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Dear Reader, 
 
Vice-President Tajani continues to be fully 
involved in improving access to finance for 
SMEs. In this framework, on the 6th of May, he 
hosted a High-Level Conference entitled "How to 
exit the recession and achieve smart growth", 
with the participation of the major players from 
SMEs, banks and venture capital industry. It was 
a chance to sum up the current situation and to 
discuss about the actions to be taken in order to 
finance the growth of SMEs after crisis.  
 

Antonio Preto
Head of Cabinet

 

 

 
Regain mutual trust, after the financial crisis, between SMEs and banks is paramount 
to exit the recession and achieve growth. European Commission should finance a 
smart growth, which has to be creative and innovative. In all three working sessions 
of the Conference the keywords were: credit, competitiveness and innovation. 
Opening the Conference, Vice-President Tajani pointed out that we have to rethink 
SMEs' finance. Banks should return to do what they do best: to finance 
entrepreneurial projects. Growth has to be strongly linked to investments which 
create new jobs and added value. 
That means financing innovation. On one hand innovation is the best tool we have to 
exit the crisis. On the other hand we have to consider that innovators enterprises are 
hurt the most by crisis. The role of European Commission and Governments in 
achieving a smart growth, in line with Europe 2020 objectives, must be relevant. They 
should be the first to finance innovative SMEs, either by helping to create new 
markets, for example through public procurement, either by fiscally rewarding young 
radical innovators. 
During the Conference it was pointed out that European banks and SMEs share at 
the moment common problems. European Commission therefore should consider a 
common, coherent and well-integrated response. Evaluating an R&D project, for 
instance, is different from simply financing. A policy which would like to rethink the 
relationship between SMEs and banks has to take into account that banks need to be 
equipped for these new tasks. 
One of the main issues discussed was the role of finance in the process of SMEs' 
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internationalisation. SMEs have to find the best conditions to negotiate a credit with 
their bank, even if they are not operating in their Member State.  
Restore a constructive relationship between banks and SMEs is a top priority, but it is 
essential that SMEs consider the diversified world of the venture capital industry as 
well. In the European Union venture capital industry is still not fully developed 
compared to the US. During the Conference, representatives from venture capital 
industry pointed out that private equity could be a solution, but European Union has 
to foster institutional investors to participate in venture capital. European Commission 
could begin by reducing red tape for instance.  
In the short term the European Commission has to concentrate its efforts to simply 
improve access to finance for SMEs. Then it will have to identify the right financial 
instruments, the most suitable for innovation, and strengthen them.  
 
Crisis has given to the European Commission the opportunity to review regulation on 
markets. This great chance should not lead to further burdens for SMEs. Such 
measures, set to protect the economy right now, could have a negative impact in the 
medium term.  
 
In a long term perspective coherence has to inspire all the legislative tools, by 
considering the needs of recovery, as well as the possibilities of growth, without 
leaving behind the differences among SMEs. 
 
Vice-President Tajani, in his role of Commissioner responsible for industry, has 
committed himself to work for a return to the real economy. As a result of this 
Conference, a Permanent Forum for SMEs, banks and venture capital industries has 
been set up to discuss about financing the real economy to relaunch economic 
growth.   

 

 

 
 
 

 


