EUROPEAN COMMISSION
DIRECTORATE-GENERAL FOR ECONOMIC AND FINANCIAL AFFAIRS

BUSINESSCLIMATE INDICATOR FOR THE EURO AREA

From February 2011 onwards, business surveys are presented exclusively in accordance with the NACE
rev. 2 classification. In previous months, a combination of NACE rev. 1 and rev. 2 has been used.

February 2011

Upcoming releases of Business and Consumer Survey results — Flash CCI: 23 March, BCI: 30 March 2011
ec.europa.eu/economy_finance/bes
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Business Climate I ndicator remains unchanged in theeuro area

The Business Climate Indicator (BCI) for the euro area remained unchanged in February 2011. The
current level of the indicator is very close to historical peaks, suggesting that the recovery in
industry will continue in the coming months.

The indicator's overal stability was the result of offsetting forces, with improvements in export
order books, order books and production expectations counteracted by a decline in managers
assessment of production trend observed in recent months, as well as by an increase in their
appraisal of stocks of finished goods.


http://ec.europa.eu/economy_finance/bcs
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