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Next publication of Business and Consumer Survey Results scheduled for 28 April 2006
http://europa.eu.int/comm/economy _finance/indicators/businessclimate_en.htm

Business climate indicator and industrial production for the euro area
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Business Climate Indicator for the euro area continues to improve

The Business Climate Indicator (BCI) for the euro area rose further in March. The improvements of
the indicator in February and March suggest that the pick-up in industrial production growth has
been sustained throughout the first quarter of this year.

The increase of the BCI was largely due to improved assessments by industry managers of fotal
order books and export order books. Managers' assessments of production trend observed in recent
months were also more optimistic, while their production expectations for the months ahead
improved only marginally. The assessment of stocks of finished products worsened slightly.
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