* Xk
* *
* *
* *
* 4k
European
Commission

BUSINESS CLIMATE INDICATOR FOR THE EURO AREA

=N

points of std-dev.

February 2012

12

aes ymoJb A-uo-A

——Business climate indicator (left hand scale) -16

—— Industrial production (right hand scale) -20

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

source: European Commission services

Business Climate Indicator increased marginally in February

In February 2012, the Business Climate Indicator (BCI) for the euro area increased marginally. The improvement
was mainly driven by a more positive assessment of production expectations, order books and stocks of finished
products. By contrast, export order book and past production were assessed more negatively.

Information

The European Commission publishes the Business Climate Indicator every month.

The data of the surveys is processed by the Directorate-General Financial en Economic Affairs (DG ECFIN), Unit Forecasts and
economic situation (A4), Sector Business and consumer surveys and short-term forecasts.

To obtain additional information regarding these survey results you can contact the European Commission at the following

addresses:
Mail:

Email:
Website:
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