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Feasibility of introducing Stability Bonds: - extracts from the
report Sylvie GOULARD (ALDE, FR) MEP's proceded today to
the vote on the feasibility of introducing Stability Bonds and other
debt-pooling tools in the eurozone. Following the report of Sylvie
GOULARD (ALDE, FR), MEP's examined yesterday evening the
possibility for eurobonds to pool sovereign debt, so to build a
balanced approach within the countries of the euro
areabcombining solidarity and responsibility. Some Member
States such as Finland, the Netherlands or Germany however
show strong hostility towards any mutualisation of the debt.
Only the original language version is authentic and it prevails in the event of its differing from the translated versions.
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EXTERIOR SHOT of the European Parliament in
Strasbourg
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SOUNDBITE (French) Sylvie GOULARD (ALDE, FR)
Rapporteur English translation : "If we have created our
own single currency, this also in order to have globally a
market for papers linked to the Euro."
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SOUNDBITE (French) Sylvie GOULARD (ALDE, FR)
Rapporteur English translation : "The discussion that we
had comes a long way, because at the time, in the past,
and you can see this in some of the Bruegel think tank
papers, the idea was to get our hands on the debt issued
by Member States, but actually to do this you need major
levels of conditionality which is perhaps not excluded but
that could reveal intrusive and if you compare this to what
has been done elsewhere, this isn't necessarily an
example to follow, but if you look at the United States,
there each of the States are able to issue their own debt
but what has really strengthen the dollar is the T-Bill that
which has been now issued by all States across the
United States."
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SOUNDBITE (English) Olli REHN, Commissioner in
charge of Economic and Monetary Affairs and the Euro
"The guiding principle remains that there can be no
further mutualisation without deeper integration.
Progressive integration toward a full banking, fiscal and
economic Union, will require parallel steps towards a
political Union with reinforced democratic legitimacy and
accountability. In a more fundamental sense, the debate
about stability bonds and the economic governance is
about whether and how much deeper integration will be
needed to reach these objectives".
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SOUNDBITE (Italian) Raffaele BALDASSARRE (EPP, IT)
JURI "The legal affairs committee where I was the
Rapporteur for a draft opinion, has come up with a line
that is not far away from the one emitted by the
Committee responsible and by Mrs Goulard from May
last. This was almost unanimously adopted in Committee
the complete replacement of national issuances with a
common European bond long term is seen as the best of
the available options put forward by the Commission.
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SOUNDBITE (French) Philippe LAMBERTS
(Greens/EFA, BE) English translation : "Council don't
want to know about this mutualisation of debt. Their basic
answer is : NEIN. Mutualisation of debt, eurobonds,
eurobills, redemption fund, the answer is always NEIN.

00:00:16

00:02:31

SOUNDBITE (French) Philippe LAMBERTS
(Greens/EFA, BE) English translation : "Do you think that
Germany is going to continue to be prosperous for a long
time if the Eurozone and the EU Member States crash
one after the other ? It's not very good for a supplier to
strangle it's clients and that is basically what Germany is
doing at the moment in EU. Good luck to you, so."
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SOUNDBITE (French) Astrid LULLING (EPP, LU) "I have
to warn you about this false idea that the issuance of
common debt is going to be the panacea to the economic
and financial crisis, it's a dangerous idea and I think it's
populist to try to sell this to the electorate, because what
eurobonds mean is to be collectively responsible for the
debt issued by your neighbours. I do perfectly understand
the fears of the less lax among our Member States
confronted with the absence of warranties within the
project."

00:00:38

00:03:27

Voting session - 16/01/2013. EP Vice President Edward
McMILLAN-SCOTT opens the vote on the Raport
GOULARD on the Feasibility of introducing Stability
Bonds. Fist ammendement is adopted so the rest falls
and the report is adopted. Applause, shot on the
rapporteur Sylvie GOULARD.
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rapporteur Sylvie GOULARD.
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