Figure la. Dynamic Correlations between Stock Returns
In the US and Other Regional Emerging Markets
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Figure 1b. Dynamic Correlations between Stock Returns
In the US and Asian Markets
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Figure 2a. Dynamic Correlations between
Government Bond Yieldsin the US and Europe
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Figure 2b. Dynamic Correlations between
Government Bond Yieldsin theUSand Asia
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Figure 3a. GDP Growth Co-M ovements of
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Figure 3b. GDP Growth Co-M ovements of
ASFAN+2with 1 1S Fl] and Salf

0.6000 -
0.4000 -
0.2000 -
—e— ASEANS3 - US
O ASEANS3 - EU
ASEANS3 - ASEAN3
0.0000

o \ W
-0.4000 /\\b'

N~

-0.6000

1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007



Figure 4a. Brent Crude Oil Price (US Dollar/Barrél)
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Figure 4b. Commodity Food Price | ndex
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Table 5a. Headline and Core I nflation

Asan NIES
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Note: (1) Asian NIEs include Hong Kong, Korea, Singapore and Taipei,China.
(2) ASEAN-4 include Indonesia, Malaysia, Philippines and Thailand.
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Table5b. Headline and Core I nflation

Emerging Eat Asia
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Note: Emerging Asiaincludes Asian NIEs, ASEAN-4, China.



