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A meeting of the Eurogroup was held on Monday 9 July.
Starting at 10.00, the Council will discuss - in the light of
the position taken by the European Parliament - two
proposals aimed at further improving economic
governance in the euro area. A preliminary debate was held
on a proposal establishing a framework for bank recovery
and resolution. The Council also briefed on negotiations
with the European Parliament on proposals amending the
EU's rules on bank capital requirements. Amongst the other
items on its agenda, the Council will adopt
country-specific recommendations, specially for Spain, to
the member states on their economic and fiscal policies. A delay of one year has been accorded to
Spain in order to reduce its deficit.
Only the original language version is authentic and it prevails in the event of its differing from the translated
versions.
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00:00:00 Title

00:00:05

00:00:05 Arrival of the speakers

00:00:07

00:00:12 Speakers having their seats

00:00:06

00:00:18 SOUNDBITE (in English) by Jean-Claude Juncker,
Eurogroup President: We have reached, as Spain
concerns, a political understanding on the draft
memorandum of understanding on the financial
sector conditionality for Spain and discuss the key
permit of financial facility agreement.

00:00:17

00:00:35 Cutaway of journalists

00:00:04

00:00:39 SOUNDBITE (in English) by Jean-Claude Juncker: We
are aiming at reaching a formal agreement in the
second half of July taking into account national
payment procedures allowing for first disbursement
of 30 billion euros by the end of the month to be
mobilise as a continuance in case of urgent needs
in the Spanish banking sector. On the conditionality
the key component of program is an overall of the
weak segments of the Spanish financial sector.

00:00:36

weak segments of the Spanish financial sector.
00:01:15 Wide shot of the press conference room

00:00:05

00:01:20 SOUNDBITE (in English) by Olli Rehn, Vice-President
of the EC in charge of Economic and Monetary
Affairs and the Euro: We have today discussed ion
the basis of the Commission proposal on the
extension of the deadline of the excessive deficit of
Spain from 2013 to 2014 and we have defined new
fiscal targets for the coming three years. In that
context it is essential that Spanish government
takes such measures of fiscal consolidation that
Spain can meet this targets and I would expect
some additional measures will have to be taken
rather soon.

00:00:51

00:02:11 Cutaway of a journalist

00:00:02

00:02:13 SOUNDBITE (in English) by Klaus Regling, Managing
Director of the Board of the European Stability
Mechanism (ESM): According to the EFSF framework
agreement and the guidelines on the
recapitalization of the financial institutions. The
EFSF must make a proposal to the Eurogroup if
such facility is requested. We have negotiated the
so-call financial facility agreement FFA in which the
amount facing of disbursements in financial terms
such as on the maturity of the loans are specified.

00:00:44

00:02:57 Cutaway of journalists

00:00:04

00:03:01 SOUNDBITE (in English) by Thomas Wieser,
President of the Eurogroup working group: The key
component of the program is the overall of the
weak segments of Spanish financial sectors which
goes trough several steps: identifications of
individual bank capital needs trough
comprehensive as a quality review and the bank by
bank stress test which is based on the asset quality
review subsequent to that recapitalization /
restructuring of weak banks which are based on
plans to address the capital shortfall which has
been identified in the stress test and thoroughly in
that context its obligation of assets on those banks
which will be receiving public support into external
asset management company.

00:00:57

00:03:58 Departure of the speakers

00:00:16

00:04:14 END

00:00:00
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