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UNIT LABOUR COSTS IN MANUFACTURING
(2007Q4=100,SA EUR denominated)
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Diversification vs. specialisation ERSTES

ERSTE GROUP

Breakdown of Exports Herfindahl-Hirschman Index for Exports
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Operating efficiency has been far better in Slovakia EeRrsteS

compared to most of its peers

Gross profit share (Gross operating and mjxed income as % of gross value added)
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Czech Rep, Slovakia and Poland have the |least ERSTES

Indebted non-financial corporate sector

Gross debt as % of Gross Value Added (non-financial corporate sector, 2009)
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