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Next publication of Business and Consumer Survey Results scheduled for 30 November 2004
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Business Climate Indicator in the euro area remained almost steady

Following the general improvement since mid-2003, the Business Climate Indicator for the euro
area remained almost steady during the last 3 months. In October, it increased by 0.05 points
reaching a value of 0.54.

The slight improvement of the BCI was mainly driven by increases in the assessment made by
managers in the industry sector on questions concerning total and export order books, as well as by
the improvement on question related to stocks of finished products. These developments have more
than offset the small decrease recorded on opinions about production trend in the recent past. In the
meantime, production expectations remained unchanged.
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