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Dear Reader, 
 
With over 23 million small and medium-sized enterprises (SMEs) in its borders, the European 
Union is clearly aware of the importance of supporting our smaller companies. In fact, 
Europe's 2020 strategy and Europe's economy rely heavily on SMEs achieving their potential. 
It is with this in mind that Vice President Tajani announced a communication this morning on 
the Review of the Small Business Act (SBA). 
 

 
 

Antonio Preto 
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In 2008, the Commission presented a Communication on the SBA, which aimed to promote 
entrepreneurship, make legislation SME-friendly and help SMEs grow. Wishing to update this 
document, the Vice President proposed this morning that a closer look be taken at what has 
already been achieved and what has already been implemented, as well as what actions are 
needed as we move forward with the SBA's goals. Moreover, given changes in the economic 
climate, Vice President Tajani felt it all the more important to update the 2008 document. 
 
In today's presentation, the Vice President detailed an overview of progress made by the 
Commission and Member States in implementing the SBA, set out new actions that respond 
to the challenges created by the financial crisis, and proposed ways to improve the governance 
of the SBA through a clearer role for stakeholders. 
 
A couple of today's highlights included reducing administrative burdens; providing a broad-
based approach to improve SMEs' access to finance; emphasising strong governance; finding 
new markets for products and services; and promoting entrepreneurship, job creation and 
inclusive growth. As per standard procedure, Vice President Tajani's Communication took 
into account the feedback and insights of the other Commissioners, who made a substantial 
contribution to the makeup of this Communication. Indeed, it reflects the positions and 
dossiers of the 27 cabinets, making the SBA Review an experience and policy that is truly 
College-wide.  



 
 
Vice President Tajani noted, "SMEs represent more than 99% of all businesses and employ 
more than 90 million in Europe. They are the engine behind our economy and must be kept 
strong, competitive and innovative. Member States must act quickly to ensure that the Small 
Business Act is fully implemented." 
 
Moreover, the Vice President congratulated Daniel Calleja Crespo, who has recently been 
appointed Europe's "Mr. SME". His responsibilities will include guaranteeing the full 
implementation of the SBA Review. Vice President Tajani noted this was "excellent news", 
and he urged "both Member States and Regions, as well as local authorities, to nominate their 
own Mr. SME".  
 
This afternoon, the Vice President will also present his Communication in Rome, followed by 
in the UK, France, Germany, Spain and Bulgaria over the course of the next two weeks.  
 
 


