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%(/*,(1

'LH�EHOJLVFKHQ�5HFKWVYRUVFKULIWHQ� LP�DXGLRYLVXHOOHQ�%HUHLFK� VLQG� ]XOHW]W� DP
����������� I�U� GLH� IOlPLVFKH� *HPHLQVFKDIW�� DP� ����������� I�U� GLH
IUDQ]|VLVFKH� *HPHLQVFKDIW� XQG� DP� ����������� I�U� GLH� GHXWVFKVSUDFKLJH
*HPHLQVFKDIW� ]XU� 8PVHW]XQJ� GHU� 5LFKWOLQLH� Ä)HUQVHKHQ� RKQH� *UHQ]HQ�
JHlQGHUW�ZRUGHQ��(LQLJH�GHU� M�QJVWHQ�*HVHW]HVYRUVFKOlJH�]XP�-XJHQGVFKXW]
EHWUHIIHQ� GLH� :HUEXQJ� DQOlVVOLFK� YRQ� .LQGHUYHUDQVWDOWXQJHQ� XQG� GLH
0|JOLFKNHLW��GLH�Ä��0LQXWHQ�%HVWLPPXQJ³�DXV]XGHKQHQ�

���'HILQLWLRQHQ

1DFK�GHP�&RGH� FLYLO� �E�UJHUOLFKHP�*HVHW]EXFK�� LVW� HLQ�0LQGHUMlKULJHU� HLQH
3HUVRQ��GLH�GDV�����/HEHQVMDKU�QRFK�QLFKW�YROOHQGHW�KDW�

,P� %HUHLFK� GHU� :HUEXQJ� JLEW� HV� NHLQH� 5HFKWVYRUVFKULIW�� GLH� GHQ� %HJULII
Ä0LQGHUMlKULJHU³� RGHU� Ä.LQG³� H[SUHVVLV� YHUELV� GHILQLHUW�� *OHLFKZRKO� HQWKlOW
GLH� IOlPLVFKH� 9HURUGQXQJ� I�U� GHQ� DXGLRYLVXHOOHQ� %HUHLFK� HLQH� LPSOL]LWH
'HILQLWLRQ� GHV� %HJULIIV� Ä.LQG³�� GLH� DQ� .LQGHU� JHULFKWHWHQ� 3URJUDPPH� VLQG
Ä3URJUDPPH�I�U�.LQGHU�XQWHU����-DKUHQ³�

(LQH��VHKU�ZHLWJHIDVVWH��'HILQLWLRQ�I�U�GLH�:HUEXQJ�LVW�GHP�EHOJLVFKHQ�*HVHW]
YRP� ���� -XOL� ����� �EHU� +DQGHOVSUDNWLNHQ� VRZLH� GHQ� JHPHLQVFKDIWOLFKHQ
9HURUGQXQJHQ�LP�DXGLRYLVXHOOHQ�%HUHLFK�]X�HQWQHKPHQ�

���*HOWHQGH�5HJHOXQJ

D��$OOJHPHLQH�5HJHOXQJ

(LQ�.DSLWHO�GHV�*HVHW]HV��EHU�+DQGHOVSUDNWLNHQ�EHWULIIW�GLH�:HUEXQJ�XQG�]LHOW
DXI� GHQ� 6FKXW]� GHU� 9HUEUDXFKHU� JHJHQ� :HUEXQJ� DE�� GLH� KLQVLFKWOLFK� GHU
0HUNPDOH� GHV� 3URGXNWV�GHU� 'LHQVWOHLVWXQJ� RGHU� GHU� ,GHQWLWlW� GHV
:HUEHWUHLEHQGHQ�LUUHI�KUHQG�LVW�

E��0HGLHQ

'LH� HLQ]HOQHQ� JHPHLQVFKDIWOLFKHQ� 9HURUGQXQJHQ� I�U� GHQ� DXGLRYLVXHOOHQ
%HUHLFK� HQWKDOWHQ�%HVWLPPXQJHQ��EHU� GLH�)HUQVHK�� XQG�5XQGIXQNZHUEXQJ�
:DV�GLH�:HUEXQJ��GDV�6SRQVRULQJ�XQG�GDV�7HOHVKRSSLQJ�EHWULIIW��VR�VHW]HQ�GLH
9HURUGQXQJHQ�GLH�5LFKWOLQLH�Ä)HUQVHKHQ�RKQH�*UHQ]HQ���X��D��$UWLNHO�����XP�

'LH� 9HURUGQXQJ� GHU� IOlPLVFKHQ� *HPHLQVFKDIW� JHKW� �EHU� GLH� %HVWLPPXQJHQ
GHU� 5LFKWOLQLH� KLQDXV� XQG� YHUELHWHW� GLH� $XVVWUDKOXQJ� YRQ� :HUEXQJ� LP
XQPLWWHOEDUHQ� 8PIHOG� YRQ� DQ� .LQGHU� JHULFKWHWHQ� 3URJUDPPHQ�� G��K�
XQPLWWHOEDU� YRU� XQG� QDFK� GLHVHQ� 3URJUDPPHQ�� 'DVVHOEH� JLOW� I�U� GDV
6SRQVRULQJ��7HOHVKRSSLQJ�6HQGXQJHQ�G�UIHQ�IU�KHVWHQV����0LQXWHQ�YRU�RGHU
QDFK�.LQGHUSURJUDPPHQ�DXVJHVWUDKOW�ZHUGHQ�
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(V� VHL� IHVWJHKDOWHQ�� GDVV� GLH� %HVWLPPXQJHQ� I�U�:HUEXQJ� XQG� 7HOHVKRSSLQJ
DXVVFKOLH�OLFK� I�U� GLH� NRPPHU]LHOOHQ� 6HQGHU� JHOWHQ�� LP� IOlPLVFKHQ
|IIHQWOLFKHQ�)HUQVHKHQ�LVW�:HUEXQJ�XQWHUVDJW��6SRQVRULQJ�GDJHJHQ�HUODXEW��

'LH� IOlPLVFKH�XQG�GLH� IUDQ]|VLVFKH�*HPHLQVFKDIW� KDEHQ� �EHUGLHV�$UWLNHO� ��
GHU� 5LFKWOLQLH� Ä)HUQVHKHQ� RKQH� *UHQ]HQ³� XPJHVHW]W�� ,Q� GHU� IUDQ]|VLVFKHQ
*HPHLQVFKDIW� KDW� GHU� &6$� HLQH� 3URJUDPPNHQQ]HLFKQXQJ� HLQJHI�KUW�� ,Q� GHU
IOlPLVFKHQ�*HPHLQVFKDIW�HUIROJW�GLH�.HQQ]HLFKQXQJ�DXI�IUHLZLOOLJHU�%DVLV�

(V� JLEW� �� GLH� %HUHLFKH� )HUQVHKHQ� XQG� 5XQGIXQN� DXVJHQRPPHQ� �� NHLQH
EHVRQGHUHQ� WUlJHUVSH]LILVFKHQ� :HUEHYRUVFKULIWHQ�� 'LH� 9RUVFKULIWHQ� GHU
9HURUGQXQJHQ� I�U� GHQ� DXGLRYLVXHOOHQ� %HUHLFK�� HLQVFKO�� GHV� IOlPLVFKHQ
9HUERWV�� JHOWHQ� IROJOLFK� QLFKW� I�U� GLH� :HUEXQJ� LQ� GHU� 3UHVVH�� GLH
3ODNDWZHUEXQJ��GLH�:HUEXQJ�LP�.LQR�RGHU�LP�,QWHUQHW��GDV�'LUHNWPDUNHWLQJ
�]��%��%URVFK�UHQ��.DWDORJH��XVZ�

F��6RQGHUUHJHOXQJHQ

'HU� EHOJLVFKH� *HVHW]JHEHU� KDW� YHUVFKLHGHQH� EHVRQGHUH� 9RUVFKULIWHQ� I�U
EHVWLPPWH� .DWHJRULHQ� YRQ� 3URGXNWHQ�'LHQVWOHLVWXQJHQ� YRUJHVHKHQ�� (V
KDQGHOW�VLFK�KLHUEHL�KlXILJ�XP�HLQH�8PVHW]XQJ�HXURSlLVFKHU�5LFKWOLQLHQ�

6lPWOLFKHQ�0HGLHQ�LVW�MHJOLFKH�7DEDNZHUEXQJ�XQWHUVDJW��'LH�1LFKWLJHUNOlUXQJ
GHU� 5LFKWOLQLH� ������(*� GHV� (XURSlLVFKHQ� 3DUODPHQWV� XQG� GHV� 5DWHV� YRP
���-XOL������ ]XU� $QJOHLFKXQJ� GHU� 5HFKWV�� XQG� 9HUZDOWXQJVYRUVFKULIWHQ� GHU
0LWJOLHGVWDDWHQ� �EHU� :HUEXQJ� XQG� 6SRQVRULQJ� ]XJXQVWHQ� YRQ
7DEDNHU]HXJQLVVHQ� KDW� NHLQHQ� (LQIOXVV� DXI� GDV� EHOJLVFKH� *HVHW]� YRP
����'H]HPEHU������]XP�9HUERW�MHJOLFKHU�7DEDNZHUEXQJ��GD�GLHVHV�EHUHLWV�YRU
$QQDKPH�GHU�5LFKWOLQLH�YHUDEVFKLHGHW�ZRUGHQ�ZDU�

'LH� :HUEXQJ� I�U� $U]QHLPLWWHO� XQWHUOLHJW� DXVI�KUOLFKHQ� %HVWLPPXQJHQ
�8PVHW]XQJ�GHU�5LFKWOLQLH��EHU�+XPDQDU]QHLPLWWHO�GXUFK�.|QLJOLFKHQ�(UODVV
YRP����$SULO��������:DV�GHQ�-XJHQGVFKXW]�EHWULIIW�� VR�HQWKlOW�GHU�.|QLJOLFKH
(UODVV� OHGLJOLFK� HLQH� EHVRQGHUH� 9RUVFKULIW�� JHPl�� ZHOFKHU� HV� XQWHUVDJW� LVW�
:HUEXQJ�LQ�.LQGHU]HLWVFKULIWHQ�]X�YHU|IIHQWOLFKHQ�

:DV� GHQ� $ONRKRO� EHWULIIW�� VR� HQWKDOWHQ� GLH� 9HURUGQXQJHQ� I�U� GHQ
DXGLRYLVXHOOHQ� %HUHLFK� GLH� %HVWLPPXQJHQ� YRQ� $UWLNHO� ��� GHU� 5LFKWOLQLH
Ä)HUQVHKHQ� RKQH�*UHQ]HQ���'LH�:HUEXQJ� I�U� $ONRKRO� GXUFK� DQGHUH�0HGLHQ
XQWHUOLHJW�NHLQHQ�9RUVFKULIWHQ��HV�EHVWHKHQ�DOOHUGLQJV�6HOEVWNRQWUROO�.RGL]HV��
:HUEXQJ� I�U� DONRKROLVFKH� *HWUlQNH� YRQ� PHKU� DOV� ���� LVW� DOOHUGLQJV� LP
IUDQ]|VLVFKHQ�|IIHQWOLFKHQ�6HQGHU�YHUERWHQ�

=X�HUZlKQHQ� LVW�� GDVV�GLH�%HVWLPPXQJHQ�GHU�9HURUGQXQJ�GHU� IUDQ]|VLVFKHQ
*HPHLQVFKDIW� YRP� ���� -XOL� ����� I�U� GHQ� DXGLRYLVXHOOHQ� %HUHLFK� EHWUHIIHQG
:HUEXQJ� XQG� 6SRQVRULQJ� ]XJXQVWHQ� YRQ� 7DEDNHU]HXJQLVVHQ�� $U]QHLPLWWHOQ
XQG� DONRKROLVFKHQ� *HWUlQNHQ� GXUFK� HLQHQ� (UODVV� GHV� 6FKLHGVJHULFKWV� YRP
����2NWREHU������I�U�QLFKWLJ�HUNOlUW�ZXUGHQ�PLW�GHU�%HJU�QGXQJ��GDVV�HV�GHU
*HPHLQVFKDIW� QLFKW� ]XVWHKW�� GHUDUWLJH� 0D�QDKPHQ� ]X� HUJUHLIHQ�� GLH� LQ� GHQ
=XVWlQGLJNHLWVEHUHLFK�GHU�QDWLRQDOHQ�,QVWDQ]HQ�IDOOHQ�
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:DV� )DKU]HXJH� EHWULIIW�� VR� YHUELHWHQ� GLH� 5HFKWVYRUVFKULIWHQ� I�U� GHQ
DXGLRYLVXHOOHQ�%HUHLFK�:HUEXQJ� I�U� )DKU]HXJH�� GLH� DXI� GLH�*HVFKZLQGLJNHLW
DE]LHOW��DXFK�KLHU�JLEW�HV�6HOEVWNRQWUROO�.RGL]HV��

:DV�6SLHO]HXJ�EHWULIIW��VR�LVW�HQWVSUHFKHQG�GHP�3URJUDPPDXIWUDJ�YRQ�57%)
XQG� GHP� IOlPLVFKHQ� .RGH[� I�U� )HUQVHK�� XQG� 5XQGIXQNZHUEXQJ
)HUQVHKZHUEXQJ� I�U� 6SLHO]HXJ�� GDV� )HXHUZDIIHQ� LPLWLHUW� RGHU� ]X
JHZDOWWlWLJHP�� UDVVLVWLVFKHP� RGHU� IUHPGHQIHLQGOLFKHP� 9HUKDOWHQ� DQUHJW�
XQ]XOlVVLJ��hEHU�DQGHUH�0HGLHQ�YHUEUHLWHWH�:HUEXQJ�I�U�6SLHO]HXJ�XQWHUOLHJW
NHLQHQ� EHVRQGHUHQ� 5HJHOXQJHQ�� ,P� hEULJHQ� VHL� GDUDXI� KLQJHZLHVHQ�� GDVV
*HZDOWVSLHO]HXJ� RGHU� VROFKHV�� GDV� )HXHUZDIIHQ� LPLWLHUW�� DOV� VROFKHV� QLFKW
YHUERWHQ�XQG�LP�+DQGHO�IUHL�HUKlOWOLFK�LVW�

G��6RQVWLJH�.RPPXQLNDWLRQVYHUIDKUHQ

)�U�VRQVWLJH�:HUEHWHFKQLNHQ��HWZD�'LUHNWPDUNHWLQJ�RGHU�,QWHUQHW�:HUEXQJ�
EHVWHKHQ�NHLQH�EHVRQGHUHQ�9RUVFKULIWHQ�

���*HSODQWH�bQGHUXQJHQ�GHU�5HFKWVYRUVFKULIWHQ

,Q� GHU� IOlPLVFKHQ� *HPHLQVFKDIW� KDW� GHU� I�U� GHQ� DXGLRYLVXHOOHQ� %HUHLFK
]XVWlQGLJH� 0LQLVWHU� YRU� NXU]HP� DQJHUHJW�� GLH� 5HJHOXQJ� DE]XVFKDIIHQ�
HQWVSUHFKHQG� ZHOFKHU� :HUEXQJ� LQ� GHQ� �� 0LQXWHQ� YRU� XQG� QDFK
.LQGHUIHUQVHKSURJUDPPHQ�XQ]XOlVVLJ�LVW�

(LQHV�GHU�I�U�GLH�$XIKHEXQJ�GHV�9HUERWV�DQJHI�KUWHQ�$UJXPHQWH�LVW��GDVV�GLH
5HJHOXQJ�QLFKW�ZLUNVDP�LVW��GD�VLH�VHKU�OHLFKW�XPJDQJHQ�ZHUGHQ�NDQQ��LQGHP
HLQ� I�QIPLQ�WLJHU�0XVLNFOLS� ]ZLVFKHQ� .LQGHUSURJUDPP� XQG�:HUEHVHQGXQJ
HLQJHI�JW�ZLUG��(LQ�$EJHRUGQHWHU��'H�&DOXZp��KDW�GDUDXIKLQ�HLQHQ�9RUVFKODJ
]XU� 9HUOlQJHUXQJ� GHU� =HLWVSDQQH� YRQ� �� DXI� ���0LQXWHQ� HLQJHUHLFKW�PLW� GHU
%HJU�QGXQJ�� GDVV� HV� QLFKW� DQJHKH�� GLH� %HODQJH� GHU� .LQGHU� ]XJXQVWHQ� GHU
ZLUWVFKDIWOLFKHQ�,QWHUHVVHQ�KLQWDQ]XVWHOOHQ��'DV�6HQGHYHUERW�VHL�HUIRUGHUOLFK�
GD�HV�GHQ�.DXIGUXFN��GHU�DXI�GLH�.LQGHU�DXVJH�EW�ZHUGH��YHUULQJHUH�

,Q�VHLQHU�6WHOOXQJQDKPH�I�KUWH�GHU�0HGLHQUDW��EHUDWHQGHV�*UHPLXP��DQ��GDVV
GLH�IOlPLVFKHQ�.LQGHU�6HQGXQJHQ�DXVOlQGLVFKHU�)HUQVHKDQVWDOWHQ��]��%��97��
XQG�EHVWLPPWH�QLHGHUOlQGLVFKH�3URJUDPPH�VHKHQ�N|QQHQ��I�U�GLH�GDV�9HUERW
QLFKW� JLOW�� GDVV� VLH� DXFK� 6HQGXQJHQ� I�U� (UZDFKVHQH� YHUIROJHQ� XQG� GDVV
DX�HUGHP�GDV�9HUERW�XPJDQJHQ�ZHUGHQ�NDQQ��LQGHP�HLQ�0XVLNFOLS�]ZLVFKHQ
3URJUDPP�XQG�:HUEHVHQGXQJ�HLQJHI�JW�ZLUG�

'HPHQWVSUHFKHQG�KDW�GHU�5DW�HLQVWLPPLJ�HLQH�DEOHKQHQGH�6WHOOXQJQDKPH�]X
GHP� 9RUVFKODJ� YRQ� +HUUQ� 'H� &DOXZp� DEJHJHEHQ�� $QGHUHUVHLWV� EHVWHKW
DOOHUGLQJV� DXFK� NHLQH� (LQKHOOLJNHLW� LQ� SXQFWR� $EVFKDIIXQJ� GHU� ��0LQXWHQ�
%HVWLPPXQJ�� I�U� GLH� VLFK� GLH� 9HUWUHWHU� GHU� 9HUEUDXFKHUYHUHLQLJXQJHQ� XQG
EHVWLPPWH�([SHUWHQ�HLQVHW]HQ�

'DV� 3DUODPHQW� KDW� LP� (QGHIIHNW� GHQ� 9RUVFKODJ� DEJHOHKQW�� VR� GDVV� GLH� ��
0LQXWHQ�%HVWLPPXQJ�ZHLWHUKLQ�JLOW�
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,Q�GHU� IUDQ]|VLVFKHQ�*HPHLQVFKDIW� VLQG� NHLQH�5HJHOXQJHQ� EHWUHIIHQG� GLH� DQ
.LQGHU�JHULFKWHWH�:HUEXQJ�JHSODQW�

$XI� ODQGHVZHLWHU�(EHQH�KDEHQ�GLH�(OWHUQ��XQG�/HKUHUYHUHLQLJXQJHQ�GDJHJHQ
SURWHVWLHUW��GDVV�GLH�:HUEXQJ�I�U�GLH�DXI�.LQGHU�DXVJHULFKWHWHQ�)HVWH� LPPHU
IU�KHU�HLQVHW]W��GLH�.LQGHU�Z�UGHQ�LQ�9HUZLUUXQJ�JHEUDFKW��LQVEHVRQGHUH�ZDV
LKUHQ�=HLWEHJULII�EHWULIIW�

(QGH� ����� ZXUGHQ� GUHL� *HVHW]HVYRUVFKOlJH� HLQJHEUDFKW�� PLW� GHP� =LHO�
:HUEXQJ� ZlKUHQG� HLQHV� JHZLVVHQ� =HLWUDXPV� ]X� XQWHUVDJHQ�� ,P
9HUEUDXFKHUUDW�HLQLJWHQ�VLFK�GLH�9HUWUHWHU�GHU�HLQ]HOQHQ�EHWURIIHQHQ�3DUWHLHQ
GDUDXI�� HLQH�5HLKH�YRQ�6HOEVWNRQWUROOEHVWLPPXQJHQ�DQ]XQHKPHQ��PLW� GHUHQ
hEHUZDFKXQJ� GLH� -XU\� G¶�(WKLTXH� 3XEOLFLWDLUH� �6HOEVWNRQWUROONRPPLVVLRQ�
EHWUDXW�ZXUGH�

���6HOEVWUHJXOLHUXQJ

,Q� %HOJLHQ� ZHQGHW� GLH� -XU\� G¶�(WKLTXH� 3XEOLFLWDLUH� �-(3��� HLQ� YRQ� GHU
:HUEHEUDQFKH� �:HUEHWUHLEHQGH��0HGLHQ�� $JHQWXUHQ�� HLQJHVHW]WHV� *UHPLXP
GLH� 9HUKDOWHQVUHJHOQ� GHU� ,QWHUQDWLRQDOHQ� +DQGHOVNDPPHU� �,&&�� XQG
YHUVFKLHGHQH� EUDQFKHQVSH]LILVFKH� .RGL]HV� DQ�� (V� JLEW� NHLQHQ� DOOJHPHLQHQ
QDWLRQDOHQ�.RGH[��'LH�-(3�ZHQGHW�XQPLWWHOEDU�GLH�$UWLNHO�GHV�,&&�.RGH[�DQ�
0LW�$XVQDKPH�YRQ�$UWLNHO����GHV�,&&�.RGH[�JLEW�HV�NHLQH�VHOEVW�DXIHUOHJWHQ
%HVFKUlQNXQJHQ� I�U� GLH� DQ� 0LQGHUMlKULJH� JHULFKWHWH� :HUEXQJ�� $OOHUGLQJV
ZLUG�KLH�XQG�GD�LQ�GHQ�EUDQFKHQVSH]LILVFKHQ�.RGL]HV��]��%��$ONRKRO��%H]XJ�DXI
GLH�0LQGHUMlKULJHQ�JHQRPPHQ��VHLW�NXU]HP�KlOW�VLFK�GLH�-(3�LP�hEULJHQ�DQ
GLH� :HUEHUHJHOXQJHQ� I�U� .LQGHUIHVWH�� %HL� GHU� 3U�IXQJ� GHV� :HUEHLQKDOWV
EHU�FNVLFKWLJW�GLH�.RPPLVVLRQ�DXFK�GLH�HLQVFKOlJLJHQ�5HFKWVYRUVFKULIWHQ�

���%HVFKZHUGHP|JOLFKNHLWHQ

%HK|UGHQ

,P� DXGLRYLVXHOOHQ� %HUHLFK� VLQG� GHU�&RQVHLO� 6XSpULHXU� GH� O¶�$XGLRYLVXHO� XQG
GDV�9ODDPV�&RPPLVVDULDDW�YRRU�GH�0HGLD�I�U�GLH�hEHUZDFKXQJ�GHU�)HUQVHK�
XQG�5XQGIXQN�:HUEXQJ�]XVWlQGLJ��%LVODQJ�ZXUGH�QRFK�NHLQH�%HVFKZHUGH�]XU
7KHPDWLN�Ä:HUEXQJ�XQG�.LQGHU³�EHDUEHLWHW�

0|JOLFK� VLQG� DXFK� 9HUZDOWXQJVYHUIDKUHQ� ZHJHQ� 9HUVWR�� JHJHQ� GDV� *HVHW]
�EHU� +DQGHOVSUDNWLNHQ� RGHU� GLH� I�U� EHVWLPPWH� 3URGXNWH� �1DKUXQJVPLWWHO�
7DEDN�� $U]QHLPLWWHO� XVZ��� JHOWHQGHQ� 5HFKWVYRUVFKULIWHQ�� (V� OLHJHQ� NHLQH
RIIL]LHOOHQ� $QJDEHQ� ]XU� $Q]DKO� YRQ� 9HUIDKUHQ� LQ� =XVDPPHQKDQJ� PLW� GHU
7KHPDWLN�Ä:HUEXQJ�XQG�.LQGHU³�YRU�

,P� hEULJHQ� NDQQ� ZHJHQ� HLQHV� 9HUVWR�HV� JHJHQ� GDV� *HVHW]� �EHU� GLH
+DQGHOVSUDNWLNHQ� DXFK� YRU� *HULFKW� HLQ� 9HUIDKUHQ� HLQJHOHLWHW� ZHUGHQ�� HV� LVW
DOOHUGLQJV� lX�HUVW� VHOWHQ�� GDVV� HLQ� 9HUEUDXFKHU� YRQ� GLHVHU� 0|JOLFKNHLW
*HEUDXFK� PDFKW�� 'LH� PHLVWHQ� )lOOH� EHWUHIIHQ� �� ]XPHLVW� LP� :HWWEHZHUE
]XHLQDQGHU�VWHKHQGH���8QWHUQHKPHQ�

6HOEVWUHJXOLHUXQJ
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-HGH� 3HUVRQ� NDQQ� HLQH� %HVFKZHUGH� EHL� GHU� -XU\� G¶�(WKLTXH� 3XEOLFLWDLUH
HLQUHLFKHQ�� 'LHVH� EHOHXFKWHW� GLH� :HUEXQJ� YRP� 9HUEUDXFKHUVWDQGSXQNW� DXV
XQG� �EHUSU�IW� GLH� hEHUHLQVWLPPXQJ� GHV� :HUEHLQKDOWV� PLW� GHQ
HQWVSUHFKHQGHQ� .RGL]HV� XQG� 5HFKWVYRUVFKULIWHQ�� ,Q� HLQHU� PLW� HLQHU
%HJU�QGXQJ� YHUVHKHQHQ� VFKULIWOLFKHQ� 6WHOOXQJQDKPH� DQ� GHQ
:HUEHWUHLEHQGHQ� HPSILHKOW� VLH� JHJHEHQHQIDOOV� HLQH� bQGHUXQJ� RGHU� GLH
(LQVWHOOXQJ�GHU�:HUEXQJ��0HLVWHQV�ZLUG�GHU�(PSIHKOXQJ�)ROJH�JHOHLVWHW�� LP
)DOOH�HLQHU�9HUZHLJHUXQJ�NDQQ�GLH�-XU\�G¶�(WKLTXH�3XEOLFLWDLUH�DQ�GLH�0HGLHQ
GLH�(PSIHKOXQJ�ULFKWHQ��GLH�EHWUHIIHQGH�:HUEXQJ�QLFKW�PHKU�]X�YHUEUHLWHQ�

$XV� GHP� YRQ� GHU� (XURSHDQ� $GYHUWLVLQJ� 6WDQGDUGV� $OOLDQFH� �($6$�
�EHUPLWWHOWHQ� =DKOHQPDWHULDO� JHKW� KHUYRU�� GDVV� ����� SUDNWLVFK� NHLQH
%HVFKZHUGHQ� LQ� =XVDPPHQKDQJ� PLW� GHU� 7KHPDWLN� Ä:HUEXQJ� XQG
0LQGHUMlKULJH³�HLQJHUHLFKW�ZXUGHQ�
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'b1(0$5.

,Q� 'lQHPDUN� ZXUGHQ� ±� DEJHVHKHQ� YRQ� GHU� 8PVHW]XQJ� GHU� (XURSlLVFKHQ
5LFKWOLQLH� Ä)HUQVHKHQ� RKQH� *UHQ]HQ´� �'XUFKI�KUXQJVYHURUGQXQJ� YRP� ���
-XQL� ������ ±� ]X� GLHVHP� 7KHPD� QXU� ZHQLJH� bQGHUXQJHQ� DQ� GHQ
5HFKWVYRUVFKULIWHQ�LP�DXGLRYLVXHOOHQ�%HUHLFK�YRUJHQRPPHQ�������ZXUGH�HLQ
EHVRQGHUHU�9RUVFKULIWHQNDWDORJ� I�U� DQ�0LQGHUMlKULJH� JHULFKWHWH�:HUEXQJ� LQ
GLH�5HFKWVYRUVFKULIWHQ�GHV�DXGLRYLVXHOOHQ�%HUHLFKV�DXIJHQRPPHQ�

'HU� 9HUEUDXFKHURPEXGVPDQQ� IRUPXOLHUW� GHWDLOOLHUWH� 5LFKWOLQLHQ� I�U� YLHOH
DOOJHPHLQH�$VSHNWH�GHU�:HUEXQJ�XQG�NRPPHU]LHOOHQ�.RPPXQLNDWLRQ�XQG�KDW
GHWDLOOLHUWH� 5LFKWOLQLHQ� I�U� GLH� DQ� 0LQGHUMlKULJH� JHULFKWHWH� )HUQVHK�� XQG
,QWHUQHWZHUEXQJ�DXIJHVWHOOW�

9RU� NXU]HP� ZXUGH� HLQ� 9RUVFKODJ� I�U� HLQ� 9HUERW� GHU� DQ� .LQGHU� JHULFKWHWHQ
)HUQVHKZHUEXQJ�YRUJHOHJW� �0lU]��������'DV�9HUERW� VROOWH� I�QI�0LQXWHQ�YRU
XQG� QDFK� .LQGHUSURJUDPPHQ� JHOWHQ�� ZXUGH� DEHU� LQ� HLQH� IUHLZLOOLJH
9HUHLQEDUXQJ� PLW� GHP� ODQGHVZHLW� DXVJHVWUDKOWHQ� 6HQGHU� PLW� |IIHQWOLFKHP
$XIWUDJ��79���XPJHZDQGHOW�

���'HILQLWLRQHQ

1DFK�GlQLVFKHP�5HFKW�VLQG�0LQGHUMlKULJH�3HUVRQHQ�XQWHU����-DKUHQ�

(V� JLEW� NHLQH� 'HILQLWLRQ� GHU� %HJULIIH� Ä0LQGHUMlKULJHU³�³.LQG³� LQ� GHQ
HLQVFKOlJLJHQ�5HFKWVYRUVFKULIWHQ��EHU�:HUEXQJ�XQG�.LQGHU�

0DUNHWLQJ�ZLUG� DOV� MHGH� NRPPHU]LHOOH� 7lWLJNHLW� HLQVFKOLH�OLFK�:HUEXQJ� XQG
6SRQVRULQJ�GHILQLHUW�

���*HOWHQGH�5HJHOXQJ

D��$OOJHPHLQH�5HJHOXQJ

'LH� DOOJHPHLQHQ� 0DUNHWLQJ�� XQG� :HUEHDNWLYLWlWHQ� ZHUGHQ� YRP� 'lQLVFKHQ
0DUNHWLQJJHVHW]��'DQLVK�0DUNHWLQJ�$FW��JHUHJHOW��'DV�*UXQGSULQ]LS�LVW��GDVV
:HUEXQJ� ODXWHU�XQG�UHGOLFK� VHLQ�PXVV��(V� JLEW�NHLQH�6RQGHUYRUVFKULIWHQ� I�U
0LQGHUMlKULJH�

,Q� 'lQHPDUN� LVW� GHU� 9HUEUDXFKHURPEXGVPDQQ� EHL
YHUEUDXFKHUVFKXW]UHOHYDQWHQ�7KHPHQ�HLQ�ZLFKWLJHV�2UJDQ��'HU�2PEXGVPDQQ
YHUKDQGHOW� PLW� GHQ� 9HUEUDXFKHURUJDQLVDWLRQHQ� XQG� ]XVWlQGLJHQ
8QWHUQHKPHUYHUElQGHQ� XQG� YHU|IIHQWOLFKW� 5LFKWOLQLHQ�� 'LHVH� 5LFKWOLQLHQ
N|QQHQ� YRQ� GHQ� 9HUElQGHQ� DN]HSWLHUW� ZHUGHQ� XQG� DOV� *UXQGODJH� I�U
Ä:HLVXQJHQ³� GLHQHQ�� 6ROFK� HLQH� :HLVXQJ� NDQQ� HLQHP� 9HUEDQG�� GHU� GLH
5LFKWOLQLHQ�DN]HSWLHUW�KDW��DXIHUOHJW�ZHUGHQ�

'HU� 9HUEUDXFKHURPEXGVPDQQ� KDW� 5LFKWOLQLHQ� �EHU� GLH� $XVOHJXQJ� GHV
%HJULIIV�ÄJXWHV�0DUNHWLQJ³�LP�=XVDPPHQKDQJ�PLW�.LQGHUQ�XQG�-XJHQGOLFKHQ
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YHU|IIHQWOLFKW��'LH�5LFKWOLQLHQ�EH]LHKHQ�VLFK�DXI�$UWLNHO����GHU�,QWHUQDWLRQDOHQ
9HUKDOWHQVUHJHOQ� I�U� :HUEHSUD[LV� �,QWHUQDWLRQDO� &RGH� RI� $YHUWLVLQJ
3UDFWLFH��GHU�,&&��,QWHUQDWLRQDOH�+DQGHOVNDPPHU��

1HEHQ� GHQ� JUXQGVlW]OLFKHUHQ� %HVWLPPXQJHQ� ZLUG� EHVRQGHUV� JHUHJHOW�� GDVV
0DUNHWLQJ�

GLH� 8QHUIDKUHQKHLW� XQG� QDW�UOLFKH� /HLFKWJOlXELJNHLW� YRQ� .LQGHUQ� QLFKW
DXVEHXWHQ�
.LQGHUQ�NHLQHQ�JHLVWLJHQ��VLWWOLFKHQ�XQG�N|USHUOLFKHQ�6FKDGHQ�]XI�JHQ�
QLFKW�]X�8QYRUVLFKWLJNHLW�XQG�*HZDOW�DQUHJHQ�
NHLQH� JHVHOOVFKDIWOLFKHQ� :HUWH� ±� ZLH� ]�%�� GXUFK� (UZHFNXQJ� GHV� (LQGUXFNV�
GDVV� GHU� EOR�H� %HVLW]� RGHU� 9HUEUDXFK� HLQHV� 3URGXNWV� .LQGHUQ� RGHU
-XJHQGOLFKHQ� N|USHUOLFKH�� JHVHOOVFKDIWOLFKH� RGHU� SV\FKRORJLVFKH� 9RUWHLOH
JHJHQ�EHU� DQGHUHQ� .LQGHUQ� RGHU� -XJHQGOLFKHQ� JOHLFKHQ� $OWHUV� YHUVFKDIIW� ±
XQWHUJUDEHQ�GDUI��HWF�

'LH� 5LFKWOLQLHQ� HQWKDOWHQ� DXFK� VSH]LHOOH� %HVWLPPXQJHQ� LP� =XVDPPHQKDQJ
PLW�DXI�.LQGHU�XQG�-XJHQGOLFKH�JH]LHOWHV�0DUNHWLQJ�LP�,QWHUQHW�

E��0HGLHQ

'LH�:HUEXQJ�LQ�+|UIXQN�XQG�)HUQVHKHQ�ZLUG�KDXSWVlFKOLFK�YRP�'lQLVFKHQ
5XQGIXQNJHVHW]��'DQLVK�%URDGFDVWLQJ�$FW��JHUHJHOW�

6RQGHUEHVWLPPXQJHQ� ]XP� 6FKXW]� GHU� .LQGHU� XQG� -XJHQGOLFKHQ� LQ� GHU
'XUFKI�KUXQJVYHURUGQXQJ� 1U�� ���� YRP� ���� -XQL� ����� EHWUHIIHQG� GLH
+|UIXQN�� XQG� )HUQVHKZHUEXQJ� XQG� GDV� 3URJUDPPVSRQVRULQJ� �([HFXWYH
2UGHU� Q����� RI� ��� -XQH� ����� FRQFHUQLQJ� UDGLR� DQG� 7HOHYLVLRQ� $GYHUWLVLQJ
DQG� 3URJUDPPH� 6SRQVRUVKLS��� ZHOFKH� YRP� .XOWXUPLQLVWHULXP� HUODVVHQ
ZXUGH�� VLQG� DXI� )HUQVHK�� XQG� +|UIXQNZHUEXQJ� DQ]XZHQGHQ�� 'LH
'XUFKI�KUXQJVYHURUGQXQJ� VHW]W� 7HLOH� GHU� Ä)HUQVHKHQ� RKQH� *UHQ]HQ³�
5LFKWOLQLH�XP�

6LH� VRUJW� EHLVSLHOVZHLVH� GDI�U�� GDVV� &KDUDNWHUH�� 3XSSHQ� HWF��� GLH� I�U� .LQGHU
EHGHXWHQG� VLQG� XQG� KlXILJ� LQ� .LQGHUSURJUDPPHQ� HUVFKHLQHQ�� QLFKW� LQ� GHU
:HUEXQJ� I�U� 3URGXNWH�� GLH� I�U� .LQGHU� EHVRQGHUV� LQWHUHVVDQW� VLQG�� JH]HLJW
ZHUGHQ� G�UIHQ�� 3HUVRQHQ�� GLH� PLW� GHQ� .LQGHUSURJUDPPHQ� LQ� 9HUELQGXQJ
VWHKHQ�� G�UIHQ� QLFKW� I�U� 3URGXNWH� ZHUEHQ�� GLH� I�U� .LQGHU� YRQ� EHVRQGHUHP
,QWHUHVVH�VLQG�

%HLP�7HOHVKRSSLQJ�JHKHQ�GLH�5HFKWVYRUVFKULIWHQ�ZHLWHU�DOV�GLH�5LFKWOLQLH�XQG
VWHOOHQ�IHVW��GDVV�K|FKVWHQV���6WXQGH�SUR�7DJ�HUODXEW�LVW�

'LH� 'XUFKI�KUXQJVYHURUGQXQJ� �1U�� ���� YRP� ���� -XQL� ����� EHWUHIIHQG� GLH
+|UIXQN��XQG�)HUQVHKZHUEXQJ�XQG�GDV�3URJUDPPVSRQVRULQJ�±�VLHKH�REHQ�
UHJHOW� GDV� 6SRQVRULQJ�� ,QVHUHQWHQ�� GLH� DONRKROLVFKH� *HWUlQNH� �PLW�PHKU� DOV
������$ONRKROJHKDOW��7DEDNZDUHQ�XQG�SKDUPD]HXWLVFKH�3URGXNWH�YHUNDXIHQ�
VLQG�YRP�6SRQVRULQJ�DXVJHVFKORVVHQ�
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$OOH� %HVWLPPXQJHQ� I�U� GLH� )HUQVHKZHUEXQJ� ILQGHQ� DXFK� DXI� GLH
+|UIXQNZHUEXQJ�$QZHQGXQJ�

(V� JLEW� NHLQH� 6RQGHUUHJHOXQJHQ� I�U� GLH� DQ�0LQGHUMlKULJH� JHULFKWHWH� 3UHVVH�
XQG�3ODNDWZHUEXQJ�

%HLP�.LQR�OHJHQ�GLH�JHOWHQGHQ�5HFKWVYRUVFKULIWHQ�IHVW��GDVV�:HUEHILOPH�HLQHQ
+LQZHLV� DXI� GDV�0LQGHVWDOWHU� I�U� .LQGHU� HQWKDOWHQ� VROOWHQ�� ,P�+LQEOLFN� DXI
GDV� ,QWHUQHW� YHU|IIHQWOLFKWH�GHU�9HUEUDXFKHURPEXGVPDQQ�6RQGHUULFKWOLQLHQ�
VR� VROO� VLFK�:HUEXQJ� QLFKW� DQ� .LQGHU� ULFKWHQ�� XP� .LQGHU� YRP� (UZHUE� YRQ
*�WHUQ�DE]XKDOWHQ�

F��6RQGHUUHJHOXQJHQ

1DFK� GHP�'lQLVFKHQ�5XQGIXQNJHVHW]� LVW�:HUEXQJ� I�U� *HWUlQNH�PLW� HLQHP
$ONRKROJHKDOW�YRQ�������XQG�PHKU� LP�)HUQVHKHQ�XQG� LP�+|UIXQN�YHUERWHQ�
6RQGHUYRUVFKULIWHQ� VLQG� DXI� GLH�:HUEXQJ� I�U� DQGHUH� DONRKROLVFKH� *HWUlQNH
DQ]XZHQGHQ�

,P�=XVDPPHQKDQJ�PLW�7DEDN�KDQGHOWH�GDV�*HVXQGKHLWVPLQLVWHULXP�PLW�GHQ
0LWJOLHGVRUJDQLVDWLRQHQ� GHU� 7DEDNLQGXVWULH� ����� HLQH� 9HUHLQEDUXQJ� DXV�� LQ
GHU�GLH�JXWHQ�0DUNHWLQJSUDNWLNHQ�I�U�GDV�7DEDNPDUNHWLQJ�IHVWJHOHJW�ZXUGHQ�
'LH� :HUEXQJ� I�U� 7DEDNHU]HXJQLVVH� LVW� LP� )HUQVHKHQ� XQG� LP� +|UIXQN
YHUERWHQ��'lQLVFKHV�5XQGIXQNJHVHW]��

'LH� :HUEXQJ� I�U� 6��ZDUHQ� XQG� 6FKRNRODGH� GDUI� QLFKW� GHQ� (LQGUXFN
HUZHFNHQ��VLH�N|QQWHQ�HLQH�0DKO]HLW�HUVHW]HQ�

G���$QGHUH�0DUNHWLQJPHWKRGHQ

'DV� 'lQLVFKH� 0DUNHWLQJJHVHW]� XQG� GLH� 5LFKWOLQLHQ� GHV
9HUEUDXFKHURPEXGVPDQQV��&RQVXPHU�2PEXGVPDQ¶V�*XLGHOLQHV��UHJHOQ�GDV
'LUHNWPDUNHWLQJ�XQG�GLH�9HUNDXIVI|UGHUXQJVSUDNWLNHQ�

8QJHEHWHQH�$QUXIH�ZLH� DXFK� VHLW� -XQL� �����GHU�)HUQDEVDW]� �LQ�$QZHQGXQJ
GHU� (8�5LFKWOLQLH� �EHU� 9HUEUDXFKHUVFKXW]� EHL� 9HUWUDJVDEVFKO�VVHQ� LP
)HUQDEVDW]��ZHUGHQ�YRP�*HVHW]��EHU�EHVWLPPWH�9HUEUDXFKHUYHUWUlJH��$FW�RQ
&HUWDLQ�&RQVXPHU�&RQWUDFWV��JHUHJHOW�

