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• First of all thank you to Prime Minister Reinfeldt and all the members of the 
European Council for their congratulations on my reelection as President of 
the European Commission and also thank to the Swedish presidency for all 
their commitment they put into the process. 

• Next week in Pittsburgh will be the third G20 meeting since the beginning of 
the crisis.  

• It will be the third time Europe goes into the G20 united around a clear 
position. Tonight we have agreed on an ambitious and at the same time 
achievable set of objectives. I want to express my appreciation for the great 
work of the Swedish Presidency. 

• The G20's long-term objective must be nothing less than a new world 
economic model for sustainable growth, based on:  

� Firm and lasting recovery  

� Renewed job creation and employment is our first concern in 
Europe 

� Stronger resilience against future crises  

� And a greener, more ethical, more equitable and better 
balanced global economy.  

• Progress unthinkable only a couple of years ago have been made. But our task 
has only just begun. 

• As the next step, we have agreed tonight that Europe should seek further 
G20 commitments in Pittsburgh, in three broad areas. 

• First, the G20 must act to turn tentative signs of recovery into sustainable 
prosperity.  

• Greater coordination in G20 not only on financial market but on growth and 
economy. This will be our message in Pittsburg. 



• Second, we have agreed tonight that the G20 must step up a gear on 
financial market reform. We need to return the financial system to viability. 
But we must show zero tolerance for any return to the "bad old ways". In 
Pittsburgh, the EU will point to our strong record and insist that others follow. 

• For example regarding bonuses, our citizens are understandably horrified at 
reports of banks receiving public money paying exorbitant bonuses. We will 
insist at the G20 on coordinated and decisive international action. 

• More effective regulation is in the interests of all ethical financial institutions. 
Prudent financial institutions must not be at the mercy of reckless behavior by 
their competitors.  

• So the G20 should speed up momentum on ensuring a global level playing 
field and on raising the quality of cross-border supervision. Again, Europe is 
showing the way. On 23 September, the eve of the G20, the Commission will 
put forward a detailed blueprint for a truly European system of financial 
supervision. We believe that model for Europe can serve as inspiration for a 
global system based on similar principles. 

• The third area where we have agreed tonight to push hard for progress at the 
G20 is in the fight against climate change. 

• Prime Minister Reinfeldt asked me to present a recommendation adopted 
recently by the Commission where we put some ideas for financing. We have 
put it forward precisely to unblock the negotiations. We are very worried about 
the lack of ambitions of the negotiations, only 80 days to Copenhagen. 

• To make progress we need to talk figures, that is why we have put on the 
table a proposal. 

• Our message to the developing world is that if they are serious about the 
challenge of cutting emissions, we will be there to help, not with a blank 
cheque, but with a fair proposal. 

• Our message to the developed world is that we need to make a credible 
financial commitment to the developing world together with our mitigation 
commitments. 

• The equation is straightforward: no money, no deal. But no actions, no 
money! 

• At the same time, we want to make it clear that a proper global carbon market 
is not an optional extra. We need to make this work quickly. 

• We need to break this deadlock. I believe EU leaders have made progress 
tonight. Now, we go to New York and Pittsburgh to get serious about global 
progress. 

 


