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On 31 July, Antoine Colombani, EC Spokesperson announced that the European Commission has informed Visa
of additional concerns about possible violations of EU antitrust rules concerning multilateral interchange fees
(MIFs) set by Visa. The so-called 'supplementary statement of objections' (SSO) relates to MIFs set by Visa for
transactions with consumer credit cards in the European Economic Area (EEA). MIFs are an important part of the
total cost that retailers must pay for accepting Visa's consumer payment cards and establish a minimum price for
retailers. The Commission's preliminary view is that these MIFs restrict competition between banks and infringe
EU antitrust rules that prohibit cartels and restrictive business practices. At this stage, the Commission also
doubts that Visa's MIFs are necessary to create efficiencies that benefit merchants and consumers and could
therefore be entitled to an exception from these rules. The sending of a supplementary statement of objections
does not prejudge the outcome of the investigation. Today's SSO concerns all MIFs set directly by Visa in the
EEA for transactions with consumer credit cards. These MIFs currently apply to all cross-border transactions in
the EEA, as well as to domestic transactions in eight EU Member States (Belgium, Hungary, Ireland, Italy,
Luxemburg, Malta, The Netherlands and Sweden). These inter-bank fees are paid by merchants' banks
(acquirers) to cardholders' banks (issuers) for transactions with Visa's consumer credit cards. The Commission
has reached the preliminary conclusion that MIFs reduce price competition between banks by creating an
important cost element common to all acquirers. The Commission considers that Visa's MIFs harm competition
between acquiring banks, inflate the cost of payment card acceptance for merchants and ultimately increase
consumer prices. The Commission's analysis follows closely the judgment of the EU General Court of May 2012
in the MasterCard case, which fully upheld the Commission's findings in this respect (case T-111/08).
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SOUNDBITE (in English) Antoine Colombani: The
Commission has informed visa of its additional concerns
in the investigations into multilateral interchanged fees set
by visa by sending today a supplementary statement of
objections. I remind you that these interbank fees are paid
by mergers banks to cut holders banks for transactions
with payment cards with an ultimate impact on
consumers. In the recent judgement in the master banks
case, the general court confirmed the Commission
analyzes that multilateral interchanged fees restrict
competition and inflate the cost of card acceptance by
mergers without leading to benefit for consumers. In 2010,
the Commission made legally biding visa's commitments
concerning debit cards, visa indeed decided to limit its
cross borders fees to 0.20%. With the objection of today,
we are continuing our investigation into the credit cards
fees set by visa. We believe that these fees are a
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fees set by visa. We believe that these fees are a
restriction of competition and visa has not convincingly
proven that that the to their consumers would have set this
restriction. Therefore our first conclusions is that visa's
interchanged fees restrictions will ultimately increase
consumers prices influence conclusion is that visa
consumer price, the commission will continue to instigate
this case in order to protect the EU consumers.
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