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BUSINESS CLIMATE INDICATOR FOR THE EURO AREA

From February 2011 onwards, business surveys are presented exclusively in accordance with the NACE
rev. 2 classification. In previous months, a combination of NACE rev. 1 and rev. 2 has been used.

April 2011

Upcoming releases of Business and Consumer Survey results — Flash CCI: 20 May, BCI: 27 May 2011
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Business climate indicator and industrial production for the euro area
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Business Climate Indicator down in the euro area

The Business Climate Indicator (BCI) for the euro area fell in April 2011 for the second months in a
row. Despite this, the current level of the indicator remains close to historical peaks, suggesting that
the recovery in industry will continue in the coming months.

The drop in the BCI reflects worsening assessments of production trends observed in recent
months, and of production expectations, which declined sharply. Appraisal of stocks rebounded
slightly from historic lows. These negative developments were not offset by the slight improvement
in managers' assessment of overall order books and export order books.
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