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On 28 June, José Manuel Barroso, President of the EC, and
Herman Van Rompuy, President of the European, held the
intermediary press conference of the European Council. They
took major actions for combating youth unemployment and
supporting SME's. Heads of state and government agreed to
boost the ' Youth Guarantee program' which aims at ensuring
that within four months of leaving schools or becoming
unemployment every young person gets a good offer for a job ,
education or trainee. 'We have decided this youth initiative of 6
billion Euros will be frontloaded, it means used already in 2014
and 2015', outlined José Manuel Barroso. The leaders also
focussed on facilitating access to financing for small and medium-sized enterprises.. 'The aim is to increase
synergies between the EU budget and the EU Investment Bank in order to leverage private investment to finance
millions of SME's', underlined Herman Van Rompuy.
Only the original language version is authentic and it prevails in the event of its differing from the translated versions.
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José Manuel Barroso, EC President, and Herman Van
Rompuy, President of the European Council, arriving
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SOUNDBITE (in English) Herman Van Rompuy,
President of the European Council: that is why we took
tonight a number of decisions that can and will create
jobs: scaling up and speeding up actions like the youth
employment initiative or the Youth Guarantee to ensure
that within four months of leaving schools or becoming
unemployment every young person gets a good offer for a
job , education or trainee. To this end, the youth
employment initiative will be frontloaded with spending
being concentrated in the first two years, second the
flexibility offered by the MFF, as agrees this morning
means unspent funds go in a pot which will be used
primary to support youth employment but also innovation
and research
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Cutaway of the audience
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SOUNDBITE (in English) Herman Van Rompuy: So
tonight, we agreed an substantial investments for Europe
with a strong focus on SME's. The idea is to increase
synergies between the EU budget and the EU investment
bank in order to leverage private investment to finance
millions of SME's.
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Cutaway of the audience
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SOUNDBITE (in English) José Manuel Barroso: And the
most acute social problem in Eu today is unemployment
of young people. That is why we have agreed already in
March that anyone under 25 leaving schools or recently
unemployed should within four months be eligible for a
job, trainingship. And today, we have agreed to back up
our words, this youth initiative of 6 billions Euros, we have
decided that it will be frontloaded, it means used already
in 2014 and 2015.
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Cutaway of the audience
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SOUNDBITE (in English) José Manuel Barroso, EC
President: Today we have agreed to use public fund
intelligently to unblock loans to SME's. I welcomed the
endorsement of Heads of States and Governments tonight
of the Commission and the EIB to accelerate lending
those SME's the most in need.
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End
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