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COMP/M.6900 - BOREALIS / ROSIER / GPN 
 

SECTION 1.2 
 

Description of the concentration 
 

1. After having acquired in 2012 Total's subsidiary PEC-Rhin, a French producer of nitrate 
fertilizers, ammonia and nitric acid, Borealis AG now contemplates the acquisition of the 
remaining fertilizer business units of Total SA. To this effect Borealis AG has granted 
Total two put options respectively relating to: 

- 100% of the shares and voting rights of GPN SA, owned by Elf Aquitaine Fertilisants 
SA, a wholly-owned subsidiary of Elf Aquitaine, which, in turn is a wholly-owned 
subsidiary of Total SA; 

- a controlling stake of 56.86% of the share capital of Rosier SA, owned by Elf 
Aquitaine. The remaining 43.14% of the shares of Rosier SA are publicly traded on 
NYSE Euronext Brussels. The acquisition of this controlling stake will trigger a legal 
obligation for Borealis to launch a mandatory public take-over bid on the 43% 
outstanding shares of Rosier, which are held by minority shareholders. 

2. The acquisition by Borealis of the controlling stake in Rosier will be conditional upon the 
successful acquisition of 100% of GPN.  

3. GPN manufactures nitrogen fertilizers and related nitrogen-based industrial products. Its 
production facilities are located in Grandpuits in the greater Paris region and Grand 
Quevilly in Normandy.  

4. Rosier is a mineral fertiliser manufacturer, offering a range of complex fertilizers, based in 
Moustier (Belgium) since 1880 and listed on the Brussels Stock Exchange (now NYSE-
Euronext) since 1986. 

5. Borealis is a provider of innovative solutions in the fields of polyolefins, base chemicals 
and fertilizers headquartered in Vienna, Austria. Solidly established in nitrogen fertilizers 
in Central Europe, Borealis aims, with this binding offer to acquire GPN and Rosier, to 
strengthen its position in the European fertilizer industry. This acquisition, which follows 
Borealis' acquisition in 2012 of Total's PEC-Rhin subsidiary (which was controlled by 
GPN and is today known as Borealis PEC-Rhin SAS), will complete the total transfer to 
Borealis of Total's fertilizer business. 

6. The parties' activities are complementary in terms of products and geographic scope and 
only overlap to a minor extent. Therefore, the proposed transaction will not raise any 
competition concerns nor contribute to the creation or the strengthening of any dominant 
position in the markets concerned. 

 


