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COMP/M.7018 - TELEFONICA DEUTSCHLAND / E-PLUS
SECTION 1.2
Description of the concentration

Telefonica Deutschland Holding AG, a solely controlled subsidiary of Telefénica, S.A.,
intends to acquire the mobile telecommunications business from E-Plus Mobilfunk GmbH &
Co. KG. E-Plus Mobilfunk GmbH & Co. KG is an indirect 100% subsidiary of Koninklijke
KPN N.V. (“KPN”). The underlying transaction documents were signed on 23 July 2013.

At completion, Telefonica Deutschland Holding AG will acquire sole control of the mobile
telecommunication business of E-Plus Mobilfunk GmbH & Co. KG. Telefénica S.A. will
ultimately hold 62.1% and KPN 20.5% of the shares in the enlarged Telefonica Deutschland
Holding AG while the remaining percentage will be free float.

The notified concentration concerns the mobile telecommunications markets in Germany.