'DV� 6SRQVRULQJ� I�U� 6FKXOHQ� XQG� 6SRUWYHUHLQH� ZLUG� GXUFK� GLH� YRP
9HUEUDXFKHURPEXGVPDQQ� HLQJHI�KUWHQ� 5LFKWOLQLHQ� JHUHJHOW�� 'LH� YRP
9HUEUDXFKHURPEXGVPDQQ� IHVWJHVHW]WHQ� 5LFKWOLQLHQ� ]XP� 6FKXOVSRQVRULQJ
OHJHQ� XQWHU� DQGHUHP� IHVW�� GDVV� $XVELOGXQJVPDWHULDO� QLFKW� JHVSRQVRUW� VHLQ
GDUI�� GDVV� DOOH� 6SRQVRULQJDNWLYLWlWHQ� LQ� GHU� 9HUDQWZRUWOLFKNHLW� XQG� PLW
=XVWLPPXQJ� GHU� 6FKXOOHLWXQJ� JHVFKHKHQ� XQG� GDVV� GLH� (OWHUQ� GDU�EHU
LQIRUPLHUW�ZHUGHQ�P�VVHQ�HWF��

����*HSODQWH�bQGHUXQJHQ�GHU�5HFKWVYRUVFKULIWHQ

9RU�NXU]HP�ZXUGH�HLQ�9RUVFKODJ� I�U�HLQHQ�$QWUDJ�DXI�9HUERW�GHU�DQ�.LQGHU
JHULFKWHWHQ�)HUQVHKZHUEXQJ�HLQJHUHLFKW��0lU]��������'DV�9HUERW�VROOWH� I�QI
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0LQXWHQ� YRU� XQG� QDFK� .LQGHUSURJUDPPHQ� JHOWHQ�� ZXUGH� DEHU� LQ� HLQH
IUHLZLOOLJH� 9HUHLQEDUXQJ� PLW� GHP� ODQGHVZHLW� DXVJHVWUDKOWHQ� 6HQGHU� PLW
|IIHQWOLFKHP� $XIWUDJ� �79��� XPJHZDQGHOW�� 'LH� %HVWLPPXQJHQ� GHU
9HUHLQEDUXQJ�VLQG�GHWDLOOLHUW�XQG�OHJHQ�EHLVSLHOVZHLVH�IHVW��GDVV�:HUEXQJ��GLH
VLFK�DQ�.LQGHU�XQWHU�DFKW�-DKUHQ�ZHQGHW��DQGHUWKDOE�0LQXWHQ�YRU�XQG�QDFK
GHQ� 3URJUDPPHQ� YHUERWHQ� LVW�� XQG� GDVV� DQ� :RFKHQHQGHQ� XQG� )HLHUWDJHQ
:HUEXQJ�I�U�XQWHU�=Z|OIMlKULJH�YRU������8KU�YHUERWHQ�LVW�

����6HOEVWUHJXOLHUXQJ

'LH� 5LFKWOLQLHQ� GHV� GlQLVFKHQ� 9HUEUDXFKHURPEXGVPDQQV� VLQG� 7HLO� GHU
9RUVFKULIWHQ�� $OOHUGLQJV� HQWKDOWHQ� VLH� DXFK� HLQ� EHGHXWHQGHV� (OHPHQW� GHU
6HOEVWUHJXOLHUXQJ��GD�GHU�9HUEUDXFKHURPEXGVPDQQ��EHYRU�HU�GLH�JHQDQQWHQ
9RUVFKULIWHQ� YHU|IIHQWOLFKW�� KlXILJ� PLW� GHQ� ]XVWlQGLJHQ� 2UJDQLVDWLRQHQ�� GLH
GLH�,QWHUHVVHQ�GLHVHV�6HNWRUV�YHUWUHWHQ��EHUlW�XQG�YHUKDQGHOW�

'LH�,QWHUQDWLRQDOH�+DQGHOVNDPPHU�,&&�KDW�HLQLJH�.RGL]HV�XQG�5LFKWOLQLHQ�LP
=XVDPPHQKDQJ� PLW� GHP� 0DUNHWLQJ� YHU|IIHQWOLFKW�� DXI� GLH� LQ� 'lQHPDUN
KlXILJ�%H]XJ�JHQRPPHQ�ZLUG�

'LH� LQ� 'lQHPDUN� I�U� :HUEXQJ� ]XVWlQGLJH� 6WHOOH� GHU� IUHLZLOOLJHQ
6HOEVWNRQWUROOH� LVW� GDV� 5HNODPH� )RUXP� RGHU� :HUEHIRUXP� �$GYHUWLVLQJ
)RUXP���'DV�)RUXP�ZHQGHW�GLH�,&&�9HUKDOWHQVUHJHOQ��GLH�GLH�5LFKWOLQLHQ�GHV
9HUEUDXFKHURPEXGVPDQQV�HUJlQ]HQ��DQ�

���%HVFKZHUGHP|JOLFKNHLWHQ

%HK|UGHQ

,P� %HUHLFK� GHU� 9HUZDOWXQJVYHUIDKUHQ� KDW� GDV� 'lQLVFKH� $PW� I�U
9HUEUDXFKHUEHVFKZHUGHQ� �'DQLVK� &RQVXPHU� &RPSODLQWV� %RDUG�� GLH
VDFKOLFKH�=XVWlQGLJNHLW� I�U�%HVFKZHUGHQ�YRQ�9HUEUDXFKHUQ��EHU�:DUHQ�XQG
'LHQVWOHLVWXQJHQ��'HU�9HUEUDXFKHURPEXGVPDQQ� EHDXIVLFKWLJW� GLH� (UI�OOXQJ
GHU� 9RUVFKULIWHQ� GHV� *HVHW]HV� �EHU� GLH� 0DUNHWLQJSUDNWLNHQ� �0DUNHWLQJ
3UDFWLFHV� $FW��� (V� NDQQ� DXFK� JHULFKWOLFKH� 6FKULWWH� HLQOHLWHQ�� ZHQQ� VHLQH
9HUI�JXQJHQ�QLFKW�EHIROJW�ZHUGHQ�

$QJHOHJHQKHLWHQ� LP� =XVDPPHQKDQJ� PLW� +|UIXQN�� XQG� )HUQVHKZHUEXQJ
ZHUGHQ� YRP�$PW� I�U�+|UIXQN� XQG� )HUQVHKZHUEXQJ� �5DGLR� DQG� 7HOHYLVLRQ
$GYHUWLVHPHQWV� %RDUG��� NRQWUROOLHUW�� GDV� GLH� (LQKDOWXQJ� GHV� 'lQLVFKHQ
5XQGIXQNJHVHW]HV��EHUZDFKW��6HLW������KDW�GDV�$PW�VLHEHQ�%HVFKZHUGHQ
�EHU�:HUEXQJ�XQG�.LQGHU�EHKDQGHOW�

'LH� JHULFKWOLFKH� 9HUIROJXQJ� YRQ� 9HUVW|�HQ� JHJHQ� GDV�0DUNHWLQJJHVHW]� RGHU
JHJHQ� DOOJHPHLQH� GlQLVFKH� 5HFKWVYRUVFKULIWHQ� ZHUGHQ� GXUFK� GLH�'lQLVFKHQ
*HULFKWH� ZDKUJHQRPPHQ�� 'HU� 9HUEUDXFKHU� KDW� DOOHUGLQJV� GDV� 5HFKW�� HLQH
*HULFKWVYHUKDQGOXQJ� DXVVHW]HQ� ]X� ODVVHQ�� ZHQQ� GHU� )DOO� YRP� $PW� I�U
9HUEUDXFKHUEHVFKZHUGHQ� RGHU� HLQHU� GHU� DQHUNDQQWHQ� %HVFKZHUGHLQVWDQ]HQ
YHUKDQGHOW�ZHUGHQ�NDQQ�

6HOEVWUHJXOLHUXQJ
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+LQVLFKWOLFK� GHU� 6HOEVWUHJXOLHUXQJ� KDW� GHU� 9HUEUDXFKHUUDW� �&RQVXPHU
&RXQFLO�� ]XVDPPHQ�PLW�GHQ�]XVWlQGLJHQ�2UJDQLVDWLRQHQ�GHU� ,QGXVWULH�QHXQ
SULYDWH� %HVFKZHUGHLQVWDQ]HQ� I�U� %HVFKZHUGHQ� YRQ� 9HUEUDXFKHUQ� �I�U
%DQNHQ�� 5HLVHQ�� 9HUVLFKHUXQJHQ�� )DKUVFKXOXQWHUULFKW� HWF��� HLQJHULFKWHW�� 'DV
$PW� I�U�9HUEUDXFKHUEHVFKZHUGHQ�KDW� VROFKH�%HVFKZHUGHLQVWDQ]HQ�JHELOOLJW�
'LH�:HLVXQJHQ�GHU�%HVFKZHUGHLQVWDQ]HQ�VLQG�ELQGHQG�

(V� OLHJHQ� NHLQH� =DKOHQ� �EHU� %HVFKZHUGHQ� YRU�� GLH� YRQ� 2UJDQHQ� GHU
IUHLZLOOLJHQ�6HOEVWNRQWUROOH�EHKDQGHOW�ZXUGHQ�
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'(876&+/$1'

'HU� GHXWVFKH� 5XQGIXQNVWDDWVYHUWUDJ� ZXUGH� JHlQGHUW�� XP� GLH
*HPHLQVFKDIWVULFKWOLQLH� Ä)HUQVHKHQ� RKQH� *UHQ]HQ³� XP]XVHW]HQ� �OHW]WH
bQGHUXQJ�� ��� $SULO� ������� 'LH� DNWXHOOHQ� 9RUVFKOlJH� EHWUHIIHQ� JHlQGHUWH
/HLWOLQLHQ�GHU�/DQGHVPHGLHQDQVWDOWHQ�I�U�]XVlW]OLFKH�5HJHOXQJHQ�LQ�%H]XJ�DXI
GLH�6HQGH]HLWHQ�YRQ�3URJUDPPHQ��GLH�I�U�=XVFKDXHU��EHU����-DKUHQ�E]Z���EHU
���-DKUHQ�EHVWLPPW�VLQG�

���'HILQLWLRQHQ

1DFK�GHP�%�UJHUOLFKHQ�*HVHW]EXFK�LVW�.LQG�E]Z��-XJHQGOLFKHU��ZHU�QRFK
QLFKW����-DKUH�DOW�LVW��1DFK�GHP�*HVHW]�]XP�6FKXW]�GHU�-XJHQG�LQ�GHU
gIIHQWOLFKNHLW�LVW�Ä.LQG³��ZHU�QRFK�QLFKW�YLHU]HKQ��-XJHQGOLFKHU��ZHU�YLHU]HKQ�
DEHU�QRFK�QLFKW�DFKW]HKQ�-DKUH�DOW�LVW�

'LH� GHXWVFKH� IUHLZLOOLJH� 6HOEVWNRQWUROOHLQULFKWXQJ� ZHQGHW� HLJHQH
9HUKDOWHQVUHJHOQ� DQ�� GLH� VLFK� DQ� GHP� ,&&�.RGH[� RULHQWLHUHQ� XQG
%HVWLPPXQJHQ�I�U�0LQGHUMlKULJH�HQWKDOWHQ�

(LQH�DOOJHPHLQH�'HILQLWLRQ�GHU�:HUEXQJ�VWHKW� LP�5XQGIXQNVWDDWVYHUWUDJ�GHU
%XQGHVOlQGHU��6LH�HQWVSULFKW�GHU�'HILQLWLRQ�LQ�GHU�5LFKWOLQLH�Ä)HUQVHKHQ�RKQH
*UHQ]HQ³�� ,Q� GHP� 9HUWUDJ� LVW� IHVWJHOHJW�� GDVV� :HUEXQJ� QLFKW� GLH
8QHUIDKUHQKHLW�YRQ�.LQGHUQ�DXVQXW]HQ�GDUI�

����*HOWHQGH�5HJHOXQJ

D���$OOJHPHLQH�5HJHOXQJ

:HUEXQJ�GDUI�JHQHUHOO�QLFKW�XQODXWHU�RGHU� LUUHI�KUHQG�VHLQ��,Q�GHU�:HUEXQJ
P�VVHQ� 0HUNPDOH�� 8UVSUXQJ�� +HUVWHOOXQJVYHUIDKUHQ� XQG� 3UHLVH� GHU� :DUHQ
RGHU� 'LHQVWOHLVWXQJHQ� NRUUHNW� DQJHJHEHQ� ZHUGHQ� �*HVHW]� JHJHQ� GHQ
XQODXWHUHQ�:HWWEHZHUE���$Q�0LQGHUMlKULJH�JHULFKWHWH�:HUEXQJ�GDUI�YRU�DOOHP
GHUHQ�8QHUIDKUHQKHLW�QLFKW�DXVQXW]HQ�

E��0HGLD

'HU� 5XQGIXQNVWDDWVYHUWUDJ� UHJHOW� GHQ� DXGLRYLVXHOOHQ� %HUHLFK�� 'HU� 9HUWUDJ
VHW]W�GLH�9RUVFKULIWHQ�GHU��NRQVROLGLHUWHQ�)DVVXQJ�GHU��5LFKWOLQLH�Ä)HUQVHKHQ
RKQH� *UHQ]HQ³� LQ� %H]XJ� DXI� :HUEXQJ�� 7HOHVKRSSLQJ� XQG� 6SRQVRULQJ
�LQVEHVRQGHUH�GLH�$UWLNHO������������XQG�����XP��'LH�5HJHOXQJHQ�JHOWHQ�I�U�GHQ
|IIHQWOLFK�UHFKWOLFKHQ� 5XQGIXQN� VRZLH� I�U� GLH� SULYDWHQ� 6HQGHDQVWDOWHQ�� ,P
5XQGIXQNVWDDWVYHUWUDJ� VLQG� 6RQGHUUHJHOXQJHQ� �6HQGH]HLWEHVFKUlQNXQJHQ�
XQG�(UNHQQXQJV]HLFKHQ� I�U� 6HQGXQJHQ� YRUJHVHKHQ�� GLH� QXU� I�U� -XJHQGOLFKH
�EHU����E]Z�����-DKUH��]ZLVFKHQ�������8KU�XQG������8KU��XQG��EHU����-DKUH
�]ZLVFKHQ� ������ 8KU� XQG� ����� 8KU�� IUHLJHJHEHQ� VLQG�� 'LH� |IIHQWOLFK�
UHFKWOLFKHQ�6HQGHDQVWDOWHQ� G�UIHQ�:HUEXQJ� QXU� ELV� ������8KU� DXVVWUDKOHQ�
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$X�HUGHP� G�UIHQ� GLH� |IIHQWOLFK�UHFKWOLFKHQ� 6HQGHDQVWDOWHQ� VRQQWDJV� XQG
ZlKUHQG�GHU�6FKXOIHULHQ�NHLQH�:HUEXQJ�YHUEUHLWHQ�

'LH� |IIHQWOLFK�UHFKWOLFKHQ� 5XQGIXQNDQVWDOWHQ� G�UIHQ� QXU� 7HOHVKRSSLQJ�
)HQVWHU��QLFKW�DEHU�7HOHVKRSSLQJ�DXVVWUDKOHQ�

,Q� %H]XJ� DXI� GLH� SULYDWHQ� 6HQGHDQVWDOWHQ� JHKHQ� GLH� 9RUVFKULIWHQ� GHV
5XQGIXQNVWDDWVYHUWUDJHV� �EHU� $UWLNHO� ��� $EVDW]� �� GHU� (8�5LFKWOLQLH
Ä)HUQVHKHQ�RKQH�*UHQ]HQ³�KLQDXV��6HQGXQJHQ�I�U�.LQGHU�G�UIHQ�QLFKW�GXUFK
:HUEXQJ�RGHU�7HOHVKRSSLQJ�XQWHUEURFKHQ�ZHUGHQ�

=XVlW]OLFK� ]XP� 5XQGIXQNVWDDWVYHUWUDJ� HQWKDOWHQ� GLH� 5LFKWOLQLHQ� GHU
/DQGHVPHGLHQDQVWDOWHQ� I�U� GLH� :HUEXQJ�� ]XU� 'XUFKI�KUXQJ� GHU� 7UHQQXQJ
YRQ� :HUEXQJ� XQG� 3URJUDPP� XQG� I�U� GDV� 6SRQVRULQJ� LP� )HUQVHKHQ
GHWDLOOLHUWH� 9RUVFKULIWHQ� �EHU� :HUEXQJ� XQG� 7HOHVKRSSLQJ�� GLH� DQ� .LQGHU
JHULFKWHW� VLQG�� 'LHVH� 5LFKWOLQLHQ� VWLPPHQ� PLW� $UWLNHO� ��� GHU� (8�5LFKWOLQLH
Ä)HUQVHKHQ�RKQH�*UHQ]HQ³��EHUHLQ��ZHQQJOHLFK�8QWHUVFKLHGH�]X�YHU]HLFKQHQ
VLQG��HV� LVW�YHUERWHQ��GLH�6SLHOOHLGHQVFKDIW�YRQ�.LQGHUQ�DXV]XQXW]HQ��.LQGHU
RGHU� -XJHQGOLFKH� G�UIHQ� QLFKW� DOV� 6H[XDOREMHNWH� GDUJHVWHOOW� ZHUGHQ�� I�U
3URGXNWH�� GLH� VHOEVW� *HJHQVWDQG� YRQ� .LQGHUVHQGXQJHQ� VLQG�� GDUI� YRU� RGHU
QDFK�HLQHU�6HQGXQJ�LQ�HLQHP�:HUEHEORFN�NHLQH�:HUEXQJ�JHVFKDOWHW�ZHUGHQ�
:HUEXQJ�LVW�XQ]XOlVVLJ��ZHQQ�VLH�.LQGHU�XQPLWWHOEDU�RGHU�PLWWHOEDU�]XP�.DXI
GHU� EHZRUEHQHQ� :DUH� DXIIRUGHUW� XVZ���� 'DXHUZHUEHVHQGXQJHQ� I�U� .LQGHU
VLQG�XQ]XOlVVLJ�

'LHVHOEHQ� 5LFKWOLQLHQ� JHOWHQ� I�U� +|UIXQNVHQGXQJHQ�� (V� EHVWHKHQ� NHLQH
VSH]LILVFKHQ� 9RUVFKULIWHQ� I�U� DQ� -XJHQGOLFKH� JHULFKWHWH�:HUEXQJ� LQ� 3UHVVH�
$X�HQZHUEXQJ�RGHU�.LQR�

'DJHJHQ�KHL�W�HV�LQ�GHP�*HVHW]��EHU�GLH�9HUEUHLWXQJ�MXJHQGJHIlKUGHQGHU
6FKULIWHQ�XQG�0HGLHQLQKDOWH��GDVV�6FKULIWHQ��GLH�JHHLJQHW�VLQG��.LQGHU�RGHU
-XJHQGOLFKH�VLWWOLFK�]X�JHIlKUGHQ��LQ�HLQH�/LVWH�DXI]XQHKPHQ�VLQG�

%H]�JOLFK� GHV� ,QWHUQHW� ZLUG� ]ZLVFKHQ� 0HGLD� 6HUYLFHV� �]�� %�� DQ� GLH
$OOJHPHLQKHLW�JHULFKWHWH�9HU|IIHQWOLFKXQJ��GLH�:HUEXQJ�HQWKDOWHQ�NDQQ��XQG
7HOHVHUYLFHV��GLH�]��%��SHU�(�0DLO��&KDW�URRP�XVZ��DQ�(LQ]HOSHUVRQHQ�JHULFKWHW
VLQG��XQWHUVFKLHGHQ��%HLGH�'LHQVWOHLVWXQJHQ�VLQG�LQ�HLQHP�JHVRQGHUWHQ�*HVHW]
JHUHJHOW�� GDV� %HVWLPPXQJHQ� I�U� GHQ� 6FKXW]� YRQ� .LQGHUQ� XQG� -XJHQGOLFKHQ
HQWKlOW�

F��6RQGHUUHJHOXQJHQ

'DV� :HWWEHZHUEVJHVHW]�� GDV� :HLQJHVHW]� XQG� GHU� 5XQGIXQNVWDDWVYHUWUDJ
HQWKDOWHQ�DOOJHPHLQH�%HVWLPPXQJHQ��EHU�GLH�:HUEXQJ�I�U�$ONRKRO��(V�JLEW
NHLQH�VSH]LILVFKHQ�9RUVFKULIWHQ�I�U�GLH�DQ�-XJHQGOLFKH�JHULFKWHWH�:HUEXQJ�LQ
+|UIXQN��3UHVVH��$X�HQZHUEXQJ��.LQR�RGHU�,QWHUQHW�

:HUEXQJ�I�U�7DEDNHU]HXJQLVVH�LVW�LP�+|UIXQN�XQG�)HUQVHKHQ�YHUERWHQ��%HL
GHU� 7DEDNZHUEXQJ� P�VVHQ� EHVWLPPWH� .ULWHULHQ� EHDFKWHW� ZHUGHQ�� VR� GDUI
QLFKW� GHU� (LQGUXFN� HUZHFNW� ZHUGHQ�� GDVV� 5DXFKHQ� QLFKW� GLH� *HVXQGKHLW
JHIlKUGHW�RGHU�GDVV�HV�VLFK�ZRKOWXHQG�DXI�.|USHU�XQG�6HHOH�DXVZLUNHQ�N|QQH�
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$X�HUGHP� G�UIHQ� .LQGHU� RGHU� -XJHQGOLFKH� GXUFK� GLH� 7DEDNZHUEXQJ� QLFKW
]XP�5DXFKHQ�YHUOHLWHW�ZHUGHQ�

1DFK� GHP�$U]QHLPLWWHO�� XQG� GHP�*HVXQGKHLWVVFKXW]JHVHW]� LVW� GLH�:HUEXQJ
I�U�0HGL]LQSURGXNWH�� GLH� VLFK� DXVVFKOLH�OLFK� RGHU� LQ� HUVWHU� /LQLH� DQ� .LQGHU
XQWHU����-DKUHQ�ZHQGHW��YHUERWHQ��(V�JLEW�9RUVFKULIWHQ�I�U�GLH�:HUEXQJ�YRQ
$U]QHLPLWWHOQ�LP�)HUQVHKHQ�XQG�LP�+|UIXQN��GLH�MHGRFK�DOOJHPHLQ�J�OWLJ�VLQG
XQG�VLFK�QLFKW�VSH]LHOO�DQ�.LQGHU�ULFKWHQ��%H]�JOLFK�GHU��EULJHQ�0HGLHQ�JLEW
HV�NHLQH�VSH]LILVFKHQ�9RUVFKULIWHQ�

$EJHVHKHQ� YRQ� GHQ� DOOJHPHLQHQ� :HUEHYRUVFKULIWHQ� JLEW� HV� I�U� GLH� �EULJHQ
%HUHLFKH� �EHLVSLHOVZHLVH� I�U� $XWRV�� %LOGXQJVDQJHERWH�� 6SLHO]HXJ� XQG
)LQDQ]GLHQVWOHLVWXQJHQ�� NHLQH� JHVRQGHUWHQ� 9RUVFKULIWHQ� I�U� GLH� DQ� .LQGHU
JHULFKWHWH�:HUEXQJ�

G��6RQVWLJH�0DUNHWLQJ�9HUIDKUHQ

1DFK� GHP� 5XQGIXQNVWDDWVYHUWUDJ� VLQG� :HUEHIRUPHQ� ZLH� 6SOLW�6FUHHQ� XQG
YLUWXHOOH� :HUEXQJ� ]XOlVVLJ�� VRIHUQ� EHVWLPPWH� 9RUDXVVHW]XQJHQ� HUI�OOW� VLQG�
$XI�.LQGHU�ZLUG�QLFKW�HLJHQV�%H]XJ�JHQRPPHQ�

����*HSODQWH�bQGHUXQJHQ�GHU�5HFKWVYRUVFKULIWHQ

'LH� /DQGHVVPHGLHQDQVWDOWHQ� KDEHQ� HLQHQ� 9RUVFKODJ� I�U� GLH� bQGHUXQJ� GHU
-XJHQGVFKXW]OHLWOLQLHQ� YRUJHOHJW�� GHU� ]XVlW]OLFKH� 9RUVFKULIWHQ� I�U� GLH
6HQGH]HLWHQ�YRQ�6HQGXQJHQ�HQWKlOW��GLH� VLFK�DQ�-XJHQGOLFKH��EHU� ���-DKUHQ
E]Z���EHU����-DKUHQ�ULFKWHQ�

����6HOEVWUHJXOLHUXQJ

'HU�'HXWVFKH�:HUEHUDW�ZHQGHW�VHLQH�HLJHQHQ�9RUVFKULIWHQ�DQ��GLH�VLFK�DP
,&&�.RGH[�RULHQWLHUHQ��6LH�HQWKDOWHQ�DOOJHPHLQH�9RUVFKULIWHQ�I�U�GLH
:HUEXQJ�

6HOEVWUHJXOLHUXQJ� VSLHOW� LQ� %H]XJ� DXI� GDV� )HUQVHKHQ� HLQH� ZLFKWLJH� 5ROOH�� 6R
�EHUSU�IW�GLH�IUHLZLOOLJH�6HOEVWUHJXOLHUXQJ�XQWHU�DQGHUHP�)HUQVHKVHQGXQJHQ
�DXI�6HQGH]HLW�XQG�,QKDOW���EHYRU�VLH�DXVJHVWUDKOW�ZHUGHQ��)HUQHU�JLEW�HV�GLH
9HUKDOWHQVUHJHOQ� GHV� 'HXWVFKHQ� :HUEHUDWHV�� 'HU� :HUEHUDW� KDW
9HUKDOWHQVUHJHOQ� I�U�:HUEXQJ� XQG� 7HOHVKRSSLQJ� I�U� DONRKROLVFKH� *HWUlQNH
VRZLH�I�U�:HUEXQJ�PLW�XQG�YRU�.LQGHUQ�LQ�5XQGIXQN�XQG�)HUQVHKHQ�HUODVVHQ�
'LHVH�5HJHOQ�GHFNHQ�VLFK�PLW�GHQ�9RUVFKULIWHQ�GHU�(8�5LFKWOLQLH�Ä)HUQVHKHQ
RKQH�*UHQ]HQ³��%HLVSLHO��:HUEXQJ� I�U� DONRKROLVFKH�*HWUlQNH�GDUI� VLFK�QLFKW
DQ� 0LQGHUMlKULJH� ULFKWHQ�� GXUFK� GLH� :HUEXQJ� G�UIHQ� .LQGHU� QLFKW
XQPLWWHOEDU�RGHU�PLWWHOEDU�]XP�.DXI�GHV�EHZRUEHQHQ�3URGXNWV�DXIJHIRUGHUW
ZHUGHQ�

,Q� %H]XJ� DXI� GDV� ,QWHUQHW� KDW� GLH� IUHLZLOOLJH� 6HOEVWUHJXOLHUXQJVVWHOOH� GHU
0XOWLPHGLD�'LHQVWOHLVWXQJVDQELHWHU� �LQ� GHU� 0HGLHQYHUElQGH� XQG� �
JHVHOOVFKDIWHQ�]XVDPPHQJHVFKORVVHQ�VLQG��HLQHQ�9HUKDOWHQVNRGH[�HQWZRUIHQ�
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GHU� -XJHQGVFKXW]YRUVFKULIWHQ� HQWKlOW�� VSH]LILVFKH� 5HJHOXQJHQ� I�U� GLH� DQ
.LQGHU�JHULFKWHWH�:HUEXQJ�VLQG�QLFKW�YRUJHVHKHQ�

���%HVFKZHUGHP|JOLFKNHLWHQ

%HK|UGHQ

9HUZDOWXQJVYHUIDKUHQ

%HVFKZHUGHQ� VLQG� DQ� GLH� ]XVWlQGLJH� /DQGHVPHGLHQDQVWDOW� ]X� ULFKWHQ�� 'LH
/DQGHVPHGLHQDQVWDOW� KDW� IROJHQGH� 6DQNWLRQVP|JOLFKNHLWHQ�� 9HUZDUQXQJ�
*HOGEX�H�� /L]HQ]HQW]XJ�� (V� OLHJHQ� NHLQH� DQJDEHQ� �EHU� GLH� $Q]DKO� GHU
%HVFKZHUGHQ��EHU�:HUEXQJ�I�U�.LQGHU�YRU�

*HULFKWVYHUIDKUHQ

(V�NDQQ�VWUDIUHFKWOLFK�YRUJHJDQJHQ�ZHUGHQ�JHJHQ�:HUEXQJ��GLH�LQ�%H]XJ�DXI
0HUNPDOH�� 8UVSUXQJ�� +HUVWHOOXQJVYHUIDKUHQ� XQG� 3UHLVNDONXODWLRQ� GHV
(U]HXJQLVVHV�LUUHI�KUHQG�LVW�

6HOEVWUHJXOLHUXQJ

'HU� 'HXWVFKHU� :HUEHUDW� KDW� /HLWOLQLHQ� IHVWJHOHJW� XQG� 6WHOOXQJVQDKPHQ� ]XU
:HUEXQJ� DEJHJHEHQ�� -HGHUPDQQ� LVW� EHUHFKWLJW�� GHP� 'HXWVFKHQ� :HUEHUDW
%HVFKZHUGHQ��EHU�:HUEHPD�QDKPHQ�YRU]XOHJHQ��(UDFKWHW�GHU�:HUEHUDW�GLH
%HVFKZHUGH� DOV� JHUHFKWIHUWLJW�� VR� EHDXIWUDJW� HU� GHQ� EHWUHIIHQGHQ
:HUEHWUHLEHQGHQ� XQG�RGHU� GLH� :HUEHDJHQWXU�� GLH� :HUEHPD�QDKPH� ]X
lQGHUQ�RGHU�VLH�HLQ]XVWHOOHQ�

,P� -DKU� ����� ZXUGHQ� QXU� ZHQLJH� %HVFKZHUGHQ� JHJHQ� :HUEXQJ� LP
=XVDPPHQKDQJ� PLW� .LQGHUQ� HLQJHUHLFKW�� QlPOLFK� �� YRQ� ���� �HLQH� GHU� �
%HVFKZHUGHQ�ZXUGH�]XU�FNJH]RJHQ��
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),11/$1'

0LW�$XVQDKPH�GHU�8PVHW]XQJ�GHU�5LFKWOLQLHQ�³)HUQVHKHQ�RKQH�*UHQ]HQ´� LQ
GHQ�5HFKWVYRUVFKULIWHQ� I�U�GHQ�DXGLRYLVXHOOHQ�6HNWRU�ZXUGHQ�GLH� ILQQLVFKHQ
5HFKWVYRUVFKULIWHQ�NDXP�JHlQGHUW� �GDV�*HVHW]��EHU�)HUQVHKHQ�XQG�+|UIXQN
WUDW� DP� ��� -DQXDU� ����� LQ� .UDIW��� 'HU]HLW� OLHJHQ� NHLQH� bQGHUXQJVYRUVFKOlJH
GHU� 5HFKWVYRUVFKULIWHQ� LP� =XVDPPHQKDQJ� PLW� GHU� DQ� .LQGHU� JHULFKWHWHQ
:HUEXQJ�YRU�

���'HILQLWLRQHQ

,Q� )LQQODQG� LVW� HLQ�0LQGHUMlKULJHU� HLQH� 3HUVRQ�� GLH� QRFK� QLFKW� GDV� ]Z|OIWH
/HEHQVMDKU�HUUHLFKW�KDW�

(V� JLEW� NHLQH� 6RQGHUGHILQLWLRQ� HLQHV� 0LQGHUMlKULJHQ�.LQGHV� LQ� GHQ
VSH]LILVFKHQ�5HFKWVYRUVFKULIWHQ�I�U�GLH�:HUEXQJ�

'DV� 9HUEUDXFKHUVFKXW]JHVHW]� I�U� 0DUNHWLQJ� �&RQVXPHU� 3URWHFWLRQ� $FW
³PDUNHWLQJ´�� XPIDVVW� MHGH� NRPPHU]LHOOH� .RPPXQLNDWLRQ� HLQVFKOLH�OLFK
:HUEXQJ�

���*HOWHQGH�5HJHOXQJ

D��$OOJHPHLQH�5HJHOXQJ

$OOJHPHLQH� *UXQGVlW]H� �EHU� GLH� :HUEXQJ� ILQGHQ� VLFK� LP
9HUEUDXFKHUVFKXW]JHVHW]� YRP� ���������� �JXWH� 3UDNWLNHQ�� 6FKXW]� GHU
9HUEUDXFKHULQWHUHVVHQ��*HVXQGKHLW«��

$P� ZLFKWLJVWHQ� LVW� DOOHUGLQJV� GHU� )LQQLVFKH� 9HUEUDXFKHURPEXGVPDQQ�� GHU
PLW� GHU� 'XUFKVHW]XQJ� GHU� 5HFKWVYRUVFKULIWHQ� I�U� 9HUEUDXFKHUVFKXW]
EHDXIWUDJW�LVW��6HLQH�LQ�)RUP�YRQ�5LFKWOLQLHQ�YHU|IIHQWOLFKWHQ�6WHOOXQJQDKPHQ
VLQG� ]ZDU� QLFKW� ELQGHQG�� KDEHQ� GHQQRFK� JUR�H� :LUNXQJ�� GD� GHU
2PEXGVPDQQ�VLH�DOV�$XIVLFKWVEHK|UGH�DQZHQGHW�

'HU�2PEXGVPDQQ� KDW� HLQLJH� 5LFKWOLQLHQ� YHU|IIHQWOLFKW�� GLH� 5HJHOQ� �EHU� GLH
:HUEXQJ� I�U� .LQGHU� HQWKDOWHQ�� Ä.LQGHU� XQG� :HUEXQJ³�� Ä6SRQVRULQJ� XQG
DQGHUH� 0DUNHWLQJPHWKRGHQ� LQ� 6FKXOHQ³� HWF���� ,P� $OOJHPHLQHQ� OHJHQ� GLHVH
5HJHOQ�IHVW��GDVV�EHVRQGHUH�5�FNVLFKW�DXI�GLH�DOOJHPHLQH�8QHUIDKUHQKHLW�XQG
GLH�EHVFKUlQNWH�+DQGOXQJVIUHLKHLW�YRQ�.LQGHUQ�JHQRPPHQ�ZHUGHQ�PXVV��VR
GDVV� GLH� DQ� .LQGHU� JHULFKWHWH� :HUEXQJ� EHVRQGHUV� VWUHQJHQ� $QIRUGHUXQJHQ
JHQ�JHQ�PXVV��,P�$OOJHPHLQHQ�VROOWH�GLH�DXI�0LQGHUMlKULJH��VHOEVW�ZHQQ�VLH
lOWHU� DOV� ��� RGHU� ��� -DKUH� DOW� VLQG�� JH]LHOWH�:HUEXQJ� GHUHQ� 8QHUIDKUHQKHLW
EHU�FNVLFKWLJHQ��6LH�ZLUG�QDFK�VWUHQJHUHQ�0D�VWlEHQ�DOV�GLH�DQ�(UZDFKVHQH
JHULFKWHWH�:HUEXQJ�EHXUWHLOW�

E��0HGLHQ
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'DV� *HVHW]� �EHU� GHQ� )HUQVHK�� XQG� +|UIXQNEHWULHE� �$FW� RQ� 79� DQG� 5DGLR
RSHUDWLRQV�� VHW]WH�GLH�(XURSlLVFKH�5LFKWOLQLH� Ä)HUQVHKHQ�RKQH�*UHQ]HQ³�XP
XQG�HQWKlOW�GLH�9RUVFKULIWHQ��EHU�GLH�)HUQVHKZHUEXQJ��GDV�7HOHVKRSSLQJ�XQG
GDV�6SRQVRULQJ��'LH�)HUQVHKZHUEXQJ�PXVV�EHVWLPPWH�DOOJHPHLQH�*UXQGVlW]H
EHDFKWHQ��(UNHQQEDUNHLW��7UHQQXQJ�YRQ�3URJUDPPHQ��NHLQH�XQWHUVFKZHOOLJHQ
0HWKRGHQ��$FKWXQJ�GHU�0HQVFKHQZ�UGH��NHLQH�*HIlKUGXQJ�GHU�*HVXQGKHLW�
|IIHQWOLFKHQ� 6LFKHUKHLW� XQG� 8PZHOW�� 'LVNULPLQLHUXQJVYHUERW��� 'DV� *HVHW]
VHW]W�GLH�9RUVFKULIWHQ�I�U�DQ�0LQGHUMlKULJH�JHULFKWHWH�:HUEXQJ�GHU�5LFKWOLQLH
Ä)HUQVHKHQ�RKQH�*UHQ]HQ³�XP�

'LH� ILQQLVFKHQ� 5HFKWVYRUVFKULIWHQ� I�U� GHQ� DXGLRYLVXHOOHQ� %HUHLFK� JHKHQ
GLHVEH]�JOLFK�QLFKW�ZHLWHU�DOV�GLH�Ä)HUQVHKHQ�RKQH�*UHQ]HQ³�5LFKWOLQLH�

'HU�9HUEUDXFKHURPEXGVPDQQ�KDW� DXFK�5LFKWOLQLHQ� I�U� DQ�.LQGHU� JHULFKWHWH
:HUEXQJ� YHU|IIHQWOLFKW� �(UNHQQEDUNHLW�� GHXWOLFKH� 7UHQQXQJ� YRQ
3URJUDPPHQ��NHLQH�*HIlKUGXQJ� I�U�.LQGHU�� NHLQH�*HZDOW�� NHLQH�9HUI�KUXQJ
]XP�.DXI�YRQ�3URGXNWHQ��NHLQH�8QWHUEUHFKXQJ�YRQ�3URJUDPPHQ�YRQ�ZHQLJHU
DOV� ��� 0LQXWHQ� /lQJH�� NHLQ� 6SRQVRULQJ� YRQ� .LQGHUSURJUDPPHQ�
=HLFKHQWULFNILOPH� G�UIHQ� QLFKW� GXUFK� :HUEXQJ� LQ� )RUP� YRQ
=HLFKHQWULFNILOPHQ� XQWHUEURFKHQ� ZHUGHQ�� :HUEXQJ� GDUI� NHLQH
'DUVWHOOHU�&KDUDNWHUH� YRQ� 3URJUDPPHQ� HQWKDOWHQ�� GLH� ]XU� JOHLFKHQ� =HLW
JHVHQGHW�ZHUGHQ��

,P� 3RVLWLRQVSDSLHU� GHU� 1RUGLVFKHQ� 9HUEUDXFKHURPEXGVPlQQHU� YRQ� ����
�1RUGLF� &RQVXPHU� 2PEXGVPHQ¶V� SRVLWLRQ� SDSHU�� OHJWHQ� DOOH� QRUGLVFKHQ
/lQGHU� HLQHQ� JHPHLQVDPHQ� 6WDQGSXQNW� I�U� GLH� 5HFKWVYRUVFKULIWHQ� �EHU� GLH
:HUEXQJ� IHVW� �GLHVHV� QLFKW� ELQGHQGH� 'RNXPHQW� HQWKlOW� DXFK� 5HJHOQ� �EHU
:HUEXQJ�XQG�.LQGHU��

(V�JLEW�NHLQH�6RQGHUUHJHOXQJHQ� I�U�DQ�0LQGHUMlKULJH�JHULFKWHWH�:HUEXQJ� LQ
GHU�3UHVVH��DXI�3ODNDWHQ�RGHU�LQ�.LQRV�

+LQVLFKWOLFK� GHV� ,QWHUQHWV� KDW� GHU� 9HUEUDXFKHURPEXGVPDQQ� HLQLJH
5LFKWOLQLHQ� KHUDXVJHJHEHQ�� VR� GDUI� :HUEXQJ� 0LQGHUMlKULJH� QLFKW� ]X
%HVWHOOXQJHQ� YHUDQODVVHQ�� 0LQGHUMlKULJH� QLFKW� DXIIRUGHUQ�� SHUV|QOLFKH
,QIRUPDWLRQHQ� PLW]XWHLOHQ�� MHJOLFKH� :HUEXQJ� PXVV� GHXWOLFK� YRQ� DQGHUHQ
,QKDOWHQ�XQWHUVFKHLGEDU�VHLQ�HWF��

F��6RQGHUUHJHOXQJHQ

6SH]LILVFKH� 5HFKWVYRUVFKULIWHQ� HQWKDOWHQ� 6RQGHUUHJHOXQJHQ� I�U� EHVWLPPWH
3URGXNWH��ZLH�]XP�%HLVSLHO�

$ONRKRO�� :HUEXQJ� I�U� KRFKJUDGLJH� $ONRKROLND� LVW� YHUERWHQ�� I�U� OHLFKW
DONRKROLVFKH�*HWUlQNH�HLQJHVFKUlQNW�
7DEDN��DEVROXWHV�:HUEHYHUERW�
/HEHQVPLWWHO��+LQZHLVH�DXI�GLH�*HVXQGKHLW�VLQG�QLFKW�HUODXEW�

G��$QGHUH�0DUNHWLQJPHWKRGHQ
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'LUHNWPDUNHWLQJ��'DV�3HUVRQHQLQIRUPDWLRQVJHVHW]� �3HUVRQ� ,QIRUPDWLRQ�$FW�
YRP� ���������� LVW� DXI� GDV� 'LUHNWPDUNHWLQJ� DQ]XZHQGHQ�� 'HU
9HUEUDXFKHURPEXGVPDQQ�KDW�DXFK�5HJHOQ��EHU�'LUHNWPDUNHWLQJ�XQG�.LQGHU
XQG��EHU�GHQ�9HUVDQGKDQGHO�IHVWJHVHW]W�

9HUNDXIVI|UGHUXQJVSUDNWLNHQ�� (V� JLEW� 5LFKWOLQLHQ� I�U� .LQGHUYHUHLQH�
5XIGLHQVWH�XQG�$QJHERWH�YRQ�6RQGHUYHUJ�QVWLJXQJHQ�

'HU� 9HUEUDXFKHURPEXGVPDQQ� KDW� DXFK� 5LFKWOLQLHQ� I�U� GDV� 6SRQVRULQJ� LQ
6FKXOHQ�]XU�9HUPHLGXQJ�GHV�0LVVEUDXFKV�XQG�GHU�$XVEHXWXQJ�GHU�NLQGOLFKHQ
/HLFKWJOlXELJNHLW�YHU|IIHQWOLFKW�

���*HSODQWH�bQGHUXQJHQ�GHU�5HFKWVYRUVFKULIWHQ

(V�OLHJHQ�GHU]HLW�NHLQH�bQGHUXQJVYRUVFKOlJH�I�U�GLHVHQ�%HUHLFK�YRU�

���6HOEVWUHJXOLHUXQJ

,Q� )LQQODQG� ZHUGHQ� GLH� ,&&�9HUKDOWHQVUHJHOQ� YRP� $XVVFKXVV� I�U
*HVFKlIWVSUD[LV� �%RDUG�RI�%XVLQHVV�3UDFWLFH��GHU�=HQWUDOHQ�+DQGHOVNDPPHU
DQJHZHQGHW�� 'LHVH� (LQULFKWXQJ� GHU� IUHLHQ� 6HOEVWNRQWUROOH� HQWVFKHLGHW� �EHU
6WUHLWIUDJHQ� ]ZLVFKHQ� 8QWHUQHKPHQ� XQG� I�KUW� DXFK� HLQH� %HUDWXQJ� YRQ
:HUEHHQWZ�UIHQ�GXUFK��,KUH�(QWVFKHLGXQJHQ�VLQG�QLFKW�ELQGHQG��ZHUGHQ�DEHU
LP�$OOJHPHLQHQ�EHIROJW�

'HU� )LQQLVFKH� 'LUHNWPDUNHWLQJYHUEDQG� �)LQQLVK� 'LUHFW� 0DUNHWLQJ
$VVRFLDWLRQ�� LVW� HLQH� 9HUHLQLJXQJ� GHU� IUHLZLOOLJHQ� 6HOEVWNRQWUROOH� I�U� GHQ
'LUHNWPDUNHWLQJVHNWRU��(U�KDW�5HJHOQ�I�U�GHQ�ÄODXWHUHQ�:HWWEHZHUE³�XQG�I�U
GHQ�HOHNWURQLVFKHQ�9HUEUDXFKHUKDQGHO�YHU|IIHQWOLFKW�

���%HVFKZHUGHP|JOLFKNHLWHQ

%HK|UGHQ

'LH� DOOJHPHLQH� $XIVLFKW� OLHJW� EHLP� 9HUEUDXFKHURPEXGVPDQQ�� GHU� �EHU� GLH
%HULFKWLJXQJ� P|JOLFKHU� 9HUVW|�H� EHUlW� XQG� LQIRUPLHUW�� 'HU� 2PEXGVPDQQ
ZLUG� VRZRKO� GXUFK� (LJHQLQLWLDWLYH� DOV� DXFK� DXI� %HVFKZHUGHQ� YRQ
(LQ]HOSHUVRQHQ� KLQ� WlWLJ��:HQQ� NHLQ� (UJHEQLV� HU]LHOW�ZLUG�� NDQQ� HLQ� 9HUERW
�EHU� GLH� JHJHQ� GLH� 5HJHOQ� YHUVWR�HQGH� 3DUWHL� YHUKlQJW� ZHUGHQ
�P|JOLFKHUZHLVH�]XVDPPHQ�PLW�HLQHU�6WUDIH���:LUG�GDV�QLFKW�DN]HSWLHUW��NDQQ
GHU�)DOO�YRU�GHQ�0DUNWJHULFKWVKRI��0DUNHW�&RXUW�RI�-XVWLFH��JHEUDFKW�ZHUGHQ�

'LH� $XIVLFKW� �EHU� EHVRQGHUH� :HUEHEHVWLPPXQJHQ� LQ� VSH]LILVFKHQ
5HFKWVYRUVFKULIWHQ� �EHU� $ONRKRO�/HEHQVPLWWHO�$U]QHLPLWWHO�)LQDQ]HQ� ZLUG
YRQ�GHQ�]XVWlQGLJHQ�VWDDWOLFKHQ�%HK|UGHQ�GXUFKJHI�KUW�

'HU�0DUNWJHULFKWVKRI� NDQQ� LQ� )lOOHQ� HQWVFKHLGHQ�� GLH� DXI� GHQ� GLH�:HUEXQJ
EHWUHIIHQGHQ� 9RUVFKULIWHQ� GHV� 9HUEUDXFKHUVFKXW]JHVHW]HV� JU�QGHQ�� 'DV
9HUIDKUHQ� VWHKW� DOOHUGLQJV� QLFKW� 3ULYDWSHUVRQHQ� RIIHQ�� GLHVH� P�VVHQ� LKUH
%HVFKZHUGHQ� DQ� GHQ� 2PEXGVPDQQ� ULFKWHQ�� 'LH� %H]LUNVJHULFKWH� VLQG� I�U
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VWUDIUHFKWOLFKH� 9HUVW|�H� ]XVWlQGLJ� XQG� N|QQHQ� DXFK� �EHU
6FKDGHQUHJXOLHUXQJHQ�HQWVFKHLGHQ�

6HOEVWUHJXOLHUXQJ

'HU� $XVVFKXVV� I�U� *HVFKlIWVSUD[LV� YHUVXFKW� (LQ]HOKlQGOHUQ� XQG
8QWHUQHKPHQ� VFKQHOOH� XQG� HIIL]LHQWH� 9HUIDKUHQ� EHL� GHU� %HKDQGOXQJ� YRQ
6WUHLWIUDJHQ� LP� =XVDPPHQKDQJ� PLW� XQODXWHUHQ� +DQGHOVSUDNWLNHQ� ]X
JHZlKUOHLVWHQ�

����� JDE� HV� QXU� HLQH� %HVFKZHUGH� LP� =XVDPPHQKDQJ� PLW� GHU� DQ� .LQGHU
JHULFKWHWHQ� :HUEXQJ� �EHL� LQVJHVDPW� QHXQ� YRP� $XVVFKXVV� EHKDQGHOWHQ
%HVFKZHUGHQ��
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)5$1.5(,&+

'LH�IUDQ]|VLVFKHQ�5HFKWVYRUVFKULIWHQ�LP�DXGLRYLVXHOOHQ�%HUHLFK��9HURUGQXQJ
YRP� ������������ VLQG� ]XU� 8PVHW]XQJ� GHU� 5LFKWOLQLH� Ä)HUQVHKHQ� RKQH
*UHQ]HQ³� JHlQGHUW� ZRUGHQ�� .HLQHU� GHU� M�QJVWHQ� *HVHW]HVYRUVFKOlJH� LP
%HUHLFK�GHV�-XJHQGVFKXW]HV�EHWULIIW�GLH�:HUEXQJ�

���'HILQLWLRQHQ

1DFK�GHP�&RGH� FLYLO� �E�UJHUOLFKHP�*HVHW]EXFK�� LVW� HLQ�0LQGHUMlKULJHU� HLQH
3HUVRQ��GLH�GDV�����/HEHQVMDKU�QRFK�QLFKW�YROOHQGHW�KDW�

,P� %HUHLFK� GHU� :HUEXQJ� JLEW� HV� NHLQH� 5HFKWVYRUVFKULIW�� GLH� GHQ� %HJULII
Ä0LQGHUMlKULJHU³�RGHU�Ä.LQG³�H[SUHVVLV�YHUELV�GHILQLHUW�

(LQH� �VHKU�ZHLWJHIDVVWH��'HILQLWLRQ� I�U� GLH�:HUEXQJ� HQWKlOW� GLH�9HURUGQXQJ
1U���������YRP�����0lU]�������EHU�GLH�DOOJHPHLQHQ�*UXQGVlW]H�I�U�:HUEXQJ
XQG�6SRQVRULQJ�I�U�DOOH�)HUQVHKDQVWDOWHQ��GpFUHW�Q��������GX����PDUV�����
IL[DQW� OHV� SULQFLSHV� JpQpUDX[� FRQFHUQDQW� OH� UpJLPH� GH� OD� SXEOLFLWp� HW� GX
SDUUDLQDJH�SRXU�O¶HQVHPEOH�GHV�FKDvQHV�GH�WpOpYLVLRQ��

���*HOWHQGH�5HJHOXQJ

D��$OOJHPHLQH�5HJHOXQJ

'DV�9HUEUDXFKHUVFKXW]JHVHW]��&RGH�GH�OD�FRQVRPPDWLRQ��EHIDVVW�VLFK�PLW�GHU
:HUEXQJ� LP� $OOJHPHLQHQ� XQG� ]LHOW� DXI� GHQ� 6FKXW]� GHV� 9HUEUDXFKHUV� JHJHQ
X��D��LUUHI�KUHQGH��XQODXWHUH�RGHU�DQVW|�LJH�:HUEXQJ�DE�

E��0HGLHQ
$OOJHPHLQH�9RUVFKULIWHQ�I�U�GLH�:HUEXQJ��LQVEHVRQGHUH�GLH�DQ�0LQGHUMlKULJH
JHULFKWHWH�� HQWKlOW�GLH�9HURUGQXQJ�YRP�����0lU]� ������EHU�GLH� DOOJHPHLQHQ
*UXQGVlW]H� I�U� :HUEXQJ� XQG� 6SRQVRULQJ� I�U� DOOH� )HUQVHKDQVWDOWHQ�� ,P
hEULJHQ� HQWKlOW� GHU� 3URJUDPPDXIWUDJ� GHU� HLQ]HOQHQ� )HUQVHKDQVWDOWHQ
%HVWLPPXQJHQ�]XP�-XJHQGVFKXW]�

(QWVSUHFKHQG� GHP� *HVHW]� �EHU� GLH� .RPPXQLNDWLRQVIUHLKHLW� DFKWHW� GHU
&RQVHLO� 6XSpULHXU� GH� O¶$XGLRYLVXHO� �2EHUVWHU� $XGLRYLVXHOOHU� 5DW�� DXI� GHQ
.LQGHU��XQG�-XJHQGVFKXW]�VRZLH�DXI�GLH�:DKUXQJ�GHU�:�UGH�GHV�HLQ]HOQHQ�LQ
GHQ� 3URJUDPPHQ�� GLH� GHU� gIIHQWOLFKNHLW� GXUFK� HLQHQ� DXGLRYLVXHOOHQ
.RPPXQLNDWLRQVGLHQVW� ]XU� 9HUI�JXQJ� JHVWHOOW� ZHUGHQ�� 'HU� &6$� KDW� 5HJHOQ
I�U�GHQ�3URJUDPPLQKDOW�LP�ZHLWHQ�6LQQH�HUVWHOOW�

$X�HUGHP�KDW� HU� HLQH�JHVWDIIHOWH�.HQQ]HLFKQXQJ� I�U�3URJUDPPH� HLQJHI�KUW�
LQ�GHQHQ�*HZDOW� RGHU�(URWLN� YRUNRPPHQ�RGHU�KHLNOH�7KHPHQ�DQJHVSURFKHQ
ZHUGHQ��(V�VHL�GDUDXI�KLQJHZLHVHQ��GDVV�EHVWLPPWH�6SDUWHQVHQGHU�YRQ�GLHVHU
.HQQ]HLFKQXQJ�HQWEXQGHQ�VLQG��$UWLNHO����GHU�5LFKWOLQLH��
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)�U�GLH�SULYDWHQ�5XQGIXQNVHQGHU�HQWKlOW�GLH�9HURUGQXQJ�YRP����$SULO� ����
%HVWLPPXQJHQ�I�U�GLH�:HUEXQJ��X��D��HLQH�]XP�-XJHQGVFKXW]�

:DV� GLH� :HUEXQJ� LQ� GHU� 3UHVVH� EHWULIIW�� VR� GDUI� GLH� :HUEXQJ� LQ� DQ
-XJHQGOLFKH�JHULFKWHWHQ�9HU|IIHQWOLFKXQJHQ�NHLQH�GLH�0RUDO�YRQ�.LQGHUQ�XQG
-XJHQGOLFKHQ�XQWHUJUDEHQGH�9HU|IIHQWOLFKXQJHQ�EHWUHIIHQ�

)�U� .LQRILOPH�� 5HNODPHSODNDWH� XQG� ,QWHUQHW� JLEW� HV� NHLQH� EHVRQGHUHQ
%HVWLPPXQJHQ�EHWUHIIHQG�GLH�DQ�-XJHQGOLFKH�JHULFKWHWH�:HUEXQJ�

F��6RQGHUUHJHOXQJHQ

'LH� IUDQ]|VLVFKH�*HVHW]JHEXQJ�VLHKW�YHUVFKLHGHQH�EHVRQGHUH�5HJHOXQJHQ� I�U
EHVWLPPWH� .DWHJRULHQ� YRQ� 3URGXNWHQ�'LHQVWOHLVWXQJHQ� YRU�� DOOHUGLQJV� QLFKW
LPPHU�PLW�%H]XJ�DXI�GLH�0LQGHUMlKULJHQ��(V�KDQGHOW� VLFK�KLHUEHL�KlXILJ�XP
HLQH� 8PVHW]XQJ� HXURSlLVFKHU� 5LFKWOLQLHQ�� 9RUZHJ� VHL� IHVWJHKDOWHQ�� GDVV� I�U
EHVWLPPWH� 3URGXNWH�'LHQVWOHLVWXQJHQ� QLFKW� LP� )HUQVHKHQ� RGHU� 5XQGIXQN
JHZRUEHQ� ZHUGHQ� GDUI� �3UHVVHYHU|IIHQWOLFKXQJHQ�� 9HUWULHEVGLHQVWOHLVWXQJHQ�
+HUDXVJDEH�YRQ�OLWHUDULVFKHQ�:HUNHQ��

-HGH� GLUHNWH� XQG� LQGLUHNWH� :HUEXQJ� VRZLH� MHGHV� GLUHNWH� XQG� LQGLUHNWH
6SRQVRULQJ� I�U� 7DEDN� LVW� YHUERWHQ� XQG� ]ZDU� XQDEKlQJLJ� YRP� 7UlJHU
�DQQXOOLHUWH�HXURSlLVFKH�5LFKWOLQLH��

'LH� :HUEXQJ� I�U� $U]QHLPLWWHO� XQWHUOLHJW� DXVI�KUOLFKHQ� %HVWLPPXQJHQ
�8PVHW]XQJ�GHU�5LFKWOLQLH��EHU�+XPDQDU]QHLPLWWHO���:DV�GLH�0LQGHUMlKULJHQ
EHWULIIW��VR�GDUI�QDFK�GHP�&RGH�GH�OD�VDQWp�SXEOLTXH�GLH�$U]QHLPLWWHOZHUEXQJ
NHLQ� (OHPHQW� HQWKDOWHQ�� GDV� VLFK� DXVVFKOLH�OLFK� RGHU� YRUUDQJLJ� DQ� .LQGHU
ZHQGHW��'DU�EHU�KLQDXV�LVW�HV�YHUERWHQ��GDVV�.LQGHU�I�U�$U]QHLPLWWHO�ZHUEHQ�

1HEHQ� GHQ� DOOJHPHLQH� 5HJHOXQJHQ�� GLH� I�U� GHQ� JHVDPWHQ� %HUHLFK� GHU
:HUEXQJ�JHOWHQ�� LVW�GLH�$ONRKROZHUEXQJ� DXI� GLH�$QJDEH� GHV�$ONRKROJHKDOWV�
GHQ� 8UVSUXQJ�� GLH� %H]HLFKQXQJ�� GLH� =XVDPPHQVWHOOXQJ� GHV� 3URGXNWV�� GHQ
1DPHQ�XVZ��EHVFKUlQNW��(V�LVW�YHUERWHQ��DQ�0LQGHUMlKULJH�:HUEHPDWHULDO�PLW
GHP�1DPHQ�HLQHV�DONRKROLVFKHQ�*HWUlQNV�]X�YHUWHLOWHQ�XQG�LQ�DQ�-XJHQGOLFKH
JHULFKWHWHQ� 9HU|IIHQWOLFKXQJHQ� I�U� DONRKROLVFKH� *HWUlQNH� ]X� ZHUEHQ�
)HUQVHK��XQG�5XQGIXQN�:HUEXQJ�I�U�*HWUlQNH�PLW�HLQHP�$ONRKROJHKDOW��EHU
���� 9ROXPHQSUR]HQW� LVW� YHUERWHQ�� ,Q� GHQ� SULYDWHQ� 5XQGIXQNVHQGHUQ� LVW� GLH
:HUEXQJ�I�U�GLHVH�*HWUlQNH�QXU�]X�EHVWLPPWHQ�6HQGH]HLWHQ�HUODXEW�

)�U�6SLHO]HXJ�JLOW�HLQH�5HJHOXQJ�]XU�9HUK�WXQJ�XQG�%HNlPSIXQJ�VH[XHOOHU
6WUDIWDWHQ�VRZLH�]XP�-XJHQGVFKXW]�LP�$OOJHPHLQHQ��,QVRIHUQ�LVW�HV�YHUERWHQ�
I�U�9LGHRNDVVHWWHQ��GLH�I�U�-XJHQGOLFKH�XQWHU����-DKUHQ�QLFKW�]XJHODVVHQ�VLQG�
DX�HUKDOE�GHU�I�U�GHUDUWLJH�)LOPH�YRUJHVHKHQHQ�6HQGH]HLW�]X�ZHUEHQ�

G��6RQVWLJH�.RPPXQLNDWLRQVYHUIDKUHQ

)�U� GDV� 'LUHNWPDUNHWLQJ� JLEW� HV� NHLQH� EHVRQGHUH� 5HJHOXQJHQ�� *OHLFKZRKO
]LHOHQ� 6HOEVWNRQWUROOUHJHOQ� ]XP� 6FKXW]� SHUVRQHQEH]RJHQHU� 'DWHQ� XQG� ]XP
6FKXW]�GHU�3ULYDWVSKlUH�DXI�GHQ�9HUEUDXFKHUVFKXW]�DE� �.RGH[�$$&&��.RGH[
)(9$'��
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'DV�9HUEUDXFKHUVFKXW]JHVHW]� �&RGH�GH� OD�&RQVRPPDWLRQ��HQWKlOW�EHVRQGHUH
9RUVFKULIWHQ�I�U�YHUNDXIVI|UGHUQGH�0D�QDKPHQ�

���*HSODQWH�bQGHUXQJHQ�GHU�5HFKWVYRUVFKULIWHQ

(V� OLHJHQ� YHUVFKLHGHQH� *HVHW]HVHQWZ�UIH� YRU�� GLH� DXI� GLH� 0LQGHUMlKULJHQ
%H]XJ�QHKPHQ��ZLH�]��%��GHU�9RUVFKODJ�I�U�HLQ�*HVHW]��EHU�GDV�%HWUHLEHQ�YRQ
*HOG�� XQG� 6SLHODXWRPDWHQ� LQ� ]XJHODVVHQHQ� 6FKDQNEHWULHEHQ� VRZLH� GHU
9RUVFKODJ�I�U�HLQ�*HVHW]��EHU�JHIlKUGHWH�.LQGHU�XQG�PLQGHUMlKULJH�6WUDIWlWHU�

,P� 5DKPHQ� YRQ� $UWLNHO� ��� GHV� *HVHW]HV� YRP� ��� $XJXVW� ����� �EHU� GLH
.HQQ]HLFKQXQJ� GHV� &6$� LP� +LQEOLFN� DXI� GHQ� -XJHQGPHGLHQVFKXW]� VROO� HLQ
9HURUGQXQJVHQWZXUI�PLW�9RUVFKULIWHQ�I�U�GDV�.DEHO��XQG�6DWHOOLWHQIHUQVHKHQ
GLH� 9HURUGQXQJHQ� DXV� GHQ� -DKUHQ� ����� XQG� ����� HUVHW]HQ�� 'LHVHU� (QWZXUI
HQWKlOW�DXFK�EHVRQGHUH�%HVWLPPXQJHQ�I�U�GDV�7HOHVKRSSLQJ��(U�KlOW�IHVW��GDVV
7HOHVKRSSLQJ�6HQGXQJHQ�ZHGHU�GDV�N|USHUOLFKH�QRFK�GDV�VHHOLVFKH�:RKO�YRQ
0LQGHUMlKULJHQ� EHHLQWUlFKWLJHQ� G�UIHQ�� LQ� GLHVHP� =XVDPPHQKDQJ� VLQG
YHUVFKLHGHQH�9HUERWH�DXVGU�FNOLFK�JHQDQQW�

(LQ� *HVHW]HVYRUHQWZXUI�� GHU� DXI� GLH� 8PVHW]XQJ� GHU� 5LFKWOLQLH� �EHU� GHQ
HOHNWURQLVFKHQ� *HVFKlIWVYHUNHKU� DE]LHOW�� HQWKlOW� %HVWLPPXQJHQ� ]XU
.HQQ]HLFKQXQJ�YRQ�:HUEXQJ�

���6HOEVWUHJXOLHUXQJ

'LH�6HOEVWUHJXOLHUXQJ� LP�%HUHLFK�GHU�:HUEXQJ� VSLHOW� LQ�)UDQNUHLFK� HLQ� VHKU
ZLFKWLJH�5ROOH��'LH�PLW�GHU�6HOEVWUHJXOLHUXQJ�EHDXIWUDJWH�6WHOOH��GDV�$PW�]XU
hEHUZDFKXQJ� GHU�:HUEXQJ� �%XUHDX� GH� 9pULILFDWLRQ� GH� OD� 3XEOLFLWp� �� %93��
KDW� ]DKOUHLFKH� GHRQWRORJLVFKH� 5HJHOQ� I�U� GLH�:HUEXQJ� LQ� XQWHUVFKLHGOLFKHQ
%HUHLFKHQ� IHVWJHOHJW�� GLH� KlXILJ� DXI� GLH�0LQGHUMlKULJHQ� %H]XJ� QHKPHQ�� 9RQ
GLHVHQ� .RGH[�5HJHOQ� VHLHQ� IROJHQGH� JHQDQQW�� 9HUSIOLFKWXQJ�� GLH
8QHUIDKUHQKHLW� XQG� /HLFKWJOlXELJNHLW� 0LQGHUMlKULJHU� QLFKW� DXV]XQXW]HQ�
9HUPHLGXQJ� YRQ� PRUDOLVFKHP�� VHHOLVFKHP� RGHU� N|USHUOLFKHP� 6FKDGHQ�
$FKWXQJ� GHU� VR]LDOHQ�:HUWH� XQG� GHU� $XWRULWlW� GHU� (OWHUQ�� :HUEHYHUERW� I�U
3URGXNWH��GLH�XQJHHLJQHW�I�U�.LQGHU�VLQG��(LQI�JHQ�HLQHU�6LFKHUKHLWVZDUQXQJ�

,P� hEULJHQ� KDW� GHU� QDWLRQDOH� 9HUEUDXFKHUUDW� �&RQVHLO� 1DWLRQDO� GH� OD
&RQVRPPDWLRQ� �� &1&�� 9RUVFKULIWHQ� DXVJHDUEHLWHW�� DQ� GLH� VLFK� GLH
:HUEHWUHLEHQGHQ� VRZRKO� EHL� GHU�:HUEXQJ� LP�$OOJHPHLQHQ� DOV� DXFK� EHL� GHU
DXI� GLH� 0LQGHUMlKULJHQ� ]LHOHQGHQ� :HUEXQJ� ]X� KDOWHQ� KDEHQ� �9HUERW
LUUHI�KUHQGHU� :HUEXQJ�� HLQGHXWLJH� 3UlVHQWDWLRQ� GHV� 3URGXNWV�
3URGXNWVLFKHUKHLWVDQOHLWXQJHQ�XVZ���

9HUVFKLHGHQH�9HUHLQLJXQJHQ�KDEHQ�(WKLN�.RGL]HV�DXIJHVWHOOW��LQ�GHQHQ�DXI�GLH
DQ� 0LQGHUMlKULJH� JHULFKWHWH� :HUEXQJ� LQ� IROJHQGHQ� %HUHLFKHQ� %H]XJ
JHQRPPHQ� ZLUG�� ,QWHUQHW�� $ONRKRO�� $U]QHLPLWWHO�� 6SLHO]HXJ�� 0LQLWHO�� RGHU
$XGLRWHOGLHQVWH��)DKU]HXJH��9LGHRVSLHOH�

���%HVFKZHUGHP|JOLFKNHLWHQ
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%HK|UGHQ

=XP�HLQHQ�REOLHJW�GHP�&6$�GLH�.RQWUROOH�GHU�3URJUDPPH��*HJHQVWDQG��,QKDOW
XQG� *HVWDOWXQJ� GHU� 3URJUDPPH�� QDFK� 0D�JDEH� GHU� 5HFKWV�� XQG
9HUZDOWXQJVYRUVFKULIWHQ� XQG� GHU� *HQHKPLJXQJVHQWVFKHLGH�� 1DFK� GHU
9HUZDUQXQJ�KDW�GHU�&6$�IROJHQGH�+DQGOXQJVP|JOLFKNHLWHQ��$XIKHEXQJ�E]Z�
(LQVFKUlQNXQJ� GHU� *HQHKPLJXQJVGDXHU�� 9HUKlQJHQ� HLQHV� %X�JHOGHV�
(QW]LHKHQ�GHU�6HQGHHUODXEQLV�

=XP� DQGHUHQ� REOLHJW� HV� GHU�*HQHUDOGLUHNWLRQ� I�U�:HWWEHZHUE�� .RQVXP� XQG
GLH�9HUIROJXQJ�YRQ�=ROOYHUJHKHQ��'LUHFWLRQ�*pQpUDOH�GH�OD�&RQFXUUHQFH��GH�OD
&RQVRPPDWLRQ� HW� GH� OD� 5pSUHVVLRQ� GHV� )UDXGHV��� XQ]XOlVVLJH
:LUWVFKDIWVSUDNWLNHQ� DXI]XGHFNHQ�� IHVW]XVWHOOHQ� XQG� ]X� DKQGHQ�� 6LH� KDQGHOW
DXI� (LJHQLQLWLDWLYH�� DXI� $QIUDJH� GHV�:LUWVFKDIWVPLQLVWHULXPV� RGHU� DXIJUXQG
HLQHU�%HVFKZHUGH�YRQ�9HUEUDXFKHUQ�RGHU�9HUHLQLJXQJHQ�

-HGHU� %HWURIIHQH� �9HUHLQLJXQJ�� 0LWDUEHLWHU� GHV� 0LQLVWHUV�� %HUXIVYHUEDQG�
9HUEUDXFKHU� XVZ��� LVW� NODJHEHUHFKWLJW� XQG� NDQQ� GLH� (LQVWHOOXQJ� GHU
9HUEUHLWXQJ� GHU� :HUEXQJ� VRZLH� 6FKDGHQHUVDW]� EHDQWUDJHQ�� $OV� 6DQNWLRQHQ
NRPPHQ� HLQH� *HOGEX�H�� HLQH� +DIWVWUDIH�� GLH� (LQVWHOOXQJ� GHU� XPVWULWWHQHQ
:HUEXQJ�XQG�GLH�9HU|IIHQWOLFKXQJ�GHV�8UWHLOV�LQ�)UDJH�

6HOEVWUHJXOLHUXQJ

'DV� %93� ZLUG� DXI� HLJHQH� ,QLWLDWLYH� WlWLJ� RGHU� DXIJUXQG� HLQHU� $Q]HLJH� GHU
9HUEUDXFKHUYHUElQGH�� GHU� QDWLRQDOHQ� 9HUEUDXFKHUVFKXW]EHK|UGH� �,QVWLWXW
1DWLRQDO� GH� OD� &RQVRPPDWLRQ�� RGHU� GHU� YRQ� GHU� XQ]XOlVVLJHQ� :HUEXQJ
EHWURIIHQHQ�.RQNXUUHQWHQ��:LUG� HLQH� %HVFKZHUGH� EHLP� %93� HLQJHUHLFKW�� VR
HUJUHLIW� GLHVHV� DOOH� JHHLJQHWHQ� 0D�QDKPHQ�� XP� GHQ� 9HUVWR�� JHJHQ� GLH
9RUVFKULIWHQ�E]Z�� GLH�%HUXIVUHJHOXQJHQ� ]X�XQWHUELQGHQ��'DV�%93� OHLWHW� HLQH
8QWHUVXFKXQJ� HLQ� XQG� HU|UWHUW� GLH� JHZ�QVFKWHQ� bQGHUXQJHQ� PLW� GHQ
%HWURIIHQHQ�� ,Q� OHW]WHU� ,QVWDQ]� NDQQ� GDV� %93� GLH� 0HGLHQ� DXIIRUGHUQ�� GLH
9HUEUHLWXQJ� GHU� :HUEXQJ� DE]XOHKQHQ�� )ROJHQGH� 0D�QDKPHQ� N|QQHQ
HUJULIIHQ�ZHUGHQ��(PSIHKOXQJHQ��0DKQXQJ��9HUZDUQXQJ��6DQNWLRQHQ�

=XU� $Q]DKO� GHU� %HVFKZHUGHQ� LP� %HUHLFK� GHU� DQ� 0LQGHUMlKULJH� JHULFKWHWHQ
:HUEXQJ�N|QQHQ�NHLQH�$QJDEHQ�JHPDFKW�ZHUGHQ�
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*5,(&+(1/$1'

'LH� JULHFKLVFKH� *HVHW]JHEXQJ� I�U� GHQ� DXGLRYLVXHOOHQ� %HUHLFK� �*HVHW]H� YRQ
�����������������XQG�������LVW�LP�+LQEOLFN�DXI�GLH�8PVHW]XQJ�GHU�5LFKWOLQLH
Ä)HUQVHKHQ� RKQH� *UHQ]HQ³� JHlQGHUW� ZRUGHQ� �bQGHUXQJHQ� GXUFK
9HURUGQXQJHQ� YRQ� ������ ����� XQG� ������� (V� JLEW� NHLQHUOHL� QHXHUH
*HVHW]HVYRUVFKOlJH�LP�=XVDPPHQKDQJ�PLW�0LQGHUMlKULJHQ�XQG�:HUEXQJ�

���'HILQLWLRQHQ

'DV�E�UJHUOLFKH�*HVHW]EXFK�VLHKW�YRU��GDVV�HV�VLFK�EHL�HLQHP�0LQGHUMlKULJHQ
XP�HLQH�3HUVRQ�KDQGHOW��GLH�QRFK�QLFKW����-DKUH�DOW� LVW��'DV�6WUDIJHVHW]EXFK
XQWHUVFKHLGHW� MHGRFK� GLH� 0LQGHUMlKULJHQ� �]ZLVFKHQ� GHP� ��� XQG� ���
YROOHQGHWHQ� /HEHQVMDKU��� YRQ� .LQGHUQ� �ELV� ]XP� YROOHQGHWHQ� ���� /HEHQVMDKU�
XQG�YRQ�-XJHQGOLFKHQ��YRP�YROOHQGHWHQ�����ELV�]XP�����/HEHQVMDKU��

$X�HU� VHLQHP� JULHFKLVFKHQ� .RGH[� I�U� :HUEXQJ� ZHQGHW� *ULHFKHQODQG� GLH
5HJHOQ�XQG�3ULQ]LSLHQ�GHV�,&&�.RGH[�I�U�:HUEHSUDNWLNHQ�DQ��(LQH�DOOJHPHLQH
'HILQLWLRQ�GHU�:HUEXQJ�LVW�LP�*HVHW]�����������]XP�9HUEUDXFKHUVFKXW]�XQG
LQ�GHU�3UlVLGLDOYHURUGQXQJ����������]X�ILQGHQ�

���*HOWHQGH�5HJHOXQJ

D��$OOJHPHLQH�5HJHOXQJ

'DV�*HVHW]�]XP�9HUEUDXFKHUVFKXW]�ZLGPHW�GHU�:HUEXQJ�HLQ�.DSLWHO�XQG� LVW
DOOJHPHLQ� DXI� HLQHQ�6FKXW]� GHV�9HUEUDXFKHUV� YRU�:HUEXQJ� DXVJHULFKWHW�� GLH
KLQVLFKWOLFK� GHU� (LJHQVFKDIWHQ� GHV� 3URGXNWV� LUUHI�KUHQG� XQG� XQODXWHU� LVW
�LQVEHVRQGHUH� GXUFK� (UZHFNXQJ� GHV� (LQGUXFNV� HLQHV� DWWUDNWLYHQ� $QJHERWV�
YRU�DOOHP�EHL�.LQGHUQ��

,P� %HUHLFK� YRQ� )HUQVHKZHUEXQJ�� 6SRQVRULQJ� XQG� 7HOHVKRSSLQJ� VHW]W� GLH
JULHFKLVFKH�*HVHW]JHEXQJ�GLH�%HVWLPPXQJHQ�GHU�5LFKWOLQLH�Ä)HUQVHKHQ�RKQH
*UHQ]HQ³��NRQVROLGLHUWH�QLFKWRIIL]LHOOH�)DVVXQJ��XP��LQVEHVRQGHUH�GLH�$UWLNHO
���XQG�IROJHQGH�����XVZ�

E��0HGLHQ

,Q� GHU� 9HURUGQXQJ� ZLUG� SUl]LVLHUW�� GDVV� GHQ� )HUQVHKVHQGHUQ� ]XVlW]OLFKH
9HUSIOLFKWXQJHQ�KLQVLFKWOLFK�GHU�:HUEXQJ�I�U�*�WHU�DXIHUOHJW�ZHUGHQ�N|QQHQ�
GLH� I�U� 0LQGHUMlKULJH� YRUJHVHKHQ� VLQG�� 'DV� 7HOHVKRSSLQJ� EHL� DOOHQ� I�U
0LQGHUMlKULJH�YRUJHVHKHQHQ�3URGXNWHQ�LVW�XQWHUVDJW�

(V� JLEW� HLQH� 9HURUGQXQJ�� GLH� GLH� 6HQGXQJHQ� LQ� YHUVFKLHGHQH� .DWHJRULHQ
HQWVSUHFKHQG�GHU�:LUNXQJ�HLQWHLOW��GLH�VLH�P|JOLFKHUZHLVH�DXI�0LQGHUMlKULJH
KDEHQ�N|QQHQ�

'HU� 1DWLRQDOH� 5DW� I�U� 5XQGIXQN�)HUQVHKHQ� �XQDEKlQJLJH
9HUZDOWXQJVEHK|UGH�� DUEHLWHW� %HUXIVRUGQXQJVNRGL]HV� DXV�� GLH� LP� $PWVEODWW
LQ� )RUP� YRQ� 3UlVLGLDOYHURUGQXQJHQ� YHU|IIHQWOLFKW� ZHUGHQ�� ZDV� LKQHQ� VRPLW
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HLQHQ� REOLJDWRULVFKHQ� MXULVWLVFKHQ� :HUW� JLEW� �EHLVSLHOVZHLVH�� GHU� .RGH[� I�U
MRXUQDOLVWLVFKH� %HUXIVRUGQXQJ� LQ� 5XQGIXQN� XQG� )HUQVHKHQ�� GHU� .RGH[� I�U
)HUQVHK�� XQG� 5XQGIXQNSURJUDPPH�� GHU� .RGH[� I�U� :HUEXQJ� LP� )HUQVHKHQ
XQG�5XQGIXQN�� LQ� GHQHQ� �EHUDOO� DXI� GLH�0LQGHUMlKULJHQ� YHUZLHVHQ�ZLUG�� (V
JLEW� NHLQH� VSH]LILVFKHQ� ZHUEXQJVEH]RJHQHQ� 9RUVFKULIWHQ� I�U� 3UHVVH�� 3ODNDWH
XQG�,QWHUQHW��LQ�GHQHQ�DXI�GLH�0LQGHUMlKULJHQ�YHUZLHVHQ�ZLUG��:DV�GDV�.LQR
DQEHODQJW�� JLEW� HV� HLQH� .RPPLVVLRQ� ]XU� .RQWUROOH� GHU� .LQRILOPH� LP
0LQLVWHULXP�I�U�3UHVVH�XQG�0HGLHQ��GLH�GLH�)LOPH�XQG�GLH�:HUEHVSRWV�I�U�GLH
)LOPH�LQ�YHUVFKLHGHQH�.DWHJRULHQ�HLQWHLOW�

F��6RQGHUUHJHOXQJHQ

'LH� JULHFKLVFKH�*HVHW]JHEXQJ�KDW�PHKUHUH� 6RQGHUUHJHOXQJHQ� I�U� EHVWLPPWH
.DWHJRULHQ�YRQ�*�WHUQ�XQG�'LHQVWOHLVWXQJHQ�YRUJHVHKHQ�

,P� =XVDPPHQKDQJ� PLW� $ONRKRO� HQWKDOWHQ� GLH� 9HURUGQXQJHQ� �EHU� GHQ
DXGLRYLVXHOOHQ� %HUHLFK� VWUHQJH� 9RUVFKULIWHQ�� GHQHQ� MHJOLFKH� :HUEXQJ� I�U
$ONRKRO�PLW�HLQHP�+LQZHLV�DXI�GLH�0LQGHUMlKULJHQ�QDFKNRPPHQ�PXVV�

(V�LVW�YHUERWHQ��7DEDNZHUEXQJ�LQ�VFKXOLVFKHQ�(LQULFKWXQJHQ��LQ�%HUHLFKHQ�I�U
-XJHQGOLFKH�XQG�LQ�6SRUWEHUHLFKHQ�]X�PDFKHQ��,P�*HJHQVDW]�]XU�:HUEXQJ�LQ
GHU� 3UHVVH�� DXI� 3ODNDWHQ� XQG� LP� ,QWHUQHW� �YRUEHKDOWOLFK� EHVWLPPWHU
%HGLQJXQJHQ�� LVW� GLH� 7DEDNZHUEXQJ� LP� 5XQGIXQN� XQG� LP� )HUQVHKHQ
XQWHUVDJW�� ,P� .LQR� LVW� GLH� 7DEDNZHUEXQJ� QXU� JHVWDWWHW�� ZHQQ� )LOPH� I�U
(UZDFKVHQH�JH]HLJW�ZHUGHQ�

'LH� :HUEXQJ� I�U� $U]QHLPLWWHO� XQWHUOLHJW� HLQHU� DXVI�KUOLFKHQ� 5HJHOXQJ
�8PVHW]XQJ� GHU� HXURSlLVFKHQ� 5LFKWOLQLH� �EHU� $U]QHLPLWWHO� I�U� GHQ
PHQVFKOLFKHQ�*HEUDXFK���:DV�GLH�0LQGHUMlKULJHQ�DQEHODQJW��JLEW�HV�QXU�HLQH
VSH]LILVFKH�9RUVFKULIW��GLH�XQWHUVDJW��GDVV�GLH�:HUEXQJ�,QKDOWH�HQWKDOWHQ�GDUI�
GLH�YRU�DOOHP�RGHU�DXVVFKOLH�OLFK�DXI�.LQGHU�DXVJHULFKWHW�VLQG�

:DV� GLH� .UDIWIDKU]HXJH� DQEHODQJW�� XQWHUVDJHQ� GLH� 5HFKWVYRUVFKULIWHQ� �EHU
GHQ� DXGLRYLVXHOOHQ� %HUHLFK� GLH� :HUEXQJ� I�U� .UDIWIDKU]HXJH�� EHL� GHU� GDV
)DKUHQ�PLW�GHP�7ULQNHQ�YRQ�$ONRKRO�LQ�9HUELQGXQJ�VWHKW�

'DV�*HVHW]�]XP�9HUEUDXFKHUVFKXW]�HQWKlOW�I�U�GLH�)HUQVHKVHQGHU�GDV�9HUERW�
:HUEXQJ�I�U�.LQGHUVSLHO]HXJ�]ZLVFKHQ���8KU�YRUPLWWDJV�XQG����8KU�DEHQGV
]X� YHUEUHLWHQ�� VRZLH� HLQ�XQHLQJHVFKUlQNWHV�:HUEHYHUERW� I�U�.ULHJVVSLHO]HXJ
I�U�.LQGHU�� ����� LVW� MHJOLFKH�:HUEXQJ� I�U�.LQGHU�XQWHUVDJW�ZRUGHQ�� ����� LVW
GLH�:HUEXQJ�I�U�6SLHO]HXJ�YRU����8KU�DEHQGV�XQG�LP�5DKPHQ�GHV�GHU]HLWLJHQ
*HVHW]HV��VHLW�������YRU����8KU�DEHQGV�XQWHUVDJW�ZRUGHQ��$X�HUGHP�NDQQ�GHU
0LQLVWHU� I�U� 3UHVVH� XQG� 0HGLHQ� GHQ� )HUQVHKVHQGHUQ� EHVWLPPWH
9HUSIOLFKWXQJHQ� KLQVLFKWOLFK� GHU� DQ� 0LQGHUMlKULJH� JHULFKWHWHQ� :HUEXQJ
YRUVFKUHLEHQ�

G��$QGHUH�.RPPXQLNDWLRQVWHFKQLNHQ

'DV� *HVHW]� �EHU� GHQ� 9HUEUDXFKHUVFKXW]� JHVWDWWHW� GHQ� 'LUHNWYHUWULHE� ��EHU
7HOHIRQ��)D[�RGHU�(�0DLOV��DXVVFKOLH�OLFK�PLW�GHU�DXVGU�FNOLFKHQ�(LQZLOOLJXQJ
GHV�9HUEUDXFKHUV��%HL�GHQ�DQGHUHQ�0|JOLFKNHLWHQ�GDUI�GHU�$QELHWHU�GLH�'DWHQ
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GHV�9HUEUDXFKHUV�QXU�YHUZHQGHQ��ZHQQ�VLH�GHU�gIIHQWOLFKNHLW�]XJlQJOLFK�VLQG
XQG�UHFKWPl�LJ�YHU|IIHQWOLFKW�ZXUGHQ�

���*HSODQWH�bQGHUXQJHQ�GHU�5HFKWVYRUVFKULIWHQ

'D� GLH� GHU]HLWLJH� 5HJHOXQJ� VHKU� QHX� LVW�� JLEW� HV� QRFK� NHLQH� QHXHQ
*HVHW]HVHQWZ�UIH� KLQVLFKWOLFK� GHU� :HUEXQJ� XQG� GHU� 0LQGHUMlKULJHQ�� 'HU
1DWLRQDOH�5DW� I�U�5XQGIXQN�)HUQVHKHQ�SODQW� MHGRFK�HLQH�$NWXDOLVLHUXQJ�GHU
%HUXIVRUGQXQJVNRGL]HV��ZREHL�MHGRFK�]XP�JHJHQZlUWLJHQ�=HLWSXQNW�NHLQHUOHL
(QWZXUI�YRUOLHJW�

���6HOEVWUHJXOLHUXQJ

'HU� ('((�� 9HUEDQG� GHU� JULHFKLVFKHQ� :HUEHJHVHOOVFKDIWHQ�� ZHQGHW� GHQ
JULHFKLVFKHQ�.RGH[�I�U�:HUEXQJ�QDFK�GHP�0XVWHU�GHV�,&&�.RGH[�DQ��'LHVHU
.RGH[� HQWKlOW� HLQHQ� $EVFKQLWW� �EHU� GLH� :HUEXQJ� I�U� .LQGHU�� LQ� GHP
YHUVFKLHGHQH� 9HUSIOLFKWXQJHQ� DXIJHI�KUW� ZHUGHQ�� LQVEHVRQGHUH� GLH
9HUSIOLFKWXQJ�� GLH� 8QHUIDKUHQKHLW� GHU� -XJHQGOLFKHQ� QLFKW� DXV]XQXW]HQ� XQG
QLFKWV�GDU]XVWHOOHQ��ZDV� LKQHQ�P|JOLFKHUZHLVH�HLQHQ�PRUDOLVFKHQ�� VHHOLVFKHQ
RGHU� SK\VLVFKHQ�6FKDGHQ� ]XI�JHQ� NDQQ��$X�HUGHP� HQWKlOW� GHU� .RGH[� HLQHQ
ZLFKWLJHQ� XQG� DXVI�KUOLFKHQ� $QKDQJ� �EHU� GLH� :HUEXQJ� I�U� 3URGXNWH�� GLH
XQPLWWHOEDU� I�U� .LQGHU� YRUJHVHKHQ� RGHU� LP� 3ULQ]LS� YRQ� GLHVHQ� YHUZHQGHW
ZHUGHQ� �EHLVSLHOVZHLVH�� 9HUERW� YRQ� GHQ� .LQGHUQ� JHJHEHQHQ� 9HUVSUHFKHQ�
JHUHJHOWH�9HUZHQGXQJ�EHVWLPPWHU�%HJULIIH�� 6LFKHUKHLWVEHVWLPPXQJHQ� XVZ���
,P�6LQQH�GLHVHV�$QKDQJV�LVW�HLQ�.LQG�HLQH�3HUVRQ�XQWHU����-DKUHQ�

$QKDQJ� ,,� GHV� JULHFKLVFKHQ� .RGH[� I�U� :HUEXQJ� HQWKlOW� PHKUHUH
%HVWLPPXQJHQ� �EHU� GLH� 7DEDNZHUEXQJ� LP� =XVDPPHQKDQJ�PLW� GHP� 6FKXW]
GHU� 0LQGHUMlKULJHQ� �LQ� GHU� JHVDPWHQ� :HUEXQJ� G�UIHQ� NHLQH� 3HUVRQHQ
GDUJHVWHOOW�ZHUGHQ��GLH� M�QJHU�DOV����-DKUH�]X�VHLQ�VFKHLQHQ��HV�G�UIHQ�NHLQH
%RWVFKDIWHQ�DQ�0LQGHUMlKULJH�JHULFKWHW�ZHUGHQ��XVZ���

���%HVFKZHUGHP|JOLFKNHLWHQ

%HK|UGHQ

'LH� %HVFKZHUGH� NDQQ� EHLP� 1DWLRQDOHQ� 5DW� I�U� 5XQGIXQN�)HUQVHKHQ
HLQJHUHLFKW� ZHUGHQ�� GHU� IROJHQGH� 6WUDIHQ� HUODVVHQ� NDQQ�� (PSIHKOXQJ�
*HOGVWUDIH�� YRUOlXILJH� RGHU� HQGJ�OWLJH� $XVVHW]XQJ� RGHU� VRJDU� :LGHUUXI� GHU
6HQGHJHQHKPLJXQJ� GXUFK� GHQ� 0LQLVWHU� I�U� 3UHVVH� XQG� 0HGLHQ� QDFK
6WHOOXQJQDKPH� GHV� 5DWHV�� -HGH� EHWURIIHQH� 3HUVRQ� NDQQ� DX�HUGHP� HLQH
5�FNIRUGHUXQJ� LP� )DOOH� GHV� 9HUVWR�HV� JHJHQ� HLQ� 3HUVRQHQUHFKW� HLQUHLFKHQ
�5HFKW� DXI� $QWZRUW��� $X�HUGHP� NDQQ� HU� DXFK� HLQ� 9HUIDKUHQ� ]XU� J�WOLFKHQ
%HLOHJXQJ�HLQOHLWHQ��GXUFK�GDV�GLH�6WUHLWVDFKH�]ZLVFKHQ�GHP�9HUEUDXFKHU�XQG
GHP� I�U� GLH� :HUEXQJ� 9HUDQWZRUWOLFKHQ� DX�HUJHULFKWOLFK� XQG� JHPl�
JHOWHQGHP� 5HFKW� XQG� GHQ� +DQGHOVEUlXFKHQ� JHUHJHOW� ZLUG�� 'LHVH
(QWVFKHLGXQJ�KDW�NHLQH�5HFKWVNUDIW�

8QDEKlQJLJ� YRQ� GHQ� 9HUZDOWXQJVYHUIDKUHQ� NDQQ� MHGH� YRQ� GHU� :HUEXQJ
JHVFKlGLJWH� 3HUVRQ� HQWZHGHU� HLQ� ]LYLOUHFKWOLFKHV� 9HUIDKUHQ� �.ROOHNWLY�� RGHU
(LQ]HONODJH�� I�U� HLQH� (LQVWHOOXQJVNODJH�� HLQH� 1LFKWLJNHLWVNODJH�� HLQH
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$XIIRUGHUXQJVNODJH�� HLQH� 6FKDGHQHUVDW]NODJH� XVZ�� RGHU� HLQH� VWUDIUHFKWOLFKH
.ODJH�HLQUHLFKHQ�

=XU�$Q]DKO� GHU�%HVFKZHUGHQ� LP�=XVDPPHQKDQJ�PLW� GHU�:HUEXQJ�XQG�GHQ
0LQGHUMlKULJHQ�VWHKHQ�NHLQHUOHL�$QJDEHQ�]XU�9HUI�JXQJ�

6HOEVWUHJXOLHUXQJ

'LH� $QZHQGXQJ� GHV� JULHFKLVFKHQ� .RGH[� I�U� :HUEXQJ� �LUUHI�KUHQGH� XQG
XQODXWHUH�:HUEXQJ��ZLUG�GXUFK�]ZHL�.RQWUROORUJDQH�VLFKHUJHVWHOOW��HLQHUVHLWV
GXUFK� GLH� .RPPLVVLRQ� (UVWHU� ,QVWDQ]� ]XU� .RQWUROOH� GHU� :HUEXQJ� XQG
DQGHUHUVHLWV�GXUFK�GLH�*HPLVFKWH�.RPPLVVLRQ�=ZHLWHU�,QVWDQ]�]XU�.RQWUROOH
GHU�:HUEXQJ�
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,5/$1'

'LH� ,ULVFKHQ� 1RUPHQNDWDORJH� �,ULVK� &RGHV� RI� 6WDQGDUGV��� GLH� DXI� GHP
5XQGIXQNJHVHW]� YRQ� ����� �%URDGFDVWLQJ� $FW� RI� ������ JU�QGHQ�� VHW]HQ� GLH
³)HUQVHKHQ� RKQH� *UHQ]HQ´�5LFKWOLQLH� XP� XQG� ZXUGHQ� ����� JHlQGHUW�
9RUVFKOlJH�]XU�bQGHUXQJ�GHV�6\VWHPV�ZXUGHQ�XQWHUEUHLWHW��DEHU�ELVODQJ�QLFKW
EHU�FNVLFKWLJW�

���'HILQLWLRQHQ

(LQH� 3HUVRQ� HUUHLFKW� LQ� ,UODQG� PLW� 9ROOHQGXQJ� GHV� ���� /HEHQVMDKUV� GLH
9ROOMlKULJNHLW�� 9RU� GLHVHP� 'DWXP� JLOW� GLHVH� 3HUVRQ� DOV� 0LQGHUMlKULJHU
�9ROOMlKULJNHLWVJHVHW]���$JH�RI�0DMRULW\�$FW��

1DFK� GHP� %�UJHUOLFKHQ� 5HFKW� EHJLQQW� GLH� 6WUDIP�QGLJNHLW� LP� $OWHU� YRQ
VLHEHQ� -DKUHQ�� $OOHUGLQJV� VLHKW� GLH� *HVHW]HVYRUODJH� I�U� .LQGHUVFKXW]� ����
�&KLOGUHQ� %LOO� ��9RUVFKODJ� HLQHV� QHXHQ� -XJHQGUHFKWVV\VWHPV�� YRU�� GDV� $OWHU
DXI�]Z|OI�-DKUH�DQ]XKHEHQ�

���*HOWHQGH�5HJHOXQJ

D��$OOJHPHLQH�5HJHOXQJ

'DV� 9HUEUDXFKHULQIRUPDWLRQVJHVHW]� �&RQVXPHU� ,QIRUPDWLRQ� $FW�� UHJHOW� GLH
LUUHI�KUHQGH�:HUEXQJ��'HU�.RGH[�GHU�1RUPHQ��3UDNWLNHQ�XQG�9HUERWH�I�U�GLH
:HUEXQJ�� GDV� 6SRQVRULQJ� XQG� DQGHUH� )RUPHQ� YRQ� NRPPHU]LHOOHU
.RPPXQLNDWLRQ� LQ� 5XQGIXQNGLHQVWHQ� �&RGH� RI� VWDQGDUGV�� SUDFWLFHV� DQG
SURKLELWLRQV� LQ� DGYHUWLVLQJ�� VSRQVRUVKLS� DQG� RWKHU� IRUPV� RI� FRPPHUFLDO
SURPRWLRQ� LQ� EURDGFDVWLQJ� VHUYLFHV�� WKH� �&RGH� RI� 6WDQGDUGV���
KHUDXVJHJHEHQ� YRP� 0LQLVWHULXP� I�U� .XQVW�� GDV� .XOWXUHUEH�� GHQ
JlOLVFKVSUDFKLJHQ� 5DXP� XQG� GLH� ,QVHOQ� �0LQLVWU\� IRU� $UWV�� +HULWDJH�
*DHOWDFKW� DQG� WKH� ,VODQGV�� OHJW� DOV� DOOJHPHLQHQ� *UXQGVDW]� IHVW�� GDVV� DOOH
5XQGIXQNVHQGXQJHQ� JHVHW]OLFK� ]XOlVVLJ�� UHGOLFK�� PLW� GHQ� JXWHQ� 6LWWHQ
YHUHLQEDU�XQG�ZDKU�VHLQ�VROOWHQ�

E��0HGLHQ

'LH�+|UIXQN�� XQG� GLH� )HUQVHKZHUEXQJ� VLQG� DXFK� JHVHW]OLFK� JHUHJHOW�� GXUFK
GDV� 5XQGIXQNDQVWDOWHQJHVHW]� �%URDGFDVWLQJ� $XWKRULW\� $FW�� XQG� GDV
+|UIXQN��XQG�)HUQVHKJHVHW]��5DGLR�DQG�7HOHYLVLRQ�$FW��

'HU�1RUPHQNRGH[�HQWKlOW�EHVRQGHUH�%HVWLPPXQJHQ��EHU�GDV�6SRQVRULQJ�YRQ
+|UIXQN��XQG�)HUQVHKSURJUDPPHQ��'LHVH�%HVWLPPXQJHQ�JHKHQ�ZHLWHU�DOV�GLH
Ä)HUQVHKHQ�RKQH�*UHQ]HQ³�5LFKWOLQLH�

F��6RQGHUUHJHOXQJHQ

'LH� :HUEXQJ� I�U� DONRKROLVFKH� *HWUlQNH� NDQQ� YRQ� 5XQGIXQNVHQGHUQ
DN]HSWLHUW� ZHUGHQ�� YRUDXVJHVHW]W� VLH� HUI�OOW� LQ� YROOHP� 8PIDQJ� GLH� YRP
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1RUPHQNRGH[� GHILQLHUWHQ� .ULWHULHQ� �'LH� :HUEXQJ� GDUI� QLFKW� ]XP� 7ULQNHQ
HUPXWLJHQ��NDQQ�QLFKW�ZlKUHQG�GHU�DQ�0LQGHUMlKULJH�JHULFKWHWHQ�3URJUDPPH�
DXFK� QLFKW� NXU]� YRUKHU� RGHU� NXU]� GDQDFK� JHVHQGHW� ZHUGHQ� HWF���� $OOHUGLQJV
JLEW�HV�LP�+|UIXQN�XQG�LP�)HUQVHKHQ�JHPl��HLQHP�IUHLZLOOLJHQ�.RGH[�NHLQH
:HUEXQJ�I�U�6SLULWXRVHQ��:KLVN\��*LQ��:RGND��:HLQEUDQG�HWF���

'LH� LULVFKHQ� 5HFKWVYRUVFKULIWHQ� JHKHQ� LQ� GLHVHP� %HUHLFK� ZHLWHU� DOV� GLH
Ä)HUQVHKHQ�RKQH�*UHQ]HQ³�5LFKWOLQLH�

'DV� 7DEDNJHVHW]� �7REDFFR� $FW�� OHJW� IHVW�� GDVV� GHU� 9HUNDXI� YRQ
7DEDNHU]HXJQLVVHQ�DQ�HLQH�3HUVRQ�XQWHU� ���-DKUHQ�RGHU�GLH�0|JOLFKNHLW�GHV
=XJDQJV� GD]X�� VHL� HV� I�U� GHQ� HLJHQHQ� RGHU� DQGHUZHLWLJHQ� *HEUDXFK�� HLQH
VWUDIEDUH�+DQGOXQJ�LVW�

'HU�1RUPHQNRGH[�YHUELHWHW�DOOH�)RUPHQ�YRQ�+|UIXQN��XQG�)HUQVHKZHUEXQJ
I�U�=LJDUHWWHQ�� =LJDUUHQ�XQG� DQGHUH�7DEDNHU]HXJQLVVH� �LQ�hEHUHLQVWLPPXQJ
PLW� GHU� Ä)HUQVHKHQ� RKQH� *UHQ]HQ³�5LFKWOLQLH��� $QGHUH� )RUPHQ� GHU
7DEDNZHUEXQJ�XQWHUOLHJHQ�VWUHQJHQ�%HVFKUlQNXQJHQ�

'LH�9HURUGQXQJ��EHU�7DEDNHU]HXJQLVVH�������7REDFFR�3URGXFWV�5HJXODWLRQ
������YHUELHWHW�GLH�9HU|IIHQWOLFKXQJ�XQG�9HUEUHLWXQJ��ZHQQ�NHLQH�%HIUHLXQJ
YRUOLHJW�� YRQ� =HLWXQJHQ�� 3HULRGLND� XQG� 0DJD]LQHQ�� GLH� :HUEXQJ� I�U
7DEDNHU]HXJQLVVH�HQWKDOWHQ�

'LH�:HUEXQJ�I�U�+XPDQDU]QHLPLWWHO�XQG�*HVXQGKHLWVSURGXNWH�LVW�VWUHQJ�XQG
JHQDX� GXUFK� GLH� 9HURUGQXQJHQ� �EHU� 0HGL]LQLVFKH� 3UlSDUDWH� �0HGLFDO
3UHSDUDWLRQV�5HJXODWLRQV��JHUHJHOW��(V�GDUI�I�U�NHLQ�PHGL]LQLVFKHV�3UlSDUDW�
GDV�UH]HSWSIOLFKWLJ�LVW�RGHU�NRQWUROOLHUW�ZLUG��JHZRUEHQ�ZHUGHQ�

'LH�:HUEXQJ� I�U�.RVPHWLND�� HPSIlQJQLVYHUK�WHQGH�0LWWHO��*HVXQGKHLW� XQG
6LFKHUKHLW�� /HEHQVPLWWHO�� 9HUNDXIVI|UGHUXQJ� NRPPHU]LHOOHU� (U]HXJQLVVH
GXUFK�6FKXOHQ��6SLHO]HXJ��)LQDQ]GLHQVWOHLVWXQJHQ��9LGHRDUEHLW� XQG�)LOPH� LVW
VWUHQJ�GXUFK�JHVHW]OLFKH�6RQGHUEHVWLPPXQJHQ�JHUHJHOW�

G��$QGHUH�:HUEHPHWKRGHQ

(LQ� .RGH[� GHU� IUHLZLOOLJHQ� 6HOEVWNRQWUROOH� HQWKlOW� 5HJHOQ� I�U� GHQ
9HUEUDXFKHUVFKXW]� LP� =XVDPPHQKDQJ� PLW� 6RIRUWEHVWHOOXQJHQ� XQG� GHP
9HUVDQGKDQGHO�

���*HSODQWH�bQGHUXQJHQ�GHU�5HFKWVYRUVFKULIWHQ

'HU�*HVHW]HVYRUVFKODJ�I�U�HLQ�5XQGIXQNJHVHW]�YRQ�����

'LHVHU� *HVHW]HVYRUVFKODJ�� GHU� 9RUVFKULIWHQ� ]XP� 7HOHVKRSSLQJ� HQWKlOW�� ZLUG
GHU]HLW� LP�'DLO�� GHP� LULVFKHQ� 3DUODPHQW�� GHEDWWLHUW�� 'HU� *HVHW]HVYRUVFKODJ
ZLUG�LP�0lU]������DOOH�SDUODPHQWDULVFKHQ�,QVWDQ]HQ�GXUFKODXIHQ�KDEHQ�

'LH� 5XQGIXQNNRPPLVVLRQ� �%URDGFDVWLQJ� &RPPLVVLRQ�� ZLUG� DOOH
]ZHFNGLHQOLFKHQ� ,QVWUXPHQWH� RGHU� HLQVFKOlJLJHQ� 5LFKWOLQLHQ�� GLH� YRQ
LUJHQGHLQHU�PLW�$XIJDEHQ�LP�=XVDPPHQKDQJ�GHV�:RKOV�GHU�.LQGHU�EHWUDXWHQ
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,QVWLWXWLRQ� JHVFKDIIHQ� RGHU� YHU|IIHQWOLFKW� ZRUGHQ� VLQG�� EHU�FNVLFKWLJHQ
N|QQHQ�� 6LH� ZLUG� DXFK� LQ� GHU� /DJH� VHLQ�� )RUVFKXQJ� �EHU� :HUEH�� XQG
7HOHVKRSSLQJPDWHULDO� XQG� 6SRQVRULQJ� VRZLH� �EHU� DQGHUH� )RUPHQ� GHU
9HUNDXIVI|UGHUXQJ�LP�=XVDPPHQKDQJ�PLW�7KHPHQ��GLH�YHUPXWOLFK�I�U�.LQGHU
YRQ�GLUHNWHP�RGHU�LQGLUHNWHP�,QWHUHVVH�VLQG��]X�EHWUHLEHQ�

���6HOEVWUHJXOLHUXQJ

'LH� 1RUPHQSU�IVWHOOH� GHU� :HUEHZLUWVFKDIW� I�U� ,UODQG� �$GYHUWLVLQJ
6WDQGDUGV� $XWKRULW\� IRU� ,UHODQG� ±� $6$,�� LVW� HLQH� ����� YRQ� GHU
:HUEHZLUWVFKDIW� JHJU�QGHWH�(LQULFKWXQJ�GHU� IUHLZLOOLJHQ�6HOEVWNRQWUROOH�� 6LH
KDW� GHQ� $XIWUDJ�� GXUFK� GHQ� 1RUPHQNRGH[� I�U� GLH� :HUEXQJ� �&RGH� RI
$GYHUWLVLQJ�6WDQGDUGV��XQG�GHQ�.RGH[�GHU�9HUNDXIVI|UGHUXQJVSUD[LV��&RGH
RI� 6DOHV� 3URPRWLRQ� 3UDFWLFH�� GLH� K|FKVWHQ� 6WDQGDUGV� I�U� GLH�:HUEXQJ� XQG
9HUNDXIVI|UGHUXQJ�]X�HQWZLFNHOQ�XQG�XP]XVHW]HQ��'LHVH�.RGL]HV�VW�W]HQ�VLFK
DXI� GLH� GHU� ,QWHUQDWLRQDOHQ� +DQGHOVNDPPHU�� (LQH� %HGLQJXQJ� I�U� GLH
0LWJOLHGVFKDIW�LQ�GHU�$6$,� LVW��GDVV�HLQ�0LWJOLHG�QXU�:HUEXQJ�YHU|IIHQWOLFKW�
GLH� LP� (LQNODQJ� PLW� GHQ� $QIRUGHUXQJHQ� GHV� .RGH[� VWHKW�� 'DV� 6\VWHP� GHU
IUHLZLOOLJHQ�6HOEVWNRQWUROOH�HUJlQ]W�GLH�JHVHW]OLFKH�.RQWUROOH�I�U�:HUEXQJ�XQG
9HUNDXIVI|UGHUXQJ�

'LH� 1RUPHQ� I�U� GLH� :HUEHSUD[LV� YHUODQJHQ� XQWHU� DQGHUHP� HLQH� UHGOLFKH�
ZDKUH� XQG�PLW� GHQ� JXWHQ� 6LWWHQ� YHUHLQEDUH�:HUEXQJ� RKQH� VH[LVWLVFKH� RGHU
NOLVFKHHKDIWHQ�(OHPHQWH�XQG�PLW�$FKWXQJ�YRU�5LVLNRSHUVRQHQ��VLH�GDUI�NHLQH
$QJVW� RGHU� VHHOLVFKH� 1RW�� *HZDOW� RGHU� XQVR]LDOHV� 9HUKDOWHQ� DXVO|VHQ� XQG
PXVV� GLH� 3ULYDWVSKlUH� VFK�W]HQ�� 'LH� ,QVHUHQWHQ� JDUDQWLHUHQ�� GDVV� LKUH
:HUEXQJ� JHVHW]OLFK� ]XOlVVLJ� LVW�� %HVRQGHUHU� 6FKXW]� ZLUG� EHL� :HUEXQJ� I�U
*HVXQGKHLWV��XQG�6FK|QKHLWVSURGXNWH��'LlWHQ��DONRKROLVFKHQ�*HWUlQNHQ�XQG
)LQDQ]GLHQVWOHLVWXQJHQ�JHZlKUOHLVWHW��'HU�.RGH[�HQWKlOW�9RUVFKULIWHQ�I�U�GHQ
6FKXW]� YRQ� .LQGHUQ� LQ� hEHUHLQVWLPPXQJ� PLW� GHQ� ÄNODVVLVFKHQ³
6FKXW]EHVWLPPXQJHQ�I�U�GLH�:HUEXQJ�XQG�%HVWLPPXQJHQ��GLH�VLFKHUVWHOOHQ�
GDVV� GLH�:HUEXQJ� QLFKWV� HQWKlOW�� ZDV� ]X� HLQHU� N|USHUOLFKHQ�� JHLVWLJHQ� RGHU
VLWWOLFKHQ�%HHLQWUlFKWLJXQJ�GHU�.LQGHU�RGHU�HLQHP�0L�EUDXFK�LKUHU�/R\DOLWlW
I�KUHQ�N|QQWH�

$XI�HXURSlLVFKHU�(EHQH�LVW�GLH�$6$,�HLQ�*U�QGXQJVPLWJOLHG�GHU�(XURSlLVFKHQ
$OOLDQ]�I�U�1RUPHQ�LQ�GHU�:HUEHZLUWVFKDIW��(XURSHDQ�$GYHUWLVLQJ�6WDQGDUGV
$OOLDQFH�� XQG� I|UGHUW� GHQ� *UXQGVDW]� HLQHU� HIIL]LHQWHQ� IUHLZLOOLJHQ
6HOEVWNRQWUROOH�GHU�:HUEXQJ�DXI�QDWLRQDOHU�(EHQH�

���%HVFKZHUGHP|JOLFKNHLWHQ

%HK|UGHQ

*HULFKWVYHUIDKUHQ

'XUFK�GDV�9HUEUDXFKHULQIRUPDWLRQVJHVHW]�ZXUGH������GDV�%�UR�GHV�'LUHNWRUV
I�U� 9HUEUDXFKHUVFKXW]� �'LUHFWRU� RI� &RQVXPHU� $IIDLUV�� HLQJHULFKWHW�� 'HU
'LUHNWRU� NDQQ� YRQ� 3HUVRQHQ�� GLH� LUUHI�KUHQGH� 3UDNWLNHQ� DQZHQGHQ�� GLH
8QWHUODVVXQJ�VROFKHU�3UDNWLNHQ�YHUODQJHQ�RGHU�JHJHEHQHQIDOOV�9HUIDKUHQ�YRU



32

GHP� 2EHUVWHQ� *HULFKWVKRI� ZHJHQ� 9HUVW|�HQ� JHJHQ� GDV
9HUEUDXFKHULQIRUPDWLRQVJHVHW]�DQVWUHQJHQ�

9HUZDOWXQJVYHUIDKUHQ

'DV� %�UR� GHV� 2PEXGVPDQQV� �2IILFH� RI� 2PEXGVPDQ�� ZXUGH� GXUFK� GDV
2PEXGVPDQQJHVHW]��2PEXGVPDQ�$FW��HLQJHULFKWHW��/HW]WHUHV�EHVFKUHLEW�GLH
=XVWlQGLJNHLWHQ�GHV�2PEXGVPDQQV�LQ�%H]XJ�DXI�GLH�3U�IXQJ�XQG�9HUIROJXQJ
GHU� DQ� LKQ� JHULFKWHWHQ� %HVFKZHUGHQ� XQG� OHJW� GLH� %HULFKWHUVWDWWXQJ� GHV
2PEXGVPDQQ�YRU�GHP�'DLO��3DUODPHQW��XQG�GHP�6HDQDG��6HQDW��IHVW�

6HOEVWUHJXOLHUXQJ

,P�=XVDPPHQKDQJ�PLW�GHU�6HOEVWUHJXOLHUXQJ�ZLUG� YRP�9RUVWDQG�GHV�$6$,�
HLQHP� $6$,�0LWJOLHG� RGHU� HLQHP� 0LQLVWHULXP� GHU� %HVFKZHUGHDXVVFKXVV
�&RPSODLQW�&RPPLWWHH��EHVWLPPW��XP�%HVFKZHUGHQ�DXV�GHU�gIIHQWOLFKNHLW�]X
SU�IHQ�XQG�ZHLWHU]XYHUIROJHQ��'LH�$6$,� LVW�DOOHUGLQJV�NHLQH�9ROO]XJVEHK|UGH
XQG�%HVFKZHUGHQ�ZHUGHQ�QLFKW�YHUIROJW��ZHQQ�VLH�)lOOH�EHWUHIIHQ��GLH�YRU�GHQ
*HULFKWHQ� JHO|VW�ZHUGHQ� VROOWHQ��$XI� HXURSlLVFKHU�(EHQH�KDW� GLH�$OOLDQ]� HLQ
JUHQ]�EHUVFKUHLWHQGHV�%HVFKZHUGHYHUIDKUHQ�HLQJHI�KUW��GDV�VLFKHUVWHOOHQ�VROO�
GDVV� GLH� %HVFKZHUGH� HLQHV� 9HUEUDXFKHUV� YRQ� �EHUDOO� LQ� (XURSD� ZLUNVDP
YHUIROJW� XQG� EHDUEHLWHW� ZLUG�� VHOEVW� ZHQQ� GDV� DQJHZDQGWH�0LWWHO� DXV� HLQHP
DQGHUHQ�/DQG�VWDPPW�

(LQ�%HVFKZHUGHYHUIDKUHQ�I�U�+|UIXQN��XQG�)HUQVHKZHUEXQJ�ZXUGH�GXUFK�GLH
5XQGIXQNDQVWDOWHQJHVHW]H� �%URDGFDVWLQJ� $XWKRULW\� $FWV�� HLQJHI�KUW�� 'LH
5XQGIXQNEHVFKZHUGHNRPPLVVLRQ�NDQQ�XQWHUVXFKHQ�XQG�HQWVFKHLGHQ��RE�HLQH
:HUEXQJ�JHJHQ�GLH�1RUPHQNRGL]HV��VLHKH�REHQ��YHUVWR�HQ�KDW�

%HVFKZHUGHQ��EHU�:HUEXQJ�XQG�.LQGHU�PDFKWHQ���������XQG����������DOOHU
%HVFKZHUGHQ�DXV�
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,6/$1'

'DV� ,VOlQGLVFKH� 5XQGIXQNJHVHW]� �,FHODQGLF� %URDGFDVW� $FW�� 1U�� �������� LVW
DEJHVHKHQ�YRQ�GHU�8PVHW]XQJ�GHU�(8�5LFKWOLQLH� Ä)HUQVHKHQ�RKQH�*UHQ]HQ³
LQ� GLHVHP� %HUHLFK� QLFKW� JHlQGHUW� ZRUGHQ�� (V� OLHJHQ� GHU]HLW� DXFK� NHLQH
bQGHUXQJVYRUVFKOlJH�YRU�

���'HILQLWLRQHQ

'DV� -XJHQGVFKXW]JHVHW]� �$FW� RQ� WKH� 3URWHFWLRQ� RI� &KLOGUHQ� DQG� <RXWK�
GHILQLHUW�HLQHQ�Ä0LQGHUMlKULJHQ³�DOV�HLQH�3HUVRQ��GLH�GDV�����/HEHQVMDKU�QRFK
QLFKW�HUUHLFKW�KDW�

,P� 5XQGIXQNJHVHW]� ZLUG� :HUEXQJ� DOV� MHGH� )RUP� YRQ� 0LWWHLOXQJ� JHJHQ
=DKOXQJ� RGHU� ]XU� (LJHQZHUEXQJ� XQG�PLW� GHP� =LHO�� HLQ� 3URGXNW� RGHU� HLQH
'LHQVWOHLVWXQJ�]X�YHUNDXIHQ��GHILQLHUW�

���*HOWHQGH�5HJHOXQJ

D��$OOJHPHLQH�5HJHOXQJ

'DV�*HVHW]��EHU�GHQ�:HWWEHZHUE��$FW�RQ�&RPSHWLWLRQ��1U���������HQWKlOW�GLH
DOOJHPHLQHQ�9RUVFKULIWHQ�I�U�GLH�:HUEXQJ��:HUEXQJ�GDUI�QLFKW�XQYROOVWlQGLJ�
LUUHI�KUHQG�RGHU�JHJHQ�EHU�:HWWEHZHUEHUQ�RGHU�9HUEUDXFKHUQ�XQODXWHU�VHLQ�
VLH�PXVV� LQ� LVOlQGLVFKHU�6SUDFKH�DEJHIDVVW�� DOV�:HUEXQJ�HUNHQQEDU�XQG�YRQ
DQGHUHQ�,QIRUPDWLRQHQ�XQWHUVFKHLGEDU�VHLQ�

$UWLNHO� ��� HQWKlOW� 6RQGHUYRUVFKULIWHQ� I�U� GHQ� .LQGHUVFKXW]�� :HUEXQJ� GDUI
QLFKW� GLH� /HLFKWJOlXELJNHLW� YRQ� .LQGHUQ� PLVVEUDXFKHQ�� NHLQH� JHIlKUOLFKHQ
+DQGOXQJHQ���6LWXDWLRQHQ�]HLJHQ��'DV�$XIWUHWHQ�YRQ�.LQGHUQ�LQ�GHU�:HUEXQJ
XQWHUOLHJW� JHZLVVHQ� %HGLQJXQJHQ� �.LQGHU� G�UIHQ� QXU� LQ� XQJHIlKUOLFKHQ
6LWXDWLRQHQ�� LQ� LKUHU� QDW�UOLFKHQ� 8PJHEXQJ� RGHU� GRUW�� ZR� HV� I�U� GLH
9RUVWHOOXQJ� EHVWLPPWHU� *�WHU�'LHQVWOHLVWXQJHQ� QRWZHQGLJ� LVW�� JH]HLJW
ZHUGHQ��

E��0HGLHQ

'DV� +|UIXQNJHVHW]� �5DGLR� $FW�� 1U�� �������� VHW]W� GLH� (8�5LFKWOLQLH
Ä)HUQVHKHQ�RKQH�*UHQ]HQ³�XP�XQG� LVW� DXI� GHQ�+|UIXQN�XQG�GDV� )HUQVHKHQ
PLW� |IIHQWOLFKHP� $XIWUDJ� ZLH� DXFK� DXI� GLH� NRPPHU]LHOOHQ� +|UIXQN�� XQG
)HUQVHKVHQGHU�DQZHQGEDU��(V�HQWKlOW�9RUVFKULIWHQ��EHU�:HUEHLQKDOWH�XQG�GLH
8QWHUEUHFKXQJ�YRQ�3URJUDPPHQ��GLH�PLW�GHQ�9RUVFKULIWHQ�GHU�(8�5LFKWOLQLH
LGHQWLVFK�VLQG�

.LQGHUSURJUDPPH� VROOHQ� QDFK� GLHVHP� *HVHW]� QLFKW� GXUFK� :HUEXQJ
XQWHUEURFKHQ�ZHUGHQ�
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$UWLNHO����JHZlKUOHLVWHW��GDVV�DOOH�3URJUDPPH�HLQVFKOLH�OLFK�GHU�:HUEXQJ��GLH
GLH� N|USHUOLFKH�� JHLVWLJH� XQG� VLWWOLFKH� (QWZLFNOXQJ� GHU� .LQGHU� JHIlKUGHQ
N|QQWHQ�� ZlKUHQG� GHU� =HLW�� LQ� GHU� .LQGHU� JHZ|KQOLFK� IHUQVHKHQ�� YHUERWHQ
VLQG�� 6ROFKH� 3URJUDPPH� VROOWHQ� GXUFK� EHVRQGHUH� :DUQKLQZHLVH
JHNHQQ]HLFKQHW�ZHUGHQ��$UWLNHO����GHU�(8�5LFKWOLQLH��

$XI�7HOHVKRSSLQJ�XQG�6SRQVRULQJ� ILQGHQ�GLH�9RUVFKULIWHQ�GHU�(8�5LFKWOLQLH
$QZHQGXQJ�

(V�JLEW�NHLQH�6RQGHUYRUVFKULIWHQ��EHU�DQ�.LQGHU�JHULFKWHWH�:HUEXQJ� I�U�GDV
.LQR��GLH�3UHVVH��3ODNDWZHUEXQJ�RGHU�GDV�,QWHUQHW�

F��6RQGHUUHJHOXQJHQ

%HVRQGHUH� 5HFKWVYRUVFKULIWHQ� UHJHOQ� GLH� :HUEXQJ� I�U� EHVWLPPWH
3URGXNWNDWHJRULHQ�

$ONRKRO��DOOJHPHLQHV�:HUEHYHUERW
7DEDN��DOOJHPHLQHV�:HUEHYHUERW
)UHL]HLW�� GLH� )LOPDXIVLFKW� �)LOP� ,QVSHFWLRQ�� NDQQ� )LOPH� DOV� XQJHHLJQHW� I�U
0LQGHUMlKULJH�XQWHU����-DKUHQ�HLQVWXIHQ�

G��$QGHUH�0DUNHWLQJPHWKRGHQ

'LUHNWPDUNHWLQJ��(V�JHOWHQ�GLH�DOOJHPHLQHQ�9RUVFKULIWHQ��EHU�:HUEXQJ�

���*HSODQWH�bQGHUXQJHQ�GHU�5HFKWVYRUVFKULIWHQ

(V�JDE�DX�HU�GHU�8PVHW]XQJ�GHU�(8�5LFKWOLQLH�NHLQH�HUKHEOLFKHQ�bQGHUXQJHQ
RGHU� 9RUVFKOlJH� LP� =XVDPPHQKDQJ� PLW� GHU� DQ� 0LQGHUMlKULJH� JHULFKWHWHQ
:HUEXQJ�� =XU� =HLW� GHV� %HULFKWVHQWZXUIV� JDE� HV� NHLQH� bQGHUXQJVYRUVFKOlJH
I�U�GLH�5HFKWVYRUVFKULIWHQ��EHU�DQ�.LQGHU�JHULFKWHWH�:HUEXQJ�

���6HOEVWUHJXOLHUXQJ

'LH� *HVHOOVFKDIW� GHU� ,VOlQGLVFKHQ� :HUEHDJHQWXUHQ� �6RFLHW\� RI� ,FHODQGLF
$GYHUWLVLQJ� $JHQFLHV�� KDW� HLQHQ� (WKLNNRGH[� KHUDXVJHJHEHQ� �DOOJHPHLQH
5HJHOQ�XQG�5LFKWOLQLHQ��EHU�,QKDOW�XQG�)RUP�GHU�:HUEXQJ��XQG�ZHQGHW�DXFK
GLH�9HUKDOWHQVUHJHOQ�I�U�:HUEXQJ�GHU�,QWHUQDWLRQDOHQ�+DQGHOVNDPPHU�DQ�

���%HVFKZHUGHP|JOLFKNHLWHQ

%HK|UGHQ

'HU�:HWWEHZHUEVUDW��&RPSHWLWLRQ�&RXQFLO��LVW�I�U�DQJHEOLFKH�9HUVW|�H�JHJHQ
GLH�5HFKWVYRUVFKULIWHQ��EHU�GHQ� ODXWHUHQ�:HWWEHZHUE�]XVWlQGLJ��(LQ�VSH]LHOO
HLQJHULFKWHWHU� :HUEHDXVVFKXVV� �$GYHUWLVLQJ� &RPPLWWHH�� HQWVFKHLGHW� �EHU
6WUHLWIlOOH�LP�=XVDPPHQKDQJ�PLW�GHQ�5HJHOXQJHQ�I�U�GLH�:HUEXQJ�
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�����YHUKlQJWH�GHU�5DW����=ZDQJVPD�QDKPHQ��YRQ�GHQHQ�]ZHL�GHQ�%HUHLFK
�:HUEXQJ� XQG� 0LQGHUMlKULJH³� EHWUDIHQ�� ����� EHWUDI� NHLQH� GHU� ]HKQ
YHUKlQJWHQ�=ZDQJVPD�QDKPHQ�GHQ�%HUHLFK�Ä:HUEXQJ�XQG�.LQGHU³�

'HU� 5XQGIXQNUDW� �%URDGFDVWLQJ� &RXQFLO�� LVW� I�U� GLH� $XIVLFKW� GHU
NRPPHU]LHOOHQ� +|UIXQN�� XQG� )HUQVHKVHQGHU� LP� =XVDPPHQKDQJ� PLW� GHQ
/L]HQ]EHGLQJXQJHQ� XQG� GHU� $QZHQGXQJ� GHU� 5HFKWVYRUVFKULIWHQ� I�U� GHQ
DXGLRYLVXHOOHQ�6HNWRU�]XVWlQGLJ�

9HUIDKUHQ�

'LH� ,VOlQGLVFKH�+DQGHOVNDPPHU�GLHQW� DOV�6FKLHGVVWHOOH� EHL� 6WUHLWLJNHLWHQ� LP
=XVDPPHQKDQJ�PLW�GHU�:HUEXQJ�

'LH�%H]LUNVJHULFKWH� VLQG� DXFK� I�U� 6WUHLWLJNHLWHQ� LP�=XVDPPHQKDQJ�PLW� GHQ
9RUVFKULIWHQ�I�U�GLH�:HUEXQJ�]XVWlQGLJ�

6HOEVWUHJXOLHUXQJ

-HGH�3HUVRQ�NDQQ�LP�)DOOH�HLQHV�YHUPXWHWHQ�9HUVWR�HV�JHJHQ�GHQ�(WKLNNRGH[
RGHU� DQGHUH� 5HJHOXQJHQ� I�U� GLH� :HUEXQJ� EHL� GHU� *HVHOOVFKDIW� GHU
,VOlQGLVFKHQ� :HUEHDJHQWXUHQ� HLQH� %HVFKZHUGH� HLQUHLFKHQ�� %HL� VFKZHUHQ
9HUVW|�H�NDQQ�GHU�(WKLNDXVVFKXVV�GLH�9HUEUHLWXQJ�GHU�:HUEXQJ�VWRSSHQ�

(V� JLEW� EHLP� 2UJDQ� GHU� IUHLZLOOLJHQ� 6HOEVWNRQWUROOH� NHLQH� RIIL]LHOOHQ� 'DWHQ
�EHU� GLH� $Q]DKO� XQG� GHQ� 9HUODXI� YRQ� %HVFKZHUGHQ� �EHU� :HUEXQJ� XQG
0LQGHUMlKULJH�
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'DV�,WDOLHQLVFKH�*HVHW]��EHU�)HUQVHKVHQGXQJHQ�YRP����$XJXVW������VHW]W�GLH
Ä)HUQVHKHQ� RKQH� *UHQ]HQ³�5LFKWOLQLH� �LQ� GHU� JHlQGHUWHQ� )DVVXQJ� YRP� ��
0lU]�������XP��'HU]HLW�OLHJW�HLQ�*HVHW]HVYRUVFKODJ�]XP�9HUERW�GHU�:HUEXQJ
ZlKUHQG�GHU�.LQGHUSURJUDPPH�XQG�]XP�9HUERW�MHGHU�$UW�YRQ�6SRQVRULQJ�GHU
.LQGHUSURJUDPPH�YRU�

���'HILQLWLRQHQ

1DFK� GHP� LWDOLHQLVFKHQ� %�UJHUOLFKHQ� *HVHW]EXFK� �&RGLFH� &LYLOH�� LVW� HLQ
0LQGHUMlKULJHU�RGHU�.LQG�HLQH�3HUVRQ�XQWHU� ���-DKUHQ��'DV�6WUDIJHVHW]EXFK
�&RGLFH�3HQDOH��XQWHUVFKHLGHW�]ZLVFKHQ�0LQGHUMlKULJHQ�XQWHU�����GLH�DOV�QRFK
QLFKW� LP� 9ROOEHVLW]� LKUHU� JHLVWLJHQ� )lKLJNHLWHQ� EHWUDFKWHW� ZHUGHQ�� XQG
0LQGHUMlKULJHQ�]ZLVFKHQ����XQG����-DKUHQ�

'HU�.RGH[�GHU� IUHLZLOOLJHQ�6HOEVWNRQWUROOH�ZXUGH�YRP� ,QVWLWXW� I�U� IUHLZLOOLJH
6HOEVWNRQWUROOH� LQ� GHU� :HUEXQJ� �,VWLWXWR� GHOO¶$XWRGLVFLSOLQD� 3XEOLFLWDULD� �
,$3��HQWZRUIHQ��VW�W]W�VLFK�DXI�GLH�,&&�9HUKDOWHQVUHJHOQ�XQG�ZLUG�]XVDPPHQ
PLW�DQGHUHQ�VSH]LHOOHQ�.RGL]HV�DQJHZHQGHW��1DFK�GHP�.RGH[�GHU�IUHLZLOOLJHQ
6HOEVWNRQWUROOH�LVW�HLQ�.LQG�XQWHU����-DKUH�DOW�

'HU�%HJULII�:HUEXQJ�LVW�LQ�GHU�5HFKWVYHURUGQXQJ��'HFUHWR�OHJLVODWLYR��1U����
YRP�����-DQXDU�������EHU�GLH�:HUEXQJ�GHILQLHUW�

���*HOWHQGH�5HJHOXQJ

D��$OOJHPHLQH�5HJHOXQJ

'LH�5HFKWVYHURUGQXQJ�YRP�����-DQXDU�������EHU�GLH�:HUEXQJ�HQWKlOW�HLQHQ
EHVRQGHUHQ� $UWLNHO� �EHU� .LQGHU� �$UWLNHO� ���� 'LH� 'HILQLWLRQ� LUUHI�KUHQGHU
:HUEXQJ� LQ� %H]XJ� DXI� .LQGHU� JHKW� ZHLWHU� DOV� GHU� DOOJHPHLQH� %HJULII� GHU
LUUHI�KUHQGHQ� :HUEXQJ�� 'LHVHU� $UWLNHO� JHZlKUOHLVWHW� HLQHQ� DQJHPHVVHQHQ
6FKXW]�I�U�0LQGHUMlKULJH�

E��0HGLHQ

,WDOLHQ� KDW� GLH� Ä)HUQVHKHQ� RKQH� *UHQ]HQ³�5LFKWOLQLH� XPJHVHW]W�� 'LH
.RPPLVVLRQ� KDW� HLQ� 9HUIDKUHQ� LP� )DOO� YRQ� 9HUVW|�HQ� HLQJHI�KUW�� GD� GHU
0LQLVWHULDOHUODVV� �'HFUHWR� PLQLVWHULDOH�� YRP� ��� 0lU]� ����� GLH� 5LFKWOLQLH
������(*� QLFKW� NRUUHNW� XPVHW]W�� (LQLJH� %HVWLPPXQJHQ� GHU� QDWLRQDOHQ
5HFKWVYRUVFKULIWHQ�VLQG�VWUHQJHU�DOV�GLH�Ä)HUQVHKHQ�RKQH�*UHQ]HQ³�5LFKWOLQLH�
'LH� 5HFKWVYRUVFKULIWHQ� I�U� GHQ� DXGLRYLVXHOOHQ� 6HNWRU� YHUELHWHQ� GLH
8QWHUEUHFKXQJ� YRQ� =HLFKHQWULFNILOPHQ� GXUFK� :HUEXQJ�� =XVlW]OLFK� G�UIHQ
)LOPH�� GLH� .LQGHUQ� XQWHU� ��� -DKUHQ� QLFKW� JH]HLJW� ZHUGHQ� N|QQHQ�� QLFKW
]ZLVFKHQ������8KU�XQG�������8KU�DXVJHVWUDKOW�ZHUGHQ�
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'LH�5HJHOQ�I�U�)HUQDEVDW]�ILQGHQ�DXI�GDV�7HOHVKRSSLQJ�$QZHQGXQJ��+LHU�JLEW
HV�NHLQH�6RQGHUUHJHOXQJHQ�I�U�0LQGHUMlKULJH�XQG�6SRQVRULQJ�

(LQ� +|UIXQNSURJUDPP� GDUI� GLH� N|USHUOLFKH� XQG� VLWWOLFKH� (QWZLFNOXQJ� YRQ
0LQGHUMlKULJHQ�QLFKW�EHHLQWUlFKWLJHQ��9HU|IIHQWOLFKXQJHQ� ��RE�VLH�DQ�.LQGHU
JHULFKWHW� VLQG� RGHU� QLFKW� �� G�UIHQ� .LQGHU� QLFKW� JHIlKUGHQ�� (V� JLEW� NHLQH
UHFKWOLFKHQ� 6RQGHUYRUVFKULIWHQ� I�U� DQGHUH� 0HGLHQ� LP� =XVDPPHQKDQJ� PLW
0LQGHUMlKULJHQ�

F��6RQGHUUHJHOXQJHQ

,P�=XVDPPHQKDQJ�PLW�$ONRKRO�HQWKDOWHQ�GLH�(UODVVH� I�U�GHQ�DXGLRYLVXHOOHQ
6HNWRU�9RUVFKULIWHQ�lKQOLFK�GHQ�$UWLNHOQ� ���� ���XQG����GHU� ³)HUQVHKHQ�RKQH
*UHQ]HQ´�5LFKWOLQLH�� 'LH� :HUEXQJ� I�U� $ONRKRO� LVW� I�U� DQGHUH� 0HGLHQ� QLFKW
JHUHJHOW�

:HUEXQJ�I�U�7DEDNHU]HXJQLVVH�LQ�DQGHUHQ�0HGLHQ�LVW�]XOlVVLJ��YRUDXVJHVHW]W
EHVWLPPWH�9RUDXVVHW]XQJHQ�VLQG�HUI�OOW�

G��$QGHUH�0DUNHWLQJPHWKRGHQ

,Q� ,WDOLHQ� VLQG� 'LUHNWPDUNHWLQJ� XQG� 9HUNDXIVI|UGHUXQJ� YRQ� %HVWLPPXQJHQ
DEJHGHFNW��GLH�DXI�7HOHVKRSSLQJ�XQG�6SRQVRULQJ�DQ]XZHQGHQ�VLQG�

���*HSODQWH�bQGHUXQJHQ�GHU�5HFKWVYRUVFKULIWHQ

(LQ�*HVHW]HVYRUVFKODJ�]XP�9HUERW�YRQ�:HUEXQJ�ZlKUHQG�.LQGHUSURJUDPPHQ
ZXUGH� GHP�6HQDW� YRUJHOHJW�� =XVlW]OLFK� I�KUW� GHU� 6HQDWVVRQGHUDXVVFKXVV� I�U
.LQGHUEHODQJH� �6HQDWH¶V� 6SHFLDO� &RPPLWWHH� RQ� ,QIDQF\� $IIDLUV�� JHUDGH� HLQH
8QWHUVXFKXQJ��EHU�Ä0LQGHUMlKULJH�XQG�)HUQVHKHQ³�GXUFK�

���6HOEVWUHJXOLHUXQJ

,Q� ,WDOLHQ� KDW� GLH� IUHLZLOOLJH� 6HOEVWNRQWUROOH� �,$3�� JUR�HV� *HZLFKW�� 'HU� ,$3
I�KUWH�GHQ�.RGH[�GHU�IUHLZLOOLJHQ�6HOEVWNRQWUROOH�DXI�GHU�*UXQGODJH�GHU�,&&�
9HUKDOWHQVUHJHOQ� HLQ�� (V� JLEW� YHUVFKLHGHQH� .RGL]HV� �YRQ� SULYDWHQ� RGHU
|IIHQWOLFKHQ�9HUHLQLJXQJHQ�I�U�GDV�,QWHUQHW��$ONRKRO��6SLHO]HXJ��$U]QHLPLWWHO
HWF����GLH�0LQGHUMlKULJH�LQ�GHU�:HUEXQJ�EHWUHIIHQ��EHVRQGHUH�6RUJIDOWVSIOLFKW
I�U� DQ� .LQGHU� JHULFKWHWH� :HUEXQJ�� NHLQH� %RWVFKDIWHQ�� GLH� .LQGHU� LQ� LKUHU
JHLVWLJHQ�RGHU�VLWWOLFKHQ�(QWZLFNOXQJ�JHIlKUGHQ�N|QQHQ�HWF���

'HU� ,$3�.RGH[� ]XU� IUHLZLOOLJHQ�6HOEVWNRQWUROOH� EHKDQGHOW� DXFK�GLH�:HUEXQJ
LQ� 6FKXOHQ�� ]XP� %HLVSLHO� GLH� 9HUEUHLWXQJ� YRQ� :HUEHPDWHULDO� ]X
8QWHUULFKWV]ZHFNHQ�

���%HVFKZHUGHP|JOLFKNHLWHQ

%HK|UGHQ

-HGH� LQWHUHVVLHUWH� 3HUVRQ� �:HWWEHZHUEHU�� 9HUEUDXFKHU�� 2UJDQLVDWLRQ� XQG
9HUElQGH�� +DQGHOV�� XQG� ,QGXVWULHPLQLVWHU�� DQGHUHU� 0LQLVWHU� RGHU� DQGHUH
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%HK|UGH� HWF��� KDW� GDV� 5HFKW�� EHL� GHU� :HWWEHZHUEV�� XQG� 0DUNWEHK|UGH
�$XWRULWj� *DUDQWH� GHOOD� &RQFRUUHQ]D� H� GHO� 0HUFDWR�� HLQH� %HVFKZHUGH
HLQ]XUHLFKHQ�� 'LHVH� %HK|UGH� NDQQ� GLH� $XVVWUDKOXQJ� YRQ� :HUEHVHQGXQJHQ
YHUELHWHQ� RGHU� GHUHQ� 5�FNQDKPH�� GLH� 9HU|IIHQWOLFKXQJ� GHU� (QWVFKHLGXQJ
XQG�RGHU� HLQHQ� bQGHUXQJ� �RKQH� *HZlKUOHLVWXQJ� YRQ� 6FKDGHQHUVDW]�
DQRUGQHQ�� 'LH� (QWVFKHLGXQJ� LVW� HQGJ�OWLJ�� DEHU� HV� NDQQ� :LGHUVSUXFK
HLQJHOHJW�ZHUGHQ��'LH� =DKO� GHU� (QWVFKHLGXQJHQ� �EHU� LUUHI�KUHQGH�:HUEXQJ
LVW�NRQVWDQW��HWZD����SUR�-DKU��

'LH�=LYLOSUR]HVVRUGQXQJ��&RGLFH�GL�3URFHGXUD�&LYLOH��GHFNW�GDV�9HUIDKUHQ�DE
��HQWZHGHU�HLQ�9HUIDKUHQ�LQ�GHU�6DFKH�RGHU�HLQ�(LOYHUIDKUHQ��-HGH�3HUVRQ��GLH
HLQ�OHJLWLPHV�,QWHUHVVH�KDW��NDQQ�HQWVSUHFKHQG�.ODJH�HUKHEHQ�

6HOEVWUHJXOLHUXQJ

(V�JLEW� ]ZHL�9HUIDKUHQ��XQG� ]ZDU� HLQ�9HUIDKUHQ� ÄLQ�GHU�6DFKH³� YRU�GHU� -XU\
�*LXULD�� RGHU� HLQ� Ä(LOYHUIDKUHQ³� YRU� GHP� .RQWUROODXVVFKXVV� �&RPLWDWR� GL
&RQWUROOR��� %HLGH� 2UJDQH� N|QQHQ� =ZDQJVPD�QDKPHQ� ZLH� GLH� 8QWHUODVVXQJ
GHU� :HUEXQJ� XQG� P|JOLFKHUZHLVH� GLH� 9HU|IIHQWOLFKXQJ� GHU� (QWVFKHLGXQJ
�YROOVWlQGLJ�RGHU� LQ�7HLOHQ��YHUKlQJHQ��(V�ZLUG�NHLQ�6FKDGHQHUVDW]�JHZlKUW�
'DV� 8UWHLO� GHU� -XU\� LVW� HQGJ�OWLJ� RKQH� :LGHUVSUXFKVP|JOLFKNHLW� �LP
8QWHUVFKLHG� ]XU� (QWVFKHLGXQJ� GHV� .RQWUROODXVVFKXVVHV��� 'LH� =DKO� GHU
%HVFKZHUGHQ�I�U�DOOH�%HUHLFKH�LVW�NRQVWDQW��HWZD���SUR�-DKU��
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'DV� )HUQVHK�� XQG� +|UIXQNJHVHW]� �7HOHYLVLRQ� DQG� 5DGLR� $FW�� VHW]W� GLH
Ä)HUQVHKHQ� RKQH� *UHQ]HQ³�5LFKWOLQLH� XP�� 'HU]HLW� OLHJHQ� NHLQH
bQGHUXQJVDQWUlJH�GHU�EHVWHKHQGHQ�5HFKWVYRUVFKULIWHQ�YRU�

���'HILQLWLRQHQ

1DFK� GHP� -XJHQGJHULFKWVJHVHW]� �-XYHQLOH� 3URFHGXUH� $FW�� LVW� HLQ
0LQGHUMlKULJHU� HLQH� 3HUVRQ� XQWHU� ��� -DKUHQ�� 'DV� -XJHQGVFKXW]JHVHW]
�&KLOGUHQ� DQG� <RXQJ� SHUVRQV� $FW�� JHEUDXFKW� GHQ� %HJULII� Ä.LQG´� I�U� HLQHQ
-XJHQGOLFKHQ� XQWHU� ��� -DKUHQ� XQG� Ä-XJHQGOLFKHU³�� XP� HLQH� 3HUVRQ� ]X
EH]HLFKQHQ��GLH�GDV�����/HEHQVMDKU�HUUHLFKW�KDW��DEHU�XQWHU����-DKUH�DOW�LVW�

���*HOWHQGH�5HJHOXQJ

D��$OOJHPHLQH�5HJHOXQJ

,P� $OOJHPHLQHQ� GDUI� :HUEXQJ� QLFKW� LUUHI�KUHQG� RGHU� DJJUHVVLY� VHLQ�� 'HU
9HUEUDXFKHU�KDW�VHOEVW�]X�HQWVFKHLGHQ��RE�HU�GDV�LQ�GHU�:HUEXQJ�DQJHERWHQH
3URGXNW�NDXIHQ�ZLOO�RGHU�QLFKW�

E��0HGLHQ

'DV�)HUQVHK��XQG�+|UIXQNJHVHW]�XQG�VHLQ�(UODVV�VHW]HQ�GLH�Ä)HUQVHKHQ�RKQH
*UHQ]HQ³�5LFKWOLQLH� XP�� LQVEHVRQGHUH� GLH� $UWLNHO� ��II�� -HGH� :HUEXQJ�� GLH
HLQHQ� 9RUWHLO� DXV� GHU� 8QHUIDKUHQKHLW� XQG� /HLFKWJOlXELJNHLW� YRQ
0LQGHUMlKULJHQ� ]LHKW� RGHU� LKUH� /R\DOLWlW� PLVVEUDXFKW�� LVW� YHUERWHQ�� 'DV
-XJHQGVFKXW]JHVHW]� HQWKlOW� DXFK� 9RUVFKULIWHQ� �EHU� )HUQVHKHQ�� 3UHVVH�
:HUEXQJ� LP� |IIHQWOLFKHQ� 5DXP� XQG� .LQR�� 3URJUDPPH�� %�FKHU�
9LGHRNDVVHWWHQ�� GLH� 0LQGHUMlKULJH� JHIlKUGHQ� N|QQHQ�� G�UIHQ� QLFKW
YHU|IIHQWOLFKW�ZHUGHQ�

F��6RQGHUUHJHOXQJHQ

(V�JLEW�NHLQH�6RQGHUEHVWLPPXQJHQ�]XU�:HUEXQJ� I�U�7DEDNHU]HXJQLVVH�XQG
$ONRKRO��'DV�/LHFKWHQVWHLQLVFKH�5HFKW�YHUELHWHW�0LQGHUMlKULJHQ�GHQ�*HQXVV
GLHVHU�3URGXNWH�

'LH�:HUEXQJ�I�U�$U]QHLPLWWHO�GDUI�QLFKW�LUUHI�KUHQG�VHLQ��'LH�:HUEXQJ�I�U
YHUVFKUHLEXQJVSIOLFKWLJH� $U]QHLPLWWHO� LVW� ZHGHU� LP� )HUQVHKHQ� QRFK� LP
+|UIXQN�HUODXEW�

G��$QGHUH�0DUNHWLQJPHWKRGHQ

(V�JLEW�NHLQH�6RQGHUEHVWLPPXQJHQ�I�U�GLH�:HUEXQJ�LP�=XVDPPHQKDQJ�PLW
DQGHUHQ�0DUNHWLQJPHWKRGHQ�
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���*HSODQWH�bQGHUXQJHQ�GHU�5HFKWVYRUVFKULIWHQ

(V�OLHJHQ�NHLQH�bQGHUXQJVDQWUlJH�I�U�JHOWHQGH�5HFKWVYRUVFKULIWHQ�YRU�

���6HOEVWUHJXOLHUXQJ

(V� H[LVWLHUW� NHLQ� .RGH[� GHU� IUHLZLOOLJHQ� 6HOEVWNRQWUROOH� I�U� :HUEXQJ� XQG
0LQGHUMlKULJH�� 'LH� 0HGLHQNRPPLVVLRQ� �0HGLD� &RPPLVVLRQ�� LVW� PLW� GHU
.RQWUROOH�GHU�9RUVFKULIWHQ�GHV�)HUQVHK��XQG�+|UIXQNJHVHW]HV�EHDXIWUDJW�

���%HVFKZHUGHP|JOLFKNHLWHQ

%HK|UGHQ

:HQQ� JHJHQ� LUJHQGHLQH� 9RUVFKULIW� YHUVWR�HQ� ZLUG�� NDQQ� GLH� ]XVWlQGLJH
9ROO]XJVEHK|UGH� �$GPLQLVWUDWLYH� &RXUW�� YRU� GHP� 9HUZDOWXQJVJHULFKWVKRI
.ODJH�HUKHEHQ�

:HQQ�HLQH� ]LYLO��RGHU� VWUDIUHFKWOLFKH�%HVWLPPXQJ�YHUOHW]W� LVW�� NDQQ�YRU�GHP
)�UVWOLFKHQ�/DQGHVJHULFKW��3ULQFHO\�&RXQWU\�&RXUW��.ODJH�HUKREHQ�ZHUGHQ�

(V� OLHJHQ� NHLQH� ,QIRUPDWLRQHQ� ]X� %HVFKZHUGHQ� �EHU� :HUEXQJ� XQG
0LQGHUMlKULJH�YRU�

6HOEVWUHJXOLHUXQJ

$OOH� %HVFKZHUGHQ� VLQG� GHU� 0HGLHQVRQGHUNRPPLVVLRQ� �6SHFLDO� 0HGLD
&RPPLVVLRQ��HLQ]XUHLFKHQ�
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'LH�5HFKWVYRUVFKULIWHQ�LP�DXGLRYLVXHOOHQ�%HUHLFK�VLQG�]XOHW]W�LP�-XOL������]XU
8PVHW]XQJ� GHU� 5LFKWOLQLH� Ä)HUQVHKHQ� RKQH� *UHQ]HQ³� YRP� ��� 2NWREHU� ����
JHlQGHUW�ZRUGHQ��*HVHW]�YRP�����-XOL��������(V�OLHJW�HLQ�*HVHW]HQWZXUI�YRU�]XU
bQGHUXQJ� GHV� *HVHW]HV� YRP� -XOL� ����� �EHU� GLH� HOHNWURQLVFKHQ� 0HGLHQ� LP
+LQEOLFN� DXI� GLH� 8PVHW]XQJ� GHU� 5LFKWOLQLH� ������(*� GHV� (XURSlLVFKHQ
3DUODPHQWV�XQG�GHV�5DWHV�YRP�����-XQL������

���'HILQLWLRQHQ

1DFK�GHP�&RGH� FLYLO� �E�UJHUOLFKHP�*HVHW]EXFK�� LVW� HLQ�0LQGHUMlKULJHU� HLQH
3HUVRQ��GLH�GDV�����/HEHQVMDKU�QRFK�QLFKW�YROOHQGHW�KDW�

,P� %HUHLFK� GHU� :HUEXQJ� JLEW� HV� NHLQH� 5HFKWVYRUVFKULIW�� GLH� GHQ� %HJULII
Ä0LQGHUMlKULJHU³�RGHU�Ä.LQG³�H[SUHVVLV�YHUELV�GHILQLHUW�

(LQH� �VHKU� ZHLWJHIDVVWH�� 'HILQLWLRQ� I�U� GLH� :HUEXQJ� LVW� GHP� *HVHW]� YRP
����1RYHPEHU�������EHU�EHVWLPPWH�+DQGHOVSUDNWLNHQ�]X�HQWQHKPHQ�

���*HOWHQGH�5HJHOXQJ

D��$OOJHPHLQH�5HJHOXQJ

(V� VHL� GDUDXI� KLQJHZLHVHQ�� GDVV� /X[HPEXUJ� GLH� 5LFKWOLQLH� ������(*� GHV
(XURSlLVFKHQ�3DUODPHQWV�XQG�GHV�5DWHV�YRP�����-XQL������]XU�bQGHUXQJ�GHU
5LFKWOLQLH� �������(:*� GHV� 5DWHV� YRP� ��� 2NWREHU� ����� ELVODQJ� QLFKW� LQ
QDWLRQDOHV�5HFKW�XPJHVHW]W�KDW�

(LQ�.DSLWHO�GHV�*HVHW]HV��EHU�+DQGHOVSUDNWLNHQ�EHWULIIW�GLH�:HUEXQJ�XQG�]LHOW
DXI� GHQ� 6FKXW]� GHU� 9HUEUDXFKHU� YRU� :HUEXQJ�� GLH� VLH� KLQVLFKWOLFK� HLQHV
3URGXNWV� RGHU� HLQHU� 'LHQVWOHLVWXQJ� LUUHI�KUW� VRZLH� YRU� YHUJOHLFKHQGHU� RGHU
YHUXQJOLPSIHQGHU�:HUEXQJ�DE�

E��0HGLHQ

'DV�*HVHW]� �EHU� GLH� HOHNWURQLVFKHQ�0HGLHQ� HQWKlOW� %HVWLPPXQJHQ� �EHU� GLH
)HUQVHK��XQG�5XQGIXQNZHUEXQJ��:DV�GLH�:HUEXQJ��GDV�6SRQVRULQJ�XQG�GDV
7HOHVKRSSLQJ� EHWULIIW�� VR� VHW]W� GDV� *HVHW]� GLH� 5LFKWOLQLH� Ä)HUQVHKHQ� RKQH
*UHQ]HQ³� �5LFKWOLQLH��������(:*��� X��D��$UWLNHO� ���� XP��0LW�$XVQDKPH� GHU
%HVWLPPXQJHQ�I�U�YHUVFKLHGHQH�%HUHLFKH� �7DEDN��$ONRKRO�XQG�$U]QHLPLWWHO�
JHOWHQ� GLH� I�U� GLH� :HUEXQJ� QLHGHUJHOHJWHQ� 9RUVFKULIWHQ� HEHQVR� I�U
7HOHVKRSSLQJ�XQG�6SRQVRULQJ�

$EJHVHKHQ� YRQ� GHQ� %HUHLFKHQ� )HUQVHKHQ� XQG� 5XQGIXQN� JLEW� HV� NHLQH
EHVRQGHUHQ�WUlJHUVSH]LILVFKHQ�:HUEHYRUVFKULIWHQ�

F��6RQGHUUHJHOXQJHQ
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1HEHQ� GHQ� DOOJHPHLQHQ� 9RUVFKULIWHQ� I�U� GLH�:HUEXQJ� MHJOLFKHU� $UW� KDW� GHU
OX[HPEXUJLVFKH� *HVHW]JHEHU� I�U� EHVWLPPWH� .DWHJRULHQ� YRQ
3URGXNWHQ�'LHQVWOHLVWXQJHQ�EHVRQGHUH�%HVWLPPXQJHQ� IHVWJHOHJW��(V�KDQGHOW
VLFK�KLHUEHL�KlXILJ�XP�HLQH�8PVHW]XQJ�HXURSlLVFKHU�5LFKWOLQLHQ�

'DV� *HVHW]� YRP� ���� 0lU]� ����� HQWKlOW� VRZRKO� HLQ� 9HUERW� DOV� DXFK� HLQH
(LQVFKUlQNXQJ� GHU�:HUEXQJ� I�U�7DEDN��8Q]XOlVVLJ� LVW�:HUEXQJ� I�U� 7DEDN
LQVEHVRQGHUH� LP�)HUQVHKHQ�� LQ� DQ�0LQGHUMlKULJH� JHULFKWHWHQ� =HLWXQJHQ� XQG
=HLWVFKULIWHQ�� LQ� 6WDGLHQ�� DXI� |IIHQWOLFKHQ� XQG� SULYDWHQ� 6SRUWSOlW]HQ� XQG� LQ
6FKZLPPElGHUQ��HV�VHL�GHQQ��HV�ZLUG�QXU�GLH�%H]HLFKQXQJ�GHV�3URGXNWV�RKQH
7H[W� RGHU� JUDSKLVFKH� 'DUVWHOOXQJ� DQJHJHEHQ��� $X�HUGHP� GDUI� VLFK� GLH
:HUEXQJ� QLFKW� DQ� 0LQGHUMlKULJH� ULFKWHQ�� 9HUERWHQ� LVW� DX�HUGHP� GDV
6SRQVRULQJ�YRQ�.LQGHU��RGHU�-XJHQGYHUDQVWDOWXQJHQ�GXUFK�7DEDNHU]HXJHU�

'LH� :HUEXQJ� I�U� $U]QHLPLWWHO� XQWHUOLHJW� DXVI�KUOLFKHQ� %HVWLPPXQJHQ�
)HUQVHK�:HUEXQJ� I�U� $U]QHLPLWWHO�� GLH� QXU� DXI� lU]WOLFKH� 9HURUGQXQJ
HUKlOWOLFK� VLQG�� LVW� YHUERWHQ�� :DV� GHQ� -XJHQGVFKXW]� EHWULIIW�� VR� HQWKlOW� GLH
*UR�KHU]RJOLFKH� 9HURUGQXQJ� YRP� ���� $SULO� ����� OHGLJOLFK� HLQH� EHVRQGHUH
%HVWLPPXQJ��JHPl��ZHOFKHU�:HUEXQJ��GLH�VLFK�DXVVFKOLH�OLFK�RGHU�YRUUDQJLJ
DQ�0LQGHUMlKULJH�XQWHU����-DKUHQ�ULFKWHW��XQWHUVDJW�LVW�

:DV�GHQ�$ONRKRO� EHWULIIW�� VR� HQWKlOW�GDV�*HVHW]� YRP����� -XOL� ������EHU� GLH
HOHNWURQLVFKHQ� 0HGLHQ� GLH� %HVWLPPXQJHQ� YRQ� $UWLNHO� ��� GHU� 5LFKWOLQLH
Ä)HUQVHKHQ� RKQH� *UHQ]HQ³�� HQWVSUHFKHQG� GHP� GLH� )HUQVHKZHUEXQJ� I�U
DONRKROLVFKH�*HWUlQNH�QLFKW�VSH]LHOO�DQ�0LQGHUMlKULJH�JHULFKWHW�VHLQ�GDUI��'LH
:HUEXQJ�I�U�$ONRKRO�GXUFK�DQGHUH�0HGLHQ�XQWHUOLHJW�NHLQHQ�9RUVFKULIWHQ��HV
EHVWHKHQ�DOOHUGLQJV�6HOEVWNRQWUROO�.RGL]HV��

G��6RQVWLJH�.RPPXQLNDWLRQVYHUIDKUHQ

(V� EHVWHKHQ� NHLQH� EHVRQGHUHQ� 9RUVFKULIWHQ�� GLH� DXI� 0LQGHUMlKULJH� %H]XJ
QHKPHQ�

���*HSODQWH�bQGHUXQJHQ�GHU�5HFKWVYRUVFKULIWHQ

(V� OLHJW�HLQ�*HVHW]HQWZXUI�YRU� ]XU�bQGHUXQJ�GHV�*HVHW]HV�YRP�����-XOL� ����
�EHU�GLH�HOHNWURQLVFKHQ�0HGLHQ�LP�+LQEOLFN�DXI�GLH�8PVHW]XQJ�GHU�5LFKWOLQLH
������(*� GHV� (XURSlLVFKHQ� 3DUODPHQWV� XQG� GHV� 5DWHV� YRP� ���� -XQL� �����
1DFK�GHU�9HUDEVFKLHGXQJ�ZHUGHQ�GLH�OX[HPEXUJLVFKHQ�5HFKWVYRUVFKULIWHQ�LQ
(LQNODQJ�PLW�GHQ�HXURSlLVFKHQ�5HFKWVYRUVFKULIWHQ��EHU�GLH�:HUEXQJ�VWHKHQ�

���6HOEVWUHJXOLHUXQJ

'LH� OX[HPEXUJLVFKH� .RPPLVVLRQ� I�U� GLH�:HUEHVHOEVWNRQWUROOH� �&RPPLVVLRQ
/X[HPERXUJHRLVH�SRXU�O¶(WKLTXH�HQ�3XEOLFLWp���&/(3��ZHQGHW�GHQ�,&&�.RGH[
I�U� ODXWHUH� :HUEHSUD[LV� DQ�� GHVVHQ� $UWLNHO� ��� VLFK� PLW� GHU� DQ� .LQGHU
JHULFKWHWHQ�:HUEXQJ�EHIDVVW�

$X�HUGHP�KDW�GLH�&/(3�HLQHQ�9HUKDOWHQVNRGH[�I�U�GLH�:HUEXQJ�HUVWHOOW��GHU
VLFK� DQ� GLH� HLQVFKOlJLJ� EHWURIIHQHQ�.UHLVH� ULFKWHW��'LHVHU� .RGH[� KlOW� 5HJHOQ
I�U�GLH�DQ�.LQGHU�JHULFKWHWH�:HUEXQJ�IHVW��6R�GDUI�GLH�:HUEXQJ�EHLVSLHOVZHLVH
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GLH� GHQ� .LQGHUQ� HLJHQH� (PSILQGVDPNHLW� QLFKW� DXVQXW]HQ�� VLH� GDUI� NHLQH
$XVVDJHQ�PDFKHQ��GLH�GLH�HOWHUOLFKH�$XWRULWlW�LP�)DOO�HLQHU�.DXIYHUZHLJHUXQJ
XQWHUJUlEW�� XQG� VLH� GDUI� NHLQH� (OHPHQWH� HQWKDOWHQ�� GLH� ]X� HLQHP� 6FKDGHQ
I�KUHQ�� -HGH� DXI� .LQGHU� DE]LHOHQGH� :HUEXQJ� PXVV� �EHUGLHV� GHP
(UNOlUXQJVEHGDUI� DXIJUXQG� GHU� PDQJHOQGHQ� .HQQWQLVVH� XQG� GHU
8QHUIDKUHQKHLW� GHV� =LHOSXEOLNXPV� 5HFKQXQJ� WUDJHQ�� (V� VHL� GDUDXI
KLQJHZLHVHQ�� GDVV� GLH� %HVWLPPXQJHQ� GLHVHV� .RGH[� HLJHQWOLFK� NHLQHQ
YHUSIOLFKWHQGHQ��VRQGHUQ�HKHU�DEUDWHQGHQ�&KDUDNWHU�KDEHQ�

'LH� &/(3� KDW� �EHUGLHV� VSH]LILVFKH� .RGL]HV� DXVJHDUEHLWHW�� LQ� GHQHQ� DXI� GLH
0LQGHUMlKULJHQ�%H]XJ�JHQRPPHQ�ZLUG��HWZD�I�U�GLH�%HUHLFKH�7DEDN��$ONRKRO
XQG�$U]QHLPLWWHO�

%HVFKZHUGHP|JOLFKNHLWHQ

%HK|UGHQ

)�U� GLH� .RQWUROOH� LQ� GHQ� %HUHLFKHQ� 5XQGIXQN� XQG� )HUQVHKHQ� VLQG� LP
:HVHQWOLFKHQ�GUHL�,QVWDQ]HQ�]XVWlQGLJ��GHU�I�U�GHQ�0HGLHQEHUHLFK�]XVWlQGLJH
0LQLVWHU�� GLH�&RPPLVVLRQ� LQGpSHQGDQWH� GH� OD� 5DGLRGLIIXVLRQ� �XQDEKlQJLJH
5XQGIXQNNRPPLVVLRQ�� XQG� GHU� &RQVHLO� 1DWLRQDO� GHV� 3URJUDPPHV
�1DWLRQDOHU�3URJUDPPUDW��

$X�HUGHP�ZXUGHQ�GXUFK�GDV�*HVHW]�YRP�����-XOL�������EHU�GLH�HOHNWURQLVFKHQ
0HGLHQ�YHUVFKLHGHQH�2UJDQH�HLQJHVHW]W�

'HU�I�U�GLH�6FKOHLFKZHUEXQJ�]XVWlQGLJH�6HUYLFH�GHV�PpGLD�HW�GH�O¶DXGLRYLVXHO�
GLH�I�U�GHQ�5XQGIXQN�]XVWlQGLJH�&RPPLVVLRQ�GH�OD�UDGLRGLIIXVLRQ�
GHU�I�U�GLH�3URJUDPPLQKDOWH�]XVWlQGLJH�&RQVHLO�QDWLRQDO�GHV�SURJUDPPHV�
GLH�&RPPLVVLRQ�FRQVXOWDWLYH�GHV�PpGLD� �EHUDWHQGH�0HGLHQNRPPLVVLRQ���GLH
6WHOOXQJQDKPHQ�]X�GHQ�SROLWLVFKHQ�(QWZLFNOXQJHQ�DEJLEW��VRZLH
GLH�5HJLHUXQJVNRPPLVVDUH�� GLH�EHDXIWUDJW� VLQG��GLH�*HVHOOVFKDIWHQ�PLW� HLQHU
.RQ]HVVLRQ� I�U� GLH� $XVVWUDKOXQJ� HLQHV� OX[HPEXUJLVFKHQ� 3URJUDPPV� RGHU
HLQHV� 3URJUDPPV� YLD� 6DWHOOLW� RGHU� I�U� GDV� %HWUHLEHQ� HLQHV� OX[HPEXUJLVFKHQ
6DWHOOLWHQ� ]X� �EHUZDFKHQ��'LH� .RPPLVVDUH� �EHUZDFKHQ� LP� $OOJHPHLQHQ� GLH
(LQKDOWXQJ� GHU� I�U� GLH� DXVJHVWUDKOWHQ� 3URJUDPPH� JHOWHQGHQ� %HVWLPPXQJHQ
HQWVSUHFKHQG� GHU� 5LFKWOLQLH� Ä)HUQVHKHQ� RKQH� *UHQ]HQ³� �(LQKDOWXQJ� GHU
%HVWLPPXQJHQ� I�U� GLH� :HUEXQJ�� (LQKDOWXQJ� GHU� %HVWLPPXQJHQ� EHWUHIIHQG
GHQ� -XJHQGVFKXW]� XVZ���� VRIHUQ� QLFKW� HLQ� DQGHUHV� *UHPLXP� PLW� GHU
hEHUZDFKXQJ�EHWUDXW�LVW�

,P�hEULJHQ�NDQQ� MHGH�EHWURIIHQH�3HUVRQ�ZHJHQ�HLQHU�JHJHQ�GDV�*HVHW]��EHU
GLH� +DQGHOVSUDNWLNHQ� YHUVWR�HQGHQ� +DQGOXQJ� YRU� GHP� =LYLOJHULFKW� HLQ
8QWHUODVVXQJVYHUIDKUHQ� HLQOHLWHQ�� 'HU� 5LFKWHU� NDQQ� GLH� 8QWHUODVVXQJ� GHU
+DQGOXQJ��HLQ�=ZDQJVJHOG�RGHU�GHQ�$XVKDQJ�GHU�(QWVFKHLGXQJ�DX�HUKDOE�GHU
*HElXGH�GHV�:HUEHWUHLEHQGHQ�E]Z��GLH�9HU|IIHQWOLFKXQJ�LQ�GHU�JHVFKULHEHQHQ
3UHVVH�DQRUGQHQ�

$X�HUGHP�NDQQ�MHGH�JHVFKlGLJWH�3HUVRQ�DOV�1HEHQNOlJHU�YRU�GHP�6WUDIJHULFKW
DXIWUHWHQ� XQG� 6FKDGHQHUVDW]� YHUODQJHQ�� ZHQQ� EHVWLPPWH� XQODXWHUH
:HWWEHZHUEVKDQGOXQJHQ� GLH� ,QWHUHVVHQ� HLQHV� (LQ]HOQHQ� RGHU� HLQHU� *UXSSH
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EHHLQWUlFKWLJHQ�� :XUGH� JOHLFK]HLWLJ� HLQH� 8QWHUODVVXQJVNODJH� HUKREHQ�� PXVV
GLH�8QWHUODVVXQJVDQRUGQXQJ�DXIJHKREHQ�ZHUGHQ��ZHQQ�GDV� 6WUDIJHULFKW�GHQ
$QJHNODJWHQ�IUHLVSULFKW�

6HOEVWUHJXOLHUXQJ

$QZHQGXQJ� XQG� .RQWUROOH� GHV� .RGH[� I�U� :HUEHVHOEVWNRQWUROOH� XQG� GHU
%HVWLPPXQJHQ� I�U� ODXWHUH� :HUEHSUD[LV� REOLHJHQ� GHU� GHQ� JHVDPWHQ
:HUEHEHUHLFK� YHUWUHWHQGHQ� &/(3�� -HGH� QDW�UOLFKH� XQG� MXULVWLVFKH� 3HUVRQ
NDQQ� EHL� GHU� &/(3� HLQH� %HVFKZHUGH� LQ� =XVDPPHQKDQJ�PLW� HLQHU�:HUEXQJ
HLQUHLFKHQ�� YRUDXVJHVHW]W� GLHVH� NDQQ� GLH� ,QWHUHVVHQ� GHU� gIIHQWOLFKNHLW
EHHLQWUlFKWLJHQ��'LH�(QWVFKHLGXQJ�ZLUG�DQVFKOLH�HQG�GHP�%HVFKZHUGHI�KUHU
XQG�GHP�EHWUHIIHQGHQ�:HUEHWUHLEHQGHQ�]XJHVWHOOW��'LH�&/(3�NDQQ�DXFK�DXV
(LJHQLQLWLDWLYH� KDQGHOQ�� =XU� %HXUWHLOXQJ� GHU� VWULWWLJHQ� :HUEXQJ� ZHUGHQ
IROJHQGH�.ULWHULHQ�KHUDQJH]RJHQ��YHUPXWHWH�%HHLQIOXVVXQJ�GHU�gIIHQWOLFKNHLW�
LQVEHVRQGHUH� GHV� JXWJOlXELJHQ�9HUEUDXFKHUV�� RIIHQNXQGLJH�0LVVDFKWXQJ� GHU
.RGL]HV��LP�ZHLWHQ�6LQQH��,&&�.RGH[�XQG�VSH]LILVFKH�.RGL]HV���*HVHW]H�RGHU
9RUVFKULIWHQ�]XP�9HUEUDXFKHUVFKXW]�

%HL� GHU� &/(3� ZHUGHQ� MlKUOLFK� GXUFKVFKQLWWOLFK� �� ELV� �� %HVFKZHUGHQ
HLQJHUHLFKW��YRQ�GHQHQ�DOOHUGLQJV�NHLQH�GLH�7KHPDWLN�Ä:HUEXQJ�XQG�.LQGHU³
EHWULIIW�
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1,('(5/$1'(

'DV�1LHGHUOlQGLVFKH�0HGLHQJHVHW]� XQG� GHU�0HGLHQHUODVV� �'XWFK�0HGLD� $FW
DQG� 0HGLD� 'HFUHH�� YRQ� ����� KDEHQ�� DEJHVHKHQ� YRQ� GHU� 8PVHW]XQJ� GHU
Ä)HUQVHKHQ� RKQH� *UHQ]HQ³�5LFKWOLQH�� LQ� GLHVHP� %HUHLFK� NHLQH� JUR�HQ
9HUlQGHUXQJHQ� EHZLUNW�� (V� JLEW� NHLQH� bQGHUXQJVDQWUlJH� I�U� JHOWHQGH
5HJHOXQJHQ� LQ� GLHVHP� 6HNWRU�� GHU� LQ� KRKHP� 0D�H� DXI� 6HOEVWUHJXOLHUXQJ
JU�QGHW�� 1LFKWVGHVWRZHQLJHU� ]LHOW� HLQH� bQGHUXQJ� GHV� 0HGLHQJHVHW]HV� DXV
M�QJHUHU�=HLW��������DXI�GLH�*HZlKUOHLVWXQJ�HLQHV�HIIL]LHQWHUHQ�6FKXW]HV�YRQ
0LQGHUMlKULJHQ� JHJHQ� DXGLRYLVXHOOH� 0HGLHQHU]HXJQLVVH�� GLH� DOV� I�U� .LQGHU
VFKlGOLFK� DQJHVHKHQ� ZHUGHQ� N|QQHQ�� DE� �GLH� 9RUVFKULIWHQ� PXVVWHQ
DQJHQRPPHQ� ZHUGHQ�� XP� PLW� $UWLNHO� ��� GHU� Ä)HUQVHKHQ� RKQH� *UHQ]HQ³�
5LFKWOLQLH�LQ�(LQNODQJ�]X�JHODQJHQ��

(LQH� 5HLKH� GHWDLOOLHUWHU� .RGL]HV� GHU� IUHLZLOOLJHQ� 6HOEVWNRQWUROOH� H[LVWLHUHQ
]XVDPPHQ� PLW� HLQHP� %HVFKZHUGHYHUIDKUHQ�� GLH� I�U� 9HUEUDXFKHU� HLQIDFK
]XJlQJOLFK�VLQG�

���'HILQLWLRQHQ

'DV�%�UJHUOLFKH�*HVHW]EXFK��&LYLO�&RGH��GHILQLHUW�HLQHQ�Ä0LQGHUMlKULJHQ³�DOV
HLQH�3HUVRQ��GLH�QRFK�QLFKW�GDV�����/HEHQVMDKU�YROOHQGHW�KDW�

'DV�0HGLHQJHVHW]�EH]LHKW�VLFK�DXI�Ä0LQGHUMlKULJH³�XQWHU�]Z|OI�-DKUHQ�

'DV� .RGH[� GHU�:HUEHZLUWVFKDIW� �$GYHUWLVLQJ� &RGH�� GHILQLHUW� HLQ� Ä.LQG³� DOV
HLQH�3HUVRQ�XQWHU����-DKUHQ�

(LQH� 'HILQLWLRQ� YRQ� Ä:HUEXQJ³� ILQGHW� VLFK� LP� 0HGLHQJHVHW]
�+|UIXQN�)HUQVHKHQ��� (LQH� DOOJHPHLQHUH� 'HILQLWLRQ� H[LVWLHUW� DXFK� EHL� GHU
IUHLZLOOLJHQ�6HOEVWNRQWUROOH��G�K��LP�.RGH[�GHU�:HUEHZLUWVFKDIW��LP�)ROJHQGHQ
$&�JHQDQQW���,P�$OOJHPHLQHQ�PXVV�MHGH�%RWVFKDIW��GLH�GLH�gIIHQWOLFKNHLW�]XP
.DXI� YRQ� 3URGXNWHQ�'LHQVWOHLVWXQJHQ� HUPXWLJW�� DOV� :HUEXQJ� DQJHVHKHQ
ZHUGHQ�

���*HOWHQGH�5HJHOXQJ

D��$OOJHPHLQH�5HJHOXQJ

,Q� GHQ� 1LHGHUODQGHQ� KDW� GLH� 6HOEVWUHJXOLHUXQJ� JU|�HUHV� *HZLFKW� DOV� GLH
5HJHOXQJ� GXUFK� 5HFKWVYRUVFKULIWHQ�� 'LH� 6WLIWXQJ� Ä.RGH[� I�U� GLH
:HUEHZLUWVFKDIW³� �$GYHUWLVLQJ� &RGH� )RXQGDWLRQ� �� 9HUEUDXFKHU�� ,QVHUHQWHQ�
0HGLHQ��KDW�HLQHQ�.RGH[�I�U�GLH�:HUEHZLUWVFKDIW�HQWZRUIHQ��GHU�VLFK�LQ�HLQHQ
DOOJHPHLQHQ�XQG�HLQLJH�VSH]LILVFKH�$EVFKQLWWH�DXIJOLHGHUW�

'HU� .RGH[� GHILQLHUW� DOOJHPHLQH� *UXQGVlW]H� I�U� DOOH� P|JOLFKHQ� $UWHQ� YRQ
:HUEXQJ�LP�9HUKlOWQLV�]XU�:DKUKHLW��]XP�JXWHP�*HVFKPDFN�XQG�GHQ�JXWHQ
6LWWHQ�� ]XP� |IIHQWOLFKHQ� ,QWHUHVVH�� ]XU� *HVXQGKHLW�� 9HUWUDXOLFKNHLW�� ]X
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*HI�KOHQ� GHU� $QJVW�� ]X� (PSIHKOXQJHQ�� ZLVVHQVFKDIWOLFKHQ� %HJULIIHQ� XQG
'DWHQ�

$UWLNHO� ��� VFKUHLEW� EHVWLPPWH� 5HJHOQ� I�U� DQ� 0LQGHUMlKULJH� JHULFKWHWH
:HUEXQJ� YRU� �:HUEXQJ� GDUI� .LQGHU� QLFKW� �EHU� /HLVWXQJVPHUNPDOH� XQG
(LJHQVFKDIWHQ�HLQHV�3URGXNWV�WlXVFKHQ��

E��0HGLHQ

'DV�0HGLHQJHVHW]�XQG�GHU�0HGLHQHUODVV�EHLQKDOWHQ�6RQGHUUHJHOXQJHQ�I�U�GLH
:HUEXQJ�DXI�NRPPHU]LHOOHQ�6HQGHUQ�XQG�6HQGHUQ�PLW�|IIHQWOLFKHP�$XIWUDJ
�GHXWOLFK�XQWHUVFKLHGHQ�QDFK�%HVWLPPXQJHQ� I�U� 3URJUDPPH�� 6HQGH]HLW� XQG
8QWHUEUHFKXQJHQ��]XP�%HLVSLHO�G�UIHQ�DQ�0LQGHUMlKULJH�XQWHU� ]Z|OI�-DKUHQ
JHULFKWHWH� 3URJUDPPH� DXI� 6HQGHUQ� PLW� |IIHQWOLFKHP� $XIWUDJ� QLFKW
XQWHUEURFKHQ�ZHUGHQ�XQG�DXI�NRPPHU]LHOOHQ�QXU�GDQQ��ZHQQ�GDV�3URJUDPP
OlQJHU�DOV����0LQXWHQ�GDXHUW���'LH�(8�5LFKWOLQLH�Ä)HUQVHKHQ�RKQH�*UHQ]HQ³
ZLUG� WHLOZHLVH� GXUFK� GLH� 5HFKWVYRUVFKULIWHQ� I�U� GHQ� DXGLRYLVXHOOHQ� 6HNWRU
XPJHVHW]W��XQG�WHLOZHLVH�GXUFK�GHQ�.RGH[�GHU�:HUEHZLUWVFKDIW��

'HU� $&� HQWKlOW� 6RQGHUYRUVFKULIWHQ� I�U� GLH� +|UIXQN��)HUQVHKZHUEXQJ� XQG
.ULWHULHQ��XP�GLH�:HUEXQJ�YRQ�,QKDOWHQ�IUHL]XKDOWHQ��GLH�GLH�N|USHUOLFKH�RGHU
JHLVWLJH�(QWZLFNOXQJ�YRQ�0LQGHUMlKULJHQ�EHHLQWUlFKWLJHQ�N|QQWH�

,Q� %H]XJ� DXI� GDV� 7HOHVKRSSLQJ� HQWKlOW� GHU� $&� .ULWHULHQ� ]XP� 6FKXW]
0LQGHUMlKULJHU�

'LH�6FKOHLFKZHUEXQJ�XQG�GDV�6SRQVRULQJ�VLQG� LQ�3URJUDPPHQ�YHUERWHQ��GLH
VLFK�DQ�0LQGHUMlKULJH�XQWHU�]Z|OI�-DKUHQ�ULFKWHQ�

'LHVH�5HJHOQ�VLQG�DXFK�DXI�+|UIXQN�XQG�)HUQVHKHQ�DQ]XZHQGHQ�

(V� JLEW� NHLQH� 6RQGHUEHVWLPPXQJHQ� �EHU� DQ� 0LQGHUMlKULJH� JHULFKWHWH
:HUEXQJ� I�U� GLH� 3UHVVH�� GLH� 3ODNDWZHUEXQJ�� GDV� .LQR� XQG� GDV� ,QWHUQHW�
$OOHUGLQJV�EHLQKDOWHW�GLH�6HOEVWUHJXOLHUXQJ�HLQLJH�6RQGHUUHJHOQ��]��%��PXVV�DQ
.LQGHU� JHULFKWHWH� :HUEXQJ� LQ� 3UHVVHYHU|IIHQWOLFKXQJHQ� GXUFK� GDV� :RUW
Ä:HUEXQJ³�JHNHQQ]HLFKQHW�VHLQ�

F��6RQGHUUHJHOXQJHQ

'LH�5HFKWVYRUVFKULIWHQ�XQG�.RGL]HV�GHU�IUHLZLOOLJHQ�6HOEVWNRQWUROOH�VFKUHLEHQ
EHL�GHU�:HUEXQJ�I�U�EHVWLPPWH�3URGXNWH�EHVWLPPWH�5HJHOQ�YRU��]XP�%HLVSLHO�

$ONRKRO�� (LQVFKUlQNXQJHQ� ILQGHQ� VLFK� LQ� GHQ� .RGL]HV� GHU� IUHLZLOOLJHQ
6HOEVWNRQWUROOH��EHLVSLHOVZHLVH�LVW�$ONRKROZHUEXQJ�I�QI�0LQXWHQ�YRU�XQG�QDFK
HLQHP� 3URJUDPP�� GDV� YRQ� PHKU� DOV� ���� 0LQGHUMlKULJHQ� JHVHKHQ� ZLUG�
YHUERWHQ�
7DEDN��YHUERWHQ�GXUFK�GDV�7DNDNJHVHW]�I�U�+|UIXQN�)HUQVHKHQ��7REDFFR�$FW
RQ� UDGLR�79�� XQG� GHWDLOOLHUWH� 5HJHOXQJ� LQ� HLQHP� .RGH[� GHU� IUHLZLOOLJHQ
6HOEVWNRQWUROOH�
$U]QHLPLWWHO�� GHU� (UODVV� ]XU� $U]QHLPLWWHOZHUEXQJ� �0HGLFLQHV� DGYHUWLVLQJ
'HFUHH� ±� VHW]W� GLH�9HURUGQXQJ� ������(:*�XP�� XQG� HLQ� EHVRQGHUHU�.RGH[



47

GHU�IUHLZLOOLJHQ�6HOEVWNRQWUROOH�YHUELHWHQ�DQ�.LQGHU�JHULFKWHWH�:HUEXQJ��'DV
)HUQVHKVSRQVRULQJ�GXUFK�GLH�3KDUPDLQGXVWULH�LVW�YHUERWHQ�
*HVXQGKHLWVSURGXNWH�� HLQ� VSH]LHOOHU� .RGH[� GHU� IUHLZLOOLJHQ� 6HOEVWNRQWUROOH
YHUELHWHW�DQ�.LQGHU�JHULFKWHWH�:HUEXQJ�
6��ZDUHQ��GHU�$&�OHJW�IHVW��GDVV�)HUQVHKZHUEXQJ�HLQH�=DKQE�UVWH�]HLJHQ�VROO�
HLQ� VSH]LHOOHU� .RGH[� GHU� IUHLZLOOLJHQ� 6HOEVWNRQWUROOH� ]LHOW� DXI� GHQ
*HVXQGKHLWVVFKXW]�YRQ�0LQGHUMlKULJHQ�
)UHL]HLW�� GHU� .RGH[� GHU� IUHLZLOOLJHQ� 6HOEVWNRQWUROOH� I�U� GLH� :HUEXQJ� I�U
.DVLQRV� XQG� 6SLHODXWRPDWHQ� HQWKlOW� 6RQGHUYRUVFKULIWHQ� I�U� GHQ� 6FKXW]
0LQGHUMlKULJHU�

G���$QGHUH�0DUNHWLQJPHWKRGHQ

6RQGHUNRGL]HV� GHU� IUHLZLOOLJHQ� 6HOEVWNRQWUROOH� H[LVWLHUHQ� I�U
6FKDXNDVWHQZHUEXQJ��+DXVW�UEHIUDJXQJHQ�XQG�'LUHNWZHUEXQJ��'LHVH�$UW�YRQ
:HUEXQJ� NDQQ� VLFK� DQ� .LQGHU� ULFKWHQ�� VROOWH� DEHU� P|JOLFKVW� ,QKDOWH
YHUPHLGHQ��GLH�GLH�N|USHUOLFKH�XQG�JHLVWLJH�*HVXQGKHLW�GHU�.LQGHU�JHIlKUGHQ
N|QQWHQ��(LQVFKUlQNXQJHQ�DXFK�I�U�$U]QHLPLWWHO��7DEDN�XQG�7HOHPDUNHWLQJ��

9HUNDXIVI|UGHUXQJVSUDNWLNHQ� VLQG� HEHQVR� JHUHJHOW�� VR� LVW� ]XP� %HLVSLHO� HLQ
:HWWEHZHUE� HUODXEW� �DXFK� I�U� 0LQGHUMlKULJH��� QLFKW� DEHU� HLQ� ÄJHIlKUOLFKHV³
6SLHO�� *HVFKHQNH� VLQG� HUODXEW�� DXVJHQRPPHQ� VLQG� 3URGXNWH� ZLH� $ONRKRO�
$U]QHLPLWWHO�HWF�

����*HSODQWH�bQGHUXQJHQ�GHU�5HFKWVYRUVFKULIWHQ

(LQ� QHXHUHU� bQGHUXQJVYRUVFKODJ�� GHU� GXUFK� GLH� 6RUJH� XP� GHQ� 6FKXW]
0LQGHUMlKULJHU�EHJU�QGHW�LVW�XQG�YHUKLQGHUQ�VROO��GDVV�VLH�PLW�GHP�5DXFKHQ
EHJLQQHQ��]LHOW�DXI�HLQ�DOOJHPHLQHV�9HUERW�GHU�$X�HQZHUEXQJ�I�U�7DEDN�DE�

���6HOEVWUHJXOLHUXQJ

'D� LQ� GHQ� 1LHGHUODQGHQ� LP� %HUHLFK� GHU� :HUEXQJ� GLH� 6HOEVWUHJXOLHUXQJ
ZLFKWLJHU�LVW�DOV�5HFKWVYRUVFKULIWHQ��LVW�GLHVHV�7KHPD�XQWHU����EHKDQGHOW�

���%HVFKZHUGHP|JOLFKNHLWHQ

%HK|UGHQ

,P�)DOOH� YRQ� LUUHI�KUHQGHU�XQODXWHUHU�:HUEXQJ� JLEW� HV� GLH�0|JOLFKNHLW� YRQ
*HULFKWVYHUIDKUHQ�

'LH� 0HGLHQEHK|UGH� �0HGLD� $XWKRULW\�� �EHUZDFKW� GLH� (LQKDOWXQJ� GHV
0HGLHQJHVHW]HV�XQG��HUODVVHV��LVW�DEHU�QLFKW�PLW�%HVFKZHUGHQ�EHIDVVW�

%HL� GHU� $U]QHLPLWWHOZHUEXQJ� LVW� GLH� 3U�IVWHOOH� GHV� 6LWIWXQJVNRGH[HV� I�U
$U]QHLPLWWHO��,QVSHFWLRQ�$XWKRULW\�RI�WKH�)RXQGDWLRQ�&RGH�RI�0HGLFLQHV��I�U
GLH�%HKDQGOXQJ�YRQ�%HVFKZHUGHQ�]XVWlQGLJ�

6HOEVWUHJXOLHUXQJ
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'HU� $XVVFKXVV� I�U� IUHLZLOOLJH� 6HOEVWNRQWUROOH� GHV� .RGH[HV� I�U� GLH� :HUEXQJ
�VHOI�UHJXODWRU\�$GYHUWLVLQJ�&RGH�&RPPLWWHH���EHUZDFKW�GLH�$QZHQGXQJ�GHV
$&� XQG� LVW� GLH� ZLFKWLJVWH� ,QVWLWXWLRQ� I�U� 9HUEUDXFKHU�� ZHQQ� HV� XP
%HVFKZHUGHQ��EHU�:HUEXQJ�JHKW��'HU�9RUWHLO� LVW��GDVV�GLHVHV�.RQWUROOV\VWHP
I�U� MHGHUPDQQ� OHLFKW� ]XJlQJOLFK� XQG� GLH� (LQUHLFKXQJ� YRQ� %HVFKZHUGHQ
XQNRPSOL]LHUW�XQG�RKQH�YLHOH�)RUPDOLWlWHQ�P|JOLFK� LVW��'LH�,QVWLWXWLRQ� LVW� LQ
GHU�gIIHQWOLFKNHLW�DOOJHPHLQ�EHNDQQW��XQG�LKU�9HUIDKUHQ�VFKQHOO�XQG�HIIL]LHQW�
'LHV�ZLUG�DOV�NODUHU�9RUWHLO�JHJHQ�EHU�GHU�(LQOHLWXQJ�JHULFKWOLFKHU�9HUIDKUHQ
DQJHVHKHQ�

-HGHU� NDQQ� HLQ� VFKULIWOLFKH� %HVFKZHUGH� HLQUHLFKHQ�� XQG� ZHQQ� VLH
JHUHFKWIHUWLJW� LVW�� ZLUG� GHU� $XVVFKXVV� GHP� ,QVHUHQWHQ� HPSIHKOHQ�� GLH
9HUEUHLWXQJ� GHU� :HUEXQJ� ]X� VWRSSHQ�� 'LH� 0HGLHQ� N|QQHQ� YHUZDUQW� XQG
DXIJHIRUGHUW�ZHUGHQ��GLH�9HUEUHLWXQJ�]X�VWRSSHQ�

����� JDE� HV� QXU� ]ZHL� %HVFKZHUGHQ� LP� =XVDPPHQKDQJ� PLW� :HUEXQJ� XQG
.LQGHUQ�� GLH� EHLGH� DEJHOHKQW� ZXUGHQ�� ����� JDE� HV� VLHEHQ� %HVFKZHUGHQ� LQ
GLHVHP� %HUHLFK� �GLH� 0HKUKHLW� YRQ� LKQHQ� ZXUGH� DEJHOHKQW��� ����� ZDUHQ� HV
VHFKV� %HVFKZHUGHQ� �GLH� 0HKUKHLW� ZXUGH� DEJHOHKQW��� 'LH� 9HUEUDXFKHU
VFKHLQHQ�NHLQ�JUR�HV�,QWHUHVVH�DQ�GLHVHP�7KHPD�]X�KDEHQ�
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125:(*(1

'DV�1RUZHJLVFKH�*HVHW]�1U�������EHU�GHQ�5XQGIXQN�YRP����'H]HPEHU� ����
ZXUGH� LP� +LQEOLFN� DXI� GLH� 8PVHW]XQJ� GHU� Ä)HUQVHKHQ� RKQH� *UHQ]HQ³�
5LFKWOLQLH� JHlQGHUW� ����� )HEUXDU� ������� 'HU]HLWLJH� bQGHUXQJVDQWUlJH� GHU
EHVWHKHQGHQ� 5HFKWVYRUVFKULIWHQ� LQ� GLHVHP� =XVDPPHQKDQJ� EHWUHIIHQ
3URJUDPPH��GLH�P|JOLFKHUZHLVH�0LQGHUMlKULJH�JHIlKUGHQ�

���'HILQLWLRQHQ

*HPl��$EVFKQLWW����GHU�9HUIDVVXQJ�XQG�GHP�*HVHW]��EHU�GLH�9RUPXQGVFKDIW
�EHU� UHFKWVXQIlKLJH� 3HUVRQHQ� �$FW� RQ� JXDUGLDQVKLS� RI� SHUVRQV� ZKR� DUH
OHJDOO\�LQFDSDEOH��LVW�HLQ�0LQGHUMlKULJHU�HLQH�3HUVRQ�XQWHU����-DKUHQ�

(V� JLEW� NHLQH� DOOJHPHLQH� 'HILQLWLRQ� GHU� :HUEXQJ�� GDV� *HVHW]� �EHU� GHQ
5XQGIXQN� YRP����'H]HPEHU� ����� �$EVFKQLWW� ����8QWHUDEVFKQLWW� ��� GHILQLHUW
MHGRFK� Ä:HUEXQJ³� DOV� MHGH� )RUP� GHU� )|UGHUXQJ� HLQHV� 3URGXNWV� RGHU� HLQHU
'LHQVWOHLVWXQJ�JHJHQ�%H]DKOXQJ�RGHU�LUJHQGHLQH�DQGHUH�)RUP�YRQ�(QWJHOW�

���*HOWHQGH�5HJHOXQJ

D��$OOJHPHLQH�5HJHOXQJ

'DV� 0DUNHWLQJNRQWUROOJHVHW]� �0DUNHWLQJ� &RQWURO� $FW�� YRQ� ����� OHJW� GLH
DOOJHPHLQHQ�5HJHOQ�I�U�GLH�DXI�GHQ�QRUZHJLVFKHQ�0DUNW�DEJH]LHOWH�:HUEXQJ
IHVW��'LH�%HVWLPPXQJHQ�ILQGHQ�DXI�:HUEXQJ�LQ�=HLWXQJHQ�� LP�5XQGIXQN�� LP
,QWHUQHW� XQG� LQ� DQGHUHQ� 0HGLHQ� $QZHQGXQJ�� 'DV� *HVHW]� HQWKlOW� NHLQH
6RQGHUUHJHOXQJHQ�I�U�DQ�0LQGHUMlKULJH�JHULFKWHWHV�0DUNHWLQJ�

'DV� .|QLJOLFKH� .XOWXUPLQLVWHULXP� �5R\DO� 0LQLVWU\� RI� &XOWXUDO� $IIDLUV�
HUNOlUWH� DOOHUGLQJV��GDVV�$UWLNHO� ���GHU� Ä)HUQVHKHQ�RKQH�*UHQ]HQ³�5LFKWOLQLH
�EHU� 0LQGHUMlKULJH� XQG� :HUEXQJ� DOV� 5LFKWOLQLH� I�U� GLH� $XVOHJXQJ� GHV
0DUNHWLQJNRQWUROOJHVHW]HV�GLHQHQ�ZLUG�

E��0HGLHQ

'DV�*HVHW]��EHU�GHQ�5XQGIXQN�HQWKlOW�6RQGHUYRUVFKULIWHQ��EHU�:HUEXQJ�XQG
.LQGHU��'LHVH�9RUVFKULIWHQ� YHUELHWHQ� DOOJHPHLQ� VSH]LHOO� DQ�.LQGHU� JHULFKWHWH
:HUEXQJ�� $OOHUGLQJV� PXVV� LQ� MHGHU� :HUEXQJ� 5�FNVLFKW� GDUDXI� JHQRPPHQ
ZHUGHQ�� GDVV� VLH� YRQ� .LQGHUQ� JHVHKHQ� ZHUGHQ� NDQQ�� XQG� GLH� ,QVHUHQWHQ
P�VVHQ� LQVEHVRQGHUH� GHP� 8PVWDQG� 5HFKQXQJ� WUDJHQ�� GDVV� .LQGHU� OHLFKW
EHHLQIOXVVEDU�VLQG�

1DFK� GLHVHP� *HVHW]� LVW� DXFK� :HUEXQJ� YHUERWHQ�� LQ� GHU� 3HUVRQHQ� RGHU
&KDUDNWHUH�DXIWUHWHQ��GLH�DXV�3URJUDPPHQ�EHNDQQW� VLQG��GLH� VLFK� DQ�.LQGHU
ULFKWHQ� XQG� LQ� 1RUZHJHQ� DXVJHVWUDKOW� ZHUGHQ�� (V� JLEW� HLQ� DOOJHPHLQHV
:HUEHYHUERW� ]HKQ� 0LQXWHQ� YRU� GHP� %HJLQQ� XQG� QDFK� GHP� (QGH� YRQ
.LQGHUSURJUDPPHQ�
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(V� JLEW� NHLQH� 6RQGHUUHJHOXQJ� I�U� GDV� ,QWHUQHW�� 'DV�0DUNHWLQJNRQWUROOJHVHW]
ILQGHW�DOOJHPHLQ�DXFK�DXI�GLH�:HUEXQJ�LP�,QWHUQHW�$QZHQGXQJ�

'DV� 'LUHNWPDUNHWLQJ� XQWHUOLHJW� GHQ� %HVWLPPXQJHQ� VRZRKO� GHV
0DUNHWLQJNRQWUROOJHVHW]HV� DOV� DXFK� GHV� *HVHW]HV� �EHU
'DWHQVSHLFKHUXQJVV\VWHPH� I�U� SHUV|QOLFKH� 'DWHQ� �$FW� UHODWLQJ� WR� SHUVRQDO
GDWD�ILOLQJ�V\VWHP��

6SRQVRULQJ� ZLUG� DOOJHPHLQ� DOV� :HUEXQJ� DQJHVHKHQ� XQG� XQWHUOLHJW� GDKHU
DOOJHPHLQ� GHP� 0DUNHWLQJNRQWUROOJHVHW]�� 'DVVHOEH� *HVHW]� ILQGHW� DXFK� DXI
7HOHVKRSSLQJ�$QZHQGXQJ�

F���6RQGHUUHJHOXQJHQ

'HU�9HUNDXI�DONRKROLVFKHU�*HWUlQNH�DQ�3HUVRQHQ�XQWHU����RGHU����-DKUHQ�LVW
GXUFK�GDV�*HVHW]��EHU�GHQ�9HUNDXI�DONRKROLVFKHU�*HWUlQNH��$FW�RQ�WKH�VDOH�RI
DOFRKROLF�EHYHUDJHV��VWUHQJ�JHUHJHOW��'LHVHV�*HVHW]�EHVWLPPW�HLQ�DOOJHPHLQHV
:HUEHYHUERW� I�U�*HWUlQNH�PLW�PHKU�DOV�������$ONRKROJHKDOW�XQG� LVW�DXI�DOOH
0HGLHQ�DQ]XZHQGHQ�

'HU�9HUNDXI�YRQ�7DEDN�DQ�3HUVRQHQ�XQWHU����-DKUHQ�LVW�YHUERWHQ��*HVHW]�]XU
9HUK�WXQJ�GHU�JHIlKUOLFKHQ�$XVZLUNXQJHQ�GHV�7DEDNV� ��$FW� UHODWLQJ� WR� WKH
SUHYHQWLRQ�RI� WKH�KDUPIXO� HIIHFWV� RI� WREDFFR���'DVVHOEH�*HVHW]� YHUELHWHW� DOOH
)RUPHQ�GHU�:HUEXQJ�I�U�7DEDNHU]HXJQLVVH�

G��$QGHUH�:HUEHPHWKRGHQ

'DV�'LUHNWPDUNHWLQJ�ZLUG�YRP�0DUNHWLQJNRQWUROOJHVHW]�XQG�DXFK�YRP�*HVHW]
�EHU� 'DWHQVSHLFKHUXQJVV\VWHPH� I�U� SHUV|QOLFKH� 'DWHQ� JHUHJHOW�� 'DV
6SRQVRULQJ�ZLUG�LP�0DUNHWLQJVNRQWUROOJHVHW]�JHUHJHOW�

���*HSODQWH�bQGHUXQJHQ�GHU�5HFKWVYRUVFKULIWHQ

(V� JLEW� HLQHQ� $QWUDJ� I�U� HLQH� UHFKWOLFKH� 5HJHOXQJ� GHU� 3URJUDPPH� PLW
P|JOLFKHUZHLVH� .LQGHU� RGHU� -XJHQG� JHIlKUGHQGHQ� ,QKDOWHQ�� LQ� GHP� EHL
VROFKHQ�3URJUDPPHQ�HLQ�DNXVWLVFKHV�RGHU�RSWLVFKHV�6LJQDO�YHUODQJW�ZLUG�� ,Q
HLQHP� DQGHUHQ� $QWUDJ� ZLUG� GLH� (LQI�KUXQJ� HLQHV� =HLWUDXPV� YRUJHVFKODJHQ�
ZlKUHQG�GHP�DOOH�QLFKW�YHUVFKO�VVHOWHQ�)HUQVHKSURJUDPPH�PLW�.LQGHU�RGHU
-XJHQG�JHIlKUGHQGHQ�,QKDOWHQ�YHUERWHQ�ZHUGHQ�VROOHQ�

,Q�1RUZHJHQ�ZXUGH�YRU�NXU]HP�HLQH�6RQGHUNRPPLVVLRQ�I�U�GLH�(YDOXLHUXQJ
YHUVFKLHGHQHU� 0D�QDKPHQ� ]XU� 5HGX]LHUXQJ� GHV� GXUFK� GLH� :HUEXQJ
DXVJH�EWHQ� 'UXFNV� DXI� .LQGHU� XQG� -XJHQGOLFKH� VRZLH� ]X� GHUHQ� $XINOlUXQJ
�EHU� GLH� %HHLQIOXVVXQJ� GXUFK� GLH� :HUEXQJ�� GHU� VLH� DXVJHVHW]W� VLQG�
HLQJHULFKWHW��(LQ�%HULFKW�ZLUG�ELV�0LWWH�GHV�-DKUHV������HUZDUWHW�

���6HOEVWUHJXOLHUXQJ

'LH� VNDQGLQDYLVFKHQ� 9HUEUDXFKHURPEXGVPlQQHU� �1RUGLF� &RQVXPHU
2PEXGVPHQ�� YHU|IIHQWOLFKWHQ� JHPHLQVDP� HLQHQ� Ä$OOJHPHLQHQ� 6WDQGSXQNW
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]XU�:HUEXQJ�LP�,QWHUQHW�XQG�lKQOLFKHQ�.RPPXQLNDWLRQVV\VWHPHQ���*HQHUDO
DWWLWXGH� WRZDUGV� FRPPHUFH� DQG� DGYHUWLVLQJ� RQ� WKH� ,QWHUQHW� DQG� VLPLODU
FRPPXQLFDWLRQ� V\VWHPV��� 'LH� LQ� GLHVHP� 'RNXPHQW� HQWKDOWHQHQ
6WHOOXQJQDKPHQ� N|QQHQ� VLFK� DXI� GLH� $XVOHJXQJ� GHV
0DUNHWLQJNRQWUROOJHVHW]HV�DXVZLUNHQ�

9HUVFKLHGHQH�SULYDWH�:LUWVFKDIWVYHUElQGH�KDEHQ�DXFK�LKUH�HLJHQHQ�HWKLVFKHQ
/HLWVlW]H�IRUPXOLHUW��GLH�EHL�GHU�)HVWOHJXQJ�GHVVHQ��ZDV�LP�9HUKlOWQLV�]X�GHQ
DOOJHPHLQHQ� 1RUPHQ� GHV� 0DUNHWLQJNRQWUROOJHVHW]HV� DQQHKPEDU� LVW�� HLQH
ZLFKWLJH�5ROOH�VSLHOHQ�N|QQHQ��'LH�0LWJOLHGVXQWHUQHKPHQ�VLQG�YHUSIOLFKWHW��LQ
hEHUHLQVWLPPXQJ�PLW�GHQ�.RGL]HV�]X�DJLHUHQ�

,P� =XVDPPHQKDQJ� PLW� GHU� :HUEXQJ� KDW� GHU� 1RUZHJLVFKH� 9HUEDQG� GHU
:HUEHDJHQWXUHQ� �1RUZHJLDQ� $VVRFLDWLRQ� RI� $GYHUWLVLQJ� $JHQFLHV�� HLQHQ
(WKLNNRGH[� I�U� GHUHQ� $NWLYLWlWHQ� IHVWJHVHW]W�� (U� HQWKlOW� XQWHU� DQGHUHP
IROJHQGH�9RUVFKULIWHQ�

-HJOLFKH� :HUEXQJ� VROOWH� KRKHQ� IDFKOLFKHQ� XQG� HWKLVFKHQ� 1RUPHQ
HQWVSUHFKHQ�
MHJOLFKH� :HUEXQJ� VROOWH� GLH� *HVHOOVFKDIW� DOV� JDQ]H� XQG� DXFK� GLH� 8PZHOW
EHU�FNVLFKWLJHQ��HWF�

1RUZHJHQV� JU|�WH� 2UJDQLVDWLRQ� GHU� ,QIRUPDWLRQVWHFKQRORJLH� KDW� HEHQIDOOV
HLQLJH�HWKLVFKH�/HLWVlW]H�I�U�GLH�:HUEXQJ�LP�,QWHUQHW�IRUPXOLHUW�

���%HVFKZHUGHP|JOLFKNHLWHQ

%HK|UGHQ

:HQQ� HLQ� %HVFKZHUGHIDOO� EHLP� %�UR� GHV� 9HUEUDXFKHURPEXGVPDQQV
�HLQJHI�KUW� YRP�0DUNHWLQJNRQWUROOJHVHW]�� HLQJHUHLFKW� ZRUGHQ� LVW�� ZLUG� GHU
$XVVFKXVV� GLHVHQ� )DOO� VRODQJH� QLFKW� EHKDQGHOQ�� ELV� GDV� %�UR� GHV
2PEXGVPDQQV� VHLQH�$QK|UXQJ�EHHQGHW� KDW��'HU�9HUEUDXFKHURPEXGVPDQQ
LVW� HLQH� XQDEKlQJLJH� 9HUZDOWXQJVEHK|UGH�� :LGHUVSU�FKH� JHJHQ� GLH
(QWVFKHLGXQJHQ� GHV� 9HUEUDXFKHURPEXGVPDQQV� N|QQHQ� YRU� GHP�0DUNWUDW
�0DUNHW� &RXQFLO�� YRUJHWUDJHQ� ZHUGHQ�� (V� NDQQ� HLQ� 9HUERW� �EHU� HLQH
EHVWLPPWH�:HUEXQJ�YHUKlQJW�ZHUGHQ��9HUVW|�H�JHJHQ�GDV�*HVHW]�N|QQHQ�PLW
%X�JHOGHUQ�RGHU�*HIlQJQLVVWUDIHQ�ELV�]X�GUHL�0RQDWHQ�JHDKQGHW�ZHUGHQ�

'LH�DOOJHPHLQHQ�9RUVFKULIWHQ�I�U�*HULFKWVYHUIDKUHQ�ILQGHQ�$QZHQGXQJ�

6HOEVWUHJXOLHUXQJ

'HU� 1RUZHJLVFKH� 9HUEDQG� GHU� :HUEHDJHQWXUHQ� KDW� HLQHQ� $XVVFKXVV
HLQJHULFKWHW�� GHU� VLFK�PLW� %HVFKZHUGHQ� �EHU�P|JOLFKH� 9HUVW|�H� JHJHQ� VHLQH
9RUVFKULIWHQ�EHIDVVW��-HGHU�NDQQ�HLQH�%HVFKZHUGH�HLQUHLFKHQ��'DV�EHWURIIHQH
8QWHUQHKPHQ� NDQQ�PLW� HLQHP� %X�JHOG� EHOHJW� RGHU� VRJDU� DXV� GHP�9HUEDQG
DXVJHVFKORVVHQ�ZHUGHQ�

'LH�=DKO�GHU�%HVFKZHUGHQ�LVW�QLFKW�EHNDQQW�
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g67(55(,&+

$X�HU�GHU�bQGHUXQJ�GHU�5HFKWVYRUVFKULIWHQ�I�U�GHQ�DXGLRYLVXHOOHQ�%HUHLFK�LQ
GHQ� -DKUHQ� ����� XQG� ����� �]XU� 8PVHW]XQJ� GHU� HXURSlLVFKHQ� 5LFKWOLQLHQ
Ä)HUQVHKHQ� RKQH� *UHQ]HQ³�� KDW� HV� NHLQHUOHL� ZLFKWLJH� bQGHUXQJHQ� RGHU
9RUVFKOlJH� KLQVLFKWOLFK� GHU� DXI� 0LQGHUMlKULJH� DXVJHULFKWHWHQ� :HUEXQJ
JHJHEHQ�� *HJHQZlUWLJ� VFKHLQW� GLHVHV� 7KHPD� I�U� GLH� gIIHQWOLFKNHLW� LQ
gVWHUUHLFK�NHLQH�JU|�HUH�%HGHXWXQJ�]X�KDEHQ�XQG�QLPPW�NHLQHQ�YRUUDQJLJHQ
3ODW]�DXI�GHU�SROLWLVFKHQ�7DJHVRUGQXQJ�HLQ��9RU�NXU]HP�ZDU�GDV�6SRQVRULQJ�LQ
XQG� YRQ� 6FKXOHQ� *HJHQVWDQG� HLQHU� YRP� %LOGXQJVPLQLVWHU� JHOHLWHWHQ
8QWHUVXFKXQJ��ZREHL�P|JOLFKH�QHJDWLYH�$XVZLUNXQJHQ�HUZlKQW�ZXUGHQ��'HU
0LQLVWHU�LVW�]X�GHP�6FKOXVV�JHNRPPHQ��GDVV�EHUHLWV�DXVUHLFKHQGH�*DUDQWLHQ
]XP�6FKXW]�GHU� ,QWHUHVVHQ�GHU�.LQGHU�XQG� LKUHU�(OWHUQ�EHVW�QGHQ�XQG�GDVV
HLQ�(LQJUHLIHQ�QLFKW�HUIRUGHUOLFK�VHL�

���'HILQLWLRQHQ

'D�GLH�9ROOMlKULJNHLW�DXI�GDV�YROOHQGHWH�����/HEHQVMDKU�IHVWJHOHJW�ZXUGH��ZLUG
GDV� I�U� -XJHQGOLFKH� ]XU� 'XUFKI�KUXQJ� EHVWLPPWHU� 7lWLJNHLWHQ
YRUJHVFKULHEHQH� $OWHU� GXUFK� GLH� |VWHUUHLFKLVFKHQ� 5HFKWVYRUVFKULIWHQ� JHQDX
JHUHJHOW�� 6R� NDQQ� HLQ� ��� -DKUH� DOWHU�0LQGHUMlKULJHU� HLQHQ� )�KUHUVFKHLQ� I�U
)DKU]HXJH� GHU� .ODVVH� %� �.UDIWIDKU]HXJH�� HUKDOWHQ�� 6SH]LILVFKH� 9RUVFKULIWHQ
ZLH� EHLVSLHOVZHLVH� GLH� 6WUD�HQYHUNHKUVRUGQXQJ� �6W92�� VFK�W]HQ
0LQGHUMlKULJH�VRJDU��LQGHP�VLH�LKQHQ�HLQ�EHVWLPPWHV�$OWHU�I�U�7lWLJNHLWHQ�ZLH
5DGIDKUHQ�����-DKUH���5HLWHQ�����-DKUH��XQG�GDV�)DKUHQ�DXI�5ROOHUVNDWHV����
-DKUH��YRUVFKUHLEHQ�

'LH� 5HFKWVYRUVFKULIWHQ� �EHU� GLH� :HUEXQJ� HQWKDOWHQ� NHLQH� VSH]LILVFKH
'HILQLWLRQ�HLQHV�0LQGHUMlKULJHQ�.LQGHV�

���*HOWHQGH�5HJHOXQJ

D��$OOJHPHLQH�5HJHOXQJ

:LH� LQ� HLQHU�5HLKH� DQGHUHU�0LWJOLHGVWDDWHQ�ZLUG� GLH�:HUEXQJ� LQ�gVWHUUHLFK
GXUFK� HLQ� *HVHW]� JHJHQ� XQODXWHUHQ� :HWWEHZHUE� JHUHJHOW�� GDV� DOOH� $UWHQ
EHWU�JHULVFKHU� RGHU� LUUHI�KUHQGHU� 3UDNWLNHQ� XQWHUVDJW�� ZREHL� QDW�UOLFK� GLH
LUUHI�KUHQGH�:HUEXQJ�HLQJHVFKORVVHQ�LVW�

E��0HGLHQ

'LH� 5LFKWOLQLH� Ä)HUQVHKHQ� RKQH� *UHQ]HQ³� �7:)�� LVW� GXUFK� GDV
5XQGIXQNJHVHW]� �5)*�� XPJHVHW]W� ZRUGHQ�� GDV� HLQH� 5HJHOXQJ� I�U� GHQ
|IIHQWOLFKHQ� 9HUVRUJXQJVEHWULHE� gVWHUUHLFKLVFKHU� 5XQGIXQN� �25)�� GDUVWHOOW�
'LH�:HUEXQJ�LQ�5XQGIXQN�XQG�)HUQVHKHQ��GLH�GHQ�5HVSHNW�GHU�PHQVFKOLFKHQ
:�UGH� VRZLH� GHU�*UXQGUHFKWH� EHHLQWUlFKWLJW� XQG�+DVV� DXIJUXQG� GHU� 5DVVH�
GHV�*HVFKOHFKWV��GHU�5HOLJLRQ�RGHU�GHU�1DWLRQDOLWlW�DXVO|VW��LVW�XQWHUVDJW��'DV
5)*� LVW� ]ZHLPDO� JHlQGHUW� ZRUGHQ�� QlPOLFK� ������ DOV� gVWHUUHLFK� GHP� (:5
EHLWUDW�� XQG� ����� ]XU� 8PVHW]XQJ� GHU� 5LFKWOLQLH� Ä)HUQVHKHQ� RKQH� *UHQ]HQ³
YRQ������
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'LHVHOEH� $UW� YRQ� 9RUVFKULIWHQ� ZLH� LP� 5)*� ILQGHW� VLFK� LP� .DEHO�� XQG
6DWHOOLWHQ�5XQGIXQNJHVHW]� �.65*��� GDV� I�U� 6DWHOOLWHQ�� XQG� .DEHOIHUQVHKHQ
JLOW�� VRZLH� LP� 5HJLRQDOUDGLRJHVHW]� �55*��� GDV� GHQ� %HUHLFK� GHU� SULYDWHQ
5XQGIXQNVHQGXQJHQ�UHJHOW��VHLW�GHP�(QGH�GHV�25)�0RQRSROV�LP�%HUHLFK�GHU
5XQGIXQNVHQGXQJHQ��� ,P� 55*� ZLUG� IHVWJHVHW]W�� GDVV� GLH� hEHUWUDJXQJ� YRQ
.LQGHUSURJUDPPHQ�QLFKW�GXUFK�:HUEXQJ�XQWHUEURFKHQ�ZHUGHQ�GDUI�

'LH� 5HJHOXQJHQ� I�U� GDV� |VWHUUHLFKLVFKH� )HUQVHKHQ� XQG� GLH
5XQGIXQNVHQGXQJHQ�ZHUGHQ�GXUFK�GLH�$XIPHUNVDPNHLW� JHNHQQ]HLFKQHW�� GLH
GHP� (LQIOXVV� JXWEHNDQQWHU� Ä|IIHQWOLFKHU³� 3HUVRQHQ� JHZLGPHW� ZLUG�� 'DV
$XIWUHWHQ� �EHU� 6WLPPH� RGHU� %LOG� GHU� 0RGHUDWRUHQ� YRQ
1DFKULFKWHQSURJUDPPHQ� RGHU� SROLWLVFKHQ� 0DJD]LQHQ� LVW� GDKHU� LQ� GHU
:HUEXQJ�RGHU�EHLP�7HOHVKRSSLQJ�YHUERWHQ��VRZRKO�GXUFK�GDV�5)*�DOV�DXFK
GXUFK� GDV� .65*�� GDV� 55*� XQG� GLH� DOOJHPHLQHQ� 9HUWUDJVEHGLQJXQJHQ� GHV
25)��

:DV� GDV� 7HOHVKRSSLQJ� DQEHODQJW�� OHJW� GDV� 5)*� IHVW�� GDVV� GLH� |IIHQWOLFKH
5XQGIXQN�� XQG� )HUQVHKDQVWDOW� NHLQ� 7HOHVKRSSLQJ� GXUFKI�KUHQ� GDUI�� 'DV
7HOHVKRSSLQJ� ZLUG� LQVEHVRQGHUH� GXUFK� GDV� .65*� JHUHJHOW� �.DEHO�� XQG
6DWHOOLWHQIHUQVHKHQ��� 'DV� 6SRQVRULQJ� ZLUG� GXUFK� GLH� GUHL� 5XQGIXQNJHVHW]H
�5)*�� .65*�� XQG� 55*�� JHUHJHOW�� ZRULQ� LQVEHVRQGHUH� IHVWJHOHJW� ZLUG�� GDVV
1DFKULFKWHQSURJUDPPH� XQG� SROLWLVFKH� 0DJD]LQH� NHLQH� JHVSRQVRUWHQ
3URJUDPPH�VHLQ�G�UIHQ�

+LQVLFKWOLFK� GHU� DXI� 0LQGHUMlKULJH� DXVJHULFKWHWHQ� :HUEXQJ� JLEW� HV� NHLQH
VSH]LILVFKHQ� 9RUVFKULIWHQ� I�U� GLH� 3UHVVH�� GDV� .LQR�� GDV� ,QWHUQHW� XQG� GLH
3RVWHUV�

F��6RQGHUUHJHOXQJHQ

)�U� EHVWLPPWH� .DWHJRULHQ� YRQ� *�WHUQ� XQG� 'LHQVWOHLVWXQJHQ� JLEW� HV
6RQGHUUHJHOXQJHQ�

6R� LVW� EHLVSLHOVZHLVH� GLH� :HUEXQJ� I�U� 7DEDN� XQG� $ONRKRO� LP� )HUQVHKHQ
YHUERWHQ�

'LH� :HUEXQJ� I�U� 7DEDN� ZLUG� LQVEHVRQGHUH� XQG� VHKU� JHQDX� GXUFK� GDV
7DEDNJHVHW]� JHUHJHOW�� 'LHVH�:HUEXQJ� LVW� QLFKW� YHUERWHQ�� ZLUG� MHGRFK� JHQDX
JHUHJHOW�� GLH� :HUEXQJ� I�U� 7DEDNHU]HXJQLVVH�� EHL� GHU� $WKOHWHQ� RGHU
%HU�KPWKHLWHQ� JH]HLJW� ZHUGHQ� �3HUVRQHQ�� EHL� GHQHQ� DXIJUXQG� LKUHV� 6WDWXV�
LKUHV�%HUXIV�RGHU�LKUHV�(UIROJV�GDYRQ�DXVJHJDQJHQ�ZLUG��GDVV�VLH�GLH�$FKWXQJ
GHU� gIIHQWOLFKNHLW� JHQLH�HQ��� XQG� ]ZDU� VRZRKO� LQ� =HLFKQXQJHQ� RGHU
.DULNDWXUHQ� RGHU� EHL� GHU� $EJDEH� YRQ� (UNOlUXQJHQ� ]XP� 5DXFKHQ� LVW� XQWHU
DQGHUHP� DXFK� XQWHUVDJW�� 'LH�:HUEXQJ� I�U� 7DEDNHU]HXJQLVVH� GXUFK� &RPLFV
RGHU�GXUFK�)LJXUHQ��GLH�LQ�&RPLFV�DXIWUHWHQ��LVW�HEHQIDOOV�XQWHUVDJW�

�G��:HLWHUH�0DUNHWLQJWHFKQLNHQ



54

'LUHNWPDUNHWLQJ� XQG� :HUEXQJVYHUNlXIH� ZHUGHQ� DOV� JHVHW]OLFKH� 7HFKQLNHQ
DQJHVHKHQ��GLH� GHQ�9RUVFKULIWHQ�GHV�*HVHW]HV� JHJHQ�XQODXWHUHQ�:HWWEHZHUE
XQWHUOLHJHQ�

*HSODQWH�bQGHUXQJHQ�GHU�5HFKWVYRUVFKULIWHQ

'HU]HLW� OLHJHQ� NHLQH� *HVHW]HVYRUVFKOlJH� �EHU� GLH� DXI� .LQGHU� DXVJHULFKWHWH
:HUEXQJ�YRU�

���6HOEVWUHJXOLHUXQJ

'HU� gVWHUUHLFKLVFKH� :HUEHUDW� �g:5�� LVW� YRQ� GHU� :HUEHLQGXVWULH� ]XU
)|UGHUXQJ�GHU�6HOEVWUHJXOLHUXQJ�JHJU�QGHW�ZRUGHQ�������KDW�HU�HLQHQ�.RGH[
IHVWJHOHJW��GHU�/HLWOLQLHQ�HQWKlOW��GLH�%HUHLFKH�ZLH�*HZDOW��)UDXHQ�XQG�.LQGHU
VRZLH�VSH]LILVFKH�6HNWRUHQ�ZLH�$ONRKRO��7DEDN�XQG�.UDIWIDKU]HXJH�DEGHFNHQ�
+LHUGXUFK�ZHUGHQ�VlPWOLFKH�0HGLHQ�DEJHGHFNW�

���%HVFKZHUGHP|JOLFKNHLWHQ

%HK|UGHQ

'LH� YHUZDOWXQJVWHFKQLVFKH� %HKDQGOXQJ� GHU� %HVFKZHUGHQ� HUIROJW� GXUFK� GLH
5XQGIXQNNRPPLVVLRQ� �5).��� %HL� 9HUVW|�HQ� ZLUG� GLH� (UNOlUXQJ� GHU
.RPPLVVLRQ�YHU|IIHQWOLFKW�RGHU�JHVHQGHW�

'LH� *HULFKWVYHUIDKUHQ� EHWUHIIHQ� YRU� DOOHP� 9HUVW|�H� JHJHQ� GDV� *HVHW]� JHJHQ
XQODXWHUHQ� :HWWEHZHUE�� GLH� YRQ� .RQNXUUHQWHQ� GHU� I�U� GHQ� 9HUVWR�
YHUDQWZRUWOLFKHQ�3DUWHL�HLQJHOHLWHW�ZHUGHQ�

6HOEVWUHJXOLHUXQJ

'LH� 6HOEVWUHJXOLHUXQJ� ZLUG� YRP� :HUEHUDW� RUJDQLVLHUW�� GHU� %HVFKZHUGHQ
MHJOLFKHU� $UW� GXUFK� DOOH� 3HUVRQHQ� SU�IW�� GLH� GHU� $XIIDVVXQJ� VLQG�� GDVV� HLQH
:HUEHNDPSDJQH�JHJHQ�GLH�/HLWOLQLHQ�GHV�5DWHV�YHUVW|�W��,P�-DKUH������ZXUGH
QXU� HLQH� %HVFKZHUGH� JHSU�IW�� ZREHL� GHU� 5DW� MHGRFK� NHLQHQ� *UXQG� ]XP
+DQGHOQ�VDK��,P�-DKUH������VLQG�I�QI�%HVFKZHUGHQ�HLQJHUHLFKW�ZRUGHQ��YRQ
GHQHQ�MHGRFK�YLHU�QLFKW�DXIUHFKWHUKDOWHQ�ZXUGHQ�
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32578*$/

'LH�SRUWXJLHVLVFKHQ�5HFKWVYRUVFKULIWHQ�I�U�GHQ�DXGLRYLVXHOOHQ�6HNWRU�ZXUGHQ
]XOHW]W� ����� JHlQGHUW�� XP� GLH� 5LFKWOLQLH� ³)HUQVHKHQ� RKQH� *UHQ]HQ´
XP]XVHW]HQ� �*HVHW]� YRP�������������'HU]HLW� OLHJHQ� NHLQH�bQGHUXQJVDQWUlJH
I�U� GLH� EHVWHKHQGHQ� JHVHW]OLFKHQ� 5HJHOXQJHQ� RGHU� GLH� 8PVHW]XQJ� QHXHU
(LQVFKUlQNXQJHQ�YRU�

���'HILQLWLRQHQ

'DV� %�UJHUOLFKH� *HVHW]EXFK� �&LYLO� &RGH�� VHW]W� IHVW�� GDVV� HLQ�0LQGHUMlKULJHU
HLQH�3HUVRQ�XQWHU����-DKUHQ�LVW�

(V� JLEW� NHLQH� 'HILQLWLRQ� GHU� %HJULIIH� Ä0LQGHUMlKULJHU´�Ä.LQG³� LQ� GHQ
6RQGHUUHJHOXQJHQ��EHU�:HUEXQJ�

���*HOWHQGH�5HJHOXQJ

D��$OOJHPHLQH�5HJHOXQJ

'LH�:HUEXQJ�ZLUG�DOOJHPHLQ�YRP�.RGH[�I�U�GLH�:HUEHZLUWVFKDIW�YRP��������
����� �$GYHUWLVLQJ� &RGH�� ]XOHW]W� JHlQGHUW� ������ LP� )ROJHQGHQ�$&� JHQDQQW�
JHUHJHOW��'LHVHU�.RGH[�VHW]W�GLH�(8�5LFKWOLQLH�Ä)HUQVHKHQ�RKQH�*UHQ]HQ³�I�U
LUUHI�KUHQGH� :HUEXQJ� XP�� MHGRFK� ZXUGHQ� LQ� 3RUWXJDO� GLH� PHLVWHQ
9RUVFKULIWHQ� GHU� )HUQVHKULFKWOLQLH� DXI� DQGHUH� )HOGHU� DOV� GDV
)HUQVHKHQ�+|UIXQN�DXVJHGHKQW�

'LHVHU� .RGH[� OHJW� IHVW�� GDVV� LQ� GHU�:HUEXQJ� HLQLJH�*UXQGVlW]H� ]X� EHDFKWHQ
VLQG��XQG�]ZDU�VROOWH�MHJOLFKH�:HUEXQJ�JHVHW]OLFK�]XOlVVLJ��GHXWOLFK�DOV�VROFKH
HUNHQQEDU� XQG� ZDKU� VHLQ�� GLH� 5HFKWH� GHU� 9HUEUDXFKHU� XQG� GLH
0HQVFKHQZ�UGH� DFKWHQ�� VLH� GDUI� QLFKW� ]X� *HZDOW�� LOOHJDOHQ� RGHU� VWUDIEDUHQ
+DQGOXQJHQ�DQUHJHQ�RGHU�GD]X�DXIUXIHQ�

,Q�%H]XJ�DXI�.LQGHU� OHJW�$UWLNHO����.ULWHULHQ�I�U�DQ�0LQGHUMlKULJH�JHULFKWHWH
:HUEXQJ� IHVW�� XP� VLH� YRU� SV\FKLVFKHU�*HIlKUGXQJ� ]X� VFK�W]HQ� �$XVEHXWXQJ
LKUHU�8QHUIDKUHQKHLW��$QVWLIWXQJ�GD]X�� GLH�(OWHUQ� ]X��EHUUHGHQ��*HIlKUGXQJ
GHU�N|USHUOLFKHQ�VLWWOLFKHQ�,QWHJULWlW��$XVEHXWXQJ�GHV�EHVRQGHUHQ�9HUWUDXHQV
LQ� EHVWLPPWH� 3HUVRQHQ��� 'LHVHU� $UWLNHO� EHVWLPPW�� GDVV� 0LQGHUMlKULJH� QXU
GDQQ� DOV� +DXSWGDUVWHOOHU� LQ� GHU� :HUEXQJ� DXIWUHWHQ� G�UIHQ�� ZHQQ� HV� HLQHQ
GLUHNWHQ�%H]XJ�PLW�GHP�JHI|UGHUWHQ�3URGXNW�RGHU�GHU�'LHQVWOHLVWXQJ�JLEW�

E��0HGLHQ

'HU�SRUWXJLHVLVFKH�+|UIXQN�XQG�GDV�)HUQVHKHQ��GUHL�6HQGHU�PLW�|IIHQWOLFKHP
$XIWUDJ�XQG�]ZHL�SULYDWH�6HQGHU��P�VVHQ�GDV�*HVHW]�YRP������������EHU�GHQ
DXGLRYLVXHOOHQ� 6HNWRU� EHDFKWHQ�� $UWLNHO� ��� VHW]W� IHVW�� GDVV� 3URJUDPPH�� GLH
JHHLJQHW� VLQG�� .LQGHU� RGHU� -XJHQGOLFKH� LQVEHVRQGHUH� GXUFK� GDV� =HLJHQ
JHZDOWWlWLJHU�RGHU�VFKRFNLHUHQGHU�%LOGHU� LQ�LKUHU�VLWWOLFKHQ�RGHU�N|USHUOLFKHQ
(QWZLFNOXQJ�]X�JHIlKUGHQ��QXU�QDFK�������8KU�JHVHQGHW�ZHUGHQ�G�UIHQ��'HU
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.RGH[� I�U� GLH� :HUEHZLUWVFKDIW� HQWKlOW� 6RQGHUYRUVFKULIWHQ� I�U� GLH
)HUQVHKZHUEXQJ��$UWLNHO��� OHJW� IHVW��GDVV�3URJUDPPH��GLH�XQWHU����0LQXWHQ
GDXHUQ��QLFKW�XQWHUEURFKHQ�ZHUGHQ�G�UIHQ�

%HLP� 7HOHVKRSSLQJ� XQG� 6SRQVRULQJ� JLEW� HV� NHLQH� 6RQGHUEHVWLPPXQJHQ� I�U
0LQGHUMlKULJH�� KLHU� ILQGHQ� LP� $OOJHPHLQHQ� GLH� %HVWLPPXQJHQ� GHU� (8�
5LFKWOLQLH�Ä)HUQVHKHQ�RKQH�*UHQ]HQ³�$QZHQGXQJ�

(V� JLEW� NHLQH� 6RQGHUYRUVFKULIWHQ� �EHU� DQ� .LQGHU� JHULFKWHWH� :HUEXQJ� I�U
3UHVVH��3ODNDWZHUEXQJ��.LQR�RGHU�GDV�,QWHUQHW�

F��6RQGHUUHJHOXQJHQ

)�U� HLQLJH� 3URGXNWNDWHJRULHQ� VLQG� 6RQGHUYRUVFKULIWHQ� DQ]XZHQGHQ�� ]XP
%HLVSLHO�
YHUELHWHW�$UWLNHO����GHV�$&�MHJOLFKH�7DEDNZHUEXQJ�
YHUI�JW� $UWLNHO� ��D� $&� �EHU� 6RQGHUYRUVFKULIWHQ� I�U� GLH� $XWRZHUEXQJ
�6LFKHUKHLW��+RFKJHVFKZLQGLJNHLW��8PZHOW��
]LHOW� $UWLNHO� ��� $&� DXI� GHQ� 6FKXW]� YRU� LUUHI�KUHQGHU� :HUEXQJ� I�U
(U]LHKXQJVSURJUDPPH�DE�

G��$QGHUH�0DUNHWLQJPHWKRGHQ

%HVRQGHUH�5HFKWVYRUVFKULIWHQ�UHJHOQ�GLH�+DXVW�UZHUEXQJ�VRZLH�GLH�:HUEXQJ
SHU�7HOHIRQ�XQG�)D[��]��%��6FKXW]�0LQGHUMlKULJHU�JHJHQ�:HUEXQJ�I�U�HURWLVFK
RGHU�VH[XHOO�RULHQWLHUWH�7HOHIRQ��$XGLRWH[WGLHQVWH��

���*HSODQWH�bQGHUXQJHQ�GHU�5HFKWVYRUVFKULIWHQ

'HU]HLW� OLHJHQ� NHLQH� 9RUVFKOlJH� I�U� QHXH� 5HFKWVYRUVFKULIWHQ� RGHU� I�U� HLQH
bQGHUXQJ�EHVWHKHQGHU�9RUVFKULIWHQ�YRU�

���6HOEVWUHJXOLHUXQJ

'LH�SRUWXJLHVLVFKH�,QVWLWXWLRQ�GHU�IUHLZLOOLJHQ�6HOEVWNRQWUROOH�LQ�GHU�:HUEXQJ
�,QVWLWXWR�&LYLO�GD�$XWRGLVFLSOLQD�GD�3XEOLFLGDGH��ZHQGHW�GLH�,&&�.RGL]HV��]�
%�� GLH� ,&&�9HUKDOWHQVUHJHOQ� I�U� GLH� :HUEHSUD[LV� DQ� �$UWLNHO� ��� HQWKlOW
*UXQGVlW]H�I�U�:HUEXQJ�XQG�.LQGHU���$UWLNHO����GHV�VWDDWOLFKHQ�.RGH[HV��EHU
ODXWHUH� :HUEHSUDNWLNHQ� �1DWLRQDO� &RGH� RQ� )DLU� SUDFWLFHV� LQ� DGYHUWLVLQJ�
HQWKlOW� lKQOLFKH� *UXQGVlW]H�� %HVRQGHUH� .RGL]HV� LP� =XVDPPHQKDQJ� PLW
0LQGHUMlKULJHQ�H[LVWLHUHQ�I�U�$ONRKRO�XQG�'LUHNWPDUNHWLQJ�

���%HVFKZHUGHP|JOLFKNHLWHQ

%HK|UGHQ

'LH�.RQWUROOH��EHU�GLH�$QZHQGXQJ�GHV�$&��VRZLH�GHU�5HFKWVYRUVFKULIWHQ�I�U
'LUHNWPDUNHWLQJ� XQG� 6SLHO]HXJH�� ZLUG� YRP� ,QVWLWXW� I�U� GHQ� 9HUEUDXFKHU
�,QVWLWXWH� IRU� WKH� &RQVXPHU�� GXUFKJHI�KUW�� (LQH� 6RQGHUNRPPLVVLRQ� NDQQ
*HOGEX�HQ�YHUKlQJHQ��ZHQQ�JHJHQ�GLH�9RUVFKULIWHQ�YHUVWR�HQ�ZLUG�
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(LQLJH�|UWOLFKH�%HK|UGHQ�VLQG�I�U�GLH�$X�HQZHUEXQJ�]XVWlQGLJ�

(LQLJH� 6RQGHUEHK|UGHQ� VLQG� I�U� GLH� :HUEXQJ� I�U� EHVWLPPWH� 3URGXNWH
]XVWlQGLJ��]XP�%HLVSLHO� I�U�$U]QHLPLWWHO�XQG�.RVPHWLND�GDV�1DWLRQDOLQVWLWXW
I�U� 3KDUPD]LH� XQG� $U]QHLPLWWHO� �1DWLRQDO� ,QVWLWXWH� IRU� SKDUPDF\� DQG
PHGLFLQHV��� I�U� � /HEHQVPLWWHO� GLH� $OOJHPHLQH� $XIVLFKWVEHK|UGH� I�U
ZLUWVFKDIWOLFKH� $NWLYLWlWHQ� �*HQHUDO� LQVSHFWLRQ� IRU� HFRQRPLF� DFWLYLWLHV��
6SLHOH�8QWHUKDOWXQJ��EHVRQGHUH�$XIVLFKWVEHK|UGHQ«��(LQ�%HVFKZHUGHI�KUHU
KDW�GLH�:DKO�ZLVFKHQ�GHU�(LQUHLFKXQJ�VHLQHU�%HVFKZHUGH�EHL�GHU�9HUZDOWXQJ
RGHU�GLUHNW�EHLP�]XVWlQGLJHQ�*HULFKW��(LQ�%HUXIXQJVYHUIDKUHQ�EHL�*HULFKW�LVW
JHJHQ�DOOH�9HUZDOWXQJVHQWVFKHLGXQJHQ�P|JOLFK�

(LQ�EHVRQGHUHV�*HULFKW��GDV�+RKH�*HULFKW�I�U�GLH�0HGLHQ��+LJK�$XWKRULW\�IRU
WKH� 0HGLD�� LVW� I�U� +|UIXQN� XQG� )HUQVHKHQ� ]XVWlQGLJ�� YHUJLEW� /L]HQ]HQ�
EHREDFKWHW� GLH� (LQKDOWXQJ� GHU� DXGLRYLVXHOOHQ� 5HFKWVYRUVFKULIWHQ� XQG� I�KUW
=ZDQJVPD�QDKPHQ�GXUFK�

(V� JLEW� NHLQH� ,QIRUPDWLRQHQ� ]X� %HVFKZHUGHQ� �EHU� DQ� .LQGHU� JHULFKWHWH
:HUEXQJ�

6HOEVWUHJXOLHUXQJ

(V� OLHJHQ� NHLQH� =DKOHQ� �EHU� %HVFKZHUGHQ� YRU�� GLH� YRQ� GHQ� SRUWXJLHVLVFKHQ
,QVWLWXWLRQHQ�GHU�IUHLZLOOLJHQ�6HOEVWNRQWUROOH�EHKDQGHOW�ZHUGHQ�
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6&+:('(1

'LH� VFKZHGLVFKHQ� 5HFKWVYRUVFKULIWHQ� �EHU� DQ� .LQGHU� JHULFKWHWH� :HUEXQJ
XQWHUVDJHQ�MHJOLFKH�:HUEXQJ�I�U�.LQGHU�XQWHU����-DKUHQ��'DV�5XQGIXQNJHVHW]
YRQ� ����� YHUELHWHW� :HUEXQJ� ZlKUHQG�� YRU� RGHU� QDFK� .LQGHUVHQGXQJHQ�
=XU]HLW� OLHJHQ� NHLQH� 9RUVFKOlJH� ]XU� bQGHUXQJ� GHU� EHVWHKHQGHQ� 5HFKWVODJH
YRU�

���'HILQLWLRQHQ

*HPl��GHP�VFKZHGLVFKHQ�(U]LHKXQJVJHVHW]�JHOWHQ�3HUVRQHQ�XQWHU����-DKUHQ
DOV� PLQGHUMlKULJ�� :HU� M�QJHU� LVW� DOV� ��� -DKUH�� LVW� QLFKW� JHVFKlIWVIlKLJ�
3HUVRQHQ� DE� ��� -DKUHQ� G�UIHQ� MHGRFK� �EHU� LKU� HLJHQHV� (LQNRPPHQ
EHVWLPPHQ�

'HU� .LQGHU�2PEXGVPDQQ� KDW� GLH� DOOJHPHLQH� $XIJDEH�� GLH� (LQKDOWXQJ� GHU
9RUVFKULIWHQ� LP� .LQGHU�� XQG� -XJHQGEHUHLFK� ]X� �EHUZDFKHQ� XQG� GDV
=HQWUDODPW� I�U� 6R]LDOIUDJHQ� �EHU� MHGHQ�0LVVEUDXFK� ]X� LQIRUPLHUHQ�� GHU� GDV
(LQVFKUHLWHQ�GHU�6R]LDOVWHOOHQ�HUIRUGHUW�

���*HOWHQGH�5HJHOXQJ

D��$OOJHPHLQH�5HJHOXQJ

'LH�(8�5LFKWOLQLH��EHU� LUUHI�KUHQGH�:HUEXQJ�ZXUGH�LQ�6FKZHGHQ�GXUFK�GDV
*HVHW]� �EHU� 9HUPDUNWXQJ� XQG� :HUEXQJ� XPJHVHW]W�� 'LH� JUXQGOHJHQGH
5HFKWVYRUVFKULIW� LP�:HUEHEHUHLFK� LVW� GDV� *HVHW]� �EHU�0DUNHWLQJ�3UDNWLNHQ�
/DXW� GLHVHP� *HVHW]� P�VVHQ� DOOH� 0DUNHWLQJ�3UDNWLNHQ� GHQ� DOOJHPHLQ
DQHUNDQQWHQ�0D�VWlEHQ�LQ�GLHVHP�%HUHLFK�HQWVSUHFKHQ�XQG�]XGHP�IDLU�VHLQ�
2EZRKO� GDV� *HVHW]� NHLQH� EHVRQGHUHQ� %HVWLPPXQJHQ� �EHU� :HUEXQJ� DQ
0LQGHUMlKULJH� YRUVLHKW�� JLEW� HV� HLQ� DXVJHGHKQWHV� )DOOUHFKW�� 'LH� *HULFKWH
YHUIDKUHQ� VWUHQJ�� ZHQQ� VLH� LQ� )lOOHQ� YRQ� :HUEXQJ� DQ� GLH� $GUHVVH� YRQ
6FKZDFKHQ��ZLH�]��%��0LQGHUMlKULJHQ��HQWVFKHLGHQ�

E���0HGLHQ

:HUEXQJ� LQ� 5DGLR� XQG� )HUQVHKHQ� IlOOW� XQWHU� GDV� 5XQGIXQNJHVHW]��0LW� GHP
5XQGIXQNJHVHW]�ZLUG� GHU�*UR�WHLO� GHU�5LFKWOLQLH� Ä)HUQVHKHQ� RKQH�*UHQ]HQ³
XPVHW]W�� 2IW� JHKW� GDV� *HVHW]� MHGRFK� ZHLWHU� DOV� GLH� HXURSlLVFKHQ
%HVWLPPXQJHQ��(LQLJH�$UWLNHO�EHWUHIIHQ�GHQ�6FKXW]� YRQ�.LQGHUQ� ]��%�� JHJHQ
)HUQVHKZHUEXQJ�� GLH� I�U� .LQGHU� XQWHU� ��� -DKUHQ� XQWHUVDJW� LVW� �.DSLWHO� ��
$EVDW]�����,P�)DOOUHFKW�VLQG�GLH�$UW�GHV�3URGXNWV�RGHU�GHU�'LHQVWOHLVWXQJ��GLH
*HVWDOWXQJ� GHU� :HUEXQJ� XQG� GLH� 6HQGH]HLW� ZLFKWLJH� )DNWRUHQ� I�U� GLH
(QWVFKHLGXQJ�GHV�*HULFKWV��EHU�GLH�)UDJH��RE�HLQH�)HUQVHKZHUEXQJ�DQ�.LQGHU
JHULFKWHW� LVW�� 'LHVH� %HVWLPPXQJ� GLHQW� GHU� 8PVHW]XQJ� YRQ� $UWLNHO� ��� GHU
5LFKWOLQLH� Ä)HUQVHKHQ�RKQH�*UHQ]HQ³��ZHQQ� DXFK� GLH� VFKZHGLVFKH�5HJHOXQJ
ZHLWHU�JHKW�
(EHQIDOOV�YHUERWHQ�LVW�:HUEXQJ�GLUHNW�YRU�RGHU�QDFK�HLQHU�79�6HQGXQJ�RGHU
HLQHP� 7HLO� HLQHU� VROFKHQ� 6HQGXQJ�� GLH� KDXSWVlFKOLFK� I�U� .LQGHU� XQWHU� ��
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-DKUHQ� EHVWLPPW� LVW�� $XVJHQRPPHQ� VLQG� GLH� 6SRQVRUHQ� GHV� 3URJUDPPV�
'DPLW� ZLUG� $UWLNHO� ��� =LIIHU� �� GHU� 5LFKWOLQLH� Ä)HUQVHKHQ� RKQH� *UHQ]HQ³
XPJHVHW]W�

'DV� 5XQGIXQNJHVHW]� XQWHUVDJW� IHUQHU� 79�6HQGXQJHQ� PLW� GHWDLOOLHUWHU�
UHDOLVWLVFKHU� *HZDOWGDUVWHOOXQJ� RGHU� SRUQRJUDILVFKHQ� .RPSRQHQWHQ�� 0LW
GLHVHU�%HVWLPPXQJ�ZLUG�$UWLNHO����GHU�5LFKWOLQLH�³)HUQVHKHQ�RKQH�*UHQ]HQ´
XPJHVHW]W�

'DV� *HVHW]� �EHU�0DUNHWLQJ�3UDNWLNHQ� XQG� GDV� 5XQGIXQNJHVHW]� JHOWHQ� DXFK
I�U�7HOHVKRSSLQJ�

(V�JLEW�NHLQH�EHVRQGHUHQ�9RUVFKULIWHQ�I�U�6SRQVRULQJ�LP�=XVDPPHQKDQJ�PLW
0LQGHUMlKULJHQ�

%LV� ����� IXQJLHUWH� GHU� 5DGLR�� XQG� )HUQVHKNRQWUROOUDW� DOV� $XIVLFKWVLQVWDQ]�
+HXWH��EHUQLPPW�GLH�9HUEUDXFKHUYHUHLQLJXQJ�GLHVH�$XIJDEH�

'DV� *HVHW]� �EHU� 0DUNHWLQJ�3UDNWLNHQ� JLOW� I�U� DOOH� )RUPHQ� GHU
$EVDW]I|UGHUXQJ��'HU�LQWHUQDWLRQDOH�,&&�.RGH[�I�U�'LUHNWPDUNHWLQJ�JLOW�DXFK
I�U� GLH� 'LUHNWYHUPDUNWXQJ�� (V� JLEW� HLQLJH� IDOOUHFKWOLFKH� (QWVFKHLGXQJHQ� LQ
)lOOHQ� YRQ� 'LUHNWYHUPDUNWXQJ� DQ� 0LQGHUMlKULJH� XQWHU� ��� -DKUHQ�� GLH� MD� LQ
GLHVHP�$OWHU�QLFKW�JHVFKlIWVIlKLJ�VLQG�

'DV� 5XQGIXQNJHVHW]� EHVWLPPW�� GDVV� EHL� 79�6HQGXQJHQ�� GLH� JDQ]� RGHU
WHLOZHLVH� JHVSRQVHUW� VLQG�� GHU� 1DPH� GHV� 6SRQVRUV� YRU� RGHU� QDFK� GHU
$XVVWUDKOXQJ�JH]HLJW�ZHUGHQ�GDUI�

F��6RQGHUUHJHOXQJHQ

*HPl��GHP�*HVHW]��EHU�GLH�9HUPDUNWXQJ�DONRKROLVFKHU�*HWUlQNH�PXVV�GLHVH
9HUPDUNWXQJ� LQ� JHPl�LJWHU� )RUP� HUIROJHQ�� 'LH� 9HUPDUNWXQJ� DONRKROLVFKHU
*HWUlQNH� GXUFK� 79�� RGHU� 5DGLRZHUEXQJ� LVW� YHUERWHQ�� 'LH
9HUEUDXFKHUYHUHLQLJXQJ� KDW� HEHQIDOOV� /HLWOLQLHQ� YHU|IIHQWOLFKW�� GLH
%HVWLPPXQJHQ� ]XP� 9HUERW� GHU� 9HUPDUNWXQJ� DONRKROLVFKHU� *HWUlQNH� LQ
/RNDOHQ� YRUVHKHQ�� GLH� KDXSWVlFKOLFK� I�U� MXQJH� 0HQVFKHQ� XQWHU� ��� -DKUHQ
EHVWLPPW�VLQG�

:HUEXQJ� I�U� 7DEDNHU]HXJQLVVH� LQ� 7DJHV]HLWXQJHQ� RGHU� lKQOLFKHQ
3XEOLNDWLRQHQ�� LQ� 5DGLR�� XQG� )HUQVHKVHQGXQJHQ� LVW� JHQHUHOO� YHUERWHQ�� 'LH
/HLWOLQLHQ� GHU� 9HUEUDXFKHUYHUHLQLJXQJ� VHKHQ� YRU�� GDVV� 0DUNHWLQJ�
0D�QDKPHQ�QLHPDQGHQ�]XU�$XIQDKPH�GHV�7DEDNNRQVXPV�DXIIRUGHUQ�G�UIHQ�
LQVEHVRQGHUH�� ZHQQ� MXQJH� 0HQVFKHQ� GLH� =LHOJUXSSH� VLQG�� :HUEXQJ� LQ
/RNDOHQ�� GLH� KDXSWVlFKOLFK� YRQ� -XJHQGOLFKHQ� XQWHU� ��� -DKUHQ� EHVXFKW
ZHUGHQ��VRZLH�:HUEXQJ�LQ�6FKXOHQ�LVW�YHUERWHQ�

'LH� DOOJHPHLQHQ� %HVWLPPXQJHQ� GHV�0DUNHWLQJ�*HVHW]HV� EHWUHIIHQ�:HUEXQJ
I�U�)UHL]HLWDUWLNHO��)DKU]HXJH��6SLHO]HXJ��:DIIHQ�XQG�3LVWROHQ�VRZLH�*HZDOW�

���*HVHW]HVYRUVFKOlJH
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,Q� HLQHP� *HVHW]HQWZXUI� �EHU� LQGLUHNWH� 7DEDNZHUEXQJ� ZLUG� YRUJHVFKODJHQ�
MHJOLFKH� :HUEXQJ� I�U� 7DEDNHU]HXJQLVVH� XQG� I�U� 3URGXNWH� RGHU
'LHQVWOHLVWXQJHQ��GLH�XQWHU�JOHLFKHP�1DPHQ�RGHU�LQ�GLUHNWHU�9HUELQGXQJ�PLW
7DEDNHU]HXJQLVVHQ� YHUPDUNWHW� ZHUGHQ�� ]X� YHUELHWHQ�� 'LH� HQWVSUHFKHQGHQ
bQGHUXQJHQ� VROOWHQ� ELV� -XOL� ����� DEJHVFKORVVHQ� VHLQ�� 'HU� (QWZXUI� ZXUGH
MHGRFK�]XU�FNJH]RJHQ��DOV�GHU�(XURSlLVFKH�*HULFKWVKRI�GLH�(*�5LFKWOLQLH� I�U
QLFKWLJ�HUNOlUWH�

���6HOEVWUHJXOLHUXQJ

'HU� LQWHUQDWLRQDOH� ,&&�.RGH[� �EHU� :HUEHSUDNWLNHQ�� LQVEHVRQGHUH� GHVVHQ
$UWLNHO� ���� JLOW� I�U� DQ� 0LQGHUMlKULJH� JHULFKWHWH� :HUEXQJ�� ,Q� %H]XJ� DXI� GDV
,QWHUQHW�ILQGHQ�VLFK�LQ�GHQ�,&&�/HLWOLQLHQ��EHU�:HUEXQJ�XQG�9HUPDUNWXQJ�LP
,QWHUQHW� GLH� DOOJHPHLQHQ� *UXQGVlW]H� I�U� GHQ� $EVDW]� YRQ� :DUHQ� XQG
'LHQVWOHLVWXQJHQ�DQ�.LQGHU��EHU�GDV�,QWHUQHW�

$UWLNHO� �� GHV� LQWHUQDWLRQDOHQ� ,&&�.RGH[� �EHU� 'LUHNWPDUNHWLQJ� EHWULIIW� GHQ
'LUHNWDEVDW]�DQ�.LQGHU�

'HU� VFKZHGLVFKH� %UDXHUHLYHUEDQG� KDW� HLQH� 9HUHLQEDUXQJ� ]XU� 9HUPDUNWXQJ
YRQ�/HLFKWELHU�DQJHQRPPHQ��GLH�X��D��GLH�9HUSIOLFKWXQJ�YRQ�0RGHOV�XQWHU���
-DKUHQ�I�U�:HUEH��RGHU�0DUNHWLQJNDPSDJQHQ�XQWHUVDJW�

'LH�9HUHLQEDUXQJ��EHU�GLH�9HUPDUNWXQJ�YRQ�6SLHO]HXJ��6SLHOHQ�XQG�lKQOLFKHQ
:DUHQ� DQ� .LQGHU� XQG� -XJHQGOLFKH� ZXUGH� YRQ� GHU� 9HUEUDXFKHUYHUHLQLJXQJ�
GHU� VFKZHGLVFKHQ� 2UJDQLVDWLRQ� GHU� 6SLHOZDUHQKlQGOHU� XQG� GHP� 5DW� I�U
NLQGHUJHUHFKWH� 8PZHOW� DQJHQRPPHQ�� 'LHVH� 9HUHLQEDUXQJ� SUl]LVLHUW� GLH
9RUVFKULIWHQ� I�U� GLH� 9HUPDUNWXQJ� EHVWLPPWHU� 6SLHOZDUHQ� XQG� 6SLHOH� DQ
.LQGHU�XQG�-XJHQGOLFKH�

���%HVFKZHUGHP|JOLFKNHLWHQ

%HK|UGHQ

9HUEUDXFKHUVWUHLWLJNHLWHQ� IDOOHQ� XQWHU� GLH� =XVWlQGLJNHLW� GHU
9HUEUDXFKHUYHUHLQLJXQJ�XQG�GHV�9HUEUDXFKHU�2PEXGVPDQQV��'LHVH�KDQGHOQ
DOV� DOOJHPHLQH�$XIVLFKWVEHK|UGHQ� I�U�0DUNHWLQJ� LQ� DOOHQ�%UDQFKHQ�XQG� VLQG
YHUSIOLFKWHW�� LQ�)lOOHQ�YRQ�DOOJHPHLQHP�9HUEUDXFKHULQWHUHVVH�HLQ]XVFKUHLWHQ�
'HU� 9HUEUDXFKHU�2PEXGVPDQQ� ZLUG� DXI� HLJHQH� ,QLWLDWLYH� RGHU� DXI� HLQH
%HVFKZHUGH� KLQ� WlWLJ�� %HVFKZHUGHQ� ZHUGHQ� YRP� 9HUZDOWXQJVJHULFKW
6WRFNKROP�HQWJHJHQ�JHQRPPHQ�� GDV� DOV�*HULFKW� HUVWHU� ,QVWDQ]� I�U� DOOH� )lOOH
YRQ�0DUNHWLQJ�3UREOHPHQ�]XVWlQGLJ�LVW�

:HQQ�HLQ�8QWHUQHKPHQ�JHJHQ�GDV�*HVHW]��EHU�0DUNHWLQJ�3UDNWLNHQ�YHUVW|�W�
NDQQ� HV� PLW� HLQHU� *HOGVWUDIH� ZHJHQ� 0DUNW]HUU�WWXQJ� EHOHJW� ZHUGHQ�� 'LHVH
*HOGVWUDIH� NDQQ�:HUEHDJHQWXUHQ�� )HUQVHKNDQlOHQ� RGHU� =HLWXQJHQ� DXIHUOHJW
ZHUGHQ��GLH�DQ�GHP�IUDJOLFKHQ�9HUVWR��EHWHLOLJW�ZDUHQ�

'HU�5DGLR��XQG�)HUQVHKNRQWUROOUDW�LVW�YHUDQWZRUWOLFK�I�U�GLH�$QZHQGXQJ�GHV
5XQGIXQNJHVHW]HV��(LQ�9HUVWR��JHJHQ�GLHVHV�*HVHW]�NDQQ� ]X�6DQNWLRQHQ�ZLH
*HOGVWUDIHQ�RGHU�6HQGHYHUERWHQ�I�U�EHVWLPPWH�3URJUDPPH�RGHU�LQ�VFKZHUHQ
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)lOOHQ� VRJDU� ]XP�(QW]XJ� GHU� 6HQGHJHQHKPLJXQJ� I�KUHQ��'LH� DXI�0DUNHWLQJ
EH]RJHQHQ� %HVWLPPXQJHQ� GHV� 5XQGIXQNJHVHW]HV� ZHUGHQ� QLFKW� YRP� 5DGLR�
XQG�)HUQVHKNRQWUROOUDW��VRQGHUQ�YRP�9HUEUDXFKHU�2PEXGVPDQQ��EHUZDFKW�

6HOEVWUHJXOLHUXQJ

=XU� 6HOEVWUHJXOLHUXQJ� KDEHQ� GHU� 7DEDN�� XQG� GHU� $U]QHLPLWWHOVHNWRU� MHZHLOV
HLQ�HLJHQHV�$XIVLFKWVJUHPLXP�I�U�GLH�hEHUZDFKXQJ�GHU�0DUNHWLQJ�0HWKRGHQ
GHU�0LWJOLHGHU�HLQJHULFKWHW�

,Q� 6FKZHGHQ� JDE� HV� ����� NHLQH� %HVFKZHUGHQ� �EHU� DQ� .LQGHU� JHULFKWHWH
:HUEXQJ�� �����PDFKWHQ�GLH� %HVFKZHUGHQ� LP�=XVDPPHQKDQJ�PLW�:HUEXQJ
I�U�.LQGHU����GHU�*HVDPW]DKO�GHU�%HVFKZHUGHQ�DXV�
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63$1,(1

'DV� 6SDQLVFKH� *HVHW]� 1U�� �������� YRP� ���� -XOL� ����� �JHlQGHUW� GXUFK� GDV
*HVHW]�1U����������YRP����-XQL��������GDV�GLH�)HUQVHKZHUEXQJ�UHJHOW��KDW�LQ
GLHVHP� %HUHLFK�� DEJHVHKHQ� YRQ� GHU� 8PVHW]XQJ� GHU� 5LFKWOLQLH� ³)HUQVHKHQ
RKQH� *UHQ]HQ´�� NHLQH� JUR�HQ� bQGHUXQJHQ� HUIDKUHQ�� (V� OLHJHQ� GHU]HLW� DXFK
NHLQH�bQGHUXQJVDQWUlJH�YRU�

���'HILQLWLRQHQ

1DFK� GHP� VSDQLVFKHQ� %�UJHUOLFKHQ� *HVHW]EXFK� �&yGLJR� &LYLO�� LVW� HLQ
0LQGHUMlKULJHU�HLQH�3HUVRQ�XQWHU����-DKUHQ�

(V� JLEW� NHLQH� 6RQGHUYRUVFKULIWHQ� I�U� :HUEXQJ�� GLH� GHQ� %HJULII
Ä0LQGHUMlKULJHU³� DXVGU�FNOLFK� GHILQLHUHQ�� $XFK� GLH� GDV� 0DUNHWLQJ� XQG� GLH
:HUEXQJ� EHWUHIIHQGHQ� ,&&�.RGL]HV� GHILQLHUHQ� GHQ� %HJULII� Ä0LQGHUMlKULJHU³
QLFKW� XQG� YHUZHLVHQ� DXI� GLH� MHZHLOLJHQ� HLQ]HOVWDDWOLFKHQ� 5HFKWVYRUVFKULIWHQ
I�U�Ä0LQGHUMlKULJH³�

'HU� %HJULII� :HUEXQJ� LVW� LP� $OOJHPHLQHQ� *HVHW]� �EHU� GLH� :HUEXQJ� 1U�
��������YRP����1RYHPEHU������GHILQLHUW�

���*HOWHQGH�5HJHOXQJ

D��$OOJHPHLQH�5HJHOXQJ

-HGH�3URYLQ]�VHW]W�1RUPHQ�I�U�GLH�:HUEXQJ�XQG�.LQGHUSURJUDPPH�IHVW���6LH
VROOHQ�.LQGHU�QLFKW�GLUHNW�XQWHU�$XVEHXWXQJ�LKUHU�/HLFKWJOlXELJNHLW�]XP�.DXI
HLQHV� 3URGXNWV� DQLPLHUHQ�� QLFKW� RKQH� YHUQ�QIWLJHQ� *UXQG�0LQGHUMlKULJH� LQ
JHIlKUOLFKHQ�6LWXDWLRQHQ�]HLJHQ�HWF��

E��0HGLHQ

'DV�$OOJHPHLQH�*HVHW]��EHU�GLH�:HUEXQJ�XQG� MHGH�GLH�:HUEXQJ�EHWUHIIHQGH
5HFKWVYRUVFKULIW�GHU�*HPHLQVFKDIWHQ�HQWKDOWHQ�9RUVFKULIWHQ�I�U�:HUEXQJ�LP
)HUQVHKHQ�XQG� LP�+|UIXQN��+LQVLFKWOLFK�GHU�:HUEXQJ�� GHV� 6SRQVRULQJ� XQG
GHV�7HOHVKRSSLQJ�ZHUGHQ�GLH�%HVWLPPXQJHQ�GHU�5LFKWOLQLH�Ä)HUQVHKHQ�RKQH
*UHQ]HQ³� �NRQVROLGLHUWH� )DVVXQJ�� XPJHVHW]W� �]��%�� $UWLNHO� ���� ��� HWF���� 'LH
5HJHOQ� I�U�:HUEXQJ��7HOHVKRSSLQJ�XQG�6SRQVRULQJ�JHOWHQ� I�U�DOOH�6HQGHU� LQ
JOHLFKHU�:HLVH��NRPPHU]LHOOH�6HQGHU�XQG�6HQGHU�PLW�|IIHQWOLFKHP�$XIWUDJ��

0LW� $XVQDKPH� GHV� )HUQVHKHQV� XQG� GHV�+|UIXQNV� JLEW� HV� NHLQH� VSH]LILVFKHQ
JHVHW]OLFKHQ� %HVWLPPXQJHQ� I�U� GLH� 0HGLHQ�� 'DKHU� VLQG� GLH� 5HJHOQ� LP
$OOJHPHLQHQ� *HVHW]� �EHU� GLH� :HUEXQJ� QLFKW� DXI� GLH� 3UHVVH�� GLH
$X�HQZHUEXQJ��GDV�.LQR�RGHU�GDV�,QWHUQHW�DQZHQGEDU�

F��6RQGHUUHJHOXQJHQ
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(V�JLEW�YHUVFKLHGHQH�5HFKWVYRUVFKULIWHQ�]X�EHVWLPPWHQ�'LHQVWOHLVWXQJV��XQG
3URGXNWNDWHJRULHQ�� 'LHVH� EH]LHKHQ� VLFK� JHZ|KQOLFK� DXI� GLH� 8PVHW]XQJ� YRQ
(8�5LFKWOLQLHQ�

6RZRKO� GDV� $OOJHPHLQH� *HVHW]� �EHU� GLH� :HUEXQJ� DOV� DXFK� GLH
5HFKWVYRUVFKULIWHQ�GHU�*HPHLQVFKDIWHQ� HQWKDOWHQ�9RUVFKULIWHQ� HQWVSUHFKHQG
$UWLNHO� ��� GHU� (8�5LFKWOLQLH� Ä)HUQVHKHQ� RKQH� *UHQ]HQ³� I�U� DONRKROLVFKH
*HWUlQNH�� 'DV� $OOJHPHLQH� *HVHW]� �EHU� GLH� :HUEXQJ� LVW� UHVWULNWLYHU� DOV� GLH
5LFKWOLQLH�� GD� HV� GLH� )HUQVHKZHUEXQJ� I�U� *HWUlQNH� PLW� PHKU� DOV
����$ONRKROJHKDOW� YHUELHWHW�� 'DV� *HVHW]� �EHU� GLH� 579(� �5DGLR� 7HOHYLVLyQ
(VSDxROD�� YHUELHWHW� ]XGHP�:HUEXQJ� I�U� DONRKROLVFKH�*HWUlQNH� LP�+|UIXQN
YRU�������8KU�

1DFK� GHP� $OOJHPHLQHQ� *HVHW]� �EHU� GLH� :HUEXQJ� LVW� OHW]WHUH� I�U
7DEDNHU]HXJQLVVH� DQ� 2UWHQ� YHUERWHQ�� ZR� GHU� 9HUNDXI� XQG� GHU� *HQXVV� YRQ
7DEDNHU]HXJQLVVHQ�QLFKW� JHVWDWWHW� LVW� �]�%��.UDQNHQKlXVHU�� YRQ�.LQGHUQ�XQG
-XJHQGOLFKHQ� KlXILJ� DXIJHVXFKWH� 2UWH� HWF���� 'LH� :HUEXQJ� I�U
7DEDNHU]HXJQLVVH� LVW� DOVR� HUODXEW�� ZHQQ� VLH� VLFK� QLFKW� DQ� .LQGHU� ULFKWHW
�5HFKWVYRUVFKULIWHQ� GHU� *HPHLQVFKDIWHQ��� 1LFKW� JHVWDWWHW� LVW� DOOHUGLQJV� GLH
)HUQVHKZHUEXQJ� I�U� 7DEDNHU]HXJQLVVH�� ,P� +|UIXQN� LVW� GLH� :HUEXQJ� I�U
7DEDN� HUODXEW�� ZHQQ� VLH� QDFK� ������ 8KU� JHVHQGHW� ZLUG�� ,Q� HLQLJHQ
*HPHLQVFKDIWHQ��%DVNHQODQG�� LVW�GLH�+|UIXQNZHUEXQJ� I�U�7DEDN�]ZLVFKHQ��
XQG����8KU�YHUERWHQ�

1DFK� GHP� .|QLJOLFKHQ� (UODVV� �EHU� GLH� :HUEXQJ� I�U� +XPDQDU]QHLPLWWHO
�5R\DO� 'HFUHH� RQ� DGYHUWLVLQJ� RI� PHGHFLQH� IRU� KXPDQ� XVH�� GDUI� QXU� I�U
(VSHFLDOLGDGHV�)DUPDFpXWLFDV�3XEOLFLWDULDV�XQG�I�U�YHUVFKUHLEXQJVSIOLFKWLJH
$U]QHLPLWWHO�JHZRUEHQ�ZHUGHQ�

'LH� 5HFKWVYRUVFKULIWHQ� I�U� GHQ� DXGLRYLVXHOOHQ� 6HNWRU� YHUELHWHQ� GLH
)DKU]HXJZHUEXQJ�� GLH� DXI� *HVFKZLQGLJNHLW� JU�QGHW� RGHU� ]X� XQYRUVLFKWLJHU
)DKUZHLVH�HUPXWLJW�

'DV� 579(�*HVHW]� �EHU� GLH�:HUEXQJ� YHUELHWHW� MHGH�:HUEXQJ� LP� )HUQVHKHQ
XQG�LP�+|UIXQN��GLH�.LQGHU�]X�N|USHUOLFKHU�*HZDOW�HUPXQWHUQ�N|QQWH��%HL�GHU
:HUEXQJ�I�U�6SLHO]HXJH�JLEW�HV�NHLQH�6RQGHUUHJHOXQJ��ZHQQ�VLH�YRQ�DQGHUHQ
0HGLHQ�DXVJHVWUDKOW�ZLUG�

G��$QGHUH�0DUNHWLQJPHWKRGHQ

+LQVLFKWOLFK� GHU� 9HUNDXIVI|UGHUXQJVSUDNWLNHQ� JLEW� HV� 5HJHOXQJHQ� �EHU� GDV
$XIWUHWHQ� HLQHV� EHU�KPWHQ� )HUQVHKVWDUV� LQ� GHU� :HUEXQJ� I�U� HLQ� 3URGXNW
LQQHUKDOE� HLQHV� .LQGHUSURJUDPPV� XQG� ]XU� 0LWJOLHGVFKDIW� LQ� HLQHP
.LQGHUYHUHLQ�

���*HSODQWH�bQGHUXQJHQ�GHU�5HFKWVYRUVFKULIWHQ

(V�JLEW�NHLQH�bQGHUXQJVYRUVFKOlJH�EHWUHIIHQG�0LQGHUMlKULJH�XQG�:HUEXQJ�

����6HOEVWUHJXOLHUXQJ
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,Q� 6SDQLHQ� ZHQGHW� GLH� 9HUHLQLJXQJ� ]XU� IUHLZLOOLJHQ� 6HOEVWNRQWUROOH� LQ� GHU
:HUEXQJ� �$$3� �� $VRFLDFLyQ� GH�$XWRFRQWURO� GH� OD� 3XEOLFLGDG��� GHU�$QVDJHU�
0HGLHQ� XQG� :HUEHDJHQWXUHQ� DQJHK|UHQ�� LKUHQ� HLJHQHQ� DOOJHPHLQHQ
9HUKDOWHQVNRGH[� I�U� GLH� :HUEXQJ� DQ�� GHU� YRQ� GHQ� ,&&�9HUKDOWHQVUHJHOQ
EHHLQIOXVVW� LVW�� (V� JLEW� HLQH� 6RQGHUUHJHOXQJ� I�U� 0LQGHUMlKULJH�� hEHU� GHQ
9HUKDOWHQVNRGH[�KLQDXV�JLEW�HV�YLHOH�%H]�JH�DXI�DQ�0LQGHUMlKULJH�JHULFKWHWH
:HUEXQJ�LQ�VSH]LILVFKHQ�.RGL]HV�GHV�3ULYDWVHNWRUV��]�%��)HUQVHKHQ��,QWHUQHW�
$ONRKRO��$U]QHLPLWWHO�HWF���

���%HVFKZHUGHP|JOLFKNHLWHQ

%HK|UGHQ

$OOH�%HVFKZHUGHQ��EHU�9HUVW|�H� JHJHQ�GLH�5HJHOQ� GHU�:HUEXQJ� N|QQHQ� EHL
GHQ� 9HUZDOWXQJVEHK|UGHQ� HLQJHUHLFKW� ZHUGHQ�� 'LHVH� %HK|UGHQ� N|QQHQ� GLH
:HUEHNDPSDJQH� VWRSSHQ� XQG� GHQ� ,QVHUHQWHQ� PLW� HLQHU� =ZDQJVPD�QDKPH
EHOHJHQ�� -HGH� *HPHLQVFKDIW� LVW� I�U� GDV� 9HUKlQJHQ� YRQ� 6WUDIHQ� LQ� LKUHP
+RKHLWVJHELHW� ]XVWlQGLJ�� :HQQ� GHU� 9HUVWR�� PHKU� DOV� HLQH� *HPHLQVFKDIW
XPIDVVW��LVW�GLH�=HQWUDOYHUZDOWXQJ�]XVWlQGLJ�

*HULFKWVYHUIDKUHQ� N|QQHQ� ]XU� 8QWHUODVVXQJ� RGHU� %HULFKWLJXQJ� GHU
XQJHVHW]OLFKHQ�:HUEXQJ�HLQJHOHLWHW�ZHUGHQ�

'DV�$OOJHPHLQH�*HVHW]��EHU�GLH�:HUEXQJ�UHJHOW�GDV�9HUIDKUHQ��-HGH�3HUVRQ�
GLH� HLQ� OHJLWLPHV� ,QWHUHVVH� GDUDQ� KDW�� NDQQ� HLQ� VROFKHV� 9HUIDKUHQ� HLQOHLWHQ
ODVVHQ��VRIHUQ�VLH�GHQ�,QVHUHQWHQ�YRUKHU�GDYRQ�XQWHUULFKWHW�KDW�

6HOEVWUHJXOLHUXQJ

'DV�6FKLHGJVJHULFKW� I�U�:HUEXQJ� �-XUDGR�GH� OD�3XEOLFLGDG��� HLQH�$EWHLOXQJ
GHU� $$3�� ZlKOW� VHLQH� 0LWJOLHGHU� DXV� GHQ� EHU�KPWHVWHQ� $QZlOWHQ� XQG
)DFKOHXWHQ�GHV�6HNWRUV�DXV�

'LH�$$3�KDW�YHUVFKLHGHQH�$XIJDEHQ��%HUDWXQJ�YRQ�.DPSDJQHQ��3U�IXQJ�GHU
:HUEXQJ�LP�+LQEOLFN�DXI�GLH�(LQKDOWXQJ�GHV�$OOJHPHLQHQ�.RGH[��8PJDQJ�PLW
%HVFKZHUGHQ�HWF�

-HGH� LQWHUHVVLHUWH� 3HUVRQ� �(LQ]HOSHUVRQHQ�� 9HUEUDXFKHUYHUHLQLJXQJHQ�
8QWHUQHKPHQ��|IIHQWOLFKH�2UJDQH�HWF���KDW�GDV�5HFKW��EHLP�6FKLHGVJHULFKW�I�U
:HUEXQJ�HLQH�%HVFKZHUGH�HLQ]XUHLFKHQ��ZHQQ�EHVWLPPWH�%HGLQJXQJHQ�HUI�OOW
VLQG��'HU�%HVFKOXVV�GHV�6FKLHGVJHULFKWV�NDQQ�YRU�VHLQHP�3OHQXP�DQJHIRFKWHQ
ZHUGHQ�

����� EHWUXJ� GLH� $Q]DKO� GHU� YRQ� GHU� 6SDQLVFKHQ� )UHLZLOOLJHQ� 6HOEVWNRQWUROOH
EHKDQGHOWHQ�%HVFKZHUGHQ�LP�=XVDPPHQKDQJ�PLW�.LQGHUQ�����GHU�LQVJHVDPW
HLQJHJDQJHQHQ�%HVFKZHUGHQ�
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9(5(,1,*7(6�.g1,*5(,&+

1DFK� GHP� %URDGFDVWLQJ� $FW� �5XQGIXQNJHVHW]�� YRQ� ����� LVW� GLH� ,7&
�,QGHSHQGHQW� 7HOHYLVLRQ� &RPPLVVLRQ�� 8QDEKlQJLJH� )HUQVHKNRPPLVVLRQ�
EHIXJW�� HLQHQ� 1RUPHQNRGH[� I�U� GHQ� %HUHLFK� GHV� )HUQVHKHQV�� GHU� :HUEXQJ
XQG� GHV� 6SRQVRULQJ� ]X� HUVWHOOHQ� XQG� GXUFK]XVHW]HQ�� 'HU� ,7&� &RGH� RI
DGYHUWLVLQJ� VWDQGDUGV� DQG� SUDFWLFH� �1RUPHQ� I�U� GLH� :HUEHSUD[LV��� GLH� ,7&
UXOHV� RQ� WKH� DPRXQW� DQG� VFKHGXOLQJ� RI� DGYHUWLVLQJ� �:HUEH]HLWUHJHOXQJ� GHU
,7&��� GHU� ,7&� &RGH� RI� 3URJUDPPH� VSRQVRUVKLS� �.RGH[� I�U
3URJUDPPVSRQVRUHQ�� XQG� GLH� M�QJVWH� )DVVXQJ� ������� GHU� ,7&�
:HUEH]HLWUHJHOXQJ� HQWKDOWHQ� GHWDLOOLHUWH� 9RUVFKULIWHQ� ]XU� NLQGEH]RJHQHQ
:HUEXQJ�
'LH� *HPHLQVFKDIWVULFKWOLQLH� Ä)HUQVHKHQ� RKQH� *UHQ]HQ³� ZXUGH� PLW� GLHVHQ
.RGL]HV�XPJHVHW]W�

'LH� ,7&�1RUPHQ� I�U� GLH� :HUEXQJ� VROOHQ� GHPQlFKVW� DNWXDOLVLHUW� ZHUGHQ�
MHGRFK� VLQG� EHL� GHQ� 9RUVFKULIWHQ�� GLH� VLFK� DXI� .LQGHU� EH]LHKHQ�� NHLQH
ZHVHQWOLFKHQ�LQKDOWOLFKHQ�bQGHUXQJHQ�JHSODQW�

���'HILQLWLRQHQ

1DFK�GHP�&KLOGUHQ¶V�$FW��.LQGHUVFKXW]JHVHW]��YRQ������XQG�GHP�)DPLO\�/DZ
5HIRUP�$FW��*HVHW]�]XU�5HIRUP�GHV�)DPLOLHQUHFKWV��VLQG�0LQGHUMlKULJH�RGHU
.LQGHU� 3HUVRQHQ�� GLH� QRFK� QLFKW� ��� -DKUH� DOW� VLQG�� ,P� &KLOGUHQ� DQG� \RXQJ
SHRSOH¶V� $FW� �*HVHW]� ]XP� 6FKXW]� YRQ� .LQGHUQ� XQG� -XJHQGOLFKHQ�� ZLUG� GHU
%HJULII�Ä.LQG³�I�U�3HUVRQHQ�YHUZHQGHW��GLH�QRFK�QLFKW����-DKUH�DOW�VLQG��XQG
GHU�%HJULII� Ä-XJHQGOLFKHU³� I�U� 3HUVRQHQ�� GLH� �EHU� ��� XQG� XQWHU� ��� -DKUH� DOW
VLQG�

���*HOWHQGH�5HJHOXQJ

D��$OOJHPHLQH�5HJHOXQJ

0LW� GHU� 9HURUGQXQJ� �EHU� LUUHI�KUHQGH� :HUEXQJ� �&RQWURO� RI� 0LVOHDGLQJ
$GYHUWLVHPHQWV� 5HJXODWLRQV� ������ ZXUGH� GLH� 5LFKWOLQLH� GHV� 5DWHV
�������(:*� XPJHVHW]W�� 6LH� EHJU�QGHW� I�U� GHQ� 'LUHFWRU� *HQHUDO� RI� )DLU
7UDGLQJ� �*HQHUDOGLUHNWRU� I�U� GLH� /DXWHUNHLW� GHV� +DQGHOVYHUNHKUV��� GLH
,QGHSHQGHQW�7HOHYLVLRQ�&RPPLVVLRQ�� GLH�5DGLR�$XWKRULW\� �+|UIXQNEHK|UGH�
XQG� GLH� :HOVK� $XWKRULW\� HLQH� 3IOLFKW� ]XU� 3U�IXQJ� YRQ� %HVFKZHUGHQ� �EHU
DQJHEOLFK�LUUHI�KUHQGH�:HUEXQJ�

E���0HGLHQ

$OOJHPHLQH�*UXQGVlW]H�I�U�GLH�:HUEXQJ� LP�)HUQVHKHQ�HQWKlOW�GHU� ,7&�&RGH
RI�DGYHUWLVLQJ�VWDQGDUGV�DQG�SUDFWLFH� �&$63���.LQGHU� LP�6LQQH�GLHVHV�.RGH[
VLQG� DOOH� QRFK� QLFKW� ���-lKULJHQ�� %HVRQGHUH� 6RUJIDOW� VFKUHLEW� GHU� .RGH[� EHL
:HUEHVSRWV�YRU��GLH�ZDKUVFKHLQOLFK�YRQ�YLHOHQ�.LQGHUQ�JHVHKHQ�ZHUGHQ�RGHU
EHL�GHQHQ�.LQGHU�PLWZLUNHQ��'HU�VDFKOLFKH�*HOWXQJVEHUHLFK�GHU�5HJHOXQJ�LVW
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ZHLWHU� DOV�GHUMHQLJH� GHU� Ä)HUQVHKHQ�RKQH�*UHQ]HQ³�5LFKWOLQLH�� XQG� HUVWUHFNW
VLFK�EHLVSLHOVZHLVH�DXI�6SLHO]HXJ�XQG�6SLHOH��GLUHNWH�$XIUXIH��6LFKHUKHLW�VRZLH
$XVQXW]XQJ�GHU�/R\DOLWlW�RGHU�YRQ�0LQGHUZHUWLJNHLWVJHI�KOHQ�

=XU�6HQGH]HLW�VLHKW�GHU�&$63�YRU��GDVV�:HUEHVSRWV��LQ�GHQHQ�3HUV|QOLFKNHLWHQ
PLWZLUNHQ��GLH�UHJHOPl�LJ�LQ�.LQGHUSURJUDPPHQ�]X�VHKHQ�VLQG��QLFKW�YRU���
8KU� JHVHQGHW� ZHUGHQ� G�UIHQ�� :HUEHVSRWV� I�U� DXI� .LQGHUSURJUDPPHQ
EDVLHUHQGH� :DUHQ� G�UIHQ� QLFKW� LQ� GHQ� ]ZHL� 6WXQGHQ� YRU� RGHU� QDFK� GHU
$XVVWUDKOXQJ� GHV� EHWUHIIHQGHQ� 3URJUDPPV� JHVHQGHW� ZHUGHQ�� :HUEHVSRWV�
GHUHQ�,QKDOW�.LQGHU�HUVFKUHFNHQ�RGHU�HUVFK�WWHUQ�N|QQWH��VLQG�DXI�EHVWLPPWH
6HQGH]HLWHQ�]X�EHVFKUlQNHQ�

'HU� &$63� JLOW� LQ� YROOHP� 8PIDQJ� DXFK� I�U� GDV� 7HOHVKRSSLQJ� XQG
(LJHQZHUEHVSRWV���IHQVWHU�RGHU��NDQlOH�

'LH� ,7&�*UXQGVlW]H� I�U� GDV� )DPLOLHQIHUQVHKHQ� �,7&� )DPLO\� YLHZLQJ� SROLF\�
VHKHQ� YRU�� GDVV� I�U� .LQGHU� XQJHHLJQHWHV� 0DWHULDO� QLFKW� ]X� VROFKHQ� =HLWHQ
JHVHQGHW� ZHUGHQ� GDUI�� DQ� GHQHQ� GDPLW� ]X� UHFKQHQ� LVW�� GDVV� YLHOH� .LQGHU
IHUQVHKHQ��'DEHL�ZLUG�GDYRQ�DXVJHJDQJHQ��GDVV�LP�/DXIH�GHV�$EHQGV� LPPHU
ZHQLJHU�.LQGHU� ]XVFKDXHQ�XQG�GHPHQWVSUHFKHQG�ZHQLJHU� VWUHQJH�0D�VWlEH
DQ]XOHJHQ� VLQG��9RU����8KU� VROOWHQ� MHGHQIDOOV� NHLQH� I�U�.LQGHU�XQJHHLJQHWHQ
6HQGXQJHQ�DXVJHVWUDKOW�ZHUGHQ�

6FKOLH�OLFK� HQWKlOW� GLH� ,7&�:HUEH]HLWUHJHOXQJ� lKQOLFKH� %HVWLPPXQJHQ� ZLH
GHU�&$63�

'LH�5DGLRZHUEXQJ�LVW�LP�5DGLR�$XWKRULW\�$GYHUWLVLQJ�DQG�6SRQVRUVKLS�&RGH
�.RGH[� GHU�+|UIXQNEHK|UGH� I�U�:HUEXQJ� XQG� 6SRQVRULQJ�� lKQOLFK� JHUHJHOW
ZLH�LP�&$63��.LQGHU�LP�6LQQH�GLHVHV�.RGH[�VLQG�3HUVRQHQ�LP�$OWHU�YRQ�ELV�]X
���-DKUHQ�� *HUHJHOW� VLQG� EHLVSLHOVZHLVH� IROJHQGH� )UDJHQ�� HLQGHXWLJH
(UNHQQEDUNHLW� YRQ� :HUEXQJ�� :HUEHYHUERW� I�U� EHVWLPPWH� 3URJUDPPH�
LUUHI�KUHQGH�:HUEXQJ��6FKXW]�GHU�3ULYDWVSKlUH�XVZ�

'HU� 5DGLR� $XWKRULW\� 3URJUDPPH� &RGH� �3URJUDPPNRGH[� GHU
+|UIXQNEHK|UGH��VLHKW�YRU��GDVV�EHL�6HQGXQJHQ��GLH�VLFK�VSH]LHOO�DQ�HLQ�MXQJHV
3XEOLNXP� ULFKWHQ� RGHU� EHL� GHQHQ� QDFKZHLVOLFK� YLHOH� MXQJH� +|UHU� ]XK|UHQ�
GDUDXI� ]X� DFKWHQ� LVW�� GDVV� EHVWLPPWH� ,QKDOWH� YHUPLHGHQ� ZHUGHQ�� VR� GHUEH
$XVGU�FNH��VFKRFNLHUHQGH�5HSRUWDJHQ��6HQGXQJHQ��EHL�GHQHQ�+|UHU�DQUXIHQ
N|QQHQ� XQG� LQ� GHQHQ� GLH� 7KHPHQ� *HZDOW� RGHU� 6H[� GLUHNW� DQJHVSURFKHQ
ZHUGHQ�� 0XVLNWH[WH�� LQ� GHQHQ� GLH� YRQ� *HZDOW� RGHU� 6H[� GLH� 5HGH� LVW� XVZ�
.LQGHU� XQG� -XJHQGOLFKH� LP� 6LQQH� GLHVHV� .RGH[� VLQG� 3HUVRQHQ�� GLH
PLQGHUMlKULJ��DOVR�QRFK�QLFKW����-DKUH�DOW�VLQG�

$QGHUH� 2UJDQLVDWLRQHQ� KDEHQ� HLJHQH� 5HJHOXQJHQ� JHWURIIHQ�� VR� GDV� ,&67,6
�.RQWUROOVWHOOH� I�U�GLH�$QELHWHU�YRQ�7HOHLQIRGLHQVWHQ���'LHVHV��EHUZDFKW�GHQ
,QKDOW� GHV� :HUEHPDWHULDOV� I�U� 7HOHLQIRGLHQVWH�� (LQLJH� %HVWLPPXQJHQ

                                                          
1 Richtlinie 89/552 vom 3. Oktober 1989 und Richtlinie 97/36 vom 30. Juni 1997 zur Änderung der
Richtlinie 89/552 zur Koordinierung bestimmter Rechts- und Verwaltungsvorschriften der
Mitgliedstaaten über die Ausübung der Fernsehtätigkeit.
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EHWUHIIHQ� .LQGHUSURJUDPPH�� GLH� QDFK� GHU� 'HILQLWLRQ� I�U� 3HUVRQHQ� LP� $OWHU
YRQ�ELV�]X����-DKUHQ�JHGDFKW�VLQG�

F���6RQGHUUHJHOXQJHQ

'LH� .RGL]HV� GHU� ,7&� XQG� GHU� 5DGLR� $XWKRULW\� HQWKDOWHQ� LP� $OOJHPHLQHQ
VWUHQJHUH�9RUVFKULIWHQ�DOV�GLH�)HUQVHK�5LFKWOLQLH�

$ONRKRO

1DFK� GHU� ,7&�:HUEH]HLWUHJHOXQJ� GDUI� I�U� DONRKROLVFKH� *HWUlQNH� PLW� HLQHP
$ONRKROJHKDOW� YRQ�PLQGHVWHQV� ����9ROXPHQSUR]HQW�QLFKW� NXU]� YRU� RGHU�QDFK
.LQGHUVHQGXQJHQ� RGHU� 6HQGXQJHQ� JHZRUEHQ� ZHUGHQ�� GLH� I�U� HLQ� 3XEOLNXP
YRQ� XQWHU� ��� -DKUHQ� NRQ]LSLHUW� ZXUGHQ�� VLFK� YRUZLHJHQG� DQ� HLQ� VROFKHV
3XEOLNXP� ULFKWHQ� RGHU� ZDKUVFKHLQOLFK� HLQ� VROFKHV� 3XEOLNXP� EHVRQGHUV
DQVSUHFKHQ�

)�U�*HWUlQNH�PLW� HLQHP�$ONRKROJHKDOW� YRQ�ZHQLJHU� DOV� ����9ROXPHQSUR]HQW�
GLH� DOV� ÄDONRKROIUHLH³� 9DULDQWHQ� �RGHU� 9DULDQWHQ� PLW� QLHGULJHUHP
$ONRKROJHKDOW�� HLQHV� DONRKROLVFKHQ� *HWUlQNV� SUlVHQWLHUW� ZHUGHQ�� VRZLH� I�U
/LN|USUDOLQpV� GDUI� QLFKW� LQ� E]Z�� NXU]� YRU� RGHU� QDFK� .LQGHUSURJUDPPHQ
JHZRUEHQ�ZHUGHQ�

'HU� &$63� XQG� GHU� ,7&�3URJUDPPNRGH[� YHUELHWHQ� MHGH� :HUEXQJ� I�U
DONRKROLVFKH�*HWUlQNH�LQ�RGHU�XQPLWWHOEDU�YRU�RGHU�QDFK�.LQGHUSURJUDPPHQ�

'HP� :HUEH]HLWNRGH[� GHU� 5DGLR� $XWKRULW\� LVW� HLQ� EHVRQGHUHU� $QKDQJ
EHLJHI�JW�� LQ�GHP�HV�XP�GLH�:HUEXQJ� I�U�DONRKROLVFKH�*HWUlQNH�XQG�XP�GLH
=LHOJUXSSH�0LQGHUMlKULJH�JHKW�

7DEDN

1DFK� GHQ� %HVWLPPXQJHQ� GHV� ,7&�3URJUDPPNRGH[� LVW� EHL� 3URJUDPPHQ�� GLH
ZDKUVFKHLQOLFK� YRQ� .LQGHUQ� XQG� -XJHQGOLFKHQ� JHVHKHQ� ZHUGHQ�� DXI� GLHVH
=XVFKDXHUJUXSSH�EHVRQGHUH�5�FNVLFKW�]X�QHKPHQ��9RU����8KU��E]Z�����8KU�EHL
3D\�79�.DQlOHQ�� VROOWH� GDV� 5DXFKHQ� QLFKW� LQ� DXIIlOOLJHU� :HLVH� DOV� HWZDV
1RUPDOHV� XQG� $QJHQHKPHV� GDUJHVWHOOW� ZHUGHQ�� $XVQDKPHQ� N|QQHQ� JHPDFKW
ZHUGHQ��ZHQQ�ZLFKWLJH�UHGDNWLRQHOOH�*U�QGH�GDI�U�VSUHFKHQ�RGHU�ZHQQ�HV��]��%�
LQ� .LQRILOPHQ�� XQYHUQ�QIWLJ� RGHU� XQSUDNWLVFK� ZlUH�� GLHVH� 3DVVDJHQ
KHUDXV]XQHKPHQ��9RUVFKULIW������

1DFK� GHP� $GYHUWLVLQJ� DQG� 6SRQVRUVKLS� &RGH� �.RGH[� I�U� :HUEXQJ� XQG
6SRQVRULQJ��GHU�5DGLR�$XWKRULW\�GDUI�:HUEXQJ�I�U�=LJDUUHQ�XQG�3IHLIHQWDEDN
QLFKW� LQ� E]Z�� NXU]� YRU� RGHU� QDFK� 6HQGXQJHQ�)HDWXUHV� DXVJHVWUDKOW� ZHUGHQ�
GLH�VLFK�EHVRQGHUV�DQ�GLH�XQWHU����MlKULJHQ�=XK|UHU�ULFKWHQ�

$U]QHLPLWWHO
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'DV�$U]QHLPLWWHOJHVHW]��0HGLFLQH�$FW�������XQG�GLH�$U]QHLPLWWHOYHURUGQXQJ
�0HGLFLQH� 5HJXODWLRQV�� ����� UHJHOQ� GLH� JHVDPWH�:HUEXQJ� I�U� $U]QHLPLWWHO�
'LHVH�9RUVFKULIWHQ�HQWVSUHFKHQ�$UWLNHO����GHU�)HUQVHK�5LFKWOLQLH�

5HJXODWLRQ� ��G� GHV� *HVHW]HV� EHVDJW�� GDVV� MHGH� $UW� YRQ� :HUEXQJ� I�U
$U]QHLPLWWHO�� GLH� VLFK� LQKDOWOLFK� LQ� LUJHQGHLQHU� :HLVH� DQ� .LQGHU� ULFKWHW�
YHUERWHQ�LVW��)�U�GLH�5DGLRZHUEXQJ�JLOW�GDVVHOEH�

'LH� ,7&�5HJHOXQJ� VLHKW� YRU�� GDVV� I�U� $U]QHLPLWWHO�� 9LWDPLQH� XQG� VRQVWLJH
1DKUXQJVHUJlQ]XQJVPLWWHO� QLFKW� LQ� E]Z�� NXU]� YRU� RGHU� QDFK
.LQGHUSURJUDPPHQ�JHZRUEHQ�ZHUGHQ�GDUI�

)LQDQ]GLHQVWOHLVWXQJHQ

:HU� HLQHP� 0LQGHUMlKULJHQ� LQ� GHU� $EVLFKW�� HLQHQ� ILQDQ]LHOOHQ� *HZLQQ� ]X
HU]LHOHQ��8QWHUODJHQ�]XVHQGHW�� LQ�GHP�GLHVHU�DXIJHIRUGHUW�ZLUG�� HLQHQ�.UHGLW
DXI]XQHKPHQ�� :DUHQ� RGHU� 'LHQVWOHLVWXQJHQ� DXI� .UHGLW� ]X� NDXIHQ� RGHU� XP
,QIRUPDWLRQHQ��EHU�GHUDUWLJH�/HLVWXQJHQ�]X�ELWWHQ��PDFKW�VLFK�VWUDIEDU�

���*HSODQWH�bQGHUXQJHQ�GHU�5HFKWVYRUVFKULIWHQ

'HU� ,7&� &RGH� RQ� $GYHUWLVLQJ� 6WDQGDUGV� ZLUG� ]XU� =HLW� �EHUDUEHLWHW�
*UXQGOHJHQGH�bQGHUXQJHQ�VLQG�QLFKW�JHSODQW��QXU�HLQLJH�%HVWLPPXQHQ�VROOHQ
DNWXDOLVLHUW�ZHUGHQ�

'LH� 5DGLR� $XWKRULW\� KDW� HLQHQ� 9RUVFKODJ� I�U� GLH� hEHUDUEHLWXQJ� LKUHV
$GYHUWLVLQJ�DQG�6SRQVRUVKLS�&RGH�DXVJHDUEHLWHW�

���6HOEVWUHJXOLHUXQJ

'HU�%ULWLVK�&RGH�RI�DGYHUWLVLQJ�DQG�VDOHV�SURPRWLRQ��.RGH[�I�U�:HUEXQJ�XQG
9HUNDXIVI|UGHUXQJ��%&$63�� HQWKlOW� DOOJHPHLQH�*UXQGVlW]H� I�U� GLH�:HUEXQJ
LQ�DQGHUHQ�0HGLHQ�DOV�+|UIXQN�XQG�)HUQVHKHQ��.LQGHU�RGHU�-XJHQGOLFKH� LP
6LQQH�GLHVHV�.RGH[� VLQG�3HUVRQHQ��GLH�QRFK�QLFKW� ���-DKUH� DOW� VLQG��:HUEH�
RGHU� 9HUNDXIVI|UGHUXQJVPD�QDKPHQ�� GLH� VLFK� DQ� .LQGHU� ULFKWHQ� RGHU� DQ
GHQHQ� .LQGHU� EHWHLOLJW� VLQG�� VROOHQ� LQKDOWOLFK� VR� JHVWDOWHW� VHLQ�� GDVV� .LQGHU
NHLQHQ� N|USHUOLFKHQ�� JHLVWLJHQ� RGHU� VHHOLVFKHQ� 6FKDGHQ� HUOHLGHQ�� 'LH
$GYHUWLVLQJ�6WDQGDUGV�$XWKRULW\��$6$��VHW]W�GLHVHQ�.RGH[�GXUFK�

'DV�%$&&��%URDGFDVW�$GYHUWLVLQJ�&OHDUDQFH�&HQWHU��=HQWUXP�I�U�GLH�3U�IXQJ
YRQ� 5XQGIXQNZHUEXQJ�� QLPPW� HLQH� 9RUSU�IXQJ� GHU� )HUQVHKZHUEXQJ� YRU�
1DKH]X� DOOH� EULWLVFKHQ� )HUQVHKNDQlOH� VLQG� 0LWJOLHGHU� GHV� %$&&� XQG� OHJHQ
GLHVHP�LKUH�:HUEHVSRWV� ]XU�9RUSU�IXQJ�YRU� �3U�IXQJ�DXI� LKUH�9HUHLQEDUNHLW
PLW�GHQ�,7&�.RGL]HV��

'LH�%URDGFDVWLQJ�6WDQGDUGV�&RPPLVVLRQ��.RPPLVVLRQ�I�U�5XQGIXQNQRUPHQ�
KDW� HLQHQ� &RGH� RQ� )DLUQHVV� DQG� 3ULYDF\� �.RGH[� ]XP� 6FKXW]� GHU� /DXWHUNHLW
XQG�GHU�3ULYDWVSKlUH��DXVJHDUEHLWHW��'LHVHU�HQWKlOW�HLQHQ�VSH]LHOOHQ�$EVFKQLWW
�EHU�GLH�NLQGEH]RJHQH�:HUEXQJ�
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'LH� ,QWHUQHW� :DWFK� )RXQGDWLRQ� �6WLIWXQJ� ]XU� %HREDFKWXQJ� GHV� ,QWHUQHW�
EHIDVVW� VLFK� PLW� GHP� 3UREOHP� UHFKWVZLGULJHU� ,QKDOWH� LP� ,QWHUQHW� XQG
EHVRQGHUV�PLW�GHU�$XIGHFNXQJ�YRQ�.LQGHUSRUQRJUDSKLH�

���%HVFKZHUGHP|JOLFKNHLWHQ

%HK|UGHQ

'LH� ,QKDEHU� HLQHU� ,7&�/L]HQ]� P�VVHQ� VLFKHUVWHOOHQ�� GDVV� YRQ� LKQHQ
DXVJHVWUDKOWH�:HUEHVSRWV�GHQ�,7&�1RUPHQ�I�U�GLH�:HUEHSUD[LV�HQWVSUHFKHQ�
=XVFKDXHU�N|QQHQ�VLFK�DQ�GHQ�)HUQVHKVHQGHU�RGHU�GLUHNW�DQ�GLH�,7&�ZHQGHQ�
GLH� GHQ� EHWUHIIHQGHQ� )HUQVHKVHQGHU� GDQQ� GDUDXI� DQVSULFKW�� $EVFKOLH�HQGH
(QWVFKHLGXQJHQ� WULIIW� GHU� I�U�:HUEXQJ� XQG� 6SRQVRULQJ� ]XVWlQGLJH� 'LUHNWRU
GHU� ,7&��+lOW� GHU� %HVFKZHUGHI�KUHU� VHLQH� %HVFKZHUGH� DXIUHFKW�� VR�ZLUG� VLH
GHP� EHWUHIIHQGHQ� )HUQVHKVHQGHU� YRQ� GHU� ,7&� ]XJHVWHOOW�� 'LHVH� NDQQ� GHQ
6HQGHU� DXFK�DQZHLVHQ��bQGHUXQJHQ�YRU]XQHKPHQ�RGHU� VRJDU�GHQ� IUDJOLFKHQ
:HUEHVSRW�DXV�GHP�3URJUDPP�]X�QHKPHQ��'LH�,7&�NDQQ�GHQ�6HQGHU� IHUQHU
YHUZDUQHQ�RGHU� HLQ�%X�JHOG� JHJHQ� LKQ� YHUKlQJHQ�� LQ�([WUHPIlOOHQ� NDQQ� VLH
GHP�6HQGHU�VRJDU�GLH�5XQGIXQNOL]HQ]�HQW]LHKHQ�

'LH� 5DGLR� $XWKRULW\� JLEW� /HLWOLQLHQ� I�U� =XK|UHU� KHUDXV�� GLH� VLFK� �EHU� HLQH
:HUEXQJ� EHVFKZHUHQ� ZROOHQ�� %HVFKZHUGHQ�� GLH� DXIUHFKWHUKDOWHQ� ZHUGHQ�
ZHUGHQ� YLHUWHOMlKUOLFK� LP� %XOOHWLQ� GHU� $XWKRULW\� YHU|IIHQWOLFKW�� GDV� GHQ
5XQGIXQNVHQGHUQ�� GHU� 3UHVVH� XQG� DOOHQ� VRQVWLJHQ� ,QWHUHVVHQWHQ� ]XJHVDQGW
ZLUG�� 'LH� $XWKRULW\� LVW� DXFK� EHIXJW�� GLH� 6HQGHU� IRUPHOO� ]X� YHUZDUQHQ�� GLH
$XVVWUDKOXQJ� HLQHU� (QWVFKXOGLJXQJ� RGHU� HLQHU� 5LFKWLJVWHOOXQJ� ]X� YHUODQJHQ
RGHU�HLQ�6WUDIJHOG�]X�YHUKlQJHQ�� ,VW�GLH�:HUEXQJ� LUUHI�KUHQG�RGHU�DQVW|�LJ�
VR�NDQQ�VLH�GHUHQ�VRIRUWLJH�$EVHW]XQJ�RGHU�bQGHUXQJ�YHUODQJHQ�

6HOEVWUHJXOLHUXQJ

'LH� $6$� KDW� .RGL]HV� I�U� :HUEXQJ� XQG� 9HUNDXIVI|UGHUXQJ� �&RGHV� RI
DGYHUWLVLQJ�DQG�6DOHV�3URPRWLRQ�� DXVJHDUEHLWHW��'DQDFK� VLQG�GLHMHQLJHQ�� GLH
:HUEXQJ� SURGX]LHUHQ� XQG� GLHVH� LQ� DQGHUHQ� 0HGLHQ� DOV� +|UIXQN� XQG
)HUQVHKHQ�YHUEUHLWHQ��LQ�HUVWHU�/LQLH�VHOEVW�I�U�GLH�,QKDOWH�YHUDQWZRUWOLFK��'LH
6DQNWLRQHQ� UHLFKHQ� YRP� (QW]XJ� YRQ� /HLVWXQJHQ� ELV� ]XU� $EOHKQXQJ� GHU
:HUEXQJ�VHLWHQV�GHU�0HGLHQ��$XIWUDJQHKPHU�XQG�'LHQVWOHLVWXQJVDQELHWHU�


