101.4 101.3 102.4 || 100 4
1999 100.0 100.0 1000| Q1-05 101.8 101.5 102.5
2000 99.6 98.9 97.7| Q2-05 102.2 102.1 102.7
2001 100.8 100.1 98.8| Q3-05 102.3 102.2 1023 BT -
2002 101.4 100.8 100.1| Q4-05 102.2 102.0 101.9
2003 101.7 101.9 102.4| Q1-06 101.9 101.5 o8 oo | oo
2004 101.2 101.2 102.0| Q2-06 101.5 101.3 101.9
2005 1021 1019  102.3| 0Q3-06 1011 100.9 1017 % % 97 98 99 00 01 02 03 04 05 06
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data .
(index 1999 = 100) (index 1999 = 100) 15 Slovenia - REER (ULCE)
Sl vs (the rest of) vs (the rest of)
EURI2  EU25 IC34 EUR12  EU25 IC34
Q3-03 102.9 102.3 103.2 || 1101
1994 98.7 101.4 102.8| Q4-03 103.3 102.8 104.2
1995 104.3 107.6 109.7| Q1-04 103.7 103.3 10501 ;05 |
1996 98.7 101.1 103.2| Q2-04 104.0 103.2 104.8
1997 100.1 100.8 101.9| Q3-04 104.2 103.1 104.7
1998 102.4 102.5 103.5| Q4-04 104.5 103.3 105.3 |[ 100 |
1999 100.0 100.0 1000| Q1-05 104.6 103.0 104.8
2000 101.6 100.3 99.0| Q2-05 104.7 103.1 104.5 vs EURI2
2001 103.0 101.2 100.1| Q3-05 104.8 103.0 1039 BT """~~~ 1 vs EU25
2002 103.6 101.8 101.2| Q4-05 104.9 103.0 103.6 vs IC34
2003 103.0 102.2 103.2| Q1-06 105.1 103.1 087 gl
2004 104.1 103.2 104.8| Q2-06 105.3 103.4 104.7 95 96 97 98 99 00 01 02 03 04 05 06
2005 104.7 102.9 104.0| Q3-06 105.6 103.7 105.2
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data .
(index 1999 = 100) (index 1999 = 100) 125 Slovenia - REER (ULCM)
Sl vs (the rest of) vs (the rest of) vs EUR12
EURI2  EU25 IC34 EUR12  EU25 Ic34 flodtp -] vsEU25 | 1
Q3-03 93.4 94.0 948 Vs 1C34
1994 112.8 114.6 114.7| Q4-03 94.1 94.9 96.2 | 115 -
1995 112.8 1155 117.2| Q1-04 94.9 95.9 97.6
1996 101.0 102.9 104.8| Q2-04 95.6 96.4 98.0 || 110 1
1997 98.3 98.6 99.3| Q3-04 95.9 96.5 98.2
1998 101.6 101.2 102.0| Q4-04 96.2 96.6 98.6 || 105 1
1999 100.0 100.0 1000| Q1-05 926.1 926.1 97.8
2000 99.4 98.3 96.7| Q2-05 95.9 95.8 97.1 | 1001
2001 98.6 97.3 959 | Q3-05 95.7 95.3 96.1
2002 96.0 95.0 94.2| Q4-05 95.5 95.1 956
2003 93.6 94.0 94.8| Q1-06 95.5 94.9 o55( oo f o
2004 95.6 96.3 98.0| Q2-06 95.6 95.1 96.3
2005 95.8 95.5 96.6| 03-06 95.7 95.2 ge.gf % 90 97 9 99 00 01 02030405 06
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Slovakia - SKK

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
SK vs (the rest of) vs (the rest of) vs (the rest of)

EUR12 EU25 1C34 gral EUR12 EU25 1C34 gr4l EUR12 EU25 1IC34 gral
Q3-03 105.6 105.4 106.6 108.1 Apr-04 0.6 0.4 0.3 0.2
1994 114.5 109.1 106.5 92.3| Q4-03 107.1 107.0 108.6 110.4 May-04 -0.1 -0.1 0.1 0.1
1995 111.2 109.1 107.8 99.2| Q1-04 108.7 108.9 110.9 1129 Jun-04 0.6 0.3 0.4 0.5
1996 111.3  109.7 109.2 101.2| Q2-04 110.1  109.7 1116 1134 Jul-04 0.1 -0.1 0.0 0.0
1997 116.0 114.4 113.8 106.4 | Q3-04 110.2 109.5 111.5 113.4 Aug-04 -0.5 -0.5 -0.6 -0.6
1998 1125 111.5 111.7 107.8| Q4-04 111.8 110.8 113.3 1155 Sep-04 0.2 0.1 0.2 0.2
1999 100.0 100.0 100.0 100.0 | Q1-05 115.1 113.6 116.1 118.3 Oct-04 0.1 0.1 0.2 0.3
2000 103.5 102.5 101.8 101.7 | Q2-05 113.3 111.9 1141 116.0 Nov-04 11 1.0 1.3 1.4
2001 101.9 100.3 99.9 100.0| Q3-05 114.0 112.4 114.2 115.9 Dec-04 1.7 1.4 1.7 18
2002 103.4 101.1 101.3 101.9| Q4-05 114.6 112.8 114.4 1159 Jan-05 0.8 0.7 0.4 0.3
2003 106.3 105.8 107.1 108.5| Q1-06 117.8 115.6 117.4 1189 Feb-05 1.4 1.1 1.0 1.0
2004 110.2 109.7 111.9 113.7| Q2-06 117.1 115.2 117.6 119.2 Mar-05 -0.7 -0.7 -0.6 -0.6
2005 114.3 112.5 114.7 116.4| Q3-06 116.5 114.7 117.4 119.0 Apr-05 -2.3 -2.1 -2.2 -2.3
. May-05 0.6 0.7 0.5 0.4
125 Slovakia - NEER Jun-05| 12 0.9 05 0.4
Jul-05 -0.9 -0.7 -0.8 -0.9
120 B} Aug-05 0.5 0.3 0.5 0.5
Sep-05 0.6 0.3 0.3 0.3
I e Y A 2 il ~ Oct-05 -1.2 -1.0 -1.1 -1.2
Nov-05 0.6 0.6 0.5 0.4
WO N A VAR Dec-05 2.1 1.9 2.0 1.9
o Jan-06 1.0 0.9 1.0 1.2
105 -~~~ —— - T A A Feb-06 0.3 0.2 0.1 -0.1
ool Y NN s EURL2 Mar-06]  -0.2 0.1 0.2 0.1
REAREEE vs EU25 Apr-06 0.3 0.4 0.5 0.6
wl ... v 7 vs1C34 May-06 05  -07 -03  -02
_____ vs gral Jun-06 -1.3 -1.0 -0.9 -0.9
ol ] w03 ar 03

ug- . . . .
95 96 97 98 99 00 o1 02 03 04 05 06 Sep-06 05 06 06 05

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
SK vs (the rest of) vs (the rest of) vs (the rest of)

EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral
Q3-03 1324 130.4 130.8 130.1 Apr-04 0.3 0.1 -0.1 -0.2
1994 85.1 91.7 91.8 93.1] Q4-03 135.3 133.4 134.2 133.6 May-04 0.0 -0.1 0.1 0.1
1995 88.8 94.9 95.6 954 Q1-04 143.4 141.6 142.9 142.3 Jun-04 0.8 0.5 0.5 0.6
1996 92.3 96.0 96.9 94.9| Q2-04 1448 1422 1432 1424 Jul-04 0.2 0.1 0.1 0.1
1997 100.4 102.0 102.4 99.4| Q3-04 145.2 142.1 143.3 142.5| Aug-04 -0.8 -0.8 -0.8 -0.8
1998 102.8 102.7 103.2 102.0| Q4-04 146.7 1433 1450 144.4| Sep-04 0.3 0.3 0.3 0.3
1999 100.0 100.0 100.0 100.0 | Q1-05 153.2 148.8 150.6 149.6 Oct-04 0.0 -0.1 0.0 0.1
2000 114.0 112.0 110.8 110.1| Q2-05 150.1 146.1 147.3 145.9 Nov-04 1.2 1.1 1.3 1.4
2001 117.4 114.1 113.1 112.0| Q3-05 150.3 145.9 146.7 145.0 Dec-04 0.9 0.8 1.1 1.2
2002 120.9 116.8 116.1 115.1| Q4-05 152.7 148.0 148.5 146.5 Jan-05 3.1 2.8 25 2.2
2003 1326 1303 130.7 130.0| Q1-06 160.0 154.8 1554 153.0| Feb-05 1.0 0.8 0.8 0.7
2004 144.9 142.1 143.6 142.8 | Q2-06 158.7 153.8 155.1 152.9 Mar-05 -1.3 -11 -1.0 -1.0
2005 151.5 147.0 148.2 146.6 | Q3-06 158.0 153.1 154.7 152.4 Apr-05 -2.3 -2.1 -2.2 -2.4
. May-05 0.4 0.5 0.3 0.2
170 Slovakia - REER (HICP/CPI) Jun-05 15 1.1 0.7 0.6
Jul-05 -1.3 -1.1 -1.2 -1.3
160 1 Aug-05 0.2 0.0 0.2 0.3
150 4 - - — - X Sep-05 0.4 0.2 0.1 0.1
Oct-05 0.0 0.2 0.0 -0.1
1401 Nov-05| 1.0 0.9 0.8 0.6
130 Dec-05 1.6 1.6 1.7 1.6
wol A Jan-06 34 3.2 3.2 3.3
Feb-06 0.2 0.1 0.1 -0.1
11M0t+-—-——""~"~""~"~"~"~"—"—"—"—~"——~—~Jf-"" @~~~ -~ == — vs EUR12 |1 Mar-06 -0.6 -0.2 -0.1 -0.2
00 -\ S ] vs EU25 Apr-06 0.1 0.2 0.3 0.4
_______ vs 1C34 May-06|  -0.3 -0.5 -0.2 0.0
U e e I vs grdl Jun-06 -1.2 -0.9 -0.8 -0.9
o ] s 9s o7 0 08

ug- . . . .
95 96 97 98 99 00 01 02 03 04 05 06 Se;g)—oe o4 05 o4 03




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

Slovakia - REER (PGDP)

SK vs (the rest of) vs (the rest of) vs EUR12
EUR12  EU25 IC34 EUR12  EU25 IC34 | 140 L VSEU25 |- - - i
Q3-03 122.0 1195 120.0 vs IC34
1994 89.2 96.7 96.6| Q4-03 124.9 122.3 123.1 | 130
1995 93.1 100.0 100.4| Q1-04 127.9 125.4 126.7
1996 95.7 100.2 100.9| Q2-04 130.4 127.2 128.2 || 1201
1997 105.5 107.4 107.7| Q3-04 131.2 127.4 128.6
1998 106.4 106.4 106.9| Q4-04 133.3 129.2 130.9 || 110 1
1999 100.0 100.0 100.0| Q1-05 137.5 132.6 134.3
2000 111.3 109.5 108.3| Q2-05 135.6 131.0 132.2 || 100 1
2001 111.8 108.7 107.8| Q3-05 137.0 132.1 132.8
2002 1155 111.3 110.7| Q4-05 138.6 133.4 1338 T T
2003 122.3 119.5 120.0| Q1-06 143.6 137.8 w4l
2004 130.7 127.3 1286 Q2-06 144.0 1385 139.7
2005 1372 1321 1332| Q3-06 1445 1389  1405|| %5 96 97 98 99 00 01 02 03 04 05 06
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data .
(index 1999 = 100) (index 1999 = 100) 150 Slovakia - REER (PX)
SK vs (the rest of) vs (the rest of) vs EUR12
EUR12  EU25 IC34 EUR12  EU25 IC34 | 140 L vsEU25 | _______________|
Q3-03 116.6 115.8 116.3 vs IC34
1994 97.8 101.4 101.2| Q4-03 117.2 116.4 117.1 || 130
1995 100.7 104.5 104.9| Q1-04 118.1 117.4 1185
1996 104.5 106.7 107.4| Q2-04 118.7 117.4 118.2 || 1201
1997 107.0 107.7 107.9| Q3-04 118.1 116.5 117.3
1998 106.1 105.9 106.3 | Q4-04 119.0 117.4 118.7 || 1101
1999 100.0 100.0 100.0| Q1-05 122.1 120.0 121.3
2000 111.9 110.8 109.9| Q2-05 119.9 118.2 119.0 || 101
2001 114.8 113.1 112.2| Q3-05 120.6 118.8 o2y of
2002 117.4 115.2 114.8| Q4-05 121.4 119.5 119.6
2003 117.8 116.8 117.4| Q1-06 125.1 122.9 281 g o
2004 1185 117.2 118.3| Q2-06 124.9 123.0 123.7 95 95 97 98 99 00 OL 02 03 04 05 06
2005 121.0 119.1 119.8| Q3-06 124.8 122.9 124.0
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data ]
(index 1999 = 100) (index 1999 = 100) 150 Slovakia - REER (ULCE)
SK vs (the rest of) vs (the rest of) vs EUR12
EUR12  EU25 IC34 EUR12  EU25 IC34 | 140 - VSEU25 |- —-—————————— 1
Q3-03 118.2 115.2 116.0 vs 1C34
1994 83.4 91.4 91.5| Q4-03 121.4 118.5 119.7 || 1301
1995 91.0 99.4 100.2| Q1-04 125.1 122.3 124.0
1996 93.1 98.0 99.0| Q2-04 128.3 124.8 126.3 || 1201
1997 105.7 107.3 107.9| Q3-04 129.4 125.3 127.0
1998 110.7 110.5 111.2| Q4-04 131.3 126.9 129.0 || 1107
1999 100.0 100.0 100.0| Q1-05 135.0 129.7 131.7
2000 110.5 108.7 107.7| Q2-05 132.6 127.4 129.0|f 2007
2001 109.8 106.2 105.4| Q3-05 1335 127.9 1200( |
2002 113.6 108.9 1085 Q4-05 134.7 128.7 129.6
2003 118.7 115.4 116.2| Q1-06 139.3 132.7 war g
2004 128.5 124.8 126.6 | Q2-06 139.5 133.2 134.8
2005 1340 1283  120.8| 03-06 130.9 1335  1354f % % 97 98 99 00 01 02 03 04 05 06
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data .
(index 1999 = 100) (index 1999 = 100) 150 Slovakia - REER (ULCM)
SK vs (the rest of) vs (the rest of) vs EUR12
EUR12  EU25 IC34 EUR12  EU25 IC34 | 140 L VSEU25 |- - - e
Q3-03 124.9 125.0 125.8 vs IC34
1994 1135 118.4 117.8| Q4-03 126.5 126.8 1281f|w0f
1995 90.2 95.5 96.1| Q1-04 128.5 129.2 131.1
1996 91.0 95.2 96.2| Q2-04 130.3 130.4 132.1 || 1201
1997 115.7 117.0 117.5| Q3-04 130.9 130.4 132.2
1998 113.4 111.4 112.0| Q4-04 133.1 132.2 1440 -~ - NG
1999 100.0 100.0 100.0| Q1-05 1375 135.6 137.7
2000 117.3 115.8 114.6| Q2-05 135.4 133.5 130N N\
2001 108.8 105.4 104.4| Q3-05 136.1 133.7 a6l NS ]
2002 119.0 115.9 1152 | Q4-05 136.4 133.6 134.1
2003 125.8 125.5 126.4| Q1-06 139.4 136.1 w68 gt
2004 130.7 130.6 132.6| Q2-06 137.9 134.9 136.1 95 96 97 98 99 00 Ol 02 03 04 05 06
2005 136.4 134.0 135.4| Q3-06 136.5 133.5 135.0
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Finland - euro (before 1999: FIM)

1. Trade-weighted currency indices

Annual data

(index 1999 = 100)

Quarterly data
(index 1999 = 100)

Monthly data
monthly % change

FI vs the rest of vs the rest of vs the rest of
EUR12 EU25 1C34 gral EUR12 EU25 1C34 gr4l EUR12 EU25 1IC34 gral
Q3-03 100.1 101.4 104.9 107.3 Apr-04 0.0 -0.2 -0.8 -1.0
1994 94.6 96.6 94.5 80.9| Q4-03 100.1 101.3 105.7 108.7 | May-04 0.0 0.1 0.6 0.6
1995 102.6 106.6 105.9 95.4| Q1-04 100.1 101.3 106.8 110.2 Jun-04 0.0 -0.2 -0.1 0.1
1996 100.2 103.3 103.7 93.8| Q2-04 100.1 100.9 105.8 108.8 Jul-04 0.0 0.0 0.2 0.3
1997 101.2 101.4 101.0 91.4| Q3-04 100.1 100.8 106.1 109.4 Aug-04 0.0 0.0 -0.1 -0.2
1998 100.0 100.1 101.3 95.6| Q4-04 100.1 101.0 107.1 110.8 Sep-04 0.0 0.1 0.1 0.1
1999 100.0 100.0 100.0 100.0 | Q1-05 100.1 100.9 107.1 110.6 Oct-04 0.0 0.1 0.4 0.6
2000 100.0 98.2 95.7 95.4| Q2-05 100.1 100.9 106.3 109.2 Nov-04 0.0 0.0 0.5 0.8
2001 100.1 99.2 97.6 97.3] Q3-05 100.1 1011 105.8 108.1 Dec-04 0.0 -0.2 0.6 0.7
2002 100.1 99.3 99.1 99.9| Q4-05 100.1 101.1 105.6 107.4 Jan-05 0.0 0.1 -0.5 -0.8
2003 100.1 101.1 104.4 107.0| Q1-06 100.1 101.0 105.7 107.4 Feb-05 0.0 -0.2 -0.3 -0.4
2004 100.1 101.0 106.1 109.3 | Q2-06 100.1 101.1 106.8 108.7 Mar-05 0.0 0.1 0.3 0.4
2005 100.1 100.9 105.7 108.3| Q3-06 100.1 100.9 107.3 109.1 Apr-05 0.0 0.0 -0.1 -0.5
. May-05 0.0 0.1 -0.4 -0.7
115 Finland - NEER Jun-0s| 00 03 -12  -15
Jul-05 0.0 0.6 0.4 0.2
110 N Aug-05 0.0 0.2 0.2 0.3
Sep-05 0.0 -0.2 -0.3 -0.4
Oct-05 0.0 0.2 0.0 -0.3
1051 Nov-05| 0.0 01 01 -04
Dec-05 0.0 -0.2 0.0 0.0
100 4 Jan-06 0.0 -0.1 0.2 0.4
. : Feb-06 0.0 0.0 -0.2 -0.5
95 & £t - e e o g A e vs EUR12 Mar-06 0.0 0.3 0.4 0.3
; L ; v EU2S Apr-06 0.0 0.1 0.4 0.5
90 ’T: R e o _________ vs IC34 May-06 0.0 -0.2 0.4 0.9
..... vs gral Jun-06 0.0 0.1 0.3 0.1
b ] W o0 s o
ug- . -0. -0. .
95 96 97 98 99 00 o1 02 03 04 05 06 Sep-06 0.0 01 01 00
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
Fl vs the rest of vs the rest of vs the rest of
EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral
Q3-03 100.0 101.6 103.3 102.5 Apr-04 -0.4 -0.6 -1.1 -1.4
1994 97.4 103.0 103.8 103.1| Q4-03 99.8 101.3 104.0 103.5 May-04 -0.1 -0.1 0.4 0.4
1995 103.5 110.1 112.3 109.8| Q1-04 99.3 100.8 104.5 104.0 Jun-04 -0.1 -0.3 -0.2 -0.1
1996 100.2 104.8 107.7 103.4| Q2-04 98.2 99.2 102.3 101.4 Jul-04 -0.1 -0.1 0.1 0.1
1997 100.7 101.9 103.0 98.1| Q3-04 98.1 99.2 102.6 101.6 Aug-04 0.0 0.2 0.1 -0.1
1998 99.8 100.2 102.1 99.8| Q4-04 97.9 99.2 103.3 102.6 Sep-04 0.3 0.3 0.3 0.3
1999 100.0 100.0 100.0 100.0 | Q1-05 97.6 98.8 102.9 101.6 Oct-04 0.0 0.1 0.3 0.5
2000 100.8 99.0 95.8 948 Q2-05 97.2 98.4 101.8 99.7 Nov-04 -0.4 -0.4 0.0 0.2
2001 101.0 100.2 97.3 95.6| Q3-05 96.9 98.3 101.0 98.4 Dec-04 -0.4 -0.5 0.4 0.5
2002 100.8 100.2 98.7 97.2| Q4-05 96.7 98.1 100.5 97.4 Jan-05 0.1 0.1 -0.6 -1.3
2003 100.2 1015 103.2 102.5| Q1-06 96.7 98.0 100.6 96.9 Feb-05 0.1 0.0 0.0 -0.3
2004 98.4 99.6 102.9 102.0| Q2-06 96.5 97.8 101.3 97.8 Mar-05 -0.2 0.0 0.2 0.2
2005 97.1 98.3 101.2 98.8] Q3-06 96.1 97.2 101.2 97.4 Apr-05 0.0 0.0 -0.2 -0.6
. May-05 -0.6 -0.5 -1.0 -1.3
s Finland - REER (HICP/CPI) Iun-05 o1 01 10 14
vs EUR12 Jul-05 -0.3 0.3 0.1 -0.2
vs EU25 Aug-05 0.0 -0.1 0.3 0.4
vs 1C34 Sep-05 0.1 -0.1 -0.3 -0.3
Oct-05 -0.1 0.1 -0.2 -0.5
Nov-05 -0.1 0.0 -0.2 -0.6
Dec-05 -0.3 -0.4 -0.1 -0.1
Jan-06 0.1 0.0 0.0 -0.1
Feb-06 0.3 0.3 0.3 -0.2
Mar-06 -0.2 0.1 0.3 0.2
Apr-06 0.0 0.0 0.4 0.5
May-06 -0.3 -0.6 0.0 0.4
- Jun-06 0.0 0.0 0.2 0.0
o———————————————————————— aig0s| o1 o2 00 o1
ug- . -0. . .
95 96 97 98 99 00 01 02 03 04 05 06 Sep-06 0.2 01 01 02




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly
(index 1999

data
=100)

120

Finland - REER (PGDP)

Fl vs the rest of vs the rest of vs EUR12
EUR12  EU25 IC34 EUR12  EU25 c34 flqs Lo ______] vsEU25 | |
Q3-03 98.7 99.3 101.4 vs IC34
1994 92.6 98.8 98.7| Q4-03 98.2 98.8 101.6 || 1101
1995 102.8 110.1 111.5| Q1-04 97.9 98.4 102.3
1996 98.3 103.3 1056 Q2-04 97.8 97.8 101.1 || 205
1997 100.2 101.5 102.2| Q3-04 97.7 97.7 101.2
1998 101.2 101.8 103.7 | Q4-04 97.8 97.8 102.1 || 100 1
1999 100.0 100.0 100.0| Q1-05 97.9 97.8 102.0
2000 101.7 99.6 96.1| Q2-05 98.0 978  1012| *°
2001 102.6 101.4 98.4| Q3-05 98.0 97.9 1006 o |
2002 101.1 99.9 98.5| Q4-05 97.9 97.8 100.2
2003 98.9 99.4 101.3| Q1-06 97.7 97.4 ool g}
2004 97.8 97.9 101.3| Q2-06 97.4 97.2 100.7 95 96 97 98 99 00 0L 02 03 04 05 06
2005 97.9 97.7 100.6| Q3-06 97.1 96.7 100.8
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data ]
(index 1999 = 100) (index 1999 = 100) 120 Finland - REER (PX)
Fl vs the rest of vs the rest of vs EUR12
EUR12  EU25 IC34 EUR12  EU25 c3a fas N - -] vsEU25 | |
Q3-03 88.7 89.7 91.3 vs IC34
1994 100.6 103.3 102.9| Q4-03 88.9 89.8 92.0
1995 112.0 115.3 116.6 | Q1-04 89.0 90.0 92.9
1996 108.9 111.0 112.9| Q2-04 89.0 89.6 91.9
1997 107.2 107.0 107.4| Q3-04 88.6 89.3 91.7
1998 105.1 105.2 106.9| Q4-04 87.9 88.7 91.7
1999 100.0 100.0 100.0| Q1-05 87.1 87.8 90.6
2000 98.7 97.3 94.2| Q2-05 86.2 86.9 88.9
2001 95.4 95.0 92.4| Q3-05 85.5 86.3 87.5
2002 90.6 90.4 89.3| Q4-05 85.0 85.7 86.7
2003 88.8 89.6 91.3| Q1-06 84.7 85.3 864 g 0 NN
2004 88.6 89.4 91.8| Q2-06 84.5 85.1 87.0 95 96 97 98 99 00 Ol 02 03 04 05 06
2005 85.9 86.6 88.1] Q3-06 84.4 84.8 87.1
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data )
(index 1999 = 100) (index 1999 = 100) 120 Finland - REER (ULCE)
Fl vs the rest of vs the rest of vs EUR12
EUR12  EU25 IC34 EUR12  EU25 Ic34 Jfus - -----———————— VSEU25 |
Q3-03 99.1 99.0 102.2 vs IC34
1994 95.0 101.9 102.9| Q4-03 99.0 98.8 102.8
1995 104.0 112.3 114.8| Q1-04 99.0 98.8 103.9
1996 100.4 106.3 109.8| Q2-04 99.2 98.5 103.1
1997 99.8 101.6 103.2| Q3-04 99.5 98.7 103.6
1998 99.7 100.3 102.3| Q4-04 100.0 99.2 104.9
1999 100.0 100.0 100.0| Q1-05 100.5 99.5 105.2
2000 99.9 97.4 94.4| Q2-05 101.0 99.8 104.7
2001 102.6 100.4 98.0| Q3-05 101.2 100.1 w42l ool o
2002 100.9 98.8 98.2| Q4-05 101.3 100.0 103.9
2003 99.2 98.9 101.9| Q1-06 101.2 99.7 038 g
2004 99.4 98.7 1035 Q2-06 101.0 99.5 104.5 95 96 97 98 99 00 0L 02 03 04 05 06
2005 101.0 99.7 104.0| Q3-06 100.8 99.0 104.6
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data ]
(index 1999 = 100) (index 1999 = 100) 120 Finland - REER (ULCM)
Fl vs the rest of vs the rest of vs EUR12
EURI2  EU25 IC34 EUR12  EU25 (oI [FETJY A\ W VSEU25 |
Q3-03 97.8 99.0 102.4 vs IC34
1994 95.8 101.3 100.6| Q4-03 96.4 97.8 1021|102V -
1995 107.9 114.8 116.4| Q1-04 95.0 96.6 102.1
1996 104.1 108.9 112.2| Q2-04 94.2 95.6 100.4 || 05
1997 102.8 103.7 1049 Q3-04 94.6 96.0 101.1
1998 102.2 101.9 1036 | Q4-04 96.3 97.6 103.4 || 00 - -—--—-~
1999 100.0 100.0 100.0| Q1-05 98.6 99.5 105.1
2000 96.2 94.2 91.1| Q2-05 100.7 101.2 1060] ST "N\ Vo
2001 101.2 99.4 96.6| Q3-05 101.8 102.2 o6 ol \J
2002 98.5 97.2 96.1| Q4-05 101.8 102.1 105.6
2003 97.8 98.6 101.8| Q1-06 101.0 101.0 047 g
2004 95.1 96.4 101.4| Q2-06 99.7 99.8 104.3 95 96 97 98 99 00 OL 02 03 04 05 06
2005 100.8 101.2 105.3| Q3-06 98.3 98.4 103.3




1. Trade-weighted currency indices

Sweden - SEK

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
SE vs (the rest of) vs (the rest of) vs (the rest of)
EUR12 EU25 1C34 gral EUR12 EU25 1C34 gr4l EUR12 EU25 1IC34 gral
Q3-03 96.2 97.0 100.4 101.8 Apr-04 0.8 0.6 -0.1 -0.2
1994 95.3 96.8 95.0 88.9| Q4-03 97.8 98.7 103.1 1049 May-04 0.4 0.5 0.9 0.9
1995 92.8 95.8 95.5 91.0| Q1-04 96.0 96.7 102.5 104.4 Jun-04 -0.2 -0.4 -0.1 0.0
1996 101.7 104.9 105.5 100.8| Q2-04 96.4 96.7 101.7 103.5 Jul-04 -0.6 -0.6 -0.3 -0.2
1997 101.8 102.3 101.8 97.5| Q3-04 96.2 96.5 102.0 103.8 Aug-04 0.1 0.2 -0.1 -0.1
1998 99.6 99.7 101.0 98.4 ] Q4-04 97.8 98.4 104.7 106.8 Sep-04 1.0 1.2 1.3 1.2
1999 100.0 100.0 100.0 100.0 | Q1-05 97.1 97.6 104.0 106.0 Oct-04 0.3 0.5 0.7 0.8
2000 104.3 102.9 100.0 99.7 ] Q2-05 95.7 95.9 101.4 103.0 Nov-04 0.7 0.8 1.3 1.4
2001 95.2 94.1 92.2 92.1] Q3-05 94.1 94.3 98.8 100.1 Dec-04 0.2 0.0 0.9 1.0
2002 96.2 95.2 94.4 94.8| Q4-05 93.0 93.2 97.3 98.3 Jan-05 -0.7 -0.7 -1.3 -1.4
2003 96.6 97.2 100.3 101.7 | Q1-06 94.2 94.4 99.0 99.9 Feb-05 -0.4 -0.7 -0.7 -0.8
2004 96.6 97.0 102.3 104.1| Q2-06 94.8 95.1 100.5 101.6 Mar-05 -0.1 0.0 0.2 0.2
2005 95.0 95.2 99.9 101.3| Q3-06 95.5 95.7 101.9 102.9 Apr-05 -0.8 -0.9 -1.2 -1.3
May-05 -0.3 -0.2 -0.8 -1.0
110 Sweden - NEER Junos| 08 11 22 24
Jul-05 -1.7 -1.4 -1.5 -1.7
105 | Aug-05 0.9 0.8 1.3 1.3
Sep-05 0.1 -0.2 -0.3 -0.3
Oct-05 -0.9 -0.8 -1.1 -1.2
100 1 Nov-05| -15  -15  -1.8 -1.9
Dec-05 14 1.3 1.5 15
95 1 Jan-06 1.3 1.4 1.8 1.9
Feb-06 -0.3 -0.4 -0.6 -0.8
90 - vs EUR12 Mar-06 -0.6 -0.4 -0.3 -0.3
. vs EU25 Apr-06 0.7 0.9 12 1.2
85 oo oo vsicad |- May-06 0.0 -0.2 0.5 0.8
_____ vs gral Jun-06 1.0 1.2 1.4 13
- ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Jul-0s| 02 0.2 03 0.3
95 9 97 98 9 00 ol 02 03 04 05 06 Aug-06 01 0.2 0.1 01
Sep-06 -0.6 -0.6 -0.4 -0.5
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
SE vs (the rest of) vs (the rest of) vs (the rest of)
EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral

Q3-03 95.4 96.5 98.5 98.6 Apr-04 0.6 0.5 -0.2 -0.3
1994 96.4 100.6 101.4 101.1| Q4-03 97.0 98.2 101.2 101.6 May-04 0.5 0.6 0.9 0.9
1995 94.4 99.3 1015 100.7 | Q1-04 94.9 95.8 100.1 100.6 Jun-04 -0.7 -0.9 -0.7 -0.7
1996 102.2 106.8 109.8 107.7| Q2-04 95.1 95.6 99.2 99.5 Jul-04 -0.6 -0.6 -0.3 -0.3
1997 102.6 103.8 104.9 102.5| Q3-04 94.6 95.2 99.1 99.4( Aug-04 -0.2 -0.1 -0.3 -0.4
1998 100.2 100.6 102.7 101.3| Q4-04 96.1 97.0 101.7 102.1 Sep-04 1.7 1.9 1.9 1.8
1999 100.0 100.0 100.0 100.0 | Q1-05 95.0 95.6 100.4 100.6 Oct-04 0.4 0.6 0.7 0.8
2000 103.4 101.9 98.2 97.7| Q2-05 93.2 93.6 97.4 97.2 Nov-04 0.2 0.2 0.6 0.7
2001 94.5 93.4 90.3 89.7| Q3-05 91.4 91.9 94.8 94.3 Dec-04 -0.1 -0.3 0.8 0.9
2002 95.2 94.3 92.4 92.1| Q4-05 90.6 90.9 93.4 92.6 Jan-05 -0.7 -0.7 -1.5 -1.8
2003 96.0 96.9 98.5 98.8| Q1-06 91.3 91.7 94.5 935 Feb-05 -0.5 -0.7 -0.6 -0.7
2004 95.2 95.9 99.7 100.0| Q2-06 91.9 92.4 96.0 95.1 Mar-05 -0.4 -0.3 -0.1 -0.1
2005 92.5 92.9 96.1 95.7] Q3-06 92.4 92.7 96.9 95.9 Apr-05 -0.9 -1.1 -1.4 -1.6
May-05 -0.4 -0.3 -0.9 -1.1
s Sweden - REER (HICP/CPI) Jun-osl  -os A 22 Y
vs EUR12 Jul-05 -1.9 -1.5 -1.8 -1.9
vs EU25 Aug-05 0.9 0.8 1.2 1.3
vs IC34 Sep-05 0.4 0.2 -0.1 -0.1
vs gral Oct-05 -0.8 -0.7 -1.0 -1.2
Nov-05 -15 -1.6 -1.8 -2.0
Dec-05 11 1.1 1.5 1.4
****** Jan-06 1.1 1.1 1.2 1.3
Feb-06 -0.5 -0.5 -0.6 -0.8
- Mar-06 -0.4 -0.2 -0.1 -0.1
Apr-06 0.7 0.8 1.1 1.2
,,,,,,,,,,,,,,,,,,,, May-06 0.0 -0.3 0.4 0.7
Jun-06 1.0 1.1 1.3 1.2
85 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Jul-06 0.0 0.0 0.0 0.0
Aug-06 -0.1 -0.4 -0.1 0.0
95 96 97 98 99 00 01 02 03 04 05 06 Sep-06 0.0 01 02 03




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

120

Sweden - REER (PGDP)

SE vs (the rest of) vs (the rest of) vs EURL2
EUR12  EU25 IC34 EUR12  EU25 Ic34 Yl qs Lo ____ vs EUZS
Q3-03 95.2 955 97.3 v IC34
1994 95.3 99.9 100.0| Q4-03 96.7 96.9 99.6 || 110 |
1995 93.8 99.2 1009 | Q1-04 94.7 94.6 98.6
1996 102.1 107.1 109.5| Q2-04 94.8 94.3 97.4 | 105 -
1997 102.7 104.1 104.8| Q3-04 94.4 93.8 97.2
1998 99.5 100.0 102.2| Q4-04 95.8 95.5 99.5 || 100 1
1999 100.0 100.0 1000| Q1-05 95.1 94.6 98.6
2000 104.2 102.5 98.0| Q2-05 93.7 93.0 95.8( 97
2001 94.7 93.3 89.9| Q3-05 92.1 91.3 93.2
2002 95.0 93.6 91.6| Q4-05 91.1 90.2 o1.7] %]
2003 95.6 95.6 97.3| Q1-06 92.3 91.4 3af oof oo
2004 94.9 945 97.9| Q2-06 92.9 92.0 94.6
2005 93.0 92.2 945| Q306 93.7 92.6 g5.g| % 9 97 98 99 00 01 02 03 04 05 06
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 120 Sweden - REER (PX)
SE vs (the rest of) vs (the rest of) vs EUR12
EUR12  EU25 IC34 EUR12  EU25 Ic34 flasd -] vs EU25
Q3-03 94.0 94.2 95.5 vs IC34
1994 100.6 102.7 102.6 | Q4-03 95.1 95.4 97.2
1995 101.9 105.1 106.7| Q1-04 92.8 92.9 95.7
1996 105.8 108.5 1104 | Q2-04 92.7 925 94.2
1997 104.2 104.6 104.9| Q3-04 92.6 92.4 94.1
1998 100.5 100.7 102.9| Q4-04 94.4 945 96.6
1999 100.0 100.0 1000| Q1-05 94.2 94.2 96.1
2000 102.3 101.1 96.6| Q2-05 93.3 93.1 93.8
2001 94.7 93.9 90.3| Q3-05 92.0 91.7 91.4
2002 94.6 93.8 91.9| Q4-05 91.0 90.5 89.7
2003 94.4 94.6 959 | Q1-06 92.0 915 o0(f oo
2004 93.1 93.1 950 | Q2-06 92.2 91.7 91.9
2005 92.6 92.3 926| Q3-06 92.6 91.9 go.7| % % 97 98 99 00 01 02 03 04 05 06
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 120 Sweden - REER (ULCE)
SE vs (the rest of) vs (the rest of) vs EUR12
EURI2  EU25 IC34 EUR12  EU25 Ic34 flasf-— - vsEU25 |
Q3-03 100.8 100.7 104.1 vs IC34
1994 94.1 99.2 100.6 | Q4-03 102.2 102.1 106.5 |[ 110 {
1995 90.7 96.5 99.4| Qi-04 99.9 99.6 105.3
1996 103.0 108.9 112.9| Q2-04 100.0 99.2 104.1 || 205 -
1997 104.0 106.1 108.0| Q3-04 99.7 98.8 104.1
1998 101.7 102.3 104.6 | Q4-04 101.3 100.5 106.7 || 100
1999 100.0 100.0 1000| Q1-05 100.7 99.7 105.8
2000 108.7 106.9 103.1| Q2-05 99.4 98.1 103.1] %
2001 101.9 99.9 97.1| Q3-05 97.9 96.5 1006 |
2002 101.8 99.9 985| Q4-05 97.1 95.5 99.1
2003 101.3 101.0 104.0| Q1-06 98.6 97.0 woof o0
2004 100.2 99.5 104.6 | Q2-06 99.5 97.9 102.7
2005 98.8 974  101.7| Q306 100.5 988  1042| 9 96 97 98 99 00 01 02 03 04 05 06
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 130 Sweden - REER (ULCM)
SE vs (the rest of) vs (the rest of) Y A D vs EUR12
EUR12  EU25 IC34 EUR12  EU25 IC34 vs EU25
Q3-03 942 946 982|120+ -\ vsIC34 |+
1994 109.7 1165 116.3| Q4-03 94.1 94.6 902 s Ly AN -]
1995 104.7 111.8 114.2| Q1-04 90.4 90.8 96.7| .o |
1996 116.2 123.3 1275| Q2-04 89.3 89.2 94.2
1997 113.9 116.4 117.9| Q3-04 88.4 88.2 934|105 g f--——-Kk -y -1
1998 107.7 108.2 110.1| Q4-04 89.8 89.8 95.6 || 100 1
1999 100.0 100.0 1000| Q1-05 89.8 89.4 95.0( o |
2000 106.3 104.6 1005| Q2-05 89.3 88.4 92.9
2001 102.3 100.8 97.2| Q3-05 88.3 87.3 90.7| 0T -------------- -3 .
2002 97.4 95.8 93.9| Q4-05 87.5 86.3 802 g5l - ____ Y]
2003 94.8 95.0 98.0| Q1-06 88.6 87.3 o4f of
2004 89.5 89.5 946 | Q2-06 88.9 87.7 915
2005 88.8 87.8 91.5| 03-06 89.4 88.1 92.4[ % 90 97 9 99 00 01 0203 04 05 06
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United Kingdom - GBP

1. Trade-weighted currency indices
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
UK vs (the rest of) vs (the rest of) vs (the rest of)
EUR12 EU25 1C34 gral EUR12 EU25 1C34 gr4l EUR12 EU25 1IC34 gral
Q3-03 94.3 94.5 98.0 98.9 Apr-04 1.0 0.9 0.2 0.1
1994 84.0 83.5 82.4 78.5| Q4-03 94.5 94.7 99.4  100.7| May-04 -1.0 -1.0 -0.4 -0.4
1995 78.5 78.4 79.6 77.1| Q1-04 96.9 97.2 103.5 105.0 Jun-04 11 1.1 1.2 1.3
1996 79.7 79.3 81.4 79.0| Q2-04 98.8 99.1 1046 106.0 Jul-04 -0.2 -0.2 0.0 0.0
1997 95.2 94.8 95.1 92.4] Q3-04 98.1 98.2 104.2 105.6 Aug-04 -0.5 -0.6 -0.7 -0.8
1998 98.1 97.9 99.6 98.2] Q4-04 94.8 94.9 102.1 103.6 Sep-04 -1.7 -1.8 -1.7 -1.7
1999 100.0 100.0 100.0 100.0 | Q1-05 95.0 95.0 102.3 103.8 Oct-04 -15 -1.5 -1.0 -0.9
2000 108.2 107.9 103.1 102.7 | Q2-05 97.1 97.2 103.5 104.6 Nov-04 -1.0 -11 -0.3 -0.1
2001 106.0 106.0 102.0 101.8| Q3-05 96.4 96.5 101.8 102.6 | Dec-04 0.5 0.5 15 15
2002 104.9 104.8 103.0 103.2 | Q4-05 96.9 97.0 101.8 102.4 Jan-05 -0.5 -0.5 -1.3 -1.4
2003 95.3 95.4 98.8 99.8| Q1-06 96.1 96.0 101.2 101.6| Feb-05 13 13 1.0 0.9
2004 97.2 97.3 103.2 104.7| Q2-06 95.8 95.8 102.4 102.9 Mar-05 -0.4 -0.4 0.0 0.0
2005 96.4 96.4 101.9 103.0| Q3-06 97.0 97.0 104.4 104.8 Apr-05 1.4 1.5 1.1 0.9
. . May-05 -0.2 -0.1 -0.8 -0.9
115 United Kingdom - NEER Jun-os| 23 2.2 0.8 06
vs EUR12 Jul-05 -2.7 -2.6 -2.8 -2.9
110 1 vs EU25 Aug-05 0.3 0.2 0.8 0.9
105 vs IC34 Sep-05 11 11 0.9 0.9
----- vs gral Oct-05 -0.6 -0.5 -0.9 -1.0
100 - Nov-05 0.3 0.4 -0.1 -0.2
Dec-05 0.0 -0.1 0.1 0.5
S-S W W Jan-06 -1.0 -1.0 -0.5 -0.8
904 Feb-06 0.4 0.4 0.1 -0.1
Mar-06 -0.9 -0.8 -0.6 -0.6
85+ - — - — - - - - - - - - - - - Apr-06 -0.8 -0.8 -0.1 -0.1
May-06 1.7 1.6 2.6 29
80 1 Jun-06 -0.5 -0.4 -0.3 -0.4
75 S ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Jul-06 -0.2 -0.2 -0.1 -0.1
9% 9% 97 98 9 00 oL 02 03 04 05 06 Aug-06 1.6 1.6 18 1.9
Sep-06 0.2 0.3 0.2 0.1
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
UK vs (the rest of) vs (the rest of) vs (the rest of)
EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral
Q3-03 90.3 90.3 925 92.6| Apr-04 1.0 0.9 0.2 0.1
1994 82.7 83.5 85.5 85.5| Q4-03 90.6 90.5 93.9 94.3 May-04 -1.0 -1.0 -0.5 -0.4
1995 77.6 78.3 82.1 81.7] Q1-04 92.4 92.4 97.1 97.6 Jun-04 11 1.1 1.1 1.2
1996 79.1 79.3 83.6 82.6 | Q2-04 94.0 93.9 97.9 98.1 Jul-04 -0.4 -0.4 -0.1 -0.2
1997 94.6 94.7 96.7 95.1| Q3-04 93.1 93.0 97.4 97.6 | Aug-04 -0.5 -0.5 -0.6 -0.7
1998 97.9 97.9 100.5 99.7| Q4-04 90.2 89.9 95.4 95.8| Sep-04 -1.8 -1.9 -1.8 -1.8
1999 100.0 100.0 100.0 100.0 | Q1-05 90.4 90.1 95.7 95.8 Oct-04 -1.6 -1.6 -1.3 -1.1
2000 106.6 106.2 1009 100.5| Q2-05 92.4 92.1 96.8 96.5| Nov-04 -0.7 -0.7 0.0 0.1
2001 103.2 102.9 98.2 97.6| Q3-05 91.7 91.5 95.1 94.5 Dec-04 0.7 0.7 2.0 2.0
2002 101.0 100.7 98.0 97.7| Q4-05 92.1 91.9 95.0 94.3 Jan-05 -0.4 -0.4 -1.4 -1.7
2003 91.2 91.1 93.2 93.5| Q1-06 91.2 90.9 94.2 93.1| Feb-05 0.9 0.9 0.8 0.6
2004 92.4 92.3 96.6 97.0| Q2-06 91.0 90.7 95.3 94.3 Mar-05 -0.5 -0.5 -0.1 0.0
2005 91.6 91.4 95.3 95.0| Q3-06 92.6 92.3 97.4 96.4| Apr-05 15 1.6 11 0.9
. . May-05 0.0 0.0 -0.6 -0.8
115 United Kingdom - REER (HICP/CPI) Jun-05 21 21 0.8 05
vs EUR12 Jul-05 -2.5 -2.4 -2.7 -2.8
110 vs EU25 Aug-05 0.3 0.2 0.8 0.8
105 1 vs IC34 Sep-05 0.8 0.8 0.5 0.5
----- vs gral Oct-05 -0.6 -0.5 -1.0 -11
wold -~ Nov-05 0.6 0.6 0.3 0.0
Dec-05 0.0 -0.1 0.3 0.6
EE e Y 7/ 2t 7 Jan-06 -1.0 -1.1 -0.9 -1.3
S 4 . Feb-06 0.3 0.4 0.2 -0.1
§ Mar-06 -1.2 -1.1 -0.8 -0.8
85 k- - - - M L _____ Apr-06 -0.7 -0.8 -0.2 -0.1
May-06 1.9 1.8 2.8 3.1
L N /2 Jun-06 -0.2 -0.2 -0.1 -0.2
e aigos| 18 17 20 20
ug- . . . .
95 96 97 98 99 00 01 02 03 04 05 06 Sep-06 05 05 03 0.2




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

120

United Kingdom - REER (PGDP)

UK vs (the rest of) vs (the rest of) vs EUR12
EUR12  EU25 IC34 EUR12  EU25 IC34 vs EU25
Q3-03 95.4 95.3 97.9] 110 + T
1994 79.3 80.0 81.0| Q4-03 95.7 95.6 99.4
1995 743 74.9 779| Q1-04 98.2 98.2 103.4
1996 76.7 76.9 805| Q2-04 100.2 100.1 1045 100
1997 93.0 93.0 94.4| Q3-04 99.5 99.2 104.1
1998 96.9 96.9 99.4| Q4-04 96.3 95.9 1019 o0 4
1999 100.0 100.0 1000| Q1-05 96.6 96.1 102.2
2000 107.8 107.3 101.9| Q2-05 98.8 98.4 103.4
2001 105.4 105.2 1004 | Q3-05 98.2 97.8 1017 801
2002 104.9 104.5 102.0| Q4-05 98.8 98.5 101.8
2003 96.3 96.1 98.6| Q1-06 98.1 97.6 ot | ¢
2004 98.5 98.3 103.1| Q2-06 98.0 975 102.5
2005 98.1 977 1018| 03-06 99.3 98.8  1045| %5 9 97 98 99 00 0102 03 04 05 06
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data . .
(index 1999 = 100) (index 1999 = 100) 120 United Kingdom - REER (PX)
UK vs (the rest of) vs (the rest of) vs EUR12
EUR12  EU25 IC34 EUR12  EU25 IC34 vs EU25
Q3-03 93.9 93.9 965 || 110 T j===ysiC34 [~~~ """~~~ ———~ 1
1994 91.2 915 91.4| Q4-03 93.7 93.7 97.3
1995 86.0 86.2 88.4| Q1-04 95.5 95.6 1004 00 |
1996 87.9 87.9 90.7| Q2-04 96.6 96.6 100.5
1997 98.9 98.8 99.6| Q3-04 95.3 95.3 99.4
1998 98.3 98.2 100.3| Q4-04 91.9 91.7 96.9| 90 1
1999 100.0 100.0 1000| Q1-05 92.1 91.8 96.9
2000 105.6 105.3 101.0| Q2-05 94.2 94.0 98.1
2001 101.6 101.5 97.7| Q3-05 93.8 93.6 95| 0T " T T
2002 101.3 101.1 995| Q4-05 945 94.4 96.7
2003 94.6 945 97.2| Q1-06 94.1 93.8 %4f o
2004 94.9 94.8 99.0| Q2-06 94.2 94.0 97.8 95 96 97 98 99 00 OL 02 03 04 05 06
2005 93.7 93.5 96.8| 03-06 95.7 95.5 100.0
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data . .
(index 1999 = 100) (index 1999 = 100) 120 - United Kingdom - REER (ULCE)
UK vs (the rest of) vs (the rest of) vs EUR12
EURI2  EU25 IC34 EUR12  EU25 IC34 vs EU25
Q3-03 98.1 97.8 1015 || 110 wsicss - ARK - A
1994 785 79.3 81.6| Q4-03 98.6 98.2 103.3
1995 73.4 743 78.2| Qi-04 101.4 101.2 1078, 00|
1996 74.1 74.4 79.1| Q2-04 103.8 103.4 109.2
1997 90.4 90.4 93.0| Q3-04 103.4 103.0 109.2
1998 96.2 96.1 98.9| Q4-04 100.6 100.0 1075 sod-— - f___ _______________]
1999 100.0 100.0 1000| Q1-05 101.4 100.7 108.3
2000 109.9 109.4 103.9| Q2-05 104.3 103.7 110.0
2001 108.8 108.2 103.4| Q3-05 104.0 103.4 108.6 801
2002 107.7 106.9 104.8| Q4-05 104.9 104.3 108.9
2003 99.0 98.5 102.1| Q1-06 104.3 103.6 w084 | N>YCT
2004 102.3 101.9 108.0| Q2-06 104.2 103.5 109.8
2005 1037 1030  1085| 03-06 105.7 1049  1120f % % © 9 99 00 01 02 03 04 05 06
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data . .
(index 1999 = 100) (index 1999 = 100) 130 . Jnited Kingdom - REER (ULCM)
UK vs (the rest of) vs (the rest of) vs EUR12
EUR12 EU25 1IC34 EUR12 EU25 IC34 120 + VSEU25 | _______________|
Q3-03 94.4 94.4 98.6 vs IC34
1994 735 73.6 741| Q4-03 93.8 93.9 99.5 || 110 {
1995 70.9 711 742| Q1-04 95.6 95.9 103.1
1996 712 70.9 752 | Q2-04 97.3 97.6 104.0 |[ 100
1997 88.5 88.0 90.2| Q3-04 96.8 97.0 103.8
1998 96.7 96.3 98.6| Q4-04 94.3 94.4 102.0]f 901
1999 100.0 100.0 1000| Q1-05 95.5 95.4 102.8
2000 109.1 108.6 103.1| Q2-05 98.6 98.6 1046 897
2001 105.7 105.1 100.2| Q3-05 98.8 98.6 103.3
2002 1070  106.7  104.4| Q4-05 99.8 99.6  1036[
2003 95.9 95.9 99.8| Q1-06 99.2 98.9 31l ol oo
2004 96.1 96.3 102.9| Q2-06 99.0 98.7 104.3
2005 98.3 981 1033 03-06 100.1 99.9  106.1f % % 97 98 9900 0102 03 04 05 06




