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On 6 October 2012, José Manuel Barroso, President of the EC, and Lawrence Gonzi, Maltese Prime Minister,
gave a press briefing on the successful summit of the 5+5 dialogue following their meeting in Valetta, Malta. The
5+5 Dialogue comprises 10 countries from the Mediterranean basin: Italy, France, Spain, Portugal, and Malta for
the northern coast; Algeria, Libya, Morocco, Mauritania and Tunisia (the Arab Maghreb Union) for the southern
coast.
Only the original language version is authentic and it prevails in the event of its differing from the translated versions.
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Arrival of José Manuel Barroso, President of the EC, and
Lawrence Gonzi, Maltese Prime Minister, to the joint
press briefing following their meeting in Valetta, Malta.
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Soundbite by Lawrence Gonzi (in ENGLISH): Thank you
for joining us this morning for this brief press point. We
are pressed for time, so we will have to be short. Again
this morning I had the opportunity to thank President
Barroso for his participation at this 5+5 meeting. His
presence around the table brought to the discussions a
dimension which was very important for the outcome of
this dialogue meeting. I have repeated numerous times
that this is a unique set of circumstances and we are
today facing a reality which a year and a half ago, no one
dreamt we should or could possibly achieve. Around the
table we had new democracies, just being born, so the
opportunity to have a frank discussion which put on the
table the opportunities for us to work out further
cooperation. How to work together for the future was a
brilliant opportunity and having there the President of the
Commission, stimulating these discussions was added
value to us, extremely precious and important. I hope that
later on today, we will be able to announce the
completion of the final declaration, the Malta declaration,
and therefore describe the outcomes of this meeting. Of
course, in my meeting with President Barroso this
morning, we covered some of these points again but we
touched on some important points relating also to the
agenda which we will be facing in the European Union,
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agenda which we will be facing in the European Union,
the Council meetings and the Summits in the coming
months. This is another important moment in time for us
all for the Euro zone, for Member States of the European
Union. However, I keep saying that we need to look to the
future with optimism. We have been and are going
through tough times but a lot of countries have taken
decision to restructure, to reform, to modernise, Malta
itself has in the past eight years now since joining the EU
close to nine years, we have taken tough decisions,
difficult decisions but there we are; economy is there,
growth is there and employment is there. We understand
that this is a positive thing for all of us. We and Malta want
to see and continue to see a strong European Union. That
is our model market. We want that market to be
successful and competitive with the results that will
benefit all of us. In this context, I want to thank President
Barroso for his leadership, for his contribution and for the
tough challenges, leading towards solutions. Thank you
very much President Barroso.
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Soundbite by José Manuel Barroso (in ENGLISH): Thank
you very much Lawrence. It is indeed a pleasure for me to
be back in Valetta and to meet with my good friend Prime
Minister Gonzi. First of all, I would like to congratulate
Prime Minister Gonzi for having organised such a
successful summit of the 5+5 dialogue. I came here to
Malta to express the European Union support to this
dialogue and to further the cooperation between the two
margins of the Mediterranean with a view to promote
human and economic development. Indeed, as I was
saying to the Prime Minister, I have been participating all
my life in this euro-made dialogues and this was for me
one of the best in which I participated in terms of the
quality, the informality, the frankness and openness of the
dialogue. This was certainly due to the leadership of
Prime Minister Gonzi, to the great hospitality of this
wonderful city and this wonderful country but also I think
because of the fact that now we are speaking with
countries that are in transitions, different levels of
transitions to democracy. So the quality of the dialogue
was in fact important. So, we, in the European Union,
support this process 5+5 and I think this Malta declaration
that is hopefully going to be approved and formalised
today, will become a very important benchmark in the
history of this relationship between the two paths of the
Mediterranean. During our meeting, of course, we have
discussed the European issues and, as you know, we are
now preparing the European Council that I hope will be
important namely for the euro area. We are now
addressing very important issues in terms of the
Economic and Monetary Union (EMU); The European
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Economic and Monetary Union (EMU); The European
Commission will present later this autumn a
comprehensive blueprint for a genuine EMU and we are
going to have some discussions already in this European
Council regarding what we have called banking union and
namely the single supervisor. I really want to urge all the
governments of the euro area and also with the support of
the European Union as a whole to come to concrete
decisions this October. I think it is important in terms of
the exercise of increasing the level of confidence in the
EMU. In fact, we are making progress. This Monday,
there will be the first meeting of the Council of Governors
of the European Stability Mechanism (ESM). That is an
impressive development. The reality is that some years
ago it would have been unthinkable for the countries of
the euro area to establish such a powerful instrument as
the ESM. That is only comparable in the world to the
International Monetary Fund (IMF). Only the IMF is
comparable in terms of financial firepower to the ESM and
now it is going to happen. We have been equipping the
EMU with the necessary instruments to sustain a common
currency. Yes, it is an extremely challenging process but
we have been making progress and I believe that this
momentum is not lost. It is true that, recently, the situation
in the markets has improved but this should not be a
reason for the governments of Europe now to lose focus
and not to continue determined in reinforcing the
integration in the EMU because this is critically important
for the euro but not only for the euro; for the level of
confidence that is so critical for growth in Europe and
growth is our main objective. This is why we also
discussed the Multi Financial Framework (MFF) so the
budget for the European Union in the next seven years. I
really want to thank Prime Minister Gonzi for his broad
support to the Commission's proposal. The reality is that
the MFF, it means the European budget, is the most
important instrument we have for investment at European
level. So, if the governments of Europe, they really mean
business when they say they want growth, I hope that
they will now support this budget for growth and cohesion.
Of course, we have discussed some of the specific issues
regarding Ireland, a state that has an island nature like
Malta. We have always been discussing this with Malta
and let me tell that Prime Minister Gonzi has been a very
active intelligent advocate of the specific situation of Malta
that we very much recognise. I hope that this will also be
recognised in the next budget. We also have talked about
the economic situation in Malta. The reality is that Malta is
doing better than most in the European Union. This is a
reality. I know that real reform is taking place and Malta
has made considerable progress, especially in terms of
the excessive deficit. I have urged the Prime Minister to

the excessive deficit. I have urged the Prime Minister to
continue these efforts and fully implement structural
reforms as set out in our countries specific
recommendations. This is also a moment where we
should not relax in the need to continue with the reforms.
How can we keep our model, what we call the social
market economy. How can we keep our way of life in a
much more challenging global environment with
competition coming from other parts of the world? We can
do it only if we reinforce our competitiveness. If we make
reforms that sometimes are not easy to do for any
government but there are indispensable for the medium
to long term sustainability of our public finances and for
the increase of our competitiveness. This is exactly the
message I have been conveying to all the governments of
the European Union and certainly to the government of
Malta and so I want once again to thank you Prime
Minister, dear Friends, for your warm hospitality and
congratulate you also for the success of this
summit.
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