
 
 

 
 

Newsletter n. 1, 18 March  2010 

 
Dear Reader, 
 
It is my pleasure to present the first issue of our 
'Cabinet Newsletter', on behalf of Antonio Tajani, 
Vice-President of the European Commission, 
Responsible for Industry and Entrepreneurship. 
On the 17 March Vice-President Tajani 
presented his first monthly note on Economic 
Recovery in Manufacturing, Construction and 
Services Industries.  
I hope you will enjoy reading about it.                   

Antonio Preto 
Head of Cabinet 

 

 

 

Presenting his first monthly note to the Commission, Vice-President Tajani have 
defined clearly the situation regarding the European economic recovery, pointing out 
several and very interesting issues for enterprises and for the economic and 
industrial policies of Member States. Figures confirmed that the EU economy is 
emerging from recession with different paces between sectors and across Member 
States. 

GDP is rising monthly, thanks to the recovery of manufacturing output as well. Order 
books have risen and enterprises need to rebuild their inventories that are currently 
at a very low level. Signs of a better recovery are being visible in some industries 
such as motor vehicles, basic metals, chemicals, rubber and plastic products, and 
electrical equipment industries. We have to consider a cautious but effective and 
optimistic political approach.  
 
Consumer confidence is improving, with relevant consequences for a better 
economic environment which will be sustained through policies and resources to 
foster competitiveness and innovation.  
 
Enterprises are still facing difficulties regarding credit access. We are setting up 
policies involving all the players, from the banks to the private equity, with the support 
of the European Bank for Investments. A European Central Bank lending survey 
points to a further decline in the credit access, but at slower pace than in previous 
quarters. Moreover a survey on the SME's access to finance in the euro area shows 
that a large majority (75%) of SME's reported that they had received either the full or 
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part of the amount of the bank loans they had applied for.  
 
The situation regarding EU exports is quite different. Helping enterprises to develop 
and promote their international activities is an action to be taken beyond the current 
economic situation, supporting competitiveness and innovation. In the last months 
global trade has improved as well as order books and output. The slower recovery of 
the EU exports is partly a result of the composition of the world imports growth that is 
particularly concentrated in the developing countries in Asia and in Latin America. On 
the other side in the current economic climate industrial policies improve domestic 
consumption.  
 
Now we need to wait for positive reactions regarding employment rates. Looking at 
the data we need to take into account the significant differences among Member 
States. Unemployment rates in Spain and Ireland have risen more than in other 
countries. These differences are visible among sectors as well.    
 
In the service sector industries are maintaining their turnover. The tourism sector, 
which had been falling during the crisis, is showing signs of recovery.  
 
European Enterprises are expecting an actual change. We are taking actions and 
concrete policies in order to satisfy these expectations.  
 
 


