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EDP related tables

A. Portugal

Table Al: Adjustment of apparent structural effort for the revision in potential growth
— details of calculation

Potential GDP growth . i
. Potential GDP growth Structural Correction
underlying the . . -
PT Council at the time of Forecast error (%) expenditure coefficient a
. the assessment (%) (% of potential GDP) (% of potential GDP)
recommendation (%)
(1) (2) (3)=(1)-(2) (4) (5)=(3)*(4)/100

2016 0,3% 0,2% 0,1% 46,2% 0,0%

Table A2: Adjustment of apparent structural effort for the revision in revenue
shortfalls / windfalls — details of calculation

N Discretionary current . . . Correction
Change in current Nominal GDP Change inoutput  Current revenuesin - . .
L revenue measures . - Revenue gap (billions)* Nominal GDP coefficient B (% of
PT | revenues (billions) - growth assumptions (%) gap year t-1 (billions) N
(billions) nominal GDP)
recom. assessment recom. _assessment recom. assessment|recom. assessment recom. assessment assessment
(6)=1(2)-(2)-[(3)#(e-1)*(4)/10017(5)]
il 1" 2 2' 3 3' 4] 4 5 5' 7) 8)=100*(6)/(7
o @ @) ) @ | @ @ s [(11-(2)-1(3)+(e-2)*(a)/ 1001 (5] ) (8)=100°(6)/(7)
2016] 2,0 14 -03 -0,1 2,8% 2,7% 11 0,7 77,3 77,5 -0,7 1844 -0,4%

* Revenue elasticity €=0,99943

B. Spain

Table B1: Adjustment of apparent structural effort for the revision in potential growth
— details of calculation

Potential GDP growth . Structural Correction
. Potential GDP A .
underlying the 2016 . Forecasterror  expenditure coefficient a
ES - . growth at the time of . .
Council decision to (% (%) (% of potential (% of nominal
giwve notice (%) assessment (%) GDP) potential GDP)
@) @ BF1)-@? 4) (5)=(3)*(4)/100
2016 04 0.6 -0.1 415 0.0
2017 0.7 0.7 0.0 415 0.0
2018 0.9 0.9 0.0 41.6 0.0

Table B2: Adjustment of apparent structural effort for the revision in revenue
shortfalls/windfalls — details of calculation

Change incurrent  Discretionary current . . . Correction
Nominal GDP growth . Current revenues in - Nominal -
ES revenues (yoy) revenue measures assumptions (%) Change in output gap ear t-1 (billions) Revenue gap (hillions )* GDP coefficient p (%
(billions) (billions ) Y of nominal GDP)
notice assessment| notice assessment notice assessment [ notice assessment| notice assessment assessment
@ 1) @ @) (©] @) @ @) (O] (5) O)=[(I-@)[3)He- U} (8)=100%(6)/(7)
1)*(4)/1001* (5)-H(D)-Q)-
[B)+He-1)*(#)/1001%(5)]

2016 8.0 4.1 -8.0 0.2 34 3.9 -1.7 -15 407.0 408.8 -6.6 1118.0 -0.6
2017 12.8 238 55 25 36 35 0.2 0.0 4111 416.8 26 1157.0 0.2
2018 15.8 16.0 0.2 0.2 36 3.6 0.9 12 434.9 429.6 -0.3 1199.1 0.0

*revenue elasticity (¢): 1.0



