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COMP/M. 5115 - ENGLEFIELD / COGNETAS / MORRISON UTILITY SERVICES

SECTION 1.2

Description of the concentration

On 19 March 2008, the Commission received notification of the proposed acquisition of the
entire issued share capital of Morrison Utility Services Limited by a special purpose vehicle
jointly controlled by Englefield Capital LLP and Cognetas Fund II (GP) Limited. Englefield
and Cognetas are diversified private equity funds.

The business activities of the undertakings concerned are as follows:

- Morrison Utility provides infrastructure maintenance, renewal, installation and other
specialist services across the whole of the utility sector, i.e. gas, water,
telecommunications and electricity.

- Englefield is a diversified private equity fund which invests primarily in the UK in a
range of industry sectors.

- Cognetas is a diversified private equity fund which invests across Europe in a variety of
industries.


