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1. INTRODUCTION 

Ladies and Gentleman, 
 
Let me begin by apologising on behalf of Vice President Tajani, who 

is unable to be with us today. He is particularly disappointed not to 

partake in the European Growth Summit, as he has placed a special 

focus on the issues of supporting enterprises and improving access to 

finance for SMEs.  

 

I also want to congratulate the Top 500 growth entrepreneurs in 

Europe for their work in generating sustainable growth and jobs. This 

is the kind of effort to which we all should endeavour, in order to 

ensure a strong and successful economic recovery across Europe. 

 

However, growth needs resources which the enterprises can use when 

working, innovating, and internationalising.  

 

It is for this very reason that we should not limit ourselves to speaking 

about access to credit, but more generally about access to financial 

resources. 
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This area is quite large, with such topics as trust between banks and 

enterprises, venture capital, and mutual guarantees playing a crucial 

role. 

 

Policymakers and lawmakers play an important role as well, 

particularly when the availability of financial resources is in question. 

Allow me to cite an example that has been the subject of much 

attention these days, namely, Basel 3. 

 

It is clear that the financial world has witnessed an upheaval during 

the last three years.  

 

The Basel 3 agreement aims to improve banks' ability to weather 

financial troubles. At the same time, this reinforcement must not come 

at the expense of either banks' capacity to grant financing or the 

availability of credit for the real economy.  

 

The Commission is now preparing the revision of the Capital 

Requirements Directive, which will implement criteria set at the G20 

into European law. 

 

It is precisely for this reason that a careful impact assessment is 

currently being carried out, in order to strike the proper balance.  

 

Ladies and Gentlemen, 
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The European Commission has truly committed itself to finding 

solutions to today's lack of financing. In this unsteady economic 

climate, access to finance has clearly been a problem for all 

businesses, not least SMEs, which were severely hit by the recession. 

This has made enterprises weak, or even not credit worthy. In this 

framework, banks have also played an important role, tightening their 

standards for granting credit. This is not true for all banks, but 

certainly for some of them. 

  

It therefore remains as important as ever to find the necessary 

solutions to ensure that enterprises are supported and to improve the 

supply of finance to small businesses across Europe.  

 

It is with this concern in mind that Vice President Tajani set up the 

SME Finance Forum.  

 

On 6 May 2010, this initiative was launched at a public conference, 

which enabled us to identify those topics where work was urgently 

needed. Such topics include:  

 Loan guarantees,  

 Venture capital, and 

 Strengthened collaboration with the European Investment Bank.  
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The SME Finance Forum is now a permanent tool for dialogue, 

allowing market stakeholders and financial institutions to meet every 

4 months, along with the Council and the Parliament. 

 

The Forum addresses the various obstacles faced by SMEs when 

attempting to obtain credit. Its findings and policy recommendations 

will be used in designing future EU SME programmes and EU 

financing instruments for SMEs. 

 

But I would also like to emphasise that we are already working on 

these issues at present, supporting companies with real financing and 

delivering results in a very concrete way. 

 

The EU financial instruments of the Competitiveness and 

Innovation Framework Programme, or CIP for short, are already 

well known and deserve great attention, especially in the context of 

their future financial perspectives. 

 

Through CIP, and in particular the GIF and SMEG facilities, we use 

EU funds to boost both venture capital, which is particularly precious 

for high growth companies, and loan guarantees, whose crucial role 

needs no reminding.  

 

With a total budget of over €1.1 billion for the 2007 to 2013 period, 

the Financial Instruments of the Competitiveness and Innovation 
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Framework Programme should enable financial institutions to provide 

about €30 billion's worth of new finance.  

 

The position of VP Tajani is that such precious measures for 

enterprises must also be reaffirmed in light of their upcoming financial 

perspectives. 

 

Moreover, many other initiatives have been taken by the European 

Commission to address access to finance. In March 2010, the 

Commission proposed a new strategy on smart, sustainable and 

inclusive growth, known as the Europe 2020 Strategy.  

 

And smart growth is precisely what we are aiming for. We believe 

that through innovation and knowledge-based growth, we can begin 

to tackle the sizeable challenge of financing enterprise. By assisting 

new players in introducing innovative products into established 

markets, we can create further growth. And by moving more toward 

smart growth, we can help facilitate access to finance. 

 

Our flagship initiative, the "Innovation Union", aims at improving 

framework conditions and access to finance in the domain of research 

and innovation. In order to help entrepreneurs "bring ideas to market", 

this initiative aims to ensure: 

1) Better access to finance for innovative SMEs, 

2) Affordable Intellectual Property Rights, and  
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3) Strategic use of the large procurement budgets at all levels of 

government. 

 

Within the Europe 2020 Strategy, the Commission has highlighted the 

need for consolidating public finances.  It is important that we aim for 

consolidation, rather than viewing it as an obstacle. Even though it 

might be challenging at first, the Commission believes that this 

represents a necessary precondition for sustainable growth. Indeed, 

proper consolidation will ensure we can free resources for private 

investment.  

 

Nonetheless, it is necessary that such consolidation be accompanied 

by policies that spur growth, so that the entire strategy can be 

successful.   

 

Moreover, our Strategy depends not only on the efforts and actions of 

the Commission, but that of the Member States as well. Indeed, 

Member States' efforts are of utmost necessity if we are to achieve the 

results we desire.  

 

Our recently-adopted Communication on an Industrial Policy for 

Europe further supports our goal of increased growth. A part of the 

Europe 2020 flagship, our Communication seeks to boost growth and 

jobs by maintaining and supporting a strong, diversified and 

competitive industrial base in Europe.  
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Strengthening competitiveness has been another one of our ways for 

boosting growth. We have been striving to create a common strategic 

framework for Competitiveness and Innovation, so that the whole 

chain of finance is supported. Competitiveness and innovation can be 

enhanced in Europe by ensuring it has a strong position in key 

enabling technologies. 

 

Vice President Tajani has committed himself to these steps, as 

delineated in the Innovation Union and our upcoming Green Paper on 

EU Research and Innovation Funding.  

 

Ladies and Gentlemen, 

 

As you have seen, we are working hard to help you to build a future of 

growth for our enterprises. 

 

By 2012, the Commission will aim to ensure that any venture capital 

fund set up in a Member State is able to operate and make investments 

freely in the rest of the EU. If necessary, this will be achieved by 

proposing a new legislative framework, which will not only drive 

innovation, but also provide for the successful launch of a potentially 

larger pool of companies.  
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We will also strive to ensure that the regulatory environment allows 

venture capital funds to operate and invest freely across the EU. 

 

Moreover, we seek to finance our goal of research by improving 

coordination across the whole chain of innovation, from the 'blue sky' 

of research to the market. This must be done without forgetting the 

importance of simplifying the rules to have access to EU financing in 

this particular field, as decided by the Commission last week. 

 

Going forward, we will continue to support technological innovation 

and eco-innovation, bringing them to market. Although this is already 

possible with eco-innovation and ICT, Vice President Tajani is 

exploring ways to expand them to other sectors in the post-2014 

Multiannual Financial Framework.  

 

Ladies and Gentlemen, 

 

As the Annual Growth Survey notes, economic growth and fiscal 

consolidation are the two elements that need to work symbiotically in 

order to achieve our desired results.  

 

For this reason, Vice President Tajani applauds the top 500 European 

growth companies in prioritising growth and urges that all enterprises 

aim to perform at such high levels.  
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Finally, only through work at both the Member State and EU levels 

can we achieve the enormity of the tasks at hand, ensuring a growth 

that is indeed smart, sustainable and inclusive.  

 

Thank you for your attention. 

  