Bulgaria - BGN

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
BG vs (the rest of) vs (the rest of) vs (the rest of)

EUR12 EU25 1C34 gral EUR12 EU25 1C34 gr4l EUR12 EU25 1IC34 gral
Q3-03 100.9 101.6 114.0 116.5 Apr-04 0.0 -0.1 -0.3 -0.4
1994 2988 3002 2443 1844 | Q4-03 100.7 101.5 1154 118.3 May-04 0.0 0.1 1.1 11
1995 2201 2239 1906 1602 | Q1-04 100.6 101.3 115.5 118.7 Jun-04 -0.4 -0.6 -0.5 -0.4
1996 851 863 771 658 | Q2-04 100.8 101.2 1155 1185 Jul-04 -0.1 -0.1 -0.1 0.0
1997 102.4 102.3 94.5 81.2| Q3-04 100.4 100.7 115.5 118.6 Aug-04 0.0 0.0 0.0 0.0
1998 100.0 99.9 97.4 89.4| Q4-04 100.4 1008 1165 119.9( Sep-04 0.0 0.1 0.3 0.2
1999 100.0 100.0 100.0 100.0 | Q1-05 100.4 100.7 115.7 118.9 Oct-04 0.0 0.1 0.3 0.5
2000 100.2 99.4 99.6 99.5| Q2-05 100.4 100.7 1151 117.8 Nov-04 0.0 0.0 0.4 0.6
2001 100.8 100.3 106.4 106.3| Q3-05 100.4 100.6 1141 116.5| Dec-04 0.0 -0.1 0.2 0.3
2002 100.8 100.3 109.3 110.3 | Q4-05 100.4 100.6 113.7 115.7 Jan-05 0.0 0.0 -0.7 -0.9
2003 100.8 101.3 114.0 116.5| Q1-06 100.4 100.5 113.7 115.6 Feb-05 0.0 -0.2 -0.5 -0.7
2004 100.6 101.0 115.2 118.2 | Q2-06 100.4 100.7 115.8 117.8 Mar-05 0.0 0.1 0.3 0.4
2005 100.4 100.6 114.1 116.5| Q3-06 100.4 100.6 116.5 118.5 Apr-05 0.0 0.1 0.0 -0.2
. May-05 0.0 0.0 -0.4 -0.6
2500 Bulgaria - NEER Junos| 00 02 11 14
vs EUR12 Jul-05 0.0 0.3 -0.1 -0.2
vs EU25 Aug-05 0.0 -0.1 0.3 0.4
O . Uity vs IC34 Sep-05 0.0 -0.2 -0.2 -0.3
_____ vs gral Oct-05 0.0 0.1 -0.1 -0.3
1500 47 Nov-05 0.0 0.0 -0.3 -0.5
Dec-05 0.0 -0.1 0.0 0.0
Jan-06 0.0 0.0 0.2 0.4
1000 Feb-06 0.0 0.0 -0.3 -0.6
Mar-06 0.0 0.2 0.4 0.4
Apr-06 0.0 0.1 0.5 0.5
500 1 May-06 0.0 0.2 1.2 15
Jun-06 0.0 0.1 1.0 0.8
0 ‘ ‘ ‘ : : : : : : : : Jul-06 0.0 0.0 -0.2 -0.2
5 9 97 98 9 00 oL 02 03 04 05 06 Aug-06 0.0 0.2 0.4 03
Sep-06 0.0 0.0 0.0 -0.1

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
BG vs (the rest of) vs (the rest of) vs (the rest of)

EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral
Q3-03 116.9 117.6 117.2 114.4 Apr-04 -0.1 -0.3 -0.4 -0.6
1994 65.1 67.3 69.1 71.1| Q4-03 120.0 120.7 121.5 119.0 May-04 -0.2 -0.2 0.8 0.8
1995 75.5 78.3 81.2 80.9| Q1-04 123.5 124.1 125.1 122.5 Jun-04 -2.2 -2.3 -2.3 -2.2
1996 63.1 64.9 67.2 64.1| Q2-04 1219 1222 1233 120.2 Jul-04 15 1.4 1.3 1.3
1997 86.4 87.0 88.4 82.8| Q3-04 121.5 121.7 123.2 121.9| Aug-04 -0.6 -0.5 -0.6 -0.6
1998 98.7 98.9 100.2 97.3| Q4-04 1225 1228 1247 123.2| Sep-04 0.6 0.7 0.8 0.8
1999 100.0 100.0 100.0 100.0 | Q1-05 125.3 125.5 126.7 123.2 Oct-04 -0.2 -0.1 -0.1 0.0
2000 108.1 107.1 104.0 102.3| Q2-05 124.9 125.0 125.5 121.4 Nov-04 0.7 0.7 0.9 1.0
2001 113.9 113.2 111.6 108.4 | Q3-05 124.4 124.5 123.9 119.4 Dec-04 0.9 0.8 1.2 1.2
2002 117.7 117.0 115.6 112.5| Q4-05 127.7 127.7 126.3 121.4 Jan-05 1.4 1.3 0.4 0.0
2003 1179 1185 1187 116.2| Q1-06 1325 1325 1309 1253 Feb-05 0.5 0.4 0.1 -0.1
2004 122.3 122.7 123.8 121.0| Q2-06 132.1 132.3 132.7 127.1 Mar-05 -0.4 -0.3 -0.1 0.0
2005 1256 1257 1254 121.3| Q3-06 130.0 130.0 131.0 1253 Apr-05 0.7 0.8 0.7 0.4
. May-05 -0.7 -0.7 -1.2 -1.4
0 Bulgaria - REER (HICP/CPI) Jun-05 14 16 25 57
Jul-05 0.2 0.5 0.1 0.0
Aug-05 0.3 0.3 0.7 0.8
Sep-05 0.8 0.7 0.5 0.5
Oct-05 1.0 1.1 0.7 0.5
Nov-05 1.2 1.2 0.8 0.6
Dec-05 0.5 0.4 0.6 0.6
Jan-06 1.3 1.3 1.3 1.2
Feb-06 2.7 2.7 2.5 2.1
vs EUR12 | | Mar-06 -0.3 -0.1 0.1 0.1
vs EU25 Apr-06 -0.2 -0.1 0.2 0.3
oOor-—-—--NYy--—""""""""""" T m vs IC34 May-06 -0.3 -0.5 0.7 1.0
504 - - _®_ _ L ___Je---- vs gral Jun-06 -1.6 -1.5 -0.7 -0.9
o—————————————— aigos 03 06 07 07

ug- -0. -0. -0. -0.
95 96 97 98 99 00 01 02 03 04 05 Sep-06 03 0.2 01 01




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

Bulgaria - REER (PGDP)

BG vs (the rest of) vs (the rest of)
EUR12  EU25 IC34 EUR12  EU25 IC34
Q3-03 111.8 112.0 112.7
1994 68.2 70.7 71.5| Q4-03 1125 112.6 1145
1995 79.3 82.6 84.3| Q1-04 113.3 113.3 115.5
1996 66.3 68.3 69.9| Q2-04 114.4 114.1 116.2
1997 82.2 82.7 83.4| Q3-04 114.8 114.3 116.8
1998 97.4 97.7 98.6 | Q4-04 115.3 115.0 118.1
1999 100.0 100.0 100.0| Q1-05 115.8 115.2 117.6
2000 105.1 104.0 101.1| Q2-05 116.3 115.7 117.3 vs EURL2 |
2001 110.2 109.4 108.2| Q3-05 116.9 116.3 1168 0 ---f§-----------1 VSEU25 [ 1
2002 111.3 110.4 109.7| Q4-05 117.8 117.1 1170 a0l ¥ | vsicas | |
2003 111.5 111.6 112.7| Q1-06 118.8 118.0 117.8
2004 114.4 114.2 116.0| Q2-06 119.8 119.2 120.8 e eq ] o
2005 1168 1161  116.6]| Q3-06 1209 1201 1225|| %5 96 97 98 99 00 0L 0203 04 05 06
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data ]
(index 1999 = 100) (index 1999 = 100) Bulgaria - REER (PX)
BG vs (the rest of) vs (the rest of)
EUR12  EU25 IC34 EUR12  EU25 IC34
Q3-03 112.1 112.5 114.4
1994 80.9 82.0 81.7| Q4-03 113.1 1135 116.5
1995 96.3 98.2 99.3| Q1-04 114.4 114.7 117.7
1996 81.9 83.1 84.4| Q2-04 116.0 116.1 119.0
1997 89.2 89.2 89.1| Q3-04 117.1 117.1 120.2
1998 94.6 94.7 95.3| Q4-04 118.4 118.6 122.5
1999 100.0 100.0 100.0| Q1-05 119.6 119.7 123.0
2000 115.0 114.2 112.1| Q2-05 120.8 120.9 123.5 v EURL2
2001 114.8 114.5 112.3| Q3-05 122.0 122.1 1236 0+---4------------ vs EUZS
2002 111.3 110.9 110.4| Q4-05 123.1 123.2 12410 40+ --------—-—————- vs IC34
2003 111.7 112.0 114.3| Q1-06 124.2 124.1 125.0 . —
2004 116.4 116.7 119.2| Q2-06 125.1 125.2 128.0
2005 1214 1215  122.9| Q3-06 1260 1259 1294 % % 97 98 99 00 01 02 03 04 05 06
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data .
(index 1999 = 100) (index 1999 = 100) Bulgaria - REER (ULCE)
BG vs (the rest of) vs (the rest of)
EUR12  EU25 IC34 EUR12  EU25 IC34
Q3-03 104.4 104.1 107.3
1994 58.6 60.9 62.9| Q4-03 104.8 104.6 109.0
1995 84.4 88.2 925| Q1-04 105.2 104.9 109.4
1996 61.1 63.2 66.3| Q2-04 105.8 105.1 109.7
1997 70.2 70.8 72.9| Q3-04 105.8 105.0 109.8
1998 99.8 99.9 102.8| Q4-04 106.1 105.4 110.8
1999 100.0 100.0 100.0| Q1-05 106.5 105.5 1102 ¢ | -
2000 100.0 98.8 97.0| Q2-05 107.1 106.0 109.9 vs EUR12
2001 105.7 104.4 104.4 | Q3-05 107.9 106.7 1005 07T -——-§ """~~~ vsEU25 1
2002 103.2 101.9 103.3| Q4-05 108.8 107.5 1008 4o0+--—-§---—------—~ vs 1C34
2003 103.8 103.5 107.1| Q1-06 110.0 108.5 110.7 B o
2004 105.7 105.1 109.4| Q2-06 111.2 109.8 113.7 95 96 97 98 99 00 01 02 03 04 05 06
2005 107.7 106.5 109.4| Q3-06 112.4 110.9 115.5
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100)
BG vs (the rest of) vs (the rest of)
EUR12  EU25 IC34 EUR12  EU25 IC34
Q3-03 : : :
1994 Q4-03
1995 Q1-04
1996 Q2-04
1997 Q3-04
1998 Q4-04
1999 Q1-05
2000 Q2-05
2001 Q3-05
2002 Q4-05
2003 Q1-06
2004 Q2-06
2005 Q3-06




Romania - RON

1. Trade-weighted currency indices
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
RO vs (the rest of) vs (the rest of) vs (the rest of)

EUR12 EU25 1C34 gral EUR12 EU25 1C34 gr4l EUR12 EU25 1IC34 gral
Q3-03 43.5 43.8 47.0 47.4 Apr-04 -1.6 -1.8 -2.0 -2.1
1994 816 814 727 642 Q4-03 40.9 41.2 44.6 45.1 May-04 0.3 0.4 1.1 11
1995 608 616 568 528 | Q1-04 40.1 40.3 43.8 44.4 Jun-04 -0.5 -0.6 -0.6 -0.5
1996 409 414 394 369 | Q2-04 40.0 40.1 43.6 43.8 Jul-04 -0.5 -0.5 -0.5 -0.5
1997 199.9 199.6 193.0 182.9| Q3-04 39.6 39.8 43.3 45.5 Aug-04 0.0 0.1 0.1 0.0
1998 164.4 164.2 163.0 159.0| Q4-04 40.8 41.0 44.9 48.7 Sep-04 -0.3 -0.2 -0.1 -0.1
1999 100.0 100.0 100.0 100.0 | Q1-05 43.9 44.0 48.0 49.5 Oct-04 0.0 0.1 0.3 0.4
2000 81.7 81.0 80.8 80.6| Q2-05 449 45.0 48.9 50.4 Nov-04 3.1 3.1 3.4 3.6
2001 62.6 62.2 64.3 64.0| Q3-05 46.1 46.2 49.9 50.4| Dec-04 3.0 2.9 3.2 33
2002 52.1 51.8 54.4 54.4| Q4-05 44.7 44.8 48.3 48.7 Jan-05 1.4 14 0.9 0.8
2003 43.3 43.6 46.9 473 Q1-06 45.6 45.7 49.3 49.7 Feb-05 3.9 3.7 3.4 3.4
2004 40.1 40.3 43.8 44.3| Q2-06 46.2 46.4 50.7 51.0 Mar-05 11 1.2 1.4 1.4
2005 44.9 45.0 48.7 49.2 ] Q3-06 45.9 46.1 50.5 50.9 Apr-05 0.1 0.1 0.1 0.0
. May-05 0.3 0.4 0.1 -0.1
800 Romania - NEER Jun-0s| 01 w02 08  -10
vs EUR12 Jul-05 1.4 1.7 1.4 1.4
vs EU25 Aug-05 1.7 1.6 2.0 2.0
vs 1C34 Sep-05 -0.2 -0.4 -0.4 -0.4
vs grdl Oct-05 2.5 2.3 25 2.6
Nov-05 -15 -1.5 -1.7 -1.8
Dec-05 -0.1 -0.2 -0.1 0.1
***************************************** Jan-06 0.4 0.4 0.6 0.4
Feb-06 3.0 29 2.7 2.6
Mar-06 0.9 1.2 1.3 1.3
Apr-06 0.5 0.6 0.9 0.9
May-06 -0.5 -0.7 0.3 0.4
***************************** Jun-06 -1.2 -1.0 -0.4 -0.5
o ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ : : : Jul-06 -0.6 -0.5 -0.7 -0.7
Aug-06 1.3 1.0 0.8 0.9
95 96 97 98 99 00 01 02 03 04 05 06 Sep-06 00 0.0 0.0 0.0

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
RO vs (the rest of) vs (the rest of) vs (the rest of)

EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral
Q3-03 111.8 112.5 112.7 112.3 Apr-04 -1.5 -1.7 -1.8 -2.0
1994 82.3 84.6 85.7 86.8| Q4-03 109.3 109.9 111.0 110.8 May-04 0.4 0.4 1.1 1.1
1995 79.0 81.6 83.3 82.9| Q1-04 109.9 110.3 111.7 111.6 Jun-04 0.1 -0.1 -0.1 0.0
1996 72.0 74.0 75.9 744 Q2-04 1100 1101 1114 1130 Jul-04 0.9 0.9 0.9 0.9
1997 88.3 88.9 89.9 87.5| Q3-04 111.7 111.7 113.3 119.4| Aug-04 0.4 0.5 0.5 0.4
1998 114.1 114.3 115.7 1146 | Q4-04 117.3 117.5 119.6 129.7 Sep-04 0.4 0.5 0.6 0.6
1999 100.0 100.0 100.0 100.0 | Q1-05 128.4 128.4 130.2 133.6 Oct-04 0.9 1.0 1.0 11
2000 116.5 115.3 112.5 111.8| Q2-05 133.3 133.2 134.4 137.6 Nov-04 3.9 3.9 4.1 4.2
2001 117.2 116.2 114.6 113.1| Q3-05 138.5 138.4 138.8 137.6 Dec-04 3.2 3.1 3.5 3.5
2002 116.9 116.0 114.8 113.6 | Q4-05 136.5 136.3 136.2 134.9 Jan-05 2.9 2.8 2.1 1.9
2003 109.8 1102 1109 1104 | Q1-06 142.1 1420 1418 139.9| Feb-05 4.1 4.0 3.8 3.7
2004 111.4 111.6 113.1 112.7 | Q2-06 143.7 143.8 145.2 143.3 Mar-05 0.7 0.8 1.0 1.0
2005 133.1 133.0 133.7 132.6 | Q3-06 143.1 143.0 144.8 143.0 Apr-05 1.6 1.5 1.5 1.4
. May-05 0.4 0.4 0.1 0.0
150 Romania - REER (HICP/CPI) Jun-05 0.3 0.0 06 07
Jul-05 2.5 2.8 2.5 2.4
140 7 Aug-05 1.6 1.6 1.9 1.9
1304+ - - - - ______ g Sep-05 -0.1 -0.3 -0.4 -0.4
Oct-05 -1.9 -1.7 -2.0 -2.1
1201 Nov-05| 01  -01 04  -06
110 - Dec-05 0.1 0.0 0.2 0.4
wl -\ Jan-06 1.9 1.9 1.9 1.7
Feb-06 2.9 29 2.7 2.5
ON---—"—-"-"-"-"-"4f - - — - m e - vs EUR12 Mar-06 0.5 0.8 0.9 0.9
ol W vs EU25 Apr-06 0.3 0.4 0.6 0.7
vs IC34 May-06 -0.1 -0.4 0.5 0.6
N+ ---" - e vs gral Jun-06 -11 -0.9 -0.3 -0.5
ol — X — [ s oes s 0o

ug- . . . .
95 96 97 98 99 00 01 02 03 04 05 06 Sep-06 0.0 01 02 02




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

180

Romania - REER (PGDP)

RO vs (the rest of) vs (the rest of)
EUR12  EU25 IC34 EUR12  EU25 icsa |\ o0
Q3-03 124.3 124.4 125.4
1994 80.0 82.4 82.4| Q4-03 120.9 120.9 122.7
1995 78.4 81.2 82.1| Q1-04 121.7 121.4 1236 ¥WOT " T T
1996 75.0 77.2 785| Q2-04 124.3 123.6 125.7
1997 89.4 90.0 90.5| Q3-04 126.3 1255 127.9 ][ 120 1
1998 112.3 112.6 113.8| Q4-04 133.2 132.6 135.8
1999 100.0 100.0 100.0| Q1-05 147.0 146.1 1489 w00 -~ f-- Af - oo ]
2000 116.2 114.9 112.1| Q2-05 154.4 153.2 155.4 vs EUR12
2001 119.4 118.3 116.8| Q3-05 162.0 160.8 1619 soN-JY - ____ vs EU25
2002 119.7 118.3 1175| Q4-05 160.1 158.8 159.4 vs IC34
2003 120.8 120.6 122.0| Q1-06 166.2 164.8 w4l ol -~
2004 126.2 125.7 127.9| Q2-06 170.9 169.8 172.2 95 96 97 98 99 00 Ol 02 03 04 05 06
2005 155.7 154.5 156.0| Q3-06 171.8 170.5 173.7
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data .
(index 1999 = 100) (index 1999 = 100) 180 Romania - REER (PX)
RO vs (the rest of) vs (the rest of)
EUR12  EU25 IC34 EUR12  EU25 Ic34 || oo |
Q3-03 106.8 107.4 108.7
1994 101.2 102.3 101.5| Q4-03 104.5 105.0 106.9
1995 100.6 102.3 102.9| Q1-04 105.5 106.0 1081 WO~
1996 101.2 102.6 104.0| Q2-04 107.3 107.5 109.3
1997 105.0 105.1 105.2| Q3-04 107.0 107.3 109.3 || 120
1998 100.5 100.6 101.3| Q4-04 109.3 109.9 112.4
1999 100.0 100.0 100.0| Q1-05 116.0 116.5 118.6 || 100
2000 109.0 108.3 106.6 | Q2-05 116.9 117.3 119.1 vs EUR12
2001 108.0 107.7 106.0| Q3-05 118.5 118.9 1199 god o __________ VsEU25 |
2002 105.3 105.0 104.4| Q4-05 114.0 114.3 114.9 vs IC34
2003 103.9 104.3 106.0| Q1-06 116.0 116.3 weoll o o
2004 107.2 107.6 109.7| Q2-06 117.6 118.2 120.0
2005 1163 1167  1180| 0Q3-06 1172 1176 1199 % % 97 98 99 00 01 02 03 04 05 06
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data .
(index 1999 = 100) (index 1999 = 100) 220 Romania - REER (ULCE)
RO vs (the rest of) vs (the rest of)
EURI2  EU25 IC34 EUR12  EU25 ic3a || 20
Q3-03 138.0 137.5 14081804 - - - - ]
1994 77.2 79.5 80.6| Q4-03 133.8 133.2 1374
1995 77.2 80.2 82.3| Q1-04 134.4 133.6 138.3
1996 74.0 76.4 78.9| Q2-04 137.2 135.9 1405 140 - - - NG a1
1997 76.2 76.9 78.4| Q3-04 139.6 138.0 1430( |
1998 121.7 122.0 124.3| Q4-04 1475 146.0 151.9
1999 100.0 100.0 100.0| Q1-05 163.1 161.1 166.7[| 200+ -~ f - NS - oo
2000 142.0 140.1 137.7| Q2-05 171.6 169.1 1741 o NCAS -] vs EUR12| |
2001 144.3 142.1 141.4| Q3-05 180.3 177.5 1815 vs EU25
2002 136.5 134.4 135.1| Q4-05 178.2 175.3 178.7| 60+ ---¥---———-————1 vsiC3a A
2003 1345 133.8 137.4| Q1-06 185.0 181.9 ws2| o
2004 139.6 138.3 143.0| Q2-06 190.1 187.2 192.7 95 95 97 98 99 00 OL 02 03 04 05 06
2005 173.2 170.5 174.7| Q3-06 191.0 187.9 194.2
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100)
RO vs (the rest of) vs (the rest of)
EUR12  EU25 IC34 EUR12  EU25 IC34
Q3-03 : : :
1994 Q4-03
1995 Q1-04
1996 Q2-04
1997 Q3-04
1998 Q4-04
1999 Q1-05
2000 Q2-05
2001 Q3-05
2002 Q4-05
2003 Q1-06
2004 Q2-06
2005 Q3-06




United States - USD

. Trade-weighted currency indices

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

Monthly data
monthly % change

us vs (the rest of) vs (the rest of) vs (the rest of)

EUR12 EU25 1C34 gral EUR12 EU25 1C34 gr4l EUR12 EU25 1IC34 gral
Q3-03 94.9 96.0 99.9 102.0 Apr-04 2.2 2.0 1.1 0.9
1994 88.8 91.3 80.6 75.8| Q4-03 89.7 90.7 95.6 98.5| May-04 -0.1 0.0 2.0 1.9
1995 80.7 84.2 81.8 78.8| Q1-04 85.3 86.0 92.8 96.2 Jun-04 -11 -1.3 -1.4 -1.2
1996 82.7 85.8 86.8 83.3| Q2-04 88.5 88.9 95.8 98.9 Jul-04 -1.0 -1.0 -1.0 -1.0
1997 94.2 94.8 94.1 90.2| Q3-04 87.3 87.7 94.6 97.7 Aug-04 0.7 0.8 0.3 0.2
1998 95.8 96.1 100.2 98.1] Q4-04 82.3 83.1 90.1 934 Sep-04 -0.3 -0.1 -0.4 -0.5
1999 100.0 100.0 100.0 100.0 | Q1-05 81.4 82.1 89.3 92.3 Oct-04 -2.2 -2.0 -2.0 -1.8
2000 115.6 113.7 104.8 103.8| Q2-05 84.7 85.2 91.2 93.5 Nov-04 -3.9 -3.8 -3.4 -3.1
2001 119.1 118.1 110.6 110.0| Q3-05 87.4 88.1 92.1 93.7 Dec-04 -3.1 -3.2 -1.3 -1.2
2002 113.0 112.2 109.5 110.0 | Q4-05 89.7 90.4 93.5 94.4 Jan-05 2.2 2.3 1.1 0.7
2003 94.4 95.3 99.6 102.0|] Q1-06 88.7 89.4 92.6 93.3 Feb-05 0.8 0.6 0.5 0.2
2004 85.8 86.4 93.1 96.3| Q2-06 84.9 85.6 90.8 91.7 Mar-05 -1.3 -1.2 -0.8 -0.7
2005 85.7 86.3 91.3 93.3] Q3-06 83.7 84.2 90.1 91.1 Apr-05 1.9 1.7 14 1.0
. May-05 1.9 2.0 0.9 0.5
130 United States - NEER Jun-os| 43 4.0 15 1.0
vs EUR12 Jul-05 1.1 1.6 0.8 0.5
vs EU25 Aug-05 -2.1 -2.2 -15 -1.4
vs IC34 Sep-05 0.3 0.1 0.3 -0.4
Oct-05 2.0 2.1 1.6 1.2
Nov-05 1.9 2.0 1.3 0.8
Dec-05 -0.6 -0.7 -0.7 -0.8
Jan-06 -2.0 -2.0 -1.5 -1.2
Feb-06 1.4 1.3 0.7 0.2
Mar-06 -0.7 -0.5 0.3 0.3
Apr-06 -2.0 -1.9 -0.8 -0.7
May-06 -3.9 -4.2 -3.3 -2.6
Jun-06 0.9 1.0 1.6 1.4
70 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Jul-os) 03 02 02  -04
5 9% 97 98 99 00 0L 02 03 04 05 06 Aug-06|  -1.0 13 09 08
Sep-06 0.7 0.7 0.6 0.4

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
us vs (the rest of) vs (the rest of) vs (the rest of)

EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral
Q3-03 96.3 98.0 100.2 1011 Apr-04 2.1 1.9 1.2 1.0
1994 85.9 89.3 87.0 86.9| Q4-03 90.7 92.2 95.5 97.1 May-04 0.2 0.3 2.3 2.2
1995 78.4 82.3 86.1 85.4 ] Q1-04 86.6 87.9 93.1 95.0 Jun-04 -0.8 -1.0 -1.2 -1.0
1996 80.9 84.4 90.1 88.0| Q2-04 90.2 91.2 96.7 98.2 Jul-04 -1.1 -1.0 -1.1 -1.1
1997 92.8 93.7 96.3 93.4| Q3-04 89.1 90.2 95.7 97.0| Aug-04 0.5 0.6 0.2 0.0
1998 94.8 95.2 1011 99.5| Q4-04 84.1 855 91.0 92.6 Sep-04 -0.2 0.0 -0.4 -0.5
1999 100.0 100.0 100.0 100.0 | Q1-05 83.6 84.9 90.6 91.7 Oct-04 -2.0 -1.8 -1.9 -1.6
2000 116.9 115.3 105.3 104.1| Q2-05 87.2 88.4 93.0 934 Nov-04 -3.7 -3.6 -3.5 -3.2
2001 121.0 120.3 111.3 110.1| Q3-05 90.7 92.1 94.6 94.3 Dec-04 -3.8 -3.9 -1.7 -1.6
2002 114.1 113.8 109.6 109.2 | Q4-05 93.1 94.5 96.1 95.0 Jan-05 3.1 3.1 1.6 11
2003 95.6 97.1 99.7 100.8| Q1-06 92.4 93.9 95.4 93.9 Feb-05 0.8 0.7 0.8 0.5
2004 87.5 88.7 93.9 95.4| Q2-06 88.8 90.3 94.2 93.0 Mar-05 -1.1 -1.0 -0.5 -0.4
2005 88.6 89.8 93.3 93.4] Q3-06 88.2 89.4 94.0 92.8 Apr-05 2.2 2.1 1.8 1.3
. May-05 1.6 1.7 0.7 0.3
130 United States - REER (HICP/CPI) Jun-05 4.2 3.9 16 11
vs EUR12 Jul-05 1.6 2.1 1.2 0.8
vs EU25 Aug-05 -1.9 2.0 -1.3 -1.2
vs IC34 Sep-05 1.1 0.9 0.4 0.3
Oct-05 2.1 2.2 1.8 1.4
Nov-05 1.4 1.4 0.6 0.1
Dec-05 -1.4 -1.4 -1.4 -1.4
Jan-06 -0.8 -0.7 -0.8 -0.6
Feb-06 1.1 1.1 0.8 0.2
Mar-06 -0.6 -0.3 0.5 0.5
Apr-06| -1.8 1.7 0.4 0.3
May-06 -3.7 -4.0 -3.1 -2.3
Jun-06 1.1 1.2 1.8 1.6
T ——Fh

ug- -1. -1. -0. -0.
95 96 97 98 99 00 01 02 03 04 05 06 Sep-06 10 0.9 07 04




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

United States - REER (PGDP)

us vs (the rest of) vs (the rest of) vs EUR12
EUR12  EU25 IC34 EUR12  EU25 Icaa | | vseus | ARa |
Q3-03 95.2 96.0 98.0 vsIC34
1994 88.6 92.8 88.6| Q4-03 90.2 90.9 93.8
1995 80.2 84.9 87.0| Q1-04 86.0 86.3 912\ MO0t N T T
1996 82.2 86.3 90.6| Q2-04 89.5 89.5 94.3
1997 94.0 95.2 96.7| Q3-04 88.5 88.5 934200 - LA -\
1998 95.2 95.8 101.5| Q4-04 83.7 84.1 89.1
1999 100.0 100.0 1000| Q1-05 83.0 83.3 885 ot~ - ¥ _________ §
2000 116.5 1145 103.7| Q2-05 86.7 86.8 90.6
2001 120.1 119.0 109.7| Q3-05 89.8 90.0 91.6| g |
2002 113.2 112.2 1082 Q4-05 92.4 92.5 93.1
2003 94.7 95.2 97.7| Q1-06 91.6 91.7 o3 of
2004 86.9 87.0 91.7| Q2-06 87.8 88.0 90.5
2005 87.9 88.0 90.7| Q306 86.7 86.7 go.gf % 9 97 98 99 00 01 0203 0405 06
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data .
(index 1999 = 100) (index 1999 = 100) 130 United States - REER (PX)
us vs (the rest of) vs (the rest of) vs EUR12
EUR12  EU25 IC34 EUR12  EU25 Ic3a || o1 wEUS |
Q3-03 943 95.4 98.6 vs IC34
1994 96.2 97.8 96.2| Q4-03 89.7 90.8 94.7
1995 87.3 89.5 91.8| Q1-04 85.7 86.6 92.3 119
1996 87.7 89.5 93.2| Q2-04 89.3 90.0 95.5
1997 96.5 96.4 97.3| Q3-04 88.4 89.3 947][ 100+ -2 LAV - - N\
1998 96.1 96.3 1004 | Q4-04 83.7 84.9 90.5
1999 100.0 100.0 1000| Q1-05 83.1 84.2 89.9| oo M oaf---L -]
2000 112.4 111.0 102.9| Q2-05 86.7 87.7 92.0
2001 114.1 113.9 107.0| Q3-05 89.7 90.8 928\ god - _________
2002 108.1 108.0 105.9| Q4-05 92.1 93.2 94.0
2003 93.3 94.3 98.1| Q1-06 91.1 92.1 o7l oL
2004 86.7 87.6 93.1| Q2-06 87.1 88.1 90.4
2005 87.8 88.9 92.0| 03-06 85.9 86.6 go.4f 9 % 97 98 99 00 01 0203 04 05 06
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data .
(index 1999 = 100) (index 1999 = 100) 130 United States - REER (ULCE)
us vs (the rest of) vs (the rest of) vs EUR12
EURI2  EU25 IC34 EUR12  EU25 Ic34 || ol wseuzs | ANNA
Q3-03 95.1 95.1 99.0 vs IC34
1994 85.2 89.6 855| Q4-03 90.0 89.9 94.8
1995 77.9 82.9 85.7| Q1-04 85.8 85.4 7] Y V2R
1996 79.2 83.7 89.3| Q2-04 89.4 88.6 955
1997 91.1 92.8 950| Q3-04 88.5 87.7 947|100 - —--—— /AN - - - - - \S - - - - —— 1
1998 95.1 95.7 101.1| Q4-04 83.8 83.4 90.4
1999 100.0 100.0 1000| Q1-05 83.2 82.6 89.8|| 90+ - S -V N
2000 118.8 116.3 106.6 | Q2-05 87.0 86.0 92.0
2001 121.8 1195 111.1| Q3-05 90.1 89.2 93.1| g0 1
2002 114.0 112.0 108.9| Q4-05 92.8 91.7 94.7
2003 94.6 94.4 98.7| Qi-06 91.9 90.9 939fl joo
2004 86.8 86.2 93.0| Q2-06 88.2 87.2 92.2 95 96 97 98 99 00 Ol 02 03 04 05 06
2005 88.2 87.2 92.1| Q3-06 87.1 85.9 91.7
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data .
(index 1999 = 100) (index 1999 = 100) 130 United States - REER (ULCM)
us vs (the rest of) vs (the rest of) vs EUR12
EURI2  EU25 IC34 EUR12  EU25 Ic34 || ol weuzs | AN.
Q3-03 90.4 913 932 vs IC34
1994 97.0 102.3 96.0| Q4-03 84.8 85.7 88.4
1995 84.1 89.3 91.8| Q1-04 80.1 80.9 85.1 | 1197
1996 83.3 88.0 94.0| Q2-04 83.1 83.6 87.3
1997 94.6 96.2 98.6| Q3-04 82.3 82.9 86.2 || 100
1998 97.0 97.2 102.3| Q4-04 78.6 79.3 825
1999 100.0 100.0 100.0| Q1-05 78.9 79.4 825 90
2000 118.6 116.4 106.7| Q2-05 83.3 835 85.1
2001 121.1 1195 109.1| Q3-05 87.1 87.3 86.5| g0
2002 110.8 109.3 104.0| Q4-05 90.2 90.1 88.3
2003 90.2 90.8 93.1| Q1-06 89.6 89.6 76l oI
2004 81.0 81.6 85.1| Q2-06 86.1 86.1 86.0 95 96 97 98 99 00 Ol 02 03 04 05 06
2005 84.8 84.9 85.3| Q3-06 85.1 85.0 85.5




Japan - JPY
1. Trade-weighted currency indices
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
JP vs (the rest of) vs (the rest of) vs (the rest of)
EUR12 EU25 1C34 gral EUR12 EU25 1C34 gr4l EUR12 EU25 1IC34 gral
Q3-03 91.7 92.7 95.3 97.1 Apr-04 3.2 3.0 1.9 1.5
1994 98.7 1015 102.6 96.9| Q4-03 93.6 94.5 99.8 102.9| May-04 -4.1 -3.9 -3.5 -3.3
1995 97.3 101.5 108.5 104.0| Q1-04 90.4 91.0 98.6 102.5 Jun-04 1.2 1.0 1.7 1.8
1996 86.3 89.6 94.9 914 ] Q2-04 91.7 92.0 98.4 101.5 Jul-04 -0.9 -0.9 -0.6 -0.4
1997 88.4 89.0 89.9 87.1| Q3-04 90.1 90.5 97.4 100.7 Aug-04 -0.3 -0.3 -0.7 -0.8
1998 83.1 83.4 85.1 85.3| Q4-04 88.4 89.1 98.2 102.0 Sep-04 0.0 0.3 0.3 0.2
1999 100.0 100.0 100.0 100.0 | Q1-05 88.4 89.1 98.6 101.9 Oct-04 -1.1 -0.9 -0.2 0.2
2000 121.8 119.9 112.0 109.9| Q2-05 89.4 89.9 97.6 99.9 Nov-04 -0.1 0.0 1.7 1.9
2001 111.4 110.4 101.8 100.8| Q3-05 89.3 89.9 95.8 97.3 Dec-04 -2.2 -2.3 -0.5 -0.3
2002 102.6 101.7 96.6 96.3| Q4-05 86.9 87.4 91.9 92.6 Jan-05 2.6 2.7 1.5 0.9
2003 925 93.3 96.2 98.4| Q1-06 86.2 86.7 91.8 92.2 Feb-05 -0.7 -0.9 -1.3 -1.6
2004 90.1 90.6 97.8 101.4 | Q2-06 84.2 84.8 91.9 92.6 Mar-05 -1.6 -15 -1.0 -0.9
2005 88.5 89.0 95.5 97.6 | Q3-06 81.8 82.2 89.8 90.7 Apr-05 -0.1 -0.2 -0.9 -1.3
May-05 2.6 2.6 1.6 1.1
140 Japan - NEER Jun-0s| 24 20 01 07
vs EUR12 Jul-05 -1.9 -1.4 2.1 -2.3
130 vs EU25 Aug-05 -0.9 -1.0 0.0 0.0
Vs IC34 Sep-05 -0.1 -0.3 -0.4 -0.4
120 vs gral Oct-05 -1.4 -1.3 -2.3 -2.6
Nov-05 -11 -1.1 -2.0 -2.5
1101 Dec-05 -0.6 -0.7 -0.5 -1.3
Jan-06 0.5 0.6 1.6 2.3
100 ~ Feb-06| -0.7 0.7 -1.4 -1.9
Mar-06 -0.1 0.1 0.6 0.6
O "M\ /o - Apro6| -18  -17  -07 07
ol 7 S Y A S May-06 0.6 0.4 2.4 3.2
Jun-06 -1.7 -1.6 -1.8 -1.9
- ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Jul-o6) -11 -1l -1.0  -11
95 96 97 99 00 01 03 04 05 06 Aug-06[  -1.2 -1.5 -1.0 0.7
Sep-06 -0.3 -0.3 -0.6 -0.9
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
JP vs (the rest of) vs (the rest of) vs (the rest of)
EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral EUR12 EU25 1C34 gral

Q3-03 81.9 83.2 83.6 85.9 Apr-04 2.8 2.6 1.6 1.1
1994 104.9 109.1 114.7 114.2 | Q4-03 83.1 84.4 87.3 90.4 May-04 -4.2 -4.1 -3.8 -3.6
1995 100.8 106.1 117.0 115.0| Q1-04 79.7 80.8 85.4 89.1 Jun-04 14 1.3 1.8 1.8
1996 87.8 91.7 99.4 96.9| Q2-04 80.3 81.0 84.5 87.5 Jul-04 -1.1 -1.0 -0.8 -0.7
1997 90.1 91.0 93.4 91.0| Q3-04 78.8 79.6 83.5 86.4| Aug-04 -0.5 -0.4 -0.7 -1.0
1998 84.3 84.7 87.3 87.4] Q4-04 77.2 78.3 84.0 87.4 Sep-04 0.3 0.4 0.5 0.4
1999 100.0 100.0 100.0 100.0 | Q1-05 76.4 77.5 83.2 86.0 Oct-04 -0.9 -0.7 -0.1 0.3
2000 118.4 116.8 107.9 106.2 | Q2-05 76.8 77.6 81.7 83.8 Nov-04 -0.1 0.0 1.4 1.7
2001 104.9 104.3 94.6 94.0| Q3-05 76.2 77.2 79.4 81.0 Dec-04 -3.1 -3.2 -1.0 -0.9
2002 93.7 93.3 87.1 87.5| Q4-05 73.9 74.9 76.0 76.9 Jan-05 2.7 2.7 1.1 0.3
2003 82.7 83.8 84.6 87.1] Q1-06 73.2 74.2 75.6 76.1 Feb-05 -1.5 -1.6 -2.0 -2.2
2004 79.0 79.9 84.0 87.4| Q2-06 71.2 72.1 75.1 76.1 Mar-05 -1.9 -1.8 -1.3 -1.1
2005 75.8 76.7 79.7 81.7] Q3-06 69.2 69.9 73.2 74.3 Apr-05 -0.1 -0.3 -1.2 -1.5
May-05 2.7 2.7 1.8 1.3
140 Japan - REER (HICP/CPI) Junos| 17 14 08 13
vs EUR12 Jul-05 -1.9 -1.4 -2.4 -2.6
B o Wt vs EU25 Aug-05 -1.2 -1.2 -0.3 -0.2
vs IC34 Sep-05 -0.2 -0.4 -0.9 -0.7
Oct-05 -1.5 -1.3 -2.4 -2.6
Nov-05 -11 -1.2 -1.9 -2.5
Dec-05 -0.8 -0.9 -0.2 -1.1
Jan-06 1.1 1.1 15 2.1
Feb-06 -15 -1.5 -2.0 -2.4
Mar-06 -0.3 -0.1 0.3 0.4
Apr-06 -2.1 -2.0 -1.1 -0.9
May-06 0.9 0.6 2.5 3.4
Jun-06 -1.8 -1.8 -2.0 -2.1
60 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Jul-o6)] -1.0 09  -11  -12
95 9 97 9 00 01 03 04 05 06 Aug-06|  -1.4 -7 -1.2 0.8
Sep-06 -0.1 -0.2 -0.6 -1.0




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

Japan - REER (PGDP)

JP vs (the rest of) vs (the rest of) vs EURL2
EUR12  EU25 IC34 EUR12  EU25 Ic34 flwofp--------- -1 vs EU2S
Q3-03 79.4 79.9 81.0 v 1C34
1994 108.8 114.0 117.2| Q4-03 80.5 80.9 84.1
1995 104.1 110.4 1196 | Q1-04 773 77.4 82.4
1996 90.2 94.8 101.4| Q2-04 77.9 77.7 815
1997 91.7 93.0 945| Q3-04 76.0 75.9 80.0
1998 84.9 85.5 87.9| Q4-04 73.9 74.1 79.8
1999 100.0 100.0 1000| Q1-05 734 735 79.3
2000 118.1 116.2 107.4| Q2-05 73.8 73.7 77.8
2001 104.2 103.1 940| Q3-05 733 73.2 75.7
2002 92.2 91.3 85.7| Q4-05 70.9 70.8 722
2003 80.4 80.7 82.2| Qi-06 70.1 70.0 716
2004 76.2 76.2 80.6| Q2-06 68.3 68.2 71.4
2005 72.8 72.8 75.9| Q3-06 66.1 65.9 69.4 9 9 97 98 99 00 0L 0203 0405 06
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 140 Japan - REER (PX)
JP vs (the rest of) vs (the rest of) vs EUR12
EUR12  EU25 IC34 EUR12  EU25 Ic34 [0 +-----------————+ vs EU25
Q3-03 82.4 83.3 850 . | vs IC34
1994 108.7 1105 111.4| Q4-03 83.6 845 88.2
1995 102.5 105.3 111.3| Q1-04 80.2 81.0 86.2
1996 93.4 95.4 100.6 | Q2-04 80.9 81.4 85.2
1997 95.5 95.5 96.6| Q3-04 79.0 79.7 83.6
1998 90.5 90.8 93.2| Q4-04 77.1 78.1 83.5
1999 100.0 100.0 1000| Q1-05 76.9 77.8 83.3
2000 112.2 110.8 103.8| Q2-05 77.7 785 82.2
2001 103.4 103.1 958 | Q3-05 77.9 78.8 80.8
2002 94.3 94.1 90.2| Q4-05 76.4 77.2 78.0( 701
2003 83.3 84.1 86.4| Q1-06 76.6 773 wel|l gl
2004 79.3 80.0 84.4| Q2-06 75.7 76.4 79.6 95 96 97 98 99 00 01 02 03 04 05 06
2005 77.2 78.0 80.7| 03-06 743 74.8 78.5
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 140 Japan - REER (ULCE)
JP vs (the rest of) vs (the rest of) vs EUR12
EURI2  EU25 IC34 EUR12  EU25 Ic34 f|woft----------- - Vs EUZ5
Q3-03 75.3 75.2 70| . | Vs IC34
1994 106.0 1115 116.9| Q4-03 76.0 75.7 79.6
1995 102.8 109.5 1205| Q1-04 72.6 722 77.7
1996 88.4 935 101.9| Q2-04 73.0 722 76.6
1997 90.9 926 95.7| Q3-04 71.2 70.4 75.0
1998 85.8 86.3 88.9| Q4-04 69.2 68.7 748
1999 100.0 100.0 1000| Q1-05 68.8 68.2 743
2000 116.9 114.4 105.3| Q2-05 69.2 68.3 72.8
2001 102.6 100.7 91.8| Q3-05 68.7 67.8 70.8
2002 89.7 88.1 83.0| Q4-05 66.4 65.5 67.4
2003 765 76.2 78.3| Q1-06 65.5 64.6 68 o
2004 715 70.8 75.7| Q2-06 63.7 62.8 66.3 95 96 97 98 99 00 01 02 03 04 05 06
2005 68.3 67.4 71.0| Q3-06 615 60.5 64.3
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 140 Japan - REER (ULCM)
JP vs (the rest of) vs (the rest of) vs EUR12
EURI2  EU25 IC34 EUR12  EU25 IC34 [ 180 - vs EU25
Q3-03 74.0 746 3l o [m—wsica [
1994 111.1 117.1 1154 | Q4-03 74.8 75.4 80.5
1995 104.1 110.7 117.7| Q1-04 721 726 795 10N\ ___ A\ _____]
1996 87.7 92.8 99.1| Q2-04 733 736 79.4
1997 90.7 923 93.8| Q3-04 723 726 785([ 100 - AN 2" af "\ N1
1998 87.6 87.8 89.7| Q4-04 711 715 87| o |
1999 100.0 100.0 1000| Q1-05 713 715 78.4
2000 114.1 112.0 102.8| Q2-05 721 72.0 768 g0
2001 103.9 102.5 93.1| Q3-05 72.0 71.9 748
2002 93.0 915 86.8| Q4-05 69.9 69.7 713 701
2003 75.8 76.1 79.1| Q1-06 69.2 69.0 o7\
2004 722 726 78.7| Q2-06 67.5 67.2 70.4
2005 71.4 71.2 74.9| 03-06 65.3 65.0 pg.5f % 90 97 98 99 00 010203 04 05 06
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Table 1: Trade-weighted currency indices vs. the rest of IC34

Annual data (index 1999 = 100)

BL CZ DK DE EE GR ES FR IE T CY LV LT HU
1994 100.6  100.8 97.4 97.5 98.7 1040 1016 97.4 1017 96.7 94.3 90.9 82.8  194.6
1995 1058 101.8 102.8 1045 1030 1032 103.0 1021 1022 89.3 97.1 90.3 772 150.7
1996 1041 1041 1025 1032 1016 1030 1045 1029  105.1 98.8 97.8 89.6 81.0 1288
1997 99.9  100.8 99.7 99.1 98.4 1022  100.2 99.5 1073 99.8 98.3 94.6 91.8 1188
1998 1008 101.8 101.1 1009  100.2 98.5 1008 1013 102.8 101.2 1014 95.8 95.4  106.0
1999 100.0 100.0 100.0 1000 1000 100.0 100.0 100.0 100.0 100.0  100.0  100.0  100.0  100.0
2000 96.7 101.6 95.6 95.5 96.5 94.5 97.0 95.9 94.5 96.1 97.4 1075 1122 95.0
2001 97.8  106.7 97.2 96.7 98.1 96.7 98.4 97.2 95.6 97.5 99.8 1085 117.2 96.9
2002 99.0 119.0 98.5 98.3 98.7 98.8 99.8 98.8 97.5 99.4 101.6 1053 1232 103.3
2003 103.3 1185 103.0 1040 1019 1034 1041 1039 1045 1048 105.6 99.0 1292 101.8
2004 1044 1189 1042 1058 1028 1046 1052 1053 1069 1065 106.3 95.8 1307 103.1
2005 1042 1264 103.7 1052 1027 1040 1049 1050 1068 106.0  107.2 91.1  130.0  104.1

Quarterly data (index 1999 = 100)

BL CZ DK DE EE GR ES FR IE IT CY LV LT HU
Q3-03 103.5 1176 1035 1044 1022 1035 1044 1042 1051 1051  105.6 99.0 130.0 99.6
Q4-03 1043 1185 1039 1054 1025 1045 1052 1051 1062 1062  106.5 97.7 131.0  100.0
Q1-04 104.8 1161 1048 1065 1033 1050 1057 1058 1074 107.1  105.9 96.1 131.8 1003
Q2-04 1041 1185 1040 1054 1026 1045 1050 1049 1060 1062  105.2 97.2  130.8  103.0
Q3-04 1044 1200 1043 1057 1028 1048 1053 1053 1066 1065 106.7 96.5 1309 104.4
Q4-04 1054 1221 1051 1069 1031 1057 1063 1064 1087 107.7 108.6 941 1316  106.0
Q1-05 1053 1262 1049 1067 1031 1053 106.1 106.3 1089 107.6 107.5 91.7 1314  106.1
Q2-05 1045 1255 1042 1058 1029 1046 1054 1054 107.3 106.7 107.3 91.4 1309 1038
Q3-05 1041 1269 103.6 1050 1027 1040 1049 1049 1065 1059  108.0 91.2 1303 105.2
Q4-05 103.8 1283 1035 1046 1027 103.6 1045 1045 1059 1055 107.7 91.0 1299 1023
Q1-06 1040 1314 103.6 1048 1027 103.8 1047 1048 1064 1058 107.9 91.0 1299 1013
Q2-06 1049 1333 1044 1062 1032 1052 1058 1060 107.9 1072  108.6 91.6  131.0 97.2
Q3-06 1052 1339 1048 1067 1035 1056 106.0 1063 108.3  107.7  108.6 91.7 1314 94.3

Monthly data (monthly % change)

BL CZ DK DE EE GR ES FR IE T CY LV LT HU
Apr-04 0.5 11 0.7 0.7 -0.5 -0.5 -0.5 -0.6 0.9 0.7 0.7 0.9 -0.5 0.9
May-04 0.5 2.0 0.5 0.6 0.2 0.8 0.5 0.6 0.6 0.7 0.8 -0.6 0.3 -0.8
Jun-04 0.1 0.9 0.0 -0.2 -0.1 0.1 0.1 -0.1 0.0 0.1 0.3 -0.3 -0.3 -0.2
Jul-04 0.1 0.2 0.2 0.1 0.1 0.0 0.1 0.1 0.3 0.1 0.2 -0.4 0.1 1.3
Aug-04 0.0 -0.3 -0.1 -0.1 -0.1 0.0 0.0 0.0 -0.1 0.0 0.7 0.1 0.0 0.4
Sep-04 0.2 0.2 0.1 0.2 0.0 0.2 0.2 0.3 0.4 0.2 0.8 0.2 0.1 0.6
Oct-04 0.4 0.5 0.3 0.4 0.1 0.4 0.4 0.4 0.8 0.4 0.8 -0.9 0.2 0.6
Nov-04 0.5 0.8 0.4 0.5 0.2 0.5 05 0.5 1.0 0.5 0.2 -1.4 0.2 0.7
Dec-04 0.4 21 0.4 0.5 0.2 0.3 0.3 0.5 0.9 0.6 0.0 -1.3 0.2 -0.1
Jan-05 -0.4 0.8 -0.4 -0.6 -0.1 -0.5 -0.4 -0.5 0.6 -0.6 -0.7 11 -0.3 -0.6
Feb-05 0.3 0.8 0.2 -0.4 0.1 -0.4 0.3 0.4 0.4 0.4 0.7 -0.3 0.3 0.9
Mar-05 0.3 07 0.2 0.4 0.1 0.3 0.3 0.3 0.5 0.4 0.3 0.2 0.2 -0.4
Apr-05 0.2 -1.0 0.2 0.2 0.1 0.1 0.2 0.3 0.6 0.2 0.3 0.0 0.0 -1.3
May-05 -0.3 -0.4 -0.3 -0.5 -0.1 -0.3 -0.3 -0.4 -0.6 -0.4 0.6 -0.1 -0.2 -1.7
Jun-05 -1.0 -0.1 -1.0 -1.3 -0.6 -1.1 -1.0 -1.2 -1.7 -1.3 -0.5 -0.8 -0.9 0.5
Jul-05 0.3 0.3 0.3 0.3 0.3 0.1 0.2 0.3 0.4 0.2 0.8 0.5 0.3 1.3
Aug-05 0.2 2.0 0.1 0.3 0.0 0.3 0.2 0.3 0.5 0.3 0.2 0.0 0.0 0.9
Sep-05 0.2 0.7 0.3 0.3 0.2 0.3 0.2 0.3 0.3 0.3 0.4 -0.4 -0.3 0.8
Oct-05 -0.1 -1.1 0.0 -0.1 0.1 -0.1 -0.1 -0.1 -0.3 -0.1 0.1 0.1 0.0 2.4
Nov-05 0.2 1.3 0.0 0.3 0.1 0.2 0.2 0.2 0.4 0.3 0.2 0.0 0.1 0.2
Dec-05 0.0 0.8 0.0 0.0 -0.1 0.0 0.0 0.0 0.1 0.0 0.0 -0.2 -0.1 -0.7
Jan-06 0.3 0.9 0.1 0.3 0.0 0.3 0.3 0.3 0.6 0.3 0.3 0.2 0.1 0.9
Feb-06 0.2 1.0 0.2 -0.3 -0.1 -0.3 -0.2 -0.2 -0.4 -0.3 -0.3 -0.1 -0.2 -0.5
Mar-06 0.3 -0.5 0.4 0.5 0.3 0.4 0.3 0.4 0.5 0.4 0.3 0.4 0.4 -3.3
Apr-06 0.4 0.8 0.3 0.6 0.1 0.5 0.4 0.5 0.8 0.6 0.4 0.2 0.3 -15
May-06 0.3 1.0 0.3 0.5 0.2 0.7 0.4 0.4 0.6 0.6 0.2 0.0 0.3 1.4
Jun-06 0.3 0.0 0.2 0.4 0.2 0.6 0.3 0.3 0.1 0.4 0.4 0.3 0.4 3.4
Jul-06 0.1 0.2 0.1 0.1 0.1 0.0 0.0 0.1 0.1 0.0 0.1 0.0 0.0 -1.8
Aug-06 -0.1 0.6 0.1 -0.1 0.1 -0.3 -0.2 -0.1 0.0 -0.1 -0.6 -0.3 0.2 0.9
Sep-06 0.0 -0.6 0.2 0.0 0.2 0.0 0.0 0.0 -0.1 0.0 -0.1 0.1 0.1 0.1




Table 1 cont'd: Trade-weighted currency indices vs. the rest of IC34

Annual data (index 1999 = 100)

MT NL AT PL PT Sl SK FI SE UK us JP____EURI2 _EU25
96.5  100.4 96.2 151.6 1016 120.3 106.5 94.5 95.0 82.4 80.6  102.6 95.4 85.4] 1994
98.7 1054 101.3 1309 1032 1221 107.8 1059 95.5 79.6 81.8 1085 102.9 91.9] 1995
97.8 1039 1004 1222 1040 1104 109.2 103.7 1055 81.4 86.8 949 1055 96.6] 1996
99.4 99.9 98.4 1130 1016 1059 1138 101.0 1018 95.1 94.1 89.9 99.2 95.7] 1997
101.4 100.6 100.0 109.5 1009 1048 1117 101.3 101.0 99.6  100.2 851 101.9 102.5| 1998
100.0 1000 100.0 1000 1000 1000 100.0 100.0  100.0 1000 100.0  100.0  100.0  100.0[ 1999
98.5 97.0 975 1032 97.3 92.7 1018 957 100.0 103.1 1048 112.0 91.9 91.4] 2000
99.5 98.1 98.2 1137 98.0 88.5 99.9 97.6 922 102.0 1106 101.8 94.7 95.3| 2001
100.5 99.1 99.0 1087 98.8 86.0 101.3 99.1 94.4  103.0 109.5 96.6 97.9  101.0] 2002
1034 1030 1025 97.7 1023 854 107.1 1044 1003 98.8 99.6 96.2 1089  113.7| 2003
105.3 1039 1035 954  103.1 841 1119 1061 1023  103.2 93.1 97.8 112.1  120.6] 2004
1049 1036 1029 1070  103.0 83.3 1147 1057 99.9  101.9 91.3 955 1111 1195 2005
Quarterly data (index 1999 = 100)
MT NL AT PL PT Sl SK FlI SE UK us JP____EUR12 _EU25
103.6 1032  102.9 97.3 1025 851 106.6 104.9  100.4 98.0 99.9 953  109.4  113.1] Q3-03
1042 103.8 1035 934  103.1 851 108.6 1057 103.1 99.4 95.6 99.8 1114 116.8| Q4-03
1057 1042  104.1 90.8  103.5 850 1109 1068 1025 1035 92.8 98.6 1131  120.6| Q1-04
105.2 1035 103.4 92.0 1028 841 1116 1058 1017 104.6 95.8 98.4 1112  119.1] Q2-04
1056 103.8  103.4 97.7  103.0 837 1115 1061 102.0 104.2 94.6 97.4 1119 120.7| Q3-04
1065 1046 1040 1024  103.9 84.0 1133 107.1 1047 102.1 90.1 982 1144  124.2| Q4-04
1065 1045 103.8 1075 103.9 838 1161 107.1 1040 102.3 89.3 98.6 1140 124.0| Q1-05
1056 103.8 103.3 1045 1032 836 1141 1063 101.4 1035 91.2 97.6 112.0 121.1] Q2-05
1049 1035 102.8 1071 1028 832 1142 1058 98.8 101.8 92.1 958 110.6 118.1] Q3-05
1045 1032 1025 109.8 102.6 83.0 1144 1056 97.3 1018 93.5 919 109.8 117.0| Q4-05
1050 1034 102.6 1122 1028 83.0 1174 1057 99.0 101.2 92.6 91.8 1103 118.0| Q1-06
106.6 1042 103.6 109.6 1035 83.7 117.6 1068 1005 102.4 90.8 919 1132  123.0| Q2-06
107.2 1044 1040 109.6  103.6 84.0 1174 107.3 1019  104.4 90.1 89.8 1142  125.6| Q3-06
Monthly data (monthly % change)
MT NL AT PL PT S SK FI SE UK us JP___EURI2 EU25
0.7 -0.5 -0.5 -0.3 0.4 -0.5 0.3 0.8 0.1 0.2 11 1.9 -1.4 -1.6] Apr-04
1.0 0.4 0.4 1.0 0.3 0.2 0.1 0.6 0.9 -0.4 2.0 -3.5 1.3 2.2| May-04
0.0 -0.1 0.1 2.8 0.1 -0.4 0.4 -0.1 -0.1 1.2 -1.4 1.7 0.3 0.4| Jun-04
0.1 0.1 0.0 2.9 0.1 -0.3 0.0 0.2 -0.3 0.0 -1.0 -0.6 0.2 0.5| Jul-04
-0.1 0.0 0.0 0.7 0.0 -0.1 -0.6 0.1 -0.1 -0.7 0.3 -0.7 -0.1 -0.3| Aug-04
0.1 0.2 0.1 1.4 0.2 0.1 0.2 0.1 1.3 -1.7 0.4 0.3 0.5 0.3| Sep-04
0.3 0.3 0.2 15 0.3 0.2 0.2 0.4 0.7 -1.0 -2.0 -0.2 0.9 0.9| Oct-04
0.4 0.4 0.2 16 0.4 0.2 1.3 0.5 1.3 -0.3 -3.4 1.7 11 1.6| Nov-04
0.9 0.3 0.3 31 0.3 0.1 1.7 0.6 0.9 15 -1.3 -0.5 1.0 2.5| Dec-04
-0.7 -0.3 -0.4 11 -0.3 -0.3 0.4 0.5 -1.3 -1.3 11 15 -1.1 -2.2| Jan-05
0.0 0.3 0.3 21 0.3 0.3 1.0 0.3 0.7 1.0 0.5 -1.3 0.8 -0.6| Feb-05
0.4 0.2 0.2 -0.7 0.2 0.2 -0.6 0.3 0.2 0.0 -0.8 -1.0 0.7 1.0[ Mar-05
0.1 0.2 0.1 -3.3 0.3 0.1 2.2 0.1 -1.2 1.1 1.4 -0.9 0.5 -0.6| Apr-05
-0.6 -0.3 -0.3 -0.6 -0.3 -0.1 0.5 -0.4 -0.8 -0.8 0.9 1.6 -0.9 -1.7| May-05
-1.7 -0.9 -0.9 22 -0.8 -0.7 0.5 -1.2 2.2 0.8 15 -0.1 2.6 -3.2| Jun-05
0.3 0.3 0.2 -0.7 0.2 0.1 -0.8 0.4 -1.5 2.8 0.8 2.1 0.6 -0.7] Jul-05
0.5 0.1 0.1 1.4 0.2 0.0 0.5 0.2 1.3 0.8 -1.5 0.0 0.5 1.6| Aug-05
0.3 -0.3 0.2 31 0.2 0.2 0.3 0.3 0.3 0.9 0.3 0.4 0.6 -0.2| sep-05
-0.2 0.0 0.0 -0.1 -0.1 0.0 -1.1 0.0 -1.1 -0.9 1.6 2.3 -0.1 -0.9| Oct-05
0.3 0.2 0.2 -1.3 0.2 0.1 0.5 0.1 -1.8 0.1 1.3 2.0 0.5 -0.9| Nov-05
0.2 0.0 0.0 3.1 0.0 -0.1 2.0 0.0 1.5 0.1 -0.7 -0.5 0.0 0.5| Dec-05
0.5 0.2 0.2 0.9 0.3 0.1 1.0 0.2 1.8 -0.5 -1.5 1.6 0.7 1.0[ Jan-06
-0.3 -0.2 -0.2 0.5 -0.2 -0.2 0.1 -0.2 -0.6 0.1 0.7 -1.4 -0.5 -0.7| Feb-06
0.4 0.3 0.4 2.0 0.3 0.3 0.2 0.4 -0.3 -0.6 0.3 0.6 0.9 0.6| Mar-06
0.8 0.4 0.4 0.7 0.4 0.3 05 0.4 1.2 0.1 -0.8 -0.7 1.2 1.6| Apr-06
0.7 0.2 0.3 0.8 0.3 0.3 -0.3 0.4 0.5 26 -3.3 2.4 1.0 3.1| May-06
0.2 0.3 0.4 -3.0 0.2 0.5 0.9 0.3 1.4 0.3 1.6 -1.8 0.9 1.1| Jun-06
0.2 0.1 0.1 0.8 0.0 0.0 -0.8 0.1 0.3 -0.1 -0.2 -1.0 0.1 0.0| Jul-06
0.1 -0.2 0.1 22 0.1 -0.2 1.7 0.1 0.1 1.8 -0.9 -1.0 -0.3 0.5| Aug-06
-0.1 0.0 0.0 -1.5 0.0 0.1 0.6 0.1 -0.4 0.2 0.6 -0.6 0.0 -0.1| Sep-06




Table 2: Relative price indicators based on HICP / CPI (vs. the rest of IC34)

Annual data (index 1999 = 100)

BL CZ DK DE EE GR ES FR IE T CY LV LT HU
1994 106.3 83.6 100.0 109.3 65.0 97.0 101.6 1051 1022 97.8 1013 65.9 51.4 95.6
1995 109.9 87.9 1043 1142 80.4 99.7 1039 1082 102.6 91.7  102.2 77.0 62.5 91.4
1996 107.1 941 1034  109.8 90.7 103.0 1059 1080 1050 102.0 101.3 85.4 77.3 93.1
1997 101.7 951 100.0 1035 92.4 1032 1007 1029 1062 101.5 101.0 93.4 92.0 98.6
1998 1015 1025 100.8  102.8 99.4 99.7 1007 1029 102.0 102.0 102.8 95.7 96.8 98.2
1999 100.0 100.0 100.0 1000 1000 100.0 100.0 100.0 100.0 100.0  100.0  100.0  100.0  100.0
2000 96.9 102.4 95.9 93.8 97.7 93.5 97.6 94.9 97.2 95.6 98.7 107.6 109.6  101.8
2001 97.6  109.1 97.2 938  102.0 94.7 98.6 94.9 99.7 96.2 99.4 1085 1123 1102
2002 98.1 120.8 98.9 943  104.0 97.0  101.0 96.1 1045 98.1 1011 1051 1153 1209
2003 1019 117.8 103.6 986 1067 1021 1062 1011 1143 1041 1069 1000 1169 1223
2004 102.7 1185  103.9 99.8 109.0 1040 1082 1027 1172 1058 1076 1010 117.0 129.7
2005 1029 1253  103.1 989 1112 1045 1091 1020 1171 1052 108.3 1006 116.6  132.6

Quarterly data (index 1999 = 100)

BL CZ DK DE EE GR ES FR IE IT CY LV LT HU
Q3-03 1020 116.6  103.9 988 106.8 1015 1063 101.3 1150 1043 106.1 99.8 1167 119.8
Q4-03 102.8 1172 104.2 99.3 107.0 1039 1079 102.4 1164 1059 1085 99.3 1169 1215
Q1-04 102.8 1161 1049 100.7 1080 1040 107.6 103.4 1176 1059 105.8 99.4 1173 1256
Q2-04 1025 1180 103.8 99.3 108.8 1046 1082 1023 1161 1056 1062 1021 117.0 1298
Q3-04 102.7 1196  103.7 99.9 1094 1031 1083 1027 1171 1058 107.8 1024 117.4 1315
Q4-04 1039 121.0 1043 1004 1100 1057 1102 103.7 1194 107.1 1113 1004 1179 1334
Q1-05 1036 1253 1043 1004 1106 1054 109.3 103.7 1191 1063 107.8 995 1177 1349
Q2-05 1034 1241  103.8 99.1 1109 1057 1099 1026 117.7 1062 1083 1006 117.1  133.0
Q3-05 103.0 1257 103.1 99.0 111.8 1036 1090 1019 117.0 1049 1083 1010 1164 1342
Q4-05 1025 127.0 1027 982 1116 1046 109.7 101.2 1162 1049 1099 1021 1168  130.0
Q1-06 102.7 1307 102.8 98.4 1125 1045 1097 1017 1167 1043 1083 1034 1173 1290
Q2-06 1039 1319 103.7 99.1 1134 1069 1118 1026 1186 1063 109.6 1048 1182 1249
Q3-06 1040 132.8  103.7 99.7 1149 1061 1115 102.8 1193 1064 1090 1058 119.0 123.1

Monthly data (monthly % change)

BL CZ DK DE EE GR ES FR IE T CY LV LT HU
Apr-04 0.4 0.7 0.9 -1.0 -0.2 -0.5 0.5 -0.9 -1.0 0.2 -0.4 1.2 0.6 0.8
May-04 0.5 2.3 0.6 0.4 1.8 0.9 0.7 0.6 0.4 0.4 1.4 0.3 15 -0.2
Jun-04 -0.2 1.1 0.3 -0.2 0.3 -0.4 0.1 -0.1 0.4 0.0 0.9 0.3 0.2 -0.2
Jul-04 -0.8 0.4 0.1 0.8 0.0 -1.8 -0.4 0.2 0.1 0.1 -0.7 0.0 0.2 1.3
Aug-04 15 -0.4 -0.7 -0.1 -0.3 -0.5 0.3 0.0 0.3 -0.4 1.0 0.0 -0.4 -0.1
Sep-04 0.0 -0.6 0.7 0.4 0.1 22 0.2 0.1 0.3 0.6 1.6 0.0 05 0.6
Oct-04 0.5 0.6 0.3 0.2 0.1 0.6 1.0 0.3 0.5 0.3 1.4 -0.9 -0.1 0.7
Nov-04 0.3 07 0.2 0.1 0.8 0.5 0.7 0.5 1.3 0.8 0.6 -0.8 0.4 0.9
Dec-04 -0.2 1.7 -0.1 1.7 0.3 0.6 0.0 0.5 0.9 0.7 0.0 -1.3 0.0 -0.5
Jan-05 -1.3 1.8 -0.2 -0.9 0.0 0.2 -0.9 -0.6 -1.3 -1.2 2.6 0.1 0.0 0.6
Feb-05 15 0.4 0.0 0.4 0.0 2.5 0.5 0.0 0.1 0.9 -1.3 0.3 -0.6 1.0
Mar-05 0.3 0.1 0.5 0.0 0.2 2.2 0.5 0.4 0.1 1.0 0.4 0.2 0.2 -0.4
Apr-05 0.4 0.9 0.0 0.7 0.2 0.3 0.8 0.6 0.4 0.2 0.4 0.7 0.0 0.8
May-05 -0.3 -0.6 -0.6 -0.2 -0.1 -0.2 -0.4 -0.6 -0.5 -0.3 0.6 0.4 -0.2 -1.3
Jun-05 -0.7 0.4 0.9 -1.2 -0.1 -1.4 -0.7 -1.1 -1.4 -1.3 -0.5 -0.3 -0.8 0.7
Jul-05 -0.8 0.0 0.1 0.8 0.9 -1.1 -0.4 0.2 0.2 0.0 -0.5 0.6 0.1 1.2
Aug-05 1.7 1.7 0.1 0.2 0.0 -0.6 0.4 0.4 0.6 0.2 07 -0.4 -0.1 0.1
Sep-05 0.8 0.1 0.1 0.6 0.0 15 0.1 0.4 0.2 0.3 0.7 0.6 -0.2 1.1
Oct-05 -0.4 -0.4 -0.2 -0.3 -0.1 0.3 0.5 -0.4 -0.4 0.4 0.9 0.5 0.4 2.5
Nov-05 0.0 1.2 01 0.6 0.2 0.3 0.1 0.3 0.3 0.0 0.2 0.6 0.2 0.7
Dec-05 -0.1 0.2 -0.1 1.0 -0.4 0.4 0.0 0.0 -0.2 -0.2 -0.6 -0.6 -0.2 -1.1
Jan-06 0.9 2.3 0.1 -0.2 1.0 0.3 0.1 0.5 0.2 -0.4 -1.1 15 0.8 11
Feb-06 1.8 0.6 0.2 -0.2 0.0 2.1 -0.5 -0.2 0.5 -0.7 -0.6 -0.1 -0.5 -0.5
Mar-06 0.2 -0.9 0.5 0.1 0.1 2.7 0.6 0.4 0.3 1.2 0.9 0.2 0.2 -3.1
Apr-06 0.4 0.4 0.2 0.3 0.2 0.8 1.3 0.3 0.6 0.8 0.7 0.3 0.3 -1.3
May-06 0.4 1.3 0.2 0.3 0.4 0.4 0.4 0.5 0.8 0.5 0.0 1.4 0.3 2.2
Jun-06 0.3 0.1 0.3 0.5 0.6 0.5 0.4 0.2 0.2 0.4 0.5 0.1 0.6 3.2
Jul-06 -1.0 0.2 0.2 0.7 0.6 -0.9 -0.5 -0.1 0.0 -0.2 11 0.7 0.5 -1.7
Aug-06 1.4 07 0.2 -0.5 0.4 -1.5 0.1 0.0 0.5 -0.5 0.1 -0.7 -0.5 1.8
Sep-06 -0.5 -1.0 0.4 -0.7 -0.3 1.9 -0.3 -0.3 -0.5 0.6 0.7 0.7 -0.1 1.4




Table 2 cont'd: Relative price indicators based on HICP / CPI (vs.

Annual data (index 1999 = 100)

the rest of 1IC34)

MT NL AT PL PT Sl SK FI SE UK us JP____EURI2 _EU25
915 1042  106.2 82.2 99.4 91.4 91.8 1038 101.4 85.5 87.0 1147 111.0 103.4| 1994
936 1075 109.1 87.8 102.1  100.8 956 1123 1015 82.1 86.1 117.0 1162  108.3| 1995
942 1045 106.3 952  103.3 96.6 96.9 107.7 109.8 83.6 90.1 99.4 1158 110.6| 1996
97.4 99.9 102.1 98.4  100.6 97.2 1024 103.0 1049 96.7 96.3 934 1052  105.0] 1997
1009 1004 101.7 1041 1004 1009 1032 1021 1027 1005 101.1 87.3 104.6  106.9] 1998
100.0 1000 100.0 1000 1000 1000 100.0 100.0  100.0 1000 100.0  100.0  100.0  100.0[ 1999
99.1 96.9 96.6 1107 97.6 97.9 1108 95.8 98.2 1009 1053  107.9 90.2 88.6] 2000
100.3  100.4 96.7 1249  100.0 98.4  113.1 97.3 90.3 982 1113 94.6 91.7 89.9| 2001
1019  103.2 97.0 1191 1023 1003 116.1 98.7 92.4 98.0 109.6 87.1 94.4 93.7] 2002
104.7 1075 99.7 1057 1070 1031 1307 1032 98.5 93.2 99.7 84.6  104.4  103.9] 2003
107.4 1077 1004 1047 1083 1029 1436 102.9 99.7 96.6 93.9 84.0 107.2  109.6] 2004
107.4  106.7 99.8 1175 107.8 1022 1482 1012 96.1 95.3 93.3 79.7 1059  107.8] 2005
Quarterly data (index 1999 = 100)
MT NL AT PL PT Sl SK FlI SE UK us JP____EUR12 _EU25
106.8  107.8 99.8 1047 1076 1036 130.8 103.3 98.5 92.5  100.2 83.6 1047 103.1] Q3-03
1055 1079 1005 101.2 1081 1032 1342 1040 1012 93.9 95.5 87.3 106.6  106.5| Q4-03
105.6 1086  101.2 98.7 1082 1033 1429 1045 100.1 97.1 93.1 854  108.1  109.7] Q1-04
109.0 1077 100.1 101.0 1084 103.0 1432 1023 99.2 97.9 96.7 845 1063 108.3] Q2-04
109.8 107.3 100.1 107.6 1084 103.1 1433 102.6 99.1 97.4 95.7 835 1069 109.6| Q3-04
107.6 107.8 101.0 1133 109.1 1029 1450 1033 1017 95.4 91.0 84.0 109.0 112.2| Q4-04
106.7 1082 101.4 1188 1086 1024 150.6 102.9  100.4 95.7 90.6 832 1085 112.0| Q1-05
109.6  107.3 100.2 1150 1080 1025 147.3 1018 97.4 96.8 93.0 817 106.8 109.3] Q2-05
108.7  106.3 99.4 1174 1080 1025 1467 1010 94.8 95.1 94.6 79.4 1054  106.5| Q3-05
106.9  105.8 99.0 1201 107.7 101.9 1485 100.5 93.4 95.0 96.1 76.0 1045 105.1] Q4-05
105.4  106.3 99.4 1223 1080 1015 1554  100.6 94.5 94.2 95.4 75.6 1048 1055 Q1-06
1115 1069 100.0 1193 109.2 1032 1551 1013 96.0 95.3 94.2 75.1  107.3  109.8] Q2-06
1120 106.6  100.0 1192 109.2 103.6 1547  101.2 96.9 97.4 94.0 73.2 1078  111.6] Q3-06
Monthly data (monthly % change)
MT NL AT PL PT S SK FI SE UK us JP___EURI2 EU25
31 -0.5 -1.0 0.1 0.0 0.2 0.1 -1.1 0.2 0.2 1.2 1.6 -1.3 -1.5 Apr-04
0.8 0.3 0.4 1.8 0.8 0.7 0.1 0.4 0.9 -0.5 2.3 -3.8 1.1 2.1| May-04
0.3 -0.9 0.0 3.4 1.1 0.0 0.5 -0.2 -0.7 11 -1.2 1.8 -0.4 0.2| Jun-04
0.8 -0.1 -0.2 2.9 -0.5 0.3 0.1 0.1 -0.3 -0.1 -1.1 -0.8 0.3 0.5| Jul-04
-0.8 0.0 0.2 0.3 -0.6 -0.5 -0.8 0.1 -0.3 -0.6 0.2 -0.7 0.1 -0.3| Aug-04
0.2 1.0 0.1 16 0.0 0.5 0.3 0.3 1.9 -1.8 -0.4 0.5 0.3 0.1| Sep-04
-0.2 0.1 0.4 1.7 0.3 -0.1 0.0 0.3 0.7 -1.3 -1.9 -0.1 0.7 0.6| Oct-04
-3.6 0.0 0.5 2.0 0.7 0.9 1.3 0.0 0.6 0.0 -3.5 1.4 0.8 1.3 Nov-04
1.8 -0.9 0.4 2.7 0.2 -0.7 1.1 0.4 0.8 2.0 -1.7 -1.0 1.4 3.1| Dec-04
-0.9 0.7 0.0 1.6 -0.3 -0.5 25 -0.6 -15 -1.4 1.6 11 -1.6 -2.7| Jan-05
0.2 0.1 0.3 1.7 0.8 0.0 0.8 0.0 -0.6 0.8 0.8 2.0 0.5 -0.3| Feb-05
0.3 0.5 0.1 -1.2 0.0 0.7 -1.0 0.2 -0.1 -0.1 -0.5 -1.3 0.9 1.0[ Mar-05
31 -0.4 0.6 3.2 0.1 0.2 2.2 0.2 -1.4 1.1 1.8 1.2 0.7 -0.8| Apr-05
-0.1 -0.6 -0.5 -0.7 0.1 0.0 0.3 -1.0 -0.9 -0.6 0.7 1.8 -0.8 -1.7| May-05
-1.7 -1.3 -0.7 1.9 -0.9 -0.8 07 -1.0 2.2 0.8 1.6 -0.8 2.4 -3.0[ Jun-05
0.4 0.0 -0.1 -0.7 0.8 0.9 -1.2 0.1 -1.8 2.7 1.2 2.4 0.5 -0.8] Jul-05
0.5 0.2 0.1 1.2 0.0 -0.7 0.2 0.3 1.2 0.8 -1.3 -0.3 0.6 1.5 Aug-05
0.8 0.1 0.1 3.0 0.6 0.2 0.1 0.3 0.1 0.5 0.4 -0.9 0.8 -0.6| Sep-05
0.6 -0.2 -0.2 0.0 0.0 -0.1 0.0 -0.2 -1.0 -1.0 1.8 2.4 -0.3 -1.1| Oct-05
2.8 0.2 0.1 -1.3 0.2 0.5 0.8 0.2 -1.8 0.3 0.6 -1.9 0.5 -0.9| Nov-05
0.1 -0.7 0.0 25 -0.1 -0.5 1.7 -0.1 15 0.3 -1.4 -0.2 0.4 0.9| Dec-05
-1.0 0.8 0.4 1.3 0.2 0.0 3.2 0.0 1.2 -0.9 -0.8 15 0.0 0.1] Jan-06
0.0 -0.1 -0.2 0.2 -0.3 -0.1 0.1 0.3 -0.6 0.2 0.8 2.0 -0.2 -0.3| Feb-06
11 0.7 0.3 2.3 1.0 0.6 0.1 0.3 0.1 -0.8 0.5 0.3 1.0 0.7| Mar-06
4.4 0.2 0.4 05 0.2 0.6 0.3 0.4 11 0.2 -0.4 1.1 1.0 1.4 Apr-06
0.9 -0.2 0.0 1.0 0.5 0.9 -0.2 0.0 0.4 2.8 -3.1 25 0.8 2.8| May-06
0.1 0.2 0.3 3.2 0.0 0.1 0.8 0.2 1.3 0.1 1.8 2.0 0.8 1.1| Jun-06
0.5 -0.3 0.1 0.7 0.0 -0.3 -0.8 -0.4 0.0 -0.1 0.0 -1.1 0.0 -0.2| Jul-06
-0.4 0.1 0.1 2.3 0.4 0.3 1.4 0.0 0.1 2.0 -0.8 -1.2 -0.3 0.6] Aug-06
0.0 0.5 -0.1 -1.4 0.4 0.3 0.4 0.1 -0.2 0.3 0.7 -0.6 -0.4 -0.4| Sep-06




Table 3: Relative price indicators based on GDP deflator (vs. the rest of IC34)

Annual data (index 1999 = 100)

BL CZ DK DE EE GR ES FR 1E IT CY LV LT HU
1994 106.3  80.0 1009 1105 584 928  99.1  106.8  93.8 949 1042 719  49.7 100.6
1995 110.1 84.5 104.3 116.0 75.0 96.6 101.9 109.2 94.4 88.7 102.0 77.0 63.5 94.7
1996 106.5 90.7 103.6 1111 88.5 99.5 104.0 108.9 96.8 100.3 100.5 83.7 76.3 95.1
1997 1009 923 100.4 1036 911 1013 995 1035 100.3 100.9  99.8  90.7 942 1011
1998 101.4 101.0 101.1 102.8 97.8 98.5 100.1 103.5 100.3 102.0 101.5 93.1 98.7 99.3
1999 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
2000 965 1010 961 921 990 967 980 949 978 957 979 1092 1108 1027
2001 96.5 108.6 97.9 91.5 103.5 96.3 100.5 95.1 102.0 97.1 99.8 109.4 111.6 110.6
2002 97.0 121.4 99.5 91.8 106.4 98.4 103.5 96.1 106.7 99.5 100.5 107.4 114.0 125.1
2003 1011 1215 1040 959 1101 1035 109.6 1003 1142 1058 107.1 1026 1153 1289
2004 102.5 123.8 105.6 96.0 112.3 105.9 112.9 101.1 1171 108.4 108.1 104.2 117.2 134.2
2005 102.6 129.5 105.8 93.9 116.4 106.9 115.4 100.1 118.4 108.0 109.9 105.6 120.5 136.6

Quarterly data (index 1999 = 100)

BL CZ DK DE EE GR ES FR IE IT CY LV LT HU
Q3-03 101.3 120.8 104.6 96.0 110.5 103.9 110.2 100.5 114.8 106.2 107.5 102.9 115.5 126.8
Q4-03 102.1 122.5 105.0 96.7 110.8 105.1 1115 101.2 116.0 107.6 108.5 102.5 116.1 128.3
Q1-04 102.7 120.8 106.0 97.2 111.9 105.9 1125 101.8 117.4 108.7 107.8 102.0 1171 129.6
Q2-04 102.1 123.6 105.3 95.9 111.6 105.7 112.4 100.9 116.0 108.1 106.8 104.7 116.8 133.9
Q3-04 102.5 125.2 105.8 95.8 112.6 106.4 113.4 101.1 116.9 108.6 108.4 105.6 117.7 136.3
Q4-04 103.6 126.9 106.6 96.4 1141 107.8 115.1 102.0 119.6 109.8 110.5 104.8 119.3 138.8
Q1-05 103.6 130.3 106.6 95.9 115.4 107.9 115.7 101.7 120.2 109.6 109.7 103.9 120.3 139.1
Q2-05 | 1030 1288 1061 946 1164 1076 1156 100.7 1189 1087 109.8 1053 1210 136.2
Q3-05 102.6 129.6 105.8 93.6 117.2 107.3 115.8 100.0 118.3 108.0 110.8 106.7 121.4 138.2
Q4-05 102.4 130.8 106.1 92.8 117.8 107.2 116.2 99.5 117.9 107.6 110.7 107.9 121.9 134.7
Q1-06 | 1028 1340 1067 926 1182 1077 1171 997 1188 1079 1109 1093 1227 1336
Q2-06 103.8 136.2 108.0 93.5 119.0 109.3 119.0 100.7 120.7 109.4 111.6 111.3 124.3 128.5
Q3-06 104.1 137.1 108.8 93.6 119.5 110.0 119.9 101.1 121.4 110.0 111.5 112.6 125.2 125.0

Table 4: Relative price indicators based on export prices deflator (vs. the rest of 1C34)
Annual data (index 1999 = 100)

BL CZ DK DE EE GR ES FR IE IT CY LV LT HU
1994 97.3 903 996 1071 648 942 981 1059 966  87.6 1029 736 904 975
1995 101.8 92.5 102.7 111.8 80.0 97.2 101.4 106.3 96.2 84.8 94.0 81.6 78.8 97.5
1996 101.1 97.2 102.9 107.6 90.1 100.3 103.0 106.8 97.7 93.9 94.1 86.1 88.7 97.7
1997 99.8 97.2 101.5 101.8 94.4 99.5 99.9 102.9 100.5 95.4 95.3 90.7 101.2 101.4
1998 100.3 1013 1015 1022 100.1 981 100.9 1031  99.9  99.2 993 967 958 1016
1999 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
2000 101.9 100.7 98.6 93.7 99.6 96.8 99.8 93.8 96.7 99.0 97.5 106.6 117.4 100.5
2001 103.0 1038 1008 935 1076 962 1012 930 1007 1032 1002 1088 117.0 1039
2002 104.0 109.2 101.7 95.0 107.9 99.9 103.6 92.9 103.1 108.2 101.7 109.4 116.3 106.0
2003 106.6 108.7 105.7 99.0 115.2 106.9 108.0 96.5 104.5 115.3 105.5 112.0 120.4 104.9
2004 1089 1100 1068 982 1149 1092 1092 980 1042 1199 1071 1184 127.8 1033
2005 111.8 111.9 108.7 95.6 115.2 110.1 111.4 95.8 102.4 123.3 108.1 119.3 137.5 101.6

Quarterly data (index 1999 = 100)

BL CZ DK DE EE GR ES FR IE IT CY LV LT HU
Q3-03 106.4 108.1 106.0 98.9 116.3 107.4 108.2 96.6 104.2 115.6 105.6 113.4 120.9 102.9
Q4-03 107.2 109.6 106.2 99.3 116.4 108.6 108.8 97.6 104.6 117.4 106.7 114.6 122.9 102.6
Q1-04 | 1081 1079 1069 996 1164 1092 1092 985 1053 1191 1064 1152 1253 1020
Q2-04 108.0 110.1 106.1 98.1 114.7 108.9 108.7 97.8 103.6 119.0 105.9 119.0 126.3 103.6
Q3-04 109.2 110.9 106.8 97.8 114.4 109.6 109.4 97.9 103.8 120.4 107.5 120.4 128.8 103.9
Q4-04 111.2 111.7 108.2 98.4 114.7 1111 1111 98.5 105.3 122.7 109.3 119.4 132.3 104.7
Q1-05 112.0 113.9 108.8 97.7 1151 111.3 111.8 97.8 105.0 123.6 108.1 118.0 135.0 104.2
Q2-05 112.1 111.7 108.9 96.4 115.3 111.0 111.8 96.4 103.0 123.6 107.8 119.1 137.3 101.4
Q3-05 112.0 111.4 108.9 95.2 1155 110.4 111.8 95.3 102.0 123.7 108.7 120.1 139.1 102.4
Q4-05 111.9 111.3 109.3 94.2 115.7 110.0 111.8 94.6 101.3 124.2 108.8 120.9 140.5 99.4
Q1-06 112.0 112.9 109.8 93.8 115.8 109.8 112.0 94.5 101.8 125.4 109.4 122.0 142.1 98.2
Q2-06 112.8 113.7 110.9 94.5 116.5 110.9 113.1 95.4 103.5 127.8 110.7 123.5 144.5 94.1
Q3-06 112.9 113.6 111.4 94.3 116.9 111.0 113.3 95.7 104.0 129.0 111.2 124.4 145.9 91.3




Table 3 cont'd: Relative price indicators based on GDP deflator (vs. the rest of 1C34)

Annual data (index 1999 = 100)

MT NL AT PL PT S SK FI SE UK US JP____EURI2 _EU25

96.0 1033 107.1 84.9 95.5 83.0 96.6 98.7  100.0 81.0 88.6 1172  109.9 99.3[ 1994
99.6 107.4 110.4 90.7 97.6 99.4 1004 1115 100.9 77.9 87.0 1196 1155 104.8| 1995
96.9 1045 107.2 97.2 98.7 96.6 100.9 1056 109.5 80.5 90.6 101.4 1151 107.8| 1996
989 1004  102.1 99.9 98.2 97.6 107.7 1022  104.8 94.4 96.7 945 104.6  103.0| 1997
101.0 100.7 1013  104.9 99.2 100.3 1069 103.7  102.2 99.4 1015 87.9 1046 106.3| 1998
100.0 100.0 100.0 100.0 1000 100.0 100.0 100.0 100.0 100.0 100.0 100.0  100.0  100.0| 1999
98.5 99.1 97.4  108.7 98.3 95.6  108.3 96.1 98.0 101.9 103.7 107.4 89.9 88.4| 2000
99.5  103.0 97.2  120.8 99.9 96.5 107.8 98.4 89.9 1004  109.7 94.0 91.5 90.3[ 2001
100.1 1055 96.7 1153  102.0 98.4 1107 98.5 916 102.0 108.2 85.7 94.0 94.8| 2002
1055 1101 99.4 1018 1059 1011 1200 101.3 97.3 98.6 97.7 822 1036  105.6( 2003
107.2  109.8 1004 1015 107.3 100.8 128.6 101.3 97.9  103.1 91.7 80.6 1058  111.1| 2004
107.8  109.4  100.3 1137  107.6 99.0 1332  100.6 945 1018 90.7 75.9 1041  109.0f 2005

Quarterly data (index 1999 = 100)

MT NL AT PL PT S SK Fl SE UK US JP___EURI2 _EU25

106.2  110.4 99.7 101.3 1063 101.2 120.0 101.4 97.3 97.9 98.0 81.0 1039 104.8] Q3-03
106.7 1106  100.2 97.7 1069 101.7 1231 101.6 99.6 99.4 93.8 841 1056  108.1| Q4-03
107.9 1106  100.8 958 1075 1019 1267 102.3 98.6  103.4 91.2 824 107.0 111.4| Q1-04
107.1 1095  100.2 97.8 107.0 1009 1282 101.1 97.4 1045 94.3 815 1050 109.8| Q2-04
107.4 1095 1004 1044 1074 1003 1286 1012 97.2  104.1 93.4 80.0 1054  111.0| Q3-04
108.3 1104 101.0 1096 1086 1005 1309 102.1 995  101.9 89.1 79.8 107.7  114.0| Q4-04
1088 110.3 101.0 1149 1087 99.9 1343 102.0 98.6  102.2 88.5 793 1071 1135 Q1-05
1084 109.7 1006 1113 1081 99.4 1322 101.2 95.8  103.4 90.6 77.8 1051  110.5| Q2-05
108.1  109.3 100.2 1136  107.7 989 1328  100.6 932 1017 91.6 75.7 103.6  107.5| Q3-05
1082 109.0 1001 1161  107.3 98.7 1338  100.2 91.7 101.8 93.1 722 1027  106.2| Q4-05
109.2 109.1 1002 1182  107.3 98.8 1384  100.0 93.1 101.2 92.3 716 1029 106.9| Q1-06
111.4 1097 1013 1152  107.9 99.9 1397  100.7 946 1025 90.5 714 1054  111.3| Q2-06
1125 109.8 1017 1149 1079 1005 1405  100.8 95.8  104.5 89.9 69.4 1062  113.5| Q3-06

Table 4 cont'd: Relative price indicators based on export prices deflator (vs.the rest of IC34)

Annual data (index 1999 = 100)

MT NL AT PL PT Sl SK FI SE UK US JP____EURI2 _EU25

96.9  103.7 99.6 92.0 95.8 97.4 1012 1029 102.6 91.4 96.2 1114 102.4 97.9] 1994
925 106.7  102.9 921 1000 1037 1049 1166 106.7 88.4 91.8 1113 107.8  103.5| 1995
939 1045 1015 91.4 99.0 1043 1074 1129 1104 90.7 932 1006 1082 106.1| 1996
953  101.6 98.4 94.6 98.7 102.8 1079 107.4 104.9 99.6 97.3 96.6 101.3  101.5| 1997
98.4  101.3 99.6 1036 1003 1033 1063 1069 1029 100.3  100.4 932 1031 105.1| 1998
100.0 100.0 100.0 100.0 1000 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0  100.0| 1999
1102  100.9 94.8  100.4 98.1 97.7  109.9 94.2 96.6 101.0 1029 103.8 92.3 90.7| 2000
1011 102.2 946 1105 98.5 98.8 1122 92.4 90.3 97.7  107.0 95.8 93.7 91.3[ 2001
1046 1015 96.1 111.2 995 100.1 1148 89.3 91.9 99.5  105.9 90.2 96.6 96.3| 2002
106.9  104.8 99.6 106.6 101.4 1024 117.4 91.3 95.9 97.2 98.1 86.4 1051  106.7| 2003
1026 1045 1000 1111 1017 1020 1183 91.8 95.0 99.0 93.1 84.4 1071  110.3| 2004
102.2  104.8 99.0 1172 1009 1023  119.8 88.1 92.6 96.8 92.0 80.7 105.6  107.4] 2005

Quarterly data (index 1999 = 100)

MT NL AT PL PT Si SK Fl SE UK US JP __ EURI2 _EU25

106.4  105.0 99.8 107.2 1015 1024 116.3 91.3 95.5 96.5 98.6 850 1051 105.6] Q3-03
1050 1052 100.3 1057 1019 1026 1171 92.0 97.2 97.3 94.7 882 106.6 108.2[ Q4-03
1044 1052 100.7 1051 1022 1026 1185 92.9 957  100.4 92.3 86.2 108.1  111.0| Q1-04
102.4 1041 99.9 108.0 1016 101.8 1182 91.9 942  100.5 95.5 852 106.1  108.8| Q2-04
1019 1041 99.9 1145 1018 1016 117.3 91.7 94.1 99.4 94.7 836 106.6 109.7| Q3-04
1026 1050 1004 1181 1025 1024 1187 91.7 96.6 96.9 90.5 835 109.0 112.4| Q4-04
103.0 1050 100.1 1211 1023 1025 1213 90.6 96.1 96.9 89.9 833 1085 111.8[ Q1-05
1026  104.7 995 1149 1014 1027 119.0 88.9 93.8 98.1 92.0 822 1065 108.7| Q2-05
1022 1048 98.8 1158 100.8 1023 119.2 87.5 91.4 96.5 92.8 80.8 1050 105.7[ Q3-05
102.0  105.1 982 1179 100.3 101.9 119.6 86.7 89.7 96.7 94.0 78.0 1040  104.3| Q4-05
102.4  105.9 98.0 1205 100.2 101.5 123.1 86.4 90.9 96.4 92.7 786 1041  104.8| Q1-06
1039  107.3 98.6 1183 100.7 101.9 1237 87.0 91.9 97.8 90.4 79.6 106.5  108.8| Q2-06
104.4  107.9 98.7 119.2 100.7 101.7  124.0 87.1 92.7  100.0 89.4 785 107.1  110.8| Q3-06

2-64




Table 5: Relative cost indicators based on ULCE (vs. the rest of 1C34)

Annual data (index 1999 = 100)

BL CZ DK DE EE GR ES FR IE T CY LV LT HU
1994 105.8 75.8 96.8  110.3 62.0 88.3 1014 1063 109.6 101.3 99.9 83.0 36.7 1208
1995 109.7 79.6 101.4 117.4 79.1 946 1033 109.6 105.6 921  102.1 76.7 52.8  104.9
1996 106.6 89.2 101.3 1125 86.4 96.4 1055 1095 1067 1054  102.8 87.3 67.3  102.9
1997 101.1 94.3 98.1  104.0 87.9 1007 1010 1035 1064 1067 103.4 96.8 85.0 1075
1998 101.2 1004 100.7 1031 94.0 99.4 101.4 1027 1044 1027 102.8 96.0 93.7  104.0
1999 100.0 100.0 100.0 1000 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0  100.0  100.0
2000 95.0 100.6 94.1 93.8 93.9 93.2 97.5 94.7 95.7 94.4 943  102.7 98.1  103.9
2001 97.0 108.1 97.1 92.4 94.0 91.1 98.7 94.8 98.0 95.6 92.2 98.4 931 1152
2002 98.0 125.8 99.8 92,5 97.2 959  100.5 96.9 98.9 98.9 94.1 92.8 975 1306
2003 1011 1291 1047 96.8  103.4 98.8 1055 101.5 107.3 107.0  103.9 90.5 100.7 1357
2004 1015 130.8 105.7 96.7 1063 102.8 1085 1025 1133 1105 1043 93.2 1017 1428
2005 1017  137.4 1048 932 1080 1039 1085 1023 1168 110.6  105.0 915 1053  149.3

Quarterly data (index 1999 = 100)

BL CZ DK DE EE GR ES FR 1E T CY LV LT HU
Q3-03 101.1 1286 1053 96.9 104.1 98.7 106.0 101.7 1083 107.6 104.8 912 101.0 1337
Q4-03 1015 1301 1056 97.6 1050 100.3 107.4 1024 1103 1093 105.8 917 101.3 1353
Q1-04 1019 1279  106.4 98.1 1062 1019 1085 1031 1124 110.6 104.8 91.7 101.8 136.9
Q2-04 101.1 1306 1055 96.7 106.0 102.6 1084 1022 1119 1101 103.4 942  101.2 1419
Q3-04 1014 1321 1058 96.3 1065 1037 109.0 1025 1135 1107 104.4 946 1019 1452
Q4-04 1025 1341 106.4 96.6 1073 1052 1100 103.6 1168 1121  106.1 93.0 103.6 149.2
Q1-05 1026 1380 106.2 956 107.8 1050 109.8 1035 1179 1121  105.2 91.1 1048 1509
Q2-05 102.1 1367 1053 941 1081 1045 1089 1027 1171 111.3 105.1 913 1057 1489
Q3-05 1017 1377 1047 92,7 1083 1041 1085 1022 1169 1106 1059 92.0 1062 1517
Q4-05 101.4 1389  104.4 91.8 1088 1042 1085 102.0 1168 110.2 105.6 929 106.4  147.8
Q1-06 1015 1420 1045 91.4 1093 1050 109.1 1024 117.7 1104 1055 944  106.6  146.1
Q2-06 102.3 1439  105.3 922 1103 1071 1107 1037 1197 1118 106.0 96.5 1075 139.7
Q3-06 102.4 1444 1056 921 1111 1082 1115 1042 1203 1122  105.7 98.1  107.7 1349

Table 6: Relative cost indicators based on ULCM (vs. the rest of 1C34)
Annual data (index 1999 = 100)

BL CZ DK DE EE GR ES FR IE IT CY LV LT HU
1994 105.5 83.9 926  102.3 74.4 88.7 96.7 1133 1427 91.6  105.0 69.4 63.6  146.6
1995 111.2 87.3 98.3 1132 89.3 97.6 98.3 1144 1280 84.4  107.3 84.8 61.7 119.8
1996 106.6 895 103.6 1109 96.4 98.7 1024 1149 1287 97.2  107.1 87.3 68.9 1145
1997 98.5 94.6 97.3  101.0 965 1054 100.2 108.3 1234 101.0 103.4 105.4 81.0 1143
1998 98.4 1118 99.9 1018 97.7 97.8 100.8 1030 110.3 1004 103.1  100.8 81.2 1053
1999 100.0 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 100.0  100.0
2000 95.4 98.4 94.6 93.9 97.5 93.6 94.9 94.3 97.2 95.8 92.4 1085 97.4  106.7
2001 98.2  113.9 97.8 92.6  100.3 93.1 96.6 93.3 94.1 98.5 97.8 95.2 90.9 117.0
2002 97.8 1221  102.3 94.7  103.7 94.6 98.5 94.7 851 103.7 101.4 87.2 91.9 1222
2003 101.8 1139 1124 98.2  108.6 96.4 1045 103.2 88.0 1154  107.7 87.2 99.3  122.0
2004 1029 1193 1189 969 112.0 1100 109.7 105.6 96.9 1220 1123 889 1052 126.7
2005 103.3 1234 1213 88.3 1113 1149 1123  106.0 96.7 126.6  120.9 90.2 1085  132.7

Quarterly data (index 1999 = 100)

BL CZ DK DE EE GR ES FR IE T CY LV LT HU
Q3-03 1020 1124 1137 98.1  109.2 96.4 1051 104.1 887 1165 108.1 88.1 100.6 119.9
Q4-03 102.7 1151 1156 989 1104 1005 107.1  105.3 91.8 1188 109.9 87.9 1027 1209
Q1-04 1032 1151 1179 995 1121 1053 108.8 106.1 953 1209 110.0 872 1046 1219
Q2-04 1025 1193 1182 977 1120 109.1 1093  105.2 96.1 121.0 110.3 89.2 1050 1259
Q3-04 1029 1215 1197 96.4 1122 1126 1105 105.6 97.9 1226 1134 90.0 106.1 1287
Q4-04 1040 1226 1215 950 1121 1154 1122 107.0 100.0 1255 117.4 89.6 1076 1320
Q1-05 1042 1249 1221 922 1116 1157 1126 107.1 99.6 126.8 1185 89.2 1084 1335
Q2-05 103.7 1225 1218 89.2 111.0 1152 1124 1065 975 1271 1205 90.4 1089 1320
Q3-05 103.3 1230 1215 869 1111 1151 1126 106.0 96.1 1272 1232 91.1 109.2 1349
Q4-05 103.0 1246 1214 858 1121 1158 1133 1055 953 1272 1243 91.1 1096 132.2
Q1-06 103.0 1286 1216 857 1136 117.4 1146 105.6 958 1277 1256 90.8 1103 1317
Q2-06 103.7 1321 1225 86.9 1160 1207 1169 106.6 97.4 1294 1273 90.6 112.0 126.9
Q3-06 103.7 1345 1229 875 118.0 1231 1183  106.8 98.1  130.0 1281 89.8  113.0 1235




Table 5 cont'd: Relative cost indicators based on ULCE (vs. the rest of IC34)

Annual data (index 1999 = 100)

MT NL AT PL PT S SK FI SE UK US JP____EURI2 _EU25
955 103.1 1084 82.4 943  102.8 915 1029 100.6 81.6 855 1169 1131 103.7| 1994
101.6 1064  112.2 87.7 96.0 109.7 100.2 114.8 99.4 78.2 857 1205 1189  109.0[ 1995
1021 1036  106.8 97.8 99.0 103.2 99.0 109.8 1129 79.1 89.3 1019 1191  112.6| 1996
101.0 99.7 1022 1014 98.7 1019 1079 1032  108.0 93.0 95.0 957 1073  106.8| 1997
102.7 1006 1020 1058 99.4 1035 1112 1023 104.6 98.9 101.1 889 1052  108.1 1998
100.0 100.0 100.0 100.0 1000 100.0 100.0 100.0 100.0 100.0 100.0 100.0  100.0  100.0| 1999
94.8 98.2 954  106.5 99.6 99.0 107.7 944 1031 1039 106.6  105.3 89.6 89.4| 2000
100.0 101.8 941 1249 1024 100.1  105.4 98.0 97.1 1034 1111 91.8 90.5 91.5| 2001
100.0  105.7 937 1139 1051 101.2 1085 98.2 985 1048 108.9 83.0 93.6 97.0[ 2002
105.1 1115 95.8 96.2 1106 1032 1162 1019 1040 102.1 98.7 783 1041  109.4| 2003
108.7 1115 96.1 915 1119 1048 1266 1035 1046 108.0 93.0 75.7 106.6 1157 2004
106.9  110.0 959 1033 1125 1040 129.8 1040 101.7 1085 92.1 71.0 1039  113.3] 2005
Quarterly data (index 1999 = 100)
MT NL AT PL PT S SK Fl SE UK US JP___EURI2 _EU25
106.0 111.9 96.0 953 1112 1032 1160 1022 1041 1015 99.0 77.0 1045 108.8 Q3-03
107.3  112.3 96.4 90.6 1119 1042 1197 1028 1065 103.3 94.8 79.6  106.4  112.4| Q4-03
109.2 1124 96.8 875 1123 1050 1240 1039 1053 107.8 92.3 777 1079 116.0| Q1-04
1089  111.3 96.0 882 1115 1048 1263 1031 1041  109.2 95.5 76.6 1059  114.4| Q2-04
1001  111.2 96.1 935 1119 1047 127.0 103.6 1041 109.2 94.7 75.0 1062 1157 Q3-04
109.6  111.8 96.7 982 1130 1053 129.0 1049 1067 107.5 90.4 748 1082  118.8| Q4-04
109.1 1114 96.6 103.3 1133 1048 1317 1052 1058 108.3 89.8 743 1073  118.2 Q1-05
107.8 1105 96.2 100.8 112.8 1045 129.0 1047 1031  110.0 92.0 72.8 1050 114.9[ Q2-05
106.7  109.8 958 103.6 1126 1039 1290 1042 100.6 108.6 93.1 70.8 1033  111.7| Q3-05
106.3  109.3 957 106.6 112.4 1036 129.6  103.9 99.1  108.9 94.7 67.4 1022  110.3| Q4-05
1069  109.3 959 109.3 1127 1037 1337 103.8 1009 108.4 93.9 66.8 102.4  110.9| Q1-06
108.8  109.9 96.9 1071 1136 1047 1348 1045 1027 109.8 92.2 66.3 1048 115.3| Q2-06
109.8  109.9 97.3 1074 1138 1052 1354 1046 1042  112.0 91.7 64.3 1053  117.4| Q3-06
Table 6 cont'd: Relative cost indicators based on ULCM (vs. the rest of IC34)
Annual data (index 1999 = 100)
MT NL AT PL PT Sl SK FI SE UK US JP____EURI2 _EU25
: 102.7 1184 90.2 1016 1147 117.8 1006 116.3 74.1 96.0 1154  108.2 97.7| 1994
105.0 118.3 93.6 99.9 117.2 96.1 1164  114.2 74.2 91.8 1177 1159  106.1| 1995
101.7 1113 1031 98.1 104.8 962 1122 1275 75.2 94.0 99.1 1181  111.7| 1996
99.1 1062  104.1 96.0 99.3 1175 1049 1179 90.2 98.6 93.8 106.0 1053 1997
100.0 1049 1065 97.0 1020 1120 103.6 110.1 98.6 102.3 89.7 1035 106.6| 1998
100.0 100.0 1000 1000 100.0 100.0 100.0 100.0 100.0 100.0 100.0  100.0  100.0| 1999
98.3 93.8 103.4  103.2 96.7 114.6 911 1005 1031 106.7  102.8 89.5 88.2| 2000
102.2 921 1151  106.7 959  104.4 96.6 97.2 1002  109.1 93.1 90.5 89.9[ 2001
105.0 91.6 98.2  109.9 942 1152 96.1 939 1044  104.0 86.8 93.9 95.4| 2002
1115 94.8 838 1152 948 1264 101.8 98.0 99.8 93.1 79.1 106.6  109.6| 2003
112.7 93.9 75.8 1195 98.0 1326 101.4 946  102.9 85.1 787 1111  117.2| 2004
114.8 92.5 86.1 1184 96.6 1354  105.3 91.5  103.3 85.3 749 1067 113.3[ 2005
Quarterly data (index 1999 = 100)
MT NL AT PL PT Sl SK Fl SE UK US JP____EURI2 EU25
: 112.0 95.1 833 1157 948 1258 102.4 98.2 98.6 93.2 773 1075 109.3] Q3-03
112.4 95.1 780 117.4 962 1281 102.1 99.2 99.5 88.4 80.5 1102  113.4| Q4-03
112.6 95.1 737  119.0 976 1311 102.1 96.7  103.1 85.1 795 1124  117.4| Q1-04
111.8 93.9 73.0 1193 98.0 1321 100.4 942  104.0 87.3 79.4 1105 116.0| Q2-04
1125 93.6 76.8  120.0 982 1322 1011 93.4  103.8 86.2 785 1108 117.1| Q3-04
114.3 94.0 80.7 1209 98.6 1344 1034 95.6  102.0 82.5 787 1125 119.8| Q4-04
115.2 93.8 85.6  120.4 97.8 1377 1051 95.0 102.8 82.5 78.4 1109 1186 Q1-05
115.3 93.1 84.1  119.0 97.1 1350 106.0 92.9 104.6 85.1 76.8 108.0 114.9| Q2-05
115.1 92.3 86.8 118.1 96.1 1346  106.1 90.7  103.3 86.5 748 1058  111.3 Q3-05
114.4 91.4 89.0 117.4 95.6 1341 1056 89.2 103.6 88.3 71.3 1044  109.7| Q4-05
113.6 90.7 90.4 1175 955 136.8 104.7 90.4  103.1 87.6 70.7 1045 110.2[ Q1-06
113.3 90.6 87.6 1182 96.3 1361 104.3 915 104.3 86.0 70.4 1071  114.7[ Q2-06
112.1 90.0 86.7  118.4 96.8 1350  103.3 92.4  106.1 85.5 68.5 107.8  116.8| Q3-06




Table 7.1: Double export weights (2004) in relation to the rest of IC34

top

country| BL Cz DK DE EE GR ES FR IE IT CY LV LT HU MT NL AT
BL 0 0.7 11 214 0.1 0.6 4.7 17.7 0.8 7.0 0.0 0.1 0.1 0.6 0.0 8.1 15
cz 2.9 0 1.0 35.7 0.1 0.5 2.9 7.0 0.7 6.8 0.0 0.1 0.3 2.3 0.0 5.1 55
DK 25 0.7 0 19.6 0.2 0.8 3.6 7.0 11 5.2 0.1 0.2 0.4 0.7 0.0 5.1 1.4
DE 35 1.9 18 0 0.1 0.9 5.6 12.8 11 9.7 0.1 0.1 0.3 15 0.0 6.5 51
EE 21 0.8 3.8 14.5 0 0.4 1.7 3.8 0.6 3.4 0.2 4.8 3.3 2.4 0.0 4.0 1.4
GR 2.7 0.9 13 19.3 0.1 0 4.3 7.8 0.7 13.5 3.1 0.1 0.3 1.2 0.1 4.3 2.2
ES 3.1 0.7 0.9 15.4 0.0 1.1 0 19.7 0.8 10.5 0.1 0.1 0.1 0.6 0.0 4.3 1.3
FR 3.9 0.8 11 195 0.0 1.0 9.5 0 13 11.0 0.1 0.1 0.1 0.7 0.1 5.7 1.6
IE 4.0 0.4 0.8 12.8 0.0 0.4 34 8.8 0 5.8 0.0 0.0 0.1 0.4 0.0 6.0 0.8
IT 2.8 1.0 11 18.5 0.1 2.1 7.3 14.1 0.8 0 0.2 0.1 0.2 1.0 0.1 3.9 2.6
CY 4.1 0.8 13 11.6 0.1 9.9 2.6 7.8 1.0 5.8 0 0.1 0.2 0.5 0.2 4.3 1.5
LV 2.8 0.9 5.0 17.5 25 0.4 17 5.0 1.0 4.8 0.1 0 6.0 0.9 0.0 4.1 15
LT 2.5 1.0 4.4 17.6 1.9 0.6 2.7 8.3 0.7 5.7 0.1 6.5 0 1.2 0.0 5.2 17
HU 2.8 21 1.2 319 0.1 0.8 35 8.0 0.7 8.2 0.0 0.1 0.3 0 0.0 4.9 5.6
MT 3.2 0.4 0.6 13.6 0.1 0.2 2.0 16.0 0.7 5.0 0.1 0.0 0.0 0.8 0 2.8 0.7
NL 44 09 15 269 01 08 46 127 16 78 01 01 01 08 00 0 19
AT 25, 21 10 314 01 07 31 69 08 107 00 01 02 24 00 39 0
PL 2.9 2.7 2.3 311 0.2 0.5 3.2 8.3 0.7 8.5 0.1 0.5 1.3 2.0 0.0 5.3 2.9
PT 2.9 0.5 1.0 15.9 0.0 0.4 21.0 15.3 0.9 6.2 0.0 0.0 0.1 0.4 0.0 4.6 1.0
Sl 2.4 2.2 13 255 0.1 0.8 2.2 9.5 0.4 14.4 0.1 0.1 0.4 25 0.0 3.6 8.8
SK 25 65 10 359 01 04 19 50 04 80 00 01 02 28 00 44 69
Fl 2.7 0.8 2.6 16.8 11 0.8 3.3 6.6 0.8 6.0 0.1 0.6 0.7 11 0.0 5.2 1.7
SE 2.7 0.6 5.6 14.5 0.3 0.6 3.4 7.1 0.9 5.5 0.1 0.3 0.3 0.6 0.0 4.9 1.4
UK 3.8 0.6 13 15.3 0.1 0.7 5.1 12.0 4.0 6.4 0.1 0.1 0.1 0.6 0.1 6.1 1.1
us 21 03 06 94 00 03 19 55 10 38 00 00 01 03 00 34 07
JP 2.7 0.3 0.7 12.4 0.0 0.3 17 55 1.0 4.4 0.1 0.0 0.0 0.3 0.1 3.6 0.9
MX 0.4 0.0 0.1 21 0.0 0.0 11 0.9 0.2 0.7 0.0 0.0 0.0 0.0 0.0 0.4 0.1
CA 0.5 0.1 0.2 21 0.0 0.1 0.5 1.2 0.3 1.0 0.0 0.0 0.0 0.1 0.0 0.7 0.2
CH 2.4 0.8 1.0 211 0.0 0.8 4.3 10.0 0.7 9.5 0.0 0.1 0.1 0.7 0.0 3.8 2.8
NO 2.8 0.6 3.3 15.4 0.1 0.2 3.3 10.3 0.9 3.9 0.0 0.1 0.1 0.4 0.0 6.9 0.8
AU 2.1 0.2 0.5 7.2 0.0 0.1 13 4.2 0.6 3.4 0.0 0.0 0.0 0.2 0.0 2.3 0.5
Nz 1.7 0.2 0.8 6.8 0.0 0.3 14 3.7 0.6 3.2 0.0 0.0 0.0 0.2 0.0 2.0 0.5
TR 3.7 0.8 14 19.2 0.1 1.9 5.2 10.1 0.9 10.8 0.0 0.1 0.3 1.0 0.1 4.8 1.8

EUR12 0 2.9 2.9 0 0.2 0 0 0 0 0 0.2 0.2 0.5 2.7 0.1 0 0

EU25 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Table 7.2: Double export weights (2004) in relation to (the rest of) EU25

country| BL CzZ DK DE EE GR ES FR IE IT CY LV LT HU MT NL AT
BL 0 0.9 15 27.2 0.1 0.7 5.4 204 1.6 9.1 0.1 0.1 0.1 0.8 0.1 10.1 2.0
cz 3.5 0 1.2 39.5 0.1 0.5 3.2 8.2 1.0 7.8 0.0 0.1 0.3 2.4 0.0 6.0 5.8
DK 4.1 0.9 0 27.1 0.2 0.9 4.4 9.9 21 8.0 0.1 0.3 0.4 0.9 0.1 6.9 21
DE 6.1 23 2.6 0 0.1 1.1 7.0 17.7 2.7 14.1 0.1 0.1 0.3 1.9 0.1 9.5 6.3
EE 2.8 0.9 4.2 18.2 0 0.4 21 53 11 4.7 0.2 5.0 3.4 2.5 0.0 4.9 1.7
GR 4.0 1.0 19 25.7 0.1 0 51 10.6 15 15.9 33 0.1 0.3 11 0.1 5.7 2.7
ES 4.4 0.8 13 20.7 0.1 1.2 0 224 1.6 12.6 0.1 0.1 0.1 0.8 0.1 5.7 1.8
FR 5.9 1.0 17 27.5 0.1 11 10.7 0 2.4 14.1 0.1 0.1 0.2 0.9 0.1 1.7 2.3
IE 6.5 0.7 15 229 0.1 0.5 4.7 13.1 0 9.6 0.0 0.0 0.1 0.6 0.1 8.6 1.7
I 47 12 18 275 01 23 85 181 20 0 02 01 03 12 01 60 35
CcYy 5.4 0.9 1.6 15.8 0.1 10.2 3.3 10.3 1.4 7.7 0 0.1 0.2 0.6 0.3 55 1.8
LV 35 1.0 55 21.2 2.6 0.4 2.2 6.5 15 6.0 0.1 0 6.2 0.9 0.0 5.0 18
LT 3.6 1.1 5.0 229 2.0 0.7 3.3 10.5 1.4 7.6 0.1 6.8 0 1.2 0.0 6.5 21
HU 35 22 15 30 01 08 39 95 11 94 01 01 03 0 00 58 60
MT 5.8 0.6 13 24.4 0.1 0.3 3.3 21.0 2.3 9.0 0.1 0.1 0.1 1.0 0 5.1 1.6
NL 5.7 1.1 1.9 324 0.1 0.9 5.2 15.1 2.4 9.7 0.1 0.1 0.2 1.0 0.0 0 24
AT 3.7 23 15 37.9 0.1 0.8 3.8 9.2 1.5 13.0 0.0 0.1 0.2 2.7 0.0 5.2 0
PL 37 29 27 35 02 05 36 99 12 98 01 05 13 21 00 64 32
PT 3.9 0.6 1.3 20.1 0.0 0.5 22.0 17.5 15 7.7 0.0 0.0 0.1 0.5 0.0 5.7 13
Sl 3.2 2.3 1.7 29.9 0.1 0.7 2.7 11.4 1.0 15.9 0.1 0.1 0.4 2.4 0.0 4.5 9.3
SK 3.2 6.8 1.2 40.0 0.1 0.5 2.3 6.2 0.9 9.2 0.0 0.2 0.2 3.0 0.0 5.2 7.3
Fl 4.5 0.9 3.3 24.9 11 0.9 4.3 10.0 1.9 9.0 0.1 0.6 0.8 1.2 0.1 7.2 24
SE 48 09 64 246 03 08 46 112 22 95 01 03 04 10 01 73 24
UK 6.7 0.9 21 26.8 0.1 0.9 6.7 17.1 6.5 10.8 0.1 0.1 0.2 0.8 0.1 9.0 21
us 5.9 0.6 1.9 26.4 0.0 0.4 55 12.9 25 10.8 0.0 0.0 0.1 0.5 0.1 6.7 2.3
JP 6.6 0.7 1.7 28.9 0.1 0.4 34 12.1 3.4 10.1 0.1 0.0 0.1 0.6 0.2 7.1 2.2
MX 67 05 16 273 01 03 37 105 64 97 00 00 01 06 01 53 23
CA 6.7 0.5 1.6 27.1 0.1 0.3 2.8 10.6 6.3 9.6 0.0 0.0 0.1 0.6 0.1 5.5 2.3
CH 4.4 1.0 1.6 29.9 0.1 0.9 5.4 13.7 2.0 12.7 0.0 0.1 0.1 0.9 0.1 5.8 3.5
NO 4.2 0.7 3.7 21.0 0.1 0.3 4.0 12.7 1.8 5.9 0.0 0.1 0.2 0.5 0.0 8.6 1.3
AU 6.7 0.5 2.3 27.1 0.0 0.3 3.2 12.9 3.2 10.5 0.0 0.0 0.1 0.5 0.2 6.5 21
NZ 6.3 0.5 25 26.3 0.1 0.5 3.7 12.3 35 10.9 0.1 0.0 0.1 0.5 0.1 6.0 2.2
TR 5.0 0.9 1.7 24.5 0.1 2.0 5.9 12.7 1.6 13.1 0.0 0.1 0.3 1.2 0.1 6.2 2.3

EUR12 0 4.7 7.8 0 0.5 0 0 0 0 0 0.3 0.4 1.0 4.7 0.5 0 0




Table 7.1 cont'd: Double export weights (2004) in relation to the rest of IC34

PL PT Sl SK Fl SE UK us JP MX CA CH NO AU NZ TR sum_| country
1.3 0.7 0.2 0.2 0.9 1.7 10.2 9.6 4.2 0.4 0.8 15 0.9 0.9 0.1 15 100] BL
5.1 0.4 0.6 3.4 0.9 1.6 5.9 4.5 2.1 0.2 0.4 1.7 0.7 0.3 0.1 1.2 100] Cz
1.8 0.7 0.2 0.2 3.0 10.4 9.7 9.3 6.0 0.4 1.0 1.4 5.0 1.3 0.2 0.9 100| DK
2.9 0.9 0.4 0.6 15 2.6 9.9 13.5 6.5 0.8 11 3.7 11 1.2 0.2 2.1 100 DE
2.2 0.3 0.3 0.3 18.2 12.6 5.2 5.2 2.1 0.1 0.5 0.9 3.4 0.4 0.1 1.2 100| EE
1.9 0.7 0.7 0.4 1.7 18 9.1 8.7 35 0.3 0.9 15 0.9 1.0 0.2 5.1 100] GR
1.3 7.8 0.2 0.2 0.7 14 10.1 8.3 3.4 1.5 0.7 1.4 0.9 0.9 0.1 21 100| ES
15 1.6 0.3 0.2 0.9 19 11.3 11.5 5.7 0.6 11 2.8 0.8 1.3 0.2 1.9 100 FR
0.6 0.5 0.1 0.1 0.6 1.6 16.8 22.0 6.1 0.8 1.0 2.8 1.0 1.3 0.2 0.7 100] IE
2.0 11 0.6 0.4 1.0 1.6 8.4 12.6 5.6 0.8 1.2 3.7 0.8 1.4 0.2 25 100 IT
0.7 0.4 0.2 0.3 0.8 15 26.6 6.5 5.6 0.1 0.5 1.1 0.8 1.1 0.2 1.8 100 CY
44 06 03 03 45 87 133 52 24 02 06 16 23 03 01 11| 100 LV
5.1 0.4 0.4 0.4 3.0 5.3 6.7 7.0 1.8 0.2 1.0 3.7 2.4 0.2 0.1 2.3 100 LT
3.1 0.6 0.8 1.0 2.4 2.7 6.3 5.4 25 0.3 0.4 1.7 0.8 0.3 0.1 1.6 100] HU
0.4 0.4 0.1 0.1 0.8 1.0 12.4 211 11.8 0.4 1.2 1.0 0.5 1.5 0.2 1.0 100] MT
16 09 02 03 13 23 13 79 37 04 07 18 12 07 01 13[ 100 NL
23 05 13 09 10 15 56 87 39 04 10 40 07 08 01 14| 100 AT
0 0.7 0.5 1.0 15 35 6.7 5.0 2.2 0.2 0.5 1.3 2.0 0.4 0.1 1.8 100] PL
0.8 0 0.1 0.1 0.9 15 10.2 8.7 25 0.4 0.8 1.3 0.7 0.7 0.1 1.0 100| PT
3.7 0.3 0 1.0 1.4 1.7 3.7 5.6 2.0 0.3 0.5 1.7 0.7 0.4 0.1 2.4 100| Sl
5.2 0.3 0.7 0 0.8 13 3.2 6.1 1.9 0.2 0.5 15 0.7 0.2 0.1 1.3 100f SK
2.3 0.6 0.3 0.3 0 9.1 8.5 11.3 7.0 0.5 1.3 1.6 3.1 1.4 0.3 1.7 100| FI
1.9 0.6 0.2 0.2 5.0 0 8.8 14.4 5.7 0.8 14 1.4 7.6 15 0.2 1.2 100 SE
1.0 0.8 0.1 0.2 1.0 2.4 0 20.2 7.0 0.7 2.0 1.9 1.3 2.0 0.3 1.7 100] UK
0.4 0.3 0.1 0.1 0.7 11 6.5 0 18.6 13.9 22.3 1.7 0.7 3.2 0.5 0.8 100 US
0.4 0.3 0.1 0.1 1.0 14 6.3 41.5 0 1.6 3.0 1.9 0.7 6.1 1.0 0.7 100 JP
0.1 0.1 0.0 0.0 0.1 0.2 11 84.9 2.8 0 35 0.3 0.1 0.3 0.1 0.1 100] MX
0.1 0.1 0.0 0.0 0.2 0.3 21 82.1 4.7 19 0 0.3 0.4 0.6 0.2 0.2 100] CA
1.2 0.6 0.2 0.3 0.8 15 6.4 15.2 9.2 0.9 1.6 0 0.7 15 0.2 1.6 100 CH
1.0 0.7 0.1 0.2 1.6 55 20.2 11.8 3.8 0.4 3.3 0.8 0 0.5 0.1 0.8 100] NO
0.2 0.2 0.0 0.0 0.9 0.9 6.6 19.8 36.4 0.7 2.3 1.2 0.4 0 7.0 0.8 100] AU
0.3 0.2 0.1 0.0 0.5 0.8 6.1 221 22.5 15 2.2 0.9 0.3 20.7 0 0.5 100] Nz
1.7 0.7 0.5 0.3 1.2 1.7 11.3 12.0 3.7 0.4 0.9 1.5 0.7 1.1 0.2 0 100] TR
4.6 0 1.2 1.0 0 48 221 245 120 15 2.1 6.6 1.8 2.8 0.5 49| 100(EUR12
0 0 0 0 0 0 0 41.8 20.7 2.2 3.7 10.0 4.0 5.5 0.9 11.0 100| EU25
Table 7.2 cont'd: Double export weights (2004) in relation to (the rest of) EU25
PL PT Sl SK Fl SE UK sum | country
15 0.9 0.2 0.3 1.2 2.6 13.2 100 BL
5.2 0.5 0.6 35 1.0 21 7.1 1001 Cz
2.1 0.8 0.3 0.3 3.6 11.7 13.0 100] DK
3.3 1.2 0.5 0.8 23 4.6 154 100] DE
2.3 0.3 0.2 0.3 19.1 13.7 6.7 100 EE
1.9 0.9 0.6 0.4 2.0 3.2 12.0 100 GR
1.4 8.1 0.3 0.3 11 2.3 13.0 100] ES
1.8 1.8 0.4 0.3 15 3.1 15.3 100] FR
1.0 0.7 0.2 0.2 1.3 3.2 22.6 100 IE
23 13 07 04 16 31 128 100 IT
0.7 0.5 0.2 0.3 11 2.2 29.9 100] CY
4.4 0.7 0.3 0.3 4.7 9.8 15.2 100 LV
52 05 04 04 33 66 88 100[ LT
3.2 0.7 0.8 1.0 25 35 7.9 100 HU
0.6 0.6 0.1 0.2 1.6 2.6 18.4 1001 MT
1.8 1.0 0.2 0.3 1.6 3.1 13.9 100] NL
2.6 0.6 1.4 1.0 1.4 2.6 8.3 100] AT
0 0.7 0.5 11 1.6 4.2 8.2 100 PL
0.9 0 0.1 0.2 11 21 12.6 1001 PT
3.5 0.3 0 1.0 1.4 2.8 5.3 100] SI
5.3 0.3 0.7 0 1.0 18 4.6 100] SK
2.4 0.7 0.3 0.3 0 10.7 12.3 100] FI
2.3 0.8 0.3 0.3 5.9 0 13.3 100 SE
1.4 11 0.2 0.3 1.8 4.2 0 100] UK
0.8 0.6 0.2 0.2 1.9 3.9 15.6 1001 US
0.8 0.6 0.1 0.2 21 3.8 14.8 1001 JP
0.6 0.8 0.2 0.4 1.4 4.3 17.2 100f MX
0.7 0.7 0.2 0.4 15 4.4 17.8 100] CA
1.4 0.8 0.3 0.3 1.4 2.8 10.9 100] CH
1.2 0.9 0.1 0.2 2.0 6.4 24.1 100] NO
0.6 0.4 0.1 0.2 2.4 3.8 16.5 100 AU
0.7 0.5 0.2 0.2 1.9 3.9 17.1 1001 Nz
1.9 0.8 0.5 0.4 1.6 25 14.4 100] TR
7.2 0 1.9 1.7 0 15.6 54.0 100] EUR12




Table 7.3: Double export weights (2004) in relation to (the rest of) EUR12

country BL DE GR ES FR IE T NL AT PT Fl sum
BL 0 35.4 0.9 6.6 24.0 2.6 117 13.1 2.8 1.0 1.9 100
cz 5.1 49.7 0.7 41 10.6 1.6 10.3 8.2 75 0.6 1.7 100
DK 6.7 37.8 1.0 5.8 13.7 3.6 10.4 11.0 2.8 11 6.1 100
DE 10.4 0 1.4 9.4 24.8 5.1 19.8 15.2 8.4 1.6 3.9 100
EE 5.7 33.1 0.6 3.4 9.0 2.0 8.2 95 3.2 0.6 24.7 100
GR 6.5 35.3 0 6.4 14.2 2.8 18.1 9.0 3.7 11 2.8 100
ES 6.2 28.1 1.4 0 25.8 2.6 15.0 8.0 26 8.5 1.7 100
FR 8.7 37.7 1.3 12.4 0 3.7 175 11.0 3.3 21 2.3 100
IE 9.3 34.5 0.7 6.2 17.5 0 13.4 12.1 3.0 1.0 22 100
IT 7.2 37.3 2.4 10.0 22.2 33 0 9.0 4.4 16 25 100
cY 9.5 26.7 10.7 55 16.4 35 11.7 10.2 2.8 0.9 21 100
LV 7.4 38.2 0.7 41 11.8 31 10.6 10.4 3.3 1.0 9.5 100
LT 6.2 37.3 1.0 47 14.3 22 11.7 10.7 37 0.7 75 100
HU 5.0 44.4 1.0 48 11.7 1.7 11.8 8.0 7.3 0.8 36 100
MT 8.6 33.1 0.4 43 25.1 3.8 11.6 7.8 2.3 0.8 2.2 100
NL 8.1 42.3 11 6.5 18.9 3.7 125 0 3.4 1.2 2.4 100
AT 5.8 46.7 0.9 5.0 12.5 2.8 15.3 8.0 0 0.8 2.2 100
PL 5.5 45.2 0.7 47 12.4 17 12.3 9.1 4.4 0.9 3.0 100
PT 5.4 26.7 0.6 235 20.3 2.3 9.9 7.7 21 0 1.7 100
] 4.3 38.0 11 35 13.1 1.2 18.8 6.1 11.1 0.4 2.4 100
SK 47 51.7 0.6 3.0 8.4 1.3 11.7 7.3 9.3 0.4 1.6 100
Fl 75 37.9 11 6.0 14.9 3.5 13.0 11.3 3.9 1.0 0 100
SE 7.2 34.0 0.9 5.9 14.3 35 11.6 11.0 3.0 11 7.6 100
UK 7.6 30.8 0.9 6.9 18.4 7.2 11.8 10.2 25 1.2 2.3 100
us 8.1 34.6 0.5 6.9 16.8 3.6 14.0 8.9 3.2 0.8 2.6 100
JP 8.7 375 0.5 43 15.6 47 13.0 9.2 2.9 0.8 2.8 100
MX 9.1 36.8 0.4 4.6 14.2 8.6 13.0 7.2 3.2 1.0 1.9 100
CA 9.2 36.9 0.4 338 14.4 8.7 13.0 75 32 1.0 2.0 100
CH 6.0 37.3 1.0 6.3 16.5 3.0 15.0 7.8 43 0.9 2.0 100
NO 7.8 33.7 0.5 5.9 18.1 3.9 9.4 13.7 22 13 36 100
AU 9.1 35.9 0.4 4.2 17.1 4.4 13.7 8.7 2.9 0.6 3.2 100
NZ 8.6 35.4 0.6 4.9 16.4 5.0 14.4 8.3 3.0 0.7 26 100
TR 7.3 32.6 2.2 7.2 16.4 2.7 16.1 8.9 3.1 11 2.3 100
Table 7.4: Double export weights (2004) in relation to the rest of broad group (41)

country | BL CZ DK DE EE GR ES FR IE IT CY LV LT HU MT NL AT PL PT Sl
BL [0] 0.7 1.1 20.2 0.0 0.6 45 171 0.8 6.6 0.0 0.0 0.1 0.6 0.0 7.3 1.4 1.2 0.7 0.1
cz 2.7 (0] 0.9 338 0.1 0.4 2.7 6.6 0.6 6.2 0.0 0.1 0.3 2.1 0.0 4.7 5.2 4.6 0.4 0.5
DK 2.3 0.6 0 18.2 0.2 0.7 3.4 6.5 1.1 4.7 0.0 0.2 0.3 0.6 0.0 4.6 1.3 1.7 0.7 0.2
DE 3.1 1.7 1.6 0 0.1 0.8 53 119 1.0 8.7 0.0 0.1 0.2 1.3 0.0 5.7 4.8 25 0.9 0.4
EE 18 07 36 125 0 02 15 33 06 25 01 38 28 20 00 35 11 18 02 02
GR 22 07 11 161 0.1 0 39 68 06 120 19 01 01 09 01 34 18 14 07 05
ES 2.9 0.6 09 142 0.0 1.1 0 190 0.8 9.8 0.1 0.0 0.1 0.6 0.0 3.9 1.2 1.1 7.5 0.2
FR 3.6 0.7 1.0 17.9 0.0 0.9 9.1 0 1.2 10.2 0.0 0.0 0.1 0.6 0.1 51 1.4 1.3 1.5 0.3
IE 3.8 0.4 0.8 119 0.0 0.4 3.2 8.4 (0] 55 0.0 0.0 0.0 0.3 0.0 5.6 0.8 0.6 0.5 0.1
IT 2.4 0.9 1.0 164 0.0 2.0 7.0 133 0.7 0 0.1 0.1 0.1 0.9 0.1 3.4 2.4 1.8 1.1 0.6
CY 3.7 0.7 1.2 9.8 0.0 9.5 2.4 7.0 0.9 4.9 0 0.1 0.1 0.4 0.2 3.7 1.3 0.5 0.4 0.2
LV 24 08 47 149 20 02 15 43 10 36 01 0O 50 06 00 34 11 38 06 03
LT 2.1 0.8 42 144 1.6 0.4 2.4 7.4 0.6 4.2 0.0 51 0 0.8 0.0 4.3 1.2 4.4 0.4 0.3
HU 25 1.9 1.1 29.8 0.1 0.7 3.3 7.5 0.6 7.6 0.0 0.1 0.2 0 0.0 4.3 54 2.8 0.6 0.7
MT 2.9 0.3 05 121 0.1 0.1 1.8 153 0.7 4.5 0.0 0.0 0.0 0.7 0 25 0.6 0.4 0.3 0.1
NL 4.1 0.9 14 254 0.1 0.8 44 122 1.5 7.3 0.0 0.1 0.1 0.7 0.0 [0] 1.8 1.4 0.8 0.2
AT 2.2 2.0 0.9 293 0.1 0.6 2.9 6.4 0.7 10.0 0.0 0.1 0.1 2.2 0.0 3.4 0 21 0.4 1.3
PL 26 25 22 286 02 04 30 77 06 76 00 04 10 18 00 47 25 0 06 04
PT 28 04 10 150 00 04 206 148 09 58 00 00 01 04 00 42 09 07 0o o1
Si 2.0 2.0 1.2 223 0.1 0.6 2.1 8.7 04 130 0.0 0.1 0.3 2.1 0.0 3.0 8.4 3.2 0.2 0
SK 2.4 6.1 0.9 340 0.1 0.4 1.8 4.7 0.4 7.5 0.0 0.1 0.2 2.6 0.0 4.0 6.6 4.8 0.2 0.7
Fl 2.2 0.6 24 136 0.8 0.6 2.9 55 0.7 4.5 0.1 0.5 0.5 0.7 0.0 4.3 1.2 1.8 0.5 0.1
SE 2.4 0.6 54 131 0.2 0.6 3.2 6.5 0.8 4.9 0.0 0.2 0.3 0.5 0.0 4.4 1.2 1.7 0.6 0.2
UK 3.5 0.5 1.2 138 0.0 0.7 4.8 11.2 4.1 5.7 0.1 0.1 0.1 0.5 0.1 5.4 1.0 0.9 0.8 0.1
us 16 02 05 68 00 03 15 44 08 28 00 00 00 02 00 27 05 03 02 00
JP 15 0.2 0.4 6.8 0.0 0.2 1.3 3.4 0.6 2.6 0.0 0.0 0.0 0.2 0.0 2.4 0.5 0.3 0.2 0.0
MX 0.3 0.0 0.1 1.7 0.0 0.0 1.1 0.7 0.2 0.6 0.0 0.0 0.0 0.0 0.0 0.4 0.1 0.1 0.1 0.0
CA 0.4 0.1 0.1 1.7 0.0 0.1 0.4 1.0 0.3 0.8 0.0 0.0 0.0 0.0 0.0 0.6 0.2 0.1 0.1 0.0
CH 2.1 0.7 0.9 195 0.0 0.7 4.1 9.4 0.7 8.8 0.0 0.1 0.1 0.6 0.0 3.4 2.6 1.1 0.6 0.2
NO 25 0.6 3.2 144 0.1 0.2 3.2 9.9 0.9 3.6 0.0 0.1 0.1 0.3 0.0 6.3 0.7 1.0 0.7 0.1
AU 16 01 04 45 00 01 11 31 04 25 00 00 00 01 00 18 03 01 01 00
NZ 13 01 07 50 00 02 12 30 05 25 00 00 00 01 00 16 03 02 02 01
TR 3.2 0.6 1.2 16.6 0.1 1.8 4.8 9.1 0.8 9.5 0.0 0.1 0.2 0.8 0.1 4.1 1.5 1.4 0.7 0.4
BG 2.6 1.0 0.7 159 0.1 4.7 3.7 7.4 06 141 0.1 0.1 0.2 1.2 0.0 3.4 2.9 1.8 0.3 0.6
RO 2.2 0.9 0.6 173 0.0 2.4 2.7 9.7 05 199 0.1 0.0 0.1 2.0 0.1 3.6 2.9 1.6 0.3 0.5
BR 21 0.2 0.5 7.8 0.0 0.2 3.1 5.2 0.5 4.9 0.0 0.0 0.0 0.2 0.0 4.2 0.5 0.5 0.8 0.1
HK 1.0 0.2 0.4 5.9 0.0 0.1 1.0 25 0.3 2.0 0.0 0.0 0.0 0.2 0.0 1.6 0.4 0.2 0.1 0.0
KO 13 02 05 64 00 06 15 31 05 =28 02 00 00 03 01 17 05 04 02 01
RU 23 14 09 142 04 10 20 51 06 86 17 05 13 16 00 60 1.8 35 04 06
CN 1.6 0.3 0.6 7.0 0.0 0.3 1.4 3.6 0.6 3.2 0.0 0.0 0.1 0.4 0.0 2.6 0.5 0.4 0.2 0.1
EUR12 0 2.3 2.5 0 0.2 0 0 0 0 0 0.1 0.2 0.3 2.0 0.1 0 0 3.6 [0] 0.9
EU25 0 0 0 0 0 0 0 o 0 0 0 0 0 0 0 0 0 0 o 0




Table 7.4 cont'd: Double export weights (2004) in relation to the rest of broad group (41)

SK Fl SE UK S JP MX CA CH NO AU NZ TR BG RO BR HK KO RU CN [ country
0.2 0.8 1.6 9.7 8.5 3.1 0.4 0.8 1.3 0.9 0.8 0.1 1.3 0.1 0.2 0.9 0.7 11 1.6 2.8] BL
3.0 0.7 1.5 5.5 4.0 1.6 0.2 0.3 1.6 0.7 0.3 0.1 1.1 0.3 0.3 0.4 0.5 0.7 3.3 18| Cz
0.2 2.7 100 9.2 8.1 4.7 0.4 0.9 1.3 4.8 1.1 0.2 0.7 0.1 0.1 0.8 0.7 1.4 2.4 29| DK
0.6 1.2 2.4 9.2 115 4.2 0.7 0.9 3.4 1.1 0.9 0.2 1.8 0.2 0.3 1.1 11 18 3.4 41| DE
0.2 168 121 4.8 4.5 1.4 0.1 0.4 0.8 3.3 0.3 0.0 0.9 0.1 0.1 0.4 0.4 1.3 8.0 19| EE
0.3 1.0 1.5 8.3 7.5 2.3 0.3 0.8 1.2 0.7 0.9 0.1 4.6 3.3 0.9 0.7 0.6 1.6 6.1 2.8 GR
0.2 0.6 1.3 9.6 7.0 25 1.4 0.6 1.3 0.8 0.8 0.1 1.9 0.1 0.2 1.5 0.6 11 1.6 2.4] ES
0.2 0.8 1.7 10.6 9.9 4.1 0.6 1.0 2.6 0.7 1.1 0.2 1.6 0.1 0.2 1.2 0.9 17 1.9 3.6] FR
0.1 0.5 1.5 163 208 4.9 0.8 1.0 2.6 0.9 11 0.1 0.6 0.1 0.1 0.6 0.8 1.3 0.9 271 IE
0.3 0.7 1.4 7.8 10.8 3.9 0.8 1.0 3.4 0.7 1.2 0.2 2.2 0.3 0.4 1.3 0.9 17 3.1 3.7( 1T
0.3 0.6 1.3 256 5.4 4.5 0.1 0.4 1.0 0.7 0.9 0.1 1.5 0.6 0.4 0.9 0.7 17 3.0 3.2| CY
0.3 3.7 8.2 126 4.6 1.9 0.1 0.5 1.4 2.1 0.3 0.1 0.7 0.1 0.2 0.4 0.4 0.7 9.5 1.7 LV
0.3 2.3 4.9 6.1 6.3 1.2 0.2 0.9 3.4 2.2 0.2 0.1 1.8 0.2 0.2 0.3 0.4 0.7 119 1.9 LT
0.9 1.9 2.5 6.0 4.7 1.8 0.3 0.3 1.5 0.7 0.3 0.1 1.4 0.4 0.7 0.5 0.5 0.8 35 2.1 HU
0.1 0.7 09 118 188 8.3 0.4 0.9 0.8 0.4 1.1 0.2 0.9 0.0 0.1 0.8 15 2.9 0.9 5.4 MT
0.3 1.1 22 108 7.0 2.7 0.3 0.6 1.6 1.1 0.6 0.1 1.2 0.1 0.2 0.7 0.7 1.2 1.9 2.4] NL
0.8 0.7 1.3 5.2 7.8 2.8 0.4 0.9 3.8 0.6 0.7 0.1 1.2 0.3 0.4 0.6 0.7 11 3.2 2.6] AT
0.9 1.1 3.2 6.2 4.3 1.5 0.2 0.5 1.2 1.9 0.3 0.1 1.5 0.2 0.4 0.5 0.5 0.7 5.6 2.1y PL
0.1 0.8 1.4 9.9 7.9 1.9 0.4 0.8 1.2 0.7 0.6 0.1 0.9 0.1 0.1 1.0 0.5 0.9 0.8 2.0 PT
0.9 0.7 1.5 3.2 5.0 1.4 0.3 0.4 1.5 0.7 0.4 0.1 2.0 0.6 0.6 0.4 0.4 0.9 6.9 2.4] sl

0 0.6 1.2 3.0 5.6 1.5 0.1 0.5 1.4 0.6 0.2 0.0 1.1 0.3 0.4 0.3 0.4 0.6 3.0 1.7 sK
0.2 0 8.5 7.6 9.2 4.5 0.4 1.1 1.3 3.0 1.1 0.2 1.2 0.1 0.1 1.2 12 17 9.1 4.8| FI
0.2 4.6 0 83 129 4.1 0.7 1.3 1.2 7.4 1.3 0.2 1.0 0.1 0.2 1.0 0.9 15 2.6 3.5 SE
0.2 0.9 2.3 0 183 5.0 0.6 1.9 1.7 1.2 1.7 0.3 1.5 0.1 0.2 1.1 1.0 1.9 1.8 4.0 UK
0.1 0.5 0.8 55 0 121 131 214 1.3 0.5 2.4 0.4 0.6 0.0 0.1 3.3 1.9 4.9 11 7.2 US
0.1 0.5 0.8 42 292 0 1.3 2.0 1.0 0.4 3.5 0.6 0.5 0.0 0.1 1.3 45 10.6 15 17.1] JP
0.0 0.1 0.2 1.0 824 2.3 0 3.4 0.2 0.1 0.2 0.0 0.1 0.0 0.0 1.2 0.5 0.7 0.1 1.8] MX
0.0 0.1 0.3 20 798 3.7 1.8 0 0.3 0.3 0.5 0.1 0.2 0.0 0.0 0.5 0.7 11 0.3 25| CA
0.2 0.7 1.3 59 13.0 6.6 0.8 1.4 0 0.6 1.2 0.2 1.4 0.2 0.2 1.3 11 2.0 1.6 46| CH
0.1 1.5 53 19.6 108 2.8 0.3 3.2 0.7 0 0.4 0.1 0.7 0.0 0.1 0.7 0.7 13 15 2.3 NO
0.0 0.6 0.6 55 142 264 0.5 1.8 0.7 0.2 0 6.6 0.6 0.1 0.1 1.1 3.2 9.0 0.9 114 AU
0.0 0.3 0.6 54 18.7 16.7 1.4 1.9 0.6 0.2 194 0 0.4 0.0 0.1 0.7 2.2 5.1 11 78] Nz
0.2 0.8 1.4 105 107 2.6 0.4 0.8 1.2 0.7 0.9 0.2 0 0.8 0.5 0.9 0.7 15 4.7 3.4 TR
0.4 0.5 1.1 4.3 7.5 2.0 0.4 0.8 1.1 0.5 0.4 0.1 7.9 0 0.8 1.1 0.5 1.2 5.4 2.7 BG
0.3 0.4 1.0 7.1 4.9 1.7 0.1 0.5 1.1 0.7 0.3 0.1 6.0 1.1 0 0.4 0.6 1.2 2.6 2.4] RO
0.1 0.5 1.0 40 303 7.7 4.7 2.0 0.8 0.6 0.9 0.2 0.9 0.1 0.1 0 1.8 3.6 2.3 7.3] BR
0.0 0.5 0.6 3.8 20.7 131 0.7 1.7 0.7 0.3 2.1 0.3 0.3 0.0 0.1 1.0 0 5.9 1.2 30.8] HK
0.1 0.8 0.7 3.6 223 16.6 1.4 1.8 0.8 0.3 2.3 0.4 1.1 0.1 0.1 1.6 4.7 0 1.9 19.1| KO
0.7 3.1 1.7 5.0 8.0 5.0 0.2 0.6 3.7 0.7 0.4 0.1 4.3 0.6 0.5 0.8 15 2.7 0 6.5 RU
0.1 0.6 0.8 43 264 219 1.1 1.9 1.1 0.4 2.4 0.3 0.7 0.1 0.1 1.3 3.5 8.0 2.2 0| CN
0.7 0 40 198 19.6 7.1 1.3 1.7 5.7 1.5 2.1 0.3 3.7 0.4 0.6 2.2 1.6 3.3 5.4 6.8| EUR12

0 0 0 0 309 109 1.8 2.8 7.8 3.2 3.8 0.6 6.4 0.7 1.1 3.7 2.3 5.2 8.3 10.3]| EU25




